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Words used in muttiple sections of this document are ddfined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are aso provided in Section 16.

(A) “Security | nstrument” means this document, which is dated May 18, 2001 , together with dl
Riders to this document.

(B) “Borrower” is JOAN MARY MANGAN, an unmarried woman

Borrower is the mortgagor under this Security | nstrument.
(C) “Lender”is New South Federal Savings Bank

Lender isa Federally Chartered Savings Bank organi zed and exi sting under
thelawsof The United States Of America

. Lender's address is
210 Automation Way, Birmingham, Alabama 35210

. Lender is the mortcagee under this Security | nstrument.
(D) “Note* meansthe promissory note s gned by Borrower and dat

ed May 18, 2001 . The Note
states that Borrower owes Lender Seventy-Five Thousand Five Hundred Fitty-Five Dollars And 00/100
Ddilas(U.S. $ 75,555.00

) plus interest. Borrower has promised
tcpaaytrﬁscleltlinreg;la'Pa'iochaymmtsmdtopa/thedetxinfdlncrtlaa‘thm June

1, 2031
(E) “Property’” meansthe property that i's described balow under the heading Trang e of Rights inthe Property. ™
(F) “Loan” means the debt evidenced by

the Note, plus interest, any prepayment charges and late charges due under the
Note, and dl sums due under this Security Instrument, plus interest.

(G) “Riderg’ means dl Riders to this Security Instrument that are executed by Borrower. The following Riders are 1o be
executed by Borrower [check box as goplicablel:

Adjusieble RaeRider  [KX| Condominium Rider

Second Home Rider

Bdloon Rider

 PlannedUnit Devdlopment Rider x| Other(s) [specify]
COMPLITIANCE RIDER

1-4 Family Rider ]

 Biweekly Paymernt Rider

Iinst ¥ 200 { -PeEBE. -
ALABAMA—Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

I'orm 3001 1141
ITEM 183701 (0011

) GREATLAND B
(Page 1 of 11 pages) To Order Caii: 1-800-530-9393 CFax. §16-791-11:2)

06/268/2001-26762
01:34 M GEV %‘Fﬁ

oe W 3.



(H) “Applicable Law” means 4| controlling applicable federd, state and loca Sautes, reguaions ordinances and
administrative rules and orders (that have the effect of law) aswdll as dl goplicable firl, non-apped dile judicd opiniong
(1) “Community Association Dues, Fees and Assessments' means al cues, fees, emsessments and other charges that are
mposed on Barrower or the Property by a condominium ass00 ation, homeowners association or smilar organization.

(J) *Electronic Funds Transfer” means aty transder of funds other than a ransaction originated by check, st or
smilar paper instrument, which is initiated through an dectronic termind. tedephonic irstrument, Computer, or magnetic tape

(L) *“Miscellaneous Proceeds’ means ay compensation, settlement, award of damages, or proceeds pad by any third
perty (other than insurance proceeds pa d under the coverages described in Section 5) for: (i) camage to, or destruction of, the
Property; {ii) condemnation or other taking of dl or awy part of the Property; (iii) conveyance in liey of condemnation; or
(iv) misrepresentations of, or omissions as to, the vd ue and/or condition of the Property.

(M) “Mortgage | nsurance” means Insurance protecting L ender aga nst the nonpayment of, or def ault on, the L_oan.

(N) *“Periodic Payment” mears the regularly scheduled amount due for () principd and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Redl Estate Settiement Procedires Act (12 U.S.C. §2601 e s2q.) and its implermenting regut ation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time or ary additiond or sSuCcessor legd aion
or regulation that governs the same subject matter. As used in this Security I nstrument, "RESPA " refers to dl requirements
ad restrictions that ae imposed in regard to a “federdly rdaed mortgage loan” even if the Loan does not qualify a5 a
“federdly rel aed mortgage loan” under RESPA.,

(P) *‘Succeswor in Interes of Borrower* Means ay party that has taken title to the Property, whether or not tha paty has
assumed Borrower's obli gati ons under the Note and/or this Security | nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

"his Security | nstrument secures 1o Lender: (i) the repayment of the Loan, and dl renewds extens ons and modif;
the Note; and (ii) the parformance o Borrower's covenants and agreements under this Security | nstrument and the
this purpose Borrower irrevocably mortgages, grants and conveys to Lender, with power of sde the following degbutelc
. ‘ 'A”J
property located in the County of Je-éie;sants;\e,lbg
oy Juriscliction

[Type of Recording J urtsciction] [Name of Recordj ~l '
Unit 1104, Building 11, in The Gambles, a Condominium, a condominium located in

Shelby'CGunty,.Alabama, dsS established by Declaration of Cordominium and By~Laws
thereto as recorded in Real Volume 10, page 177 and amended in Real Volume 27,
page 773, Real Volume 50, page 327, Real Volume 20, page 340 and re- recorded in
Real 50, page 942, Real 165, page 578, and amended in Real 59, page 19 and
further amended by Corporate Volume 30, page 407, and in Rea] 396, page 855 and
Real 97, page 937 and By-laws as shown in Real Volume 27, page 733 and then
amended in Real Volume 50, page 325, further'amended.by Real 189, page 222, Real
222, page 691, and Real 238, page 241 Logether with an undivided interest in the
common elements as set forth in the aforesaid mentioned Declaration, said Unit
being more particularly described in the Iloor plans and architectursal drawings
0f The Gables Condominium as recorded in Map Book 9, pages 41 thru 44 and amended
in Map Book 9 page 135, Map Book 10, page 49 and further amended by Map Book 12,

which currently has the address of 1104 GABLES DRIVE #1104
[Street}

Birmingham , Alabama 35244 ("Property Address”):
[City] [Zip Code]

TOGETHER WITH al the Improvements now or hereafter erected on the property, and gd! gexements  appurtenances,

and fixtures now or heredfter 3 part of the property. All replacements and additions shd! dso be Covered by this Securiry
Irstrument. All of the foregoing isreferredtointhis Security | nstrument as the "Property.”
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BORROWER COVENANTS that Borrower is lawfuly seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will def end generdly the title to the Property agarst dl dams and demands, subject to ary encumbrances of record.

