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MORTGAGE

THIS MORTGAGE is made this 22ndlay of June, 2001betwceen the Grantor,

Travis A. Greene and Margaret J. Greene, husband aid wife

whose address is ~ 123 Ca Drive, Ch
meron Drive, Chelsea, Alabama 35043(he:.'¢in "Borrower"), and the Mortgagex,

Southeastern Mortgage of Alabama, L.L.C. , - ormanized and cxisting under the laws of
Alabama whose address 8. 10 Office Park Circle, Suite 218, o )
Birmingham, Alabama 35223 (herein “lender).

. WHEREAS. Borrower is indebted 10 lender in the principal sum of Seventeen Thousand
Five Hundred and No/100ths  which indcbtedness is evidenced by Borrower’s note dated January 20, 1999 and

cxtensions and renewals thercof (herein "Noté"), providing for monthly installments of principal and intcrest, with the
balancc of Lhe indcbtedness, if not sooner paid, duc and payablc on - July 1, 2016

TO SECURE to Lender the repayment of the indebtedness evidenced by the Notc, with interest thercogn; the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect 1he security of this Mortgage;
and the performance of the covenants and agreements of Borrower herein contained, Borrower docs hereby grant and

convey 1o lender and Lender’s successors and assigns with power of sale, the followving described property locuted in the
County of . ShelbyState of Alabama:
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Lot 6, according to the Survey of Cameron Woods, as recorded in Map Book 23,
page 106 in the Probate Office of Shelby County, Alabama.

This mortgage is second and subordinate to that certain first mortgage given
by Travis A. Greene and Margaret J. Greene, husband and wife, to Southeastern
Mortgage of Alabama, LLC, dated June 22, 2001, in the original amount of $140,000.00.

which has the address of . 123 Camer?&ig ive, Chelsea AT
Alabama 35043 Zis !E::'l (hercin "Property Address');

To TIAVE AND TO HoOLD such property unto Lender and Lender’s succcssors and assipns, {orever, together with
all the improvements now or hereatter crected on the property, and all casements. rights, appuricnances and rents, all
of which shall be deemed to be and remaln a part of the property covercd by this Mortgage; and all of the foregoing,
together with said property (or the leasehold cstate if this Mortgage is on a leaschold) are hereinalter referred to as the
"Property.”

Borrower covenants that Borrower is law[ully sciscd of the cstate hercby coaveyed and has the nght 10 mortgage,
grant and convey the Property, and that the Property is unencumbcered, except for encumbrances of record. RBorrower
covenants that Borrower warrants and will defend generally the title 1o the Properly against all claims and demands,
subject to ¢cocumbrances of record. |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrowcer shall promptly pay when duc the principal and interest
indebtcdness evidenced by the Note and late charges as provided in the Note. |

2. Funds for Taxes and Insurance. Subjcct Lo applicablc law or a writien waiver by Lender, Bozrower shall
pay to Lender on the day monthly payments of principal and Intcrest are payable under the Note, until the Note is patd
in full, a sum (herein "Funds") cqual to.one-twelith of the yearly taxes and asscssments (Including condominium and
planned unit development assessments, if any) which may atlain priority over this Mortgage and pround renls on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twellth of yearly premium
installments for mortgage insurance, if any, all as reasonably cstimated initinlly and from time to time by Lender on the
basis of assessmcats and bills and rcasonable estimatcs thereof. Borrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust
il such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounlts of which
arc insurcd or puarantced by a federal or state agency (including Leader if Lender s such an institution). Lender shall
apply the Funds to pay said taxes, asscssments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verilying and compiling said assessments 2nd bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of cxecution of this Mortgage that intercst on the Funds shall be paid to Borrower, and
uniess such agrecement is made or applicable law requires such intercst to be paid, Lender shall not be required to pay
Borrower any intercst or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose [or which each debil Lo the Funds was made. The
Funds arc pledged as additional security for the sums secureS by this Mortgage.
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If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior 1o the duc dates of taxcs, asscssments, insurance premiums and ground rents, shall execed the amount required to
pay said taxcs, assessments, insurance premiums and ground rents as they fall duc, such excess shall be, at Borrower's
option, cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall not be sufficicnt to pay taxcs, assessments, insurance premiums and ground rents as they
[all due, Borrower shall pay 10 Leader any amount necessary to make up the deficiency In one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shalt promptly refund 1o Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by l.ender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums securcd by Lthis Mortgage.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under
the Nolc and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to inierest payable on the Not¢, and then to the principal of the Note,

4. Trior Mortgapes and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, decd of trust or other scourity agreement with a licn which has priority over this Mortgage, including
Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, asscssments and
other charges, fincs and impositions attribulable to the Property which may allaia a priority over this Morigage, and
lcaschold payments or ground reats, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insurcd against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may requirce.

The insurance carrier providing the insurance shall be chosen by Borrower subjecl lo approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renoewals thereof shall be in
a form acceplable 1o