THIS SECURITY INSTRUMENT comhbines uniform covenants for naiond use and non-uniform covenants with
limited variations by jurisdiction to congtitute a unif orm security mstrument covering red property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree asfollows:

1. Payment of Principal, Interest, Escrow Items Prepayment Charges and l.ate Charges Borrower shdl pay
when due the principd of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note Borrower sha! dso pay funds for Escrow | tems pursuant to Section 3. Payments due under the Note and this
Security I nstrument shal be made in U.S. currency. However, if any check or other instrument received by Lender a8
payment under the Note or this Security [nstrument is returned t0 Lender unpad Lender may require tha aw or dl
subsequent payments due under the Note and this Security Instrument be made in one or more of the folowing forms as
sd ected by Lender: {8 cash; (b) money order; (¢) cartified check, bank check, treasurer’s check or cashier’s check, provided
any such check is dravn upon an institution whose deposits are tnsured by a federd agancy, instrumentdity, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed recaived by LLender when recaived & the location designated in the Note or & such other location
a8 may be designated by Lender in acocordance with the notice provigons in Section 15. LLender may return any payment or
patid payment if the payment or partid payments are insuffident to bring the Loan current. Lender may aooept any payment
or patid payment insuffident to bring the L oan current, without waver of any nghts hereunder or preggudice to 1ts rigts to
ref use such payment or partid paymearts in the future, bt Lender is not obligated to goply such payments at the time such
pay ments ae accepted. |f each Periodic Payment is goplied as of its scheduled due date, then Lender need not pay interest on
ungoplied funds Lendar may hold such ungoplied funds until Borrower makes payment to bring the Loan current. 1f
Borrower does not do so within areasondde period of time, Lender shdl aeither goply such funds or raturn them to Borrower.
[f not goplied earlier, such funds will be aoplied to the outstandng principa bd ance under the Note immed adgy prior to
foreclosure No dffset or dam which Borrower might have now or in the future aganst L.ender shdl rdieve Borrower from
making payments due under the Nate and this Security | nstrument or performing the covenants and agreements secured by
this Security | nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, dl payments accerted
and gpplied by Lender shdl be gpplied in the folowing order of priority: () interest due under the Note; (b) principd due
under the Note; (¢} amounts due under Section 3. Such payments shdl be goplied to each Periodic Payment in the order in
which it became due Any remaning anounts shdl be gxplied first to late charges, secoind to any other amounts due under
this Security | nstrument, and then to reduce the princpa bd ance of the Note.

It Lender recaives a payment from Borrower for a ddinquent Periodic Payment which includes a sufficent amount to
pay any late charge due, the payment may be applied to the dali nquent payment and the late charge. 1T more than one Periodic
Payment is outsandng Lender may aoply any payment recesved from Borrower to the repayment of the Periodic Payments
if, and to the extent that, each payment can be pad infull. Tothe extert that any excess exists dter the payment is aoplied to
the full payment of one or more Periodc Payments such excess may be goplied to any late charges due. Voluntary
prepay ments shdl be gpplied first to any prepayment charges and then as described in the Note

Any apdicaion of payments insurance proceeds, or Miscell aneous Proceedts to principa due under the Nate shall not
exterxd or postpone the due date, or change the amount, of the Periodic Payments

3. Fundsfor Escrow Items Borrower shdl pay to Lender on the day Periodic Payments are due under the Nate
unti! the Note is padin full, asum {the "Funds”) to provide for payment of amounts due for; {3 taxes and assessments ad
other items which can atan priority over this Secuwrity | nstrument as a lien or encumbrance on the Property: (b} leasehold
payments or ground rents on the Property, if ay; {0 premiums for any and dl insurance required by Lender under Section 5:
and {d) Mortgage Insurance premiums, if any, of any sums payade by Borrower 1o Lender in lieu of the payment of
Montgage |nsurance premiums in accordance with the provisions of Section 10. These items are cdled "Escrow ltems™ At
orignation or & ay time during the term of the Loan, Lender may require that Community Association Dues Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shadl be an Escrow |tem. Borrower shdl
promptly furnigh to Lender dl natices of amourts to be paid under this Section. Borrower shdl pay Lender the Funds for
Escrow Items unless L ender waives Borrower's cbligation to pay the Fundsfor any or dl Escrow Items Lender may wave
Borrower's obligation to pay to Lender Funds for any or dl Escrow ltems & any time Any such waiver may only be in
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writing. in the event of such waver, Borrower shdl pay directly, when and where payabie, the anounts due for any Escrow
ltems for which payment o Funds has been waved by Lender and, if Lender requires, shdl furnish to Lender receipas
evidencing such pay ment within such time period as L.ender may require. Borrower’s obli gation to make such pay ments and
to provide recapts shdl for dl purposes be deemed to be a covenatt and agreement contained (n this Security I nstrument, as
the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awdver, and Borrower fals to pay the anount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waver asto ay or al Escrow Items a& any time by a natice given in accordance with Section 15 and, upon such
revocation, Borrower shdl pay 1o LLender dl Funds and in such amounts, that are then required under this Section 3.

L ender may, & any time, collect and hold Funds in an amount (8 sufficient to permit Lender to apply the Funds at the
time specified under RESPA, axd (b) not to exceed the maximum amount a lender can require under RESPA. Lender shdl
estimate the anount of Funds due on the basis of current data and reasonable estimates of expendtures of future Escrow
lterns or otherwise in accordance with Applicable Law.

The Funds shal be hald in an ingtitution whose deposits are insured by a federd agency, instrumentdity, or entity
(induding Lender, if Lender is an institution whaose deposits are so insured) or in any Federa Home Loan Bank. Lender shdl
apiy the Funds to pay the Escrow Htems no tater than the time specified under RESPA. Lender shall not chage Borrower for
holdng and gopiying the Funds, annudly andyzing the escrow accourt, or verifying the Escrow items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits l.ender 10 make such a charge. Unless an agreemeant ismade in
writing or Applicable Law requires interest to be pad on the Funds, Lender shal not be required to pay Borrower aw interest
or eanings on the Funds Borrower and Lender can agree in writing however, that irterest shal be pad on the Funds
l.ender shdt giveto Borrower, without charge an annud accounting of the Funds as required by RESPA..

It there1s asurplus of Funds hadd in escrow, as ddined under RESPA, Lender shall account to Borrower for the exoess
funds in accordance with RESPA. If there is a shortape of Funds hdd in escrow, as ddfined under RESPA, Lender shdl
notify Borrower as required by RESPA, and Borrower shdl pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments |f there is a deficiency of Funds hddd in escrow, =5
defined under RESPA, Lender shdl notify Borrower as required by RESPA, and Borrower shdl pay to Lender the amount
necessary to make up the dafidency in accordance with RESPA, but in no more than 12 monthly payments

Upon payment in full of dl sums seoured by this Security Instrument, Lender shdl prompxty refund to Borrower any
Funds held by Lender.

4. Charges Liens Borrower shdl pay dl taxes assessments, charges, fines and impositions attributable to the
Property which can attain priority over this Security {nstrument, leasehold payments or ground rents on the Property, if any,
and Community Associaion Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Itans, Borrower
shal pay them in the manner provided in Section 3.

Borrower shdl prompxly discharge any lien which has priority over this Security [nstrument unless Borrower: (8 agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agdnst enforcement of the lien in,
legad proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending but only until such prooeedings are conduded or (c) secures from the holder of thelien an agreement satisfactory to
L ender subord nating the lien to this Security instrument. |f Lender determines that any part of the Property is subject to a
lien which can atan priority over this Security | nstrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is gven, Borrower shal satishy the lien or take one or more of the actions set forth
above in this Section 4.

L ender may require Borrower to pay a one-time chargefor ared estate tax venification and/or reporting service used by
L ender 1n connection with this L oan.

5. Property Insurance. Borrower shdl keep the improvements now existing or heredfter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and aw other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance This insurance shdl be mantaned in the amounts
(induding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preced ng
sentences can change during the term of the Loan. The insurance carier providing the insurance shai be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shdl not be exarcised unreasonably. L ender may
require Borrower to pay, in connection with this Loan ether: (g a onetime charge for flood zone determinaion
certification and tracking services or (b a onetime charge for flood zone determination and certification services and
subsequent charges each time remappings or smilar changes oocur which reasonably right affect such determination or
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certification. Borrower shal aso be responsble for the payment of any fees imposed by the Federd Emergency M anagement
A gency in connection with the review of any flood zone determinati on resulting from an objection by Borrower.

It Borrower falsto mantan aw of the coverages described above, Lender may obtan insurance coverage, a Lender's
option and Borrower’s expense Lender is under no obligation 10 purchase any particular type or amourt of coverage
Therefore, such coverage shdl cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, aganst any risk, hazard or liaahty and might provide greater or lesser coverage than was
previowdy 1n effect. Borrower acknowledges that the cost of the insurance coverage so obtd ned might significantly exoceed
the cost of insurance that Borrower coud have obtaned Any amounts dishursad by Lender under this Section 5 shdi become
additiond delx of Borrower secured by this Security | nstrument. These amounts shall ber interest & the Note rate from the
date of disbursement and shd| be payadle, with such interest, upon natice from L. ender to Borrower requesting pay ment.

All insurance poliaes required by Lender and renewds of such policies shal be subject to Lender's right to disaporove
such poltcies shdl include a standerd mortgape dause, and shdl name Lendar as mortgagee and/or as an additiond |oss
payee Lender shdl have the right to hald the poliaes and renewd certificates If Lender requires Borrower shdl promptly
ave to Lender dl recaipts of pad premiums and renewd natices If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction dof, the Property, such policy shdl include a standard mortgage
clause and shdl name L ender as mortgagee and/or as an additiona loss payee.

|n the event of ioss, Borrower shal gve prompt notice to the insurance carier and Lender. Lender may make proof of
loss if not made prompxly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds
whether or not the underlying insurance was required by Lender, shdl be gpplied to restoration or repair of the Property, if
the restoration or repar s economicdly feasible and |.ender’s security is not lessened During such repar and restoration
period, Lender shdl have the right to hdd such insurance proceeds unti! Lender has had an opportunity to ingoect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shal be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singie payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be pad on
such insurance proceeds, Lender shal not be required to pay Borrower any interest or earnings on such proceeds Fess for
public adjusters, or other third parties, retained by Barrower shdl not be paid out of the insurance proceeds and shd | be the
sole obligation of Borrower. If the restoration or repar is nat economicdly feasible or Lender's security would be lessened
the insurance proceeds shall be applied to the sums secured by this Security Instrumert, whether or not then due with the
excess, if any, padto Borrower. Such insurance proceeds sha! be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file negotiate and sattle ay avaladle insurance dam and rel ated
matters If Borrower does not respond within 30 days to anotice from Lender that the i nsurance carrier has offered to settle a
clam, then Lender may negotiate and settle the dam. The 30-day period will begin when the notice is gven. I n either evert,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (8 Borrower's rghts to
any insurance prooeeds in an amount not to exceed the amounts unpad under the Note or this Security [ nstrument, and
(b any other of Borrower’s rights (other than the right to any refund of unearned premiums pad by Borrower) under Al
insurance policies covering the Property, insofar as such rights are applicale to the coverage of the Property. Lender may use
the Insurance proceeds either to repair or restore the Property or to pay amounts unpad under the Note or this Security
| nstrument, whether or not then due

6. Occupancy. Borrower shal occupy, establish, and use the Property as Borrower's princpa residence within 60
days dfter the execution of this Security !nstrument and shdl continue to occupy the Property as Borrower's rincapa
residence for at least one year diter the date of occupancy, unless Lender otherwise agress in writing which consent shdl not
be unressonadly withheld, or unless extenuating d rcumstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspections Borrower shal not destroy, damage
or impar the Property, dlow the Property to dateriorate or commit waste on the Propaty. Whether or not Borrower is
resdng in the Property, Borrower shdl mantan the Property in order to prevert the Property from deteriorating or
decressing In vaue due to its condition. Unless it is determined pursuant to Section 5 that repar oF restoraion is not
economicdly feasible, Borrower shdl promptly repair the Property if damaged to avoid further deterioration or damage. If
Insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shdl be
resporable for repairing or restoring the Property only if Lender has rdeased proceeds for such purposes Lender may
dishurse proceeds for the repairs and restoration in a singe payment or in a series of progess payments & the work is
completed. If the insurance or condemnation proceeds are not sufficient to repdr or restore the Property, Borrower is not
redteved of Borrower s obligation for the completion of such repar or restoration.
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L ender or its agent may make ressonable entries upon and inspections of the Property. If it has reasonable cause, | ender
may Inspect the interior of the improvements on the Property. Lender shal give Borrower natice a the time of or prior to
such an interior i nspecti on specifying such reasonabl e cause.

8. Borrower’sLoan Application. Borrower shdl bein default if, during the Loan application process, Borrower or
ay PErsons or entities acting a the direction of Borrower or with Borrower's knowlecge or consent gave maeridly fdse
miseadng or inaccurae information or statements to Lender (or faled to provide Lender with materig iInfformation) in
connection with the Loan. Materid representations indude, but are not limited to, representaions concerning Borrower's
oocupancy of the Property as Borrower’s principd residence

9. Protection of Lender’s | nterest in the Property and Rights Under this Security Instrument. If (g Borrower
falsto perform the covenants and agreements conta ned in this Security Instrument, (b) there is a legd proceeding that might
sgnificantly dfect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate for condemnation or forfature for enforcement of alien which may attan priority over this Security
| nstrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to pratect Lender's interest in the Property and rights under this Security | nstrument,
Includng protecting and/or assessing the vdue of the Property, and securing andfor reparing the Property. Lender's actions
can indude, but are not timited to: (g paying ay sums secured by a lien which has priority over this Security | nstrunment:

Security [ nstrument. Thess amounts shdl be interest a the Note rate from the date of disbursement and shdll be payahe
with such interest, upon natice from Lender to Borrower requesting paymert.

10. Mortgage Insurance. If Lender required Mortgage I nsurance a5 a condition of making the [Loan, Borrower shy|
pay the premiums recuired to mantain the M ortgage I nsurance in efect. If, for ary reason, the Mortgage | nsurance coverage
required by L ender ceases to be avalable from the mortgage insurer that previoudy provided such insurance and Borrower
was required to make separardly designated Pey ments toward the premiums for Mortgage | rsurance, Borrower shall pay the
premiums required to obtain coverage substantidly equivaent to the Mortgage | nsurance previoudy in gfect, & a cost
substantialy equivdent to the cost to Borrower of the Mortgage | nsurance previoudly in effect, from an dternae mortgage
insurer sdected by Lender. if substartidly equivaent Mortgage | nsuraxce Coverage is not available, Borrower sha! continue
10 pay to Lender the amount of the separatdy desi gnated pay ments that were due when the insurance coverage cessedtobein
effect. Lender will accep, use and retan these payments as a non-ref undable toss reserve in lieu of M ortgage nsurance. Such

pay interest a the rate provided in the Note.

Mongage Insurance reimburses Lender (or ay entity that purchases the Note) for certan losses it may incur if
Borrower does not repay the | oan &s agreed. Borrower is not a party 1o the Mortgage | nsurance.
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As areault of these ageemeants, Lender, any purchaser of the Nate, another insurer, arny reinsurer, any other antity, or
any dfiliate of any of the foregoing may receive (directly or indirectly) amounts that derive from (or might be characterized
as a portion of Borrower’s payments for Martgage | nsurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses |f such agreement provides that an effiliate of LLender takes a share of the insurer's risk in exchange
for ashare of the premiums pad tothe insurer, the arrangement is of ten termed *‘cative reinsurance.” Further:

(a) Any such agreementswill not affect the amounts that Borrower has agreedd to pay for M ortgage | nsurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
insurance, and they will not entitle Borrower toany refund.

{b) Any such agreements will not affect the rights Borrower has—if any-—with regpect to the Mortgage
tnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures to request and obtain cancellation of the Mortgage | nsurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage | nsurance premiums that were
unearned at the time of such cancellation or termination.

11. Asagnment of Miscellaneous Proceeds; Forfeiture. All Miscdll aneous Procesds are hereby assgnedto and shal
be padto L ender.

It the Property is dameaged such Miscdlaneous Proceeds shal be goplied to restoration or repar of the Property, if the
restoration or repar iseconomicdly feasble and L ender’ s security is not lessened D uring such repair and restorati on period,
L ender shdl have the right to hold such Miscd laneous Proceeds unti! L ender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satistaction, provided that such inspection shdl be undertaken prompxly.
Lenoar may pay for the repars and restoration in a ange disharsement or in a series of progress payments as the work is
completed. Unless an agreament is made in writing or Applicade Law requires interest to be pad on such Miscdllaneous
Proceeds, Lender shal not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds If the
restoration or reparr 1s not economicdly feasibie or Lender’s security would be lessened, the Misce faneous Proceeds shdl be
aplted 1o the sums secured by this Security | nstrument, whether or not then due, with the excess, if any, pad to Borrower.
Such Misodll aneous Proceeds shdl be applied in the order provided for in Section 2.

Inthe event of atotd taking destruction, or lossin vaue of the Property, the Misod laneous Proceeds shal be appiiedto
the sums secured by this Security I nstrument, whether or not then due, with the excess if eny, paid to Borrower.

In the event of a partid taking destruction, or loss in vaue of the Property in which the far maket vdue of the
Property immediately before the partid taking destruction, or loss invdue is equd to or greater than the amount of the sums
secured by this Security | nstrument immediady before the partid taking destruction, or loss in vaue, unless Borrower and
Lender otherwise agree in writing the sums secured by this Security Instrument shal be reduced by the amout of the
Miscetianeous Proceeds multiplied by the following fraction: (8 the totd amount of the sums secured immed ady before the
partid taking destruction, or loss in vdue divided by (b) the far market vdue of the Progerty immed ately before the pertid
teking destruction, or loss invaue Any bd axce shdl be paidto Borrower.

In the evert of a partid taking destruction, or loss in vaue of the Property in which the far maket vdue of the
Proparty immediately before the partid taking destruction, or loss in vaue is less than the amount of the sums secured
immedately betore the partid taking destruction, or lass in vadue, unless Borrower and Lender otherwise agree in writing
the Miscell aneous Proceeds shdl be goplied to the sums secured by this Security | nstrument whether or not the sums ae
then due

It the Property 1s abandoned by Borrower, or if, dter notice by L ender 1o Borrower that the Opposing Party (as defined
in the next sentence} offers to make an award to settle a dam for damages, Borrower fzils to respond to Lender within 30
days dter the date the ndtice is gven Lender is authorized to collect and apply the Miscdlaneous Proceeds dther to
restoration or repar of the Property or to the sums secured by this Security | nstrument, whether or not then cue. “Opposng
Party” means the third party that owes Borrower Miscdllaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscallaneous Proceedds.

Borrower shdl be in defadtif any action or proceeding, whether civil or crimind, is begun that, in Lender’s judgment,
could result in forfature of the Property or other materid imparment of Lender's interest in the Property or rights under this
Security |rstrument. Borrower can cure such adefault and, if acoderation has occurred, reinstate as provided in Section 19
by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other materiad imparment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or clam for damages that are atiributable to the impairment of Lender’s interest in the Property are
herebyy ass gned and sha! be padto Lender.

Att Miscellaneous Proceeds that are not gpplied to restoration or repar of the Property shal be applied in the order
provided for in Section 2.
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12. Borrower Not Reeased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
mockficaion of amortization of the sums secured by this Security tnstrument granted by Lender to Borrower or aw
Successor in Interest of Borrower shdl not operate 1o rdease the lidhility of Borrower or ary Successors in [nterest of
Borrower. Lender shal not be required to commence proceedings against any Successor in | nterest of Borrower or 1o refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security |nstrument by reason o
ay demand made by the origna Borrower or any Successors in Interest of Borrower., Any forbearance by Lender in
exerdsing any right or remedy including, without limitation, Lender’s acoeptance of payments from third persons, entities or
Sucoessors in Interest of Borrower or in amounts less than the amount then due shdl not be a waver of or predude the
exerdse of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. B orrower covenants and agrees that
Borrower's obligations and ligality shdl be joint and saverd. However, arny Borrower who co-sgns this Security | nstrument
but does not execute the Note (2 ‘co-signer”™): (a8 is co-signing this Security Instrument only to mortgage, grant and convey
the co-ggner's interest in the Property under the terms of this Security Instrument; (b} is not persondly obligated to pay
the sums secured by this Security | nstrument; and (c) agees that Lender and any other Borrower can agree to extend
modfy, forbear or make any accommodations with regard to the terms of this Security | nstrument or the Note without the
Co-SgNer S consert.

Subiect to the provisons of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument inwriting and i1s approved by Lender, shdl olbtan dl of Borrower's rights and benefits under
this Security Instrument. Borrower shd! not be rdeased from Borrower’'s obligatiors and liability under this Security
| nstrument untess Lender agrees to such release in writing The covenants and agreements of this Security | nstruoment shd !
bind (except as provided in Section 20) and bend it the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaullt,
for the purpose of protecting Lender’s interest 1n the Property and rights under this Security | nstrument, including but not
limited to, aitorneys fees property ingpection and valuation fees In regard to ary other fees, the absence of express authority
In this Seaurity | nstrument 1o charge a speafic feeto Borrower shal not be construed as a prohibitton on the chargng of such
fee Lender may not chargefees that are expressly prohibited by this Security Instrument o by Applicabie L aw.

{f the Loan is subyject to a law which sets maximum loan charges, and that law is firdly interpreted so that the i nterest
or ather loan charges collected or to be collected in connection with the L oan exceed the permitted limits, then: (3 aw such
loan charge shdl be reduced by the amount necessary to reduce the charge 1o the parmitted limit; and (D) aw sums dready
collected from Borrower which exceaded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reduaing the principd owed under the Note or by making a direct payment to Barrower. If a rdund reduces
principd, the reduction will be treated a5 a partid prepayment without any prepayment charge (whether or nat a prepayment
charge is provided for under the Note}. Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waver of any right of action Borrower might have arising out of such overcharge

15. Nodtices All natices gven by Borrower or Lender in connection with this Security | nstrument must be in writing
Any notice 1o Borrower 1n connecti on with this Security | nstrument shdl be deemed to have been given to Borrower when
maled by first class mal or when actudly delivered to Borrower’s notice address if sent by other means Natice to any one
Borrower shal corstitute notice to di Borrowers unless Applicable L av expresdy requires otherwise The natice address
shal be the Property A ddress unless Borrower has designaed a substitute notioe address by notice to Lender. Borrower shd |
promptly notity Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change o
address, then Borrower shdl only report a change of address through that specified procedure There may be only one
designated notice address under this Security Instrument a any onetime Any notice to Lender shal be given by ddivering it
or by maling it by first dass mall to Lender’s address stated herein unless L ender has designated another address by notice to
Borrower. Any natice in connection with this Security Instrument shdl not be deemed 10 have been gven to Lender until
actudly recarved by Lender. |f any natice required by this Security [ nstrument is dso required under Applicade L aw, the
Applicade L.aw requirement will satisfy the corresponding requirement under this Security | nstrument.

16. Governing Law; Severability; Rules of Congruction. This Security Instrument shdl be governed by federd law
and the law of the jurisdiction in which the Property is located All rights and ocbligations contained in this Security
| nstrument are subject to any requirements and limitations of Apglicable Law. Applicable Law might explicitly or imglicitly
diow the parties 10 agree by contract or it might be silert, but such silence shdl not be corstrued as a prohibition aga nst
agreement Dy contract. |n the event that any provision or clause of this Security Instrument or the Note corflicts with
Applicade Law, such conflict shal not dtect other provisions of this Security |nstrument or the Note which ¢an be given
eff ect without the corflicting provison.
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As used in this Security Instrument: (8 words of the masculine gender shdl mean and include correspondng neuter
words or words of the feminine gender; (b) words in the singular shal mean and ind ude the plurd and vice versg, and (¢) the
word "'may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security | nstrument.

18. Transfer of the Property or a Beneficial 1nterest in Borrower. As used in this Section 18, “interest in the
Property” means any legd or beneficid interest in the Property, induding, but not limited to, those bendicid interests
transferred in a bond for deed comtract for deed instdlment saes contract or escrow agreement, the intemt of which 1s the
trander of title by Borrower at af uture date to a purchaser.

If di or any part of the Proparty or any Interest in the Property is sold or transferred (or if Borrower is not a naurd
person and a bendicid interest in Borrower is sold or tranderred without Lender’s prior written consent, Lender may
require immediae payment in full of dl sums secured by this Security Instrument. However, this option shal not be
exercised by Lender if such exercise ispronibited by Applicade L aw.

If Lender exercises this option, Lender shal gve Borrower notice of accderation The notice shdl provide a period of
not less than 30 days from the date the notice is gven in accordance with Section 15 within which Borrower must pay dl
sums secured by this Seaurity | nstrument. If Borrower fals to pay these sums prior 10 the exaration of this period, Lender
may invoke any remed es parmitted by this Security | nstrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mesats certan conditions, Borrower shdl have
the right to have erf orcement of this Security | nstrument discontinued a any time prior to the esrliest of : (g five days before
sde of the Property pursuant to any power of sde contaned in this Security | nstrument; (b) such other period as Applicadle
Law might specify for the termination of Borrower’s right to reinstate; or {¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender dl sums which then would be due under this Security
| nstrument and the Note as if no acceleration had ooccurred; (b)) cures any default of any other covenants or agreements:
(0 pays Al expenses incurred in enforcing this Security |nstrument, including but not limited to, reasonade attorneys' fees
property inspection and vd uation fees, and other fees incurred for the purpase of protecting Lender's interest in the Property
and rights under this Security | nstrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shat cortinue unchanged. Lender may require that Borrower pay such rei nstatement sums and expenses
in one or more of the following forms, as salected by Lender: (a8 cash; (b)) money order; {c) certified check, bank check,
tressurer's chack or cashier's check, provided any such check is drawvn upon an ingitution whose deposits are insured by a
federd agency, instrumentdity or entity; or (d Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
I nstrument and obligati ons secured heseby shdt remain fully efective as if no acod eration had ococurred. However, this right
to renstate shdl not goply in the case of acceleration under Section 18,

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or apartid interest in the Note (together
with this Security | nstrument) can be sold one or more times without prior notice to Borrower. A sde might result in a
change in the entity (known &s the ““l.oan Servicer”) tha collects Periodic Payments due under the Note and this Security
rstrument and performs other mortgage |oan serviang obligations under the Note, this Security |nstrument, and Applicable
_aw, here aso might be one or more changes of the L oan Servicer unrd aed to asde of the Noate. If there is achange o the
_oan Servicer, Borrower will be gven written natice of the change which will state the name and address of the new L oan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
notice of trandfer of servicang |If the Nate is sold and theredfiter the L.oan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage toan servicing obligations 1o Borrower will reman with the Loan Sarvicer or be
trangerred 10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicd action (as either an individud litigart or
the member of a class) that arises from the other party’s actions pursuant to this Security | nstrument or that adleges that the
other party has breached ay provison of, or ay duty owed by reason o, this Security | nstrument, urttil such Borrower or
Lender has natified the other party (with such natice given in compliance with the recuirements of Section 15) of such
aleged breach and dforded the other party hereto a reasonable period ater the gving of such natice to teke corrective action
It Applicable Law provides a time pericd which must daose before certan action can be taken, that time period will be
deemed to be reasonable for purpases of this paragraph. The notice of acceleration and opportunity to cure gven to Borrower
pursuant to Section 22 and the notice of accel eration given to Borrower pursuant to Section 18 shal be deemed to satidy the
natice and opportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Substances As used in this Section 21: (8 "Hazardous Substances’ are those substances defined as
toxic or hazardous substances pollutants, or wastes by Environmentd L aw and the fall owing substances gasdlineg kerosene,
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other flammadle or taxic petrol eum products, toxic pesticides and herbicides, vdatile solvents, materids containing asbestos
or formadehyde, and radioactive maerids (b) “Erwironmentd LLav” means federa taws and laws of the jurisdiction where
the Property is located that redate to hedth, safety or environmentd protection; (¢} “Environmental Cleanup” indudes any
response action, remedd action, or remova action, as dafined in Environmentd Law; axd (d an Ervironmentad Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmenta Cleanup.

Borrower shdl nat cause or permit the presence, use, disposd, storage, or reesse of any Hazardous Substances, or
threaten 1o rdease any Hazardous Sutstances, on or in the Property. Borrower shal not do, nor dlow anyone dse to do
aything dfecting the Property (8 that is in violation of any Environmentd Law, (&) which creates an Ervironments
Condition, or {c) which, due to the presence, use or release of a Hazardous Substace creastes a condition that aversaly
dtects the value of the Property. The precedng two sentences shdl not apply to the presence, use, or storage on the Property
of smal quantities of Hazardous Substances that are generdly recognized to be aopropriate to norma residentia uses and to
mantenance of the Property (including but not limited to, hazardous substances in consurner products).

Borrower shal promptly gve Lender written natice of (a) any investigation, daim, demand, lawsuit or other action by
ay govanmentd or regulatory agency or privae paty involving the Property and any Hazardouws Substance or
Environmenta Lawv of which Borrower has actud knowledge, (b) any Environmenta Cordition, induding but not limited to
aw salling lesking, discharge release or threat of rdease of any Hazardous Substance, and (¢) arny condition caused by the
presence, use or rdease of aHazardous Substance which adversely dfects the vd ue of the Property. If Borrower learns, or is
notified by ay governmertd or regulatory asthority, or aw private paty, that aw removd or other remedation of any
Hazardous Substance affecting the Property is necessary, Borrower shdl promptly take dl necessay remedd actions in
accordance with Environmenta Law. Nothing herein shd| create any obligation on L ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss fdlows:

22. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable L aw provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date gpecified in the notice may result in acceleration of
the sums secured by this Security | nstrument and sale of the Property. The natice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. | f the default is not cured on or before the date specified in the
hotice, Lender at its option may require immediate payment in full of all sums secured by this Security | nstrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nat limited to, reasonable attorneys’ fees and costs of title evidence.

|f Lender invokes the power of sale, Lender shall give a copy of a natice to Borrower in the manner provided in
Section 15. Lender shall publish the natice of sale once a week for three consecutive weeks in a hewspaper published
In Jefferson County, Alabama, and thereupon shall sell the Property to the
highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the
purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agreesthat the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attorneys fees (b) to all sums secured by this Security
| nstrument; and (c) any excess to the person or personslegally entitled to it.

23. Release. Upon payment of dl sums secured by this Security Instrument, Lender shal rdease this Security
Instrument. Borrower shal pay any recordation costs Lender may charge Borrower a fee for reeasing this Security
| nstrument, but only if the fee is pad to a third party for services rendered and the charging of the fee is permitted under
Applicade L aw.

24. Waivers Borrower waves dl rights of homestead exemption in the Property axd rdinquishes d! rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower aCeepxts and agrees to the terms and covenants cortaned in
this Security Imstrument and in any Rider executed by Borrower and recorded with it.

O ﬁ‘\a.ﬁf_,.. 5-1F- o) (Sed) (Sesl)
é‘ M;::am GAN -Borrower

pages 1 through 11 of

-Borrower

(Sedl) (Sed)
-Borrower -Barrowe
(Sed) (Sed)
-Borrower -Borrower
Withess: Witness:
STATE OF ALABAMA, JEFFERSON COUNTY ss:
On this 18th day of May, 2001, [, ShellyB. Moss, a Notary Public in and for
said county and in said state, hereby certify that Joan Mary Mangan, whosename is signedto the
foregoing conveyance, and who  is known to me, acknowledged before me that, being informed of the
contents of the conveyance, she executedthe same voluntarilyandas her actonthe day the same
bears date.
Given under my hand and seal of office this 18th dayof MAy, 2001.
My Commission Expires: \//———_1 T
11-5-01 Notary Public QWA
Shelly B. Moss _ﬁl‘?f'ﬁ ""f ' ,;_"Qi‘:;f;'?'}:.,
This instrument was prepared by: R
Shelly Moss S L L=
Shelly Moss, LLC 2 SO ol
300 Union BHill Drive, Suite 200 _=;.;__h A Ty =
Birmingham, AL 35209 i, PUunLIc &S
5 TS
% ‘@"
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COMPLIANCE RIDER

This RIDER is a part of and incorporated into the Mortgage, Deed of Trust, or Security Deed (the “ Security Instrument™),
dated the 18th Day of May, 2001 , made and entered into by
JOAN MARY MANGAN, a single woman

Borrower(s) and NEW SOUTH FEDERAIL SAVINGS BANK Lender,

L

In addition to the covenants and agreements made in the Security Instrument, Borrower(s) and Lender furither covenant and
agree to amend the Security Instrument as follows: '

.

I~

Lost, Misplaced, Omitted, Misstated, and/or Inaccurate Documents.

In the event that any document is lost, misplaced, misstated, omitted, or inaccurately reflects the true and correct
terms and conditions of the Loan, the Borrower(s) agree(s) to execute, re-execute, acknowledge, imitial, and deliver
to Lender or its agent any and all documents the Lender deems necessary to replace or correct the lost, hisplaced,
misstated, omitted and/or imaccurate documents. Borrower(s) agree(s) to deliver the requested documents(s) within
ten (10) days after receipt by Borrower(s) of written or verbal request from Lender or its agent.

In the event that a new Note is executed by Borrower(s) at Lender’s request, Lender hereby indemnifies Borrower(s)
against any loss associated with any fraudulent demand made on the original Note.

Uncollected, Under collected, and/or Omitted Fees

In the event that any fee previously disclosed to the Borrower(s) as a cost or fee required as a condition of Lender
providing the Loan is uncollected, Under collected, or omitted for whatever reason from the loan closing, the

Borrower(s) agree(s) to pay Lender or its agent within ten (10) days after receipt by Borrower(s) of written or
verbal request from Lender or its agent.

Fatlure to Deliver Replacement Documents

Should the Borrower(s) fail to deliver documents requested by Lender or its agent within ten ( 10) days after
receiving the Lender’s request to do so, the Borrower(s) agree(s) to be liable for any and all loss or damage which
Lender sustains thereby, including but not limited to al] reasonable attorney’s fees and cost incurred by Lender.
Should the Borrower(s) fail to deliver documents requested by Lender or its agent within sixty (60} days after

receiving the Lender’s request to do so, the Lender may , at 1ts option, declare all sums secured hereby
immediately due and payable.

m Mangan 5-1g-0!
J ‘iﬂ&~ MAF‘:@MAN@N Borrower

Borrower

Borrower

Borrower



CONDOMINIUM RIDER

Locan Number : 304375

THIS CONDOMINIUM RIDER ismadethis 18th day of May, 2001 .
and is incorporated into and shal be deemed to amnend and supplement the Mortgne Deed o Trust, or
Security Deed (the ""Security Instrument”) of the same date given by the undersigned (the "Borrower™) 10
secure Borrower' sNoteto New South Federal Savings Bank, A Federal 1y
Chartered Savings Bank

(the 'Lender") of the same date and covering the Property described tn the Security | nstrument and located =

1104 GARLES DRIVE #1104, BIRMINGHAM, AL 35244
[Property Address]

The Property includes a unit in, together with an undvided interest in the common dements of, 37
condominium project known as
The Gables

[Name of Condominiurn Project]

(the "'Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Assodaion”) holds title to property for the bengfit or use of its members or
shareholders, the Property dso includes Borrower's interes in the Owners Assodaion and the uses
proceeds and bendfits of Borrower'sinterest.
CONDOMINIUM COVENANTS. in addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and ayee s follows:
A. Condominium Obligations Borrower shdl paform dl of Borrower’s odigations under
the Condominium Project’s Constituent Documents The “Congtituart Documents’ are the:
(i) Declaration or ary other document which creates the Condominium Project; (i) by-laws:
(iii) code of regulations; and (iv) other equvdent documents Borrower shdl promptly pay, when
due dl dues and assessments i mposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Owners Assoaaion mantaing with a generdiy
accepted insurance carrier, a ‘'master” or ‘Blanket” policy on the Condominium Project which is
satigactory to Lender and which provides insurance coverage Iin the amounts (including
deductible levelg), for the periods and against loss by fire, hazards included within the term
“extended coverage,” and any other hazarcs including, but nat limited to, earthquakes and floods
from which LLender requires insurance. then: (i) Lender waves the provision in Section 3 for the
Periodc Payment to Lender of the yearly premium instaiments for property 1nsurance on the
Property; and (ii) Borrower’s obligation under Section 5 to ma man property insurance coverage
on the Property is deemed satisfied to the extent tha the requred coverage is provided by the
Owners A ssod ation palicy.
What Lender requires a5 acondition of this waiver can change during the term of the loan
Borrower shal give Lender prompx notice of ay lapse in required property  insurance
coverage provided by the master or bl ank et policy.
In the evert of a digtribution of property insurance proceeds in lieu of restoration or repar
following a loss to the Property, whether to the unit Or t0 common dements, any proceeds payahle
to Borrower are hereby assigned and shall be pad to Lender for application to the sums secured by
the Security Instrument, whether or not then due with the excess, if any, padto Borrower,
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C. Public Liability | nsurance. Borrower shdl take such actions as may be reasonable to
insure that the Owners Association mantans a public liahbility insurance policy acceptable in
Cs form, amount, and extent of coverage to Lender.

' D. Condemnation. The proceeds of awy awad or dam for damages, drect or
consequentid, payable to Borrower in connection with any condemnation ar other teking of dl or
any part of the Property, whether of the unit or of the common dements, or for any conveyancein

(3  lieu of condemnation, are hereby assigned and shal be paid to Lender. Such proceeds shal be
P A 4 gopiied by L ender to the sums secured by the Security I nstrument as provided in Section 11,
o E E. Lender’s Prior Consent. Borrower shdl not, except after notice to Lender and with
‘5 Lender's prior written consert, ether partition or subdivide the Property or consent to: (i) the
iﬁ abandonment or termination of the Condominium Project, excent for abandonment or termination
- required by law in the case of substantia destruction by fire or other casudty or in the case of a
f

teking by condemnation or eminemt doman; (i) aw amendmert to awy provison of the
Constituent Documents if the provision is for the express benefit of Lendar: (iil) termination of
professiond management and assumption of sdf-management of the Owners Association: or
(iv) any action which would have the effect of rendering the public lighility insurance coverage
mantaned by the Owners A ssociation unacceptable to Lender.

F. Remedies !f Barrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shdl become
addtiond delx of Borrower secured by the Seaurity Instrumert. Unless Borrower and Lender
agree to other terms of payment, these anounts shdl bear interest from the date of disburserment at
the Note rate and shal be payade, with interest, upon notice from Lender to Borrower requesting
Pay ment.

by

.

BY SIGNING BELOW, Borrower acoepts and agrees 1o the terms and provisons contaned in pages
1 and 2 of this Condominium Rider.

oo M ﬂ‘\a-aa.,.... S-18-0 rB (Sed) (Sed)
-1IOITOWeT - T oy
J MARY GAN Inst # 2001 "Eé%é\é
06/28/2001-26782
M CERTIFIEDN
el o3 Pn IORE UF PROBATE S
-Borrower mziﬁ X 100 OITOWer
(Sed) (Sed)
-Bormmower -Barrower
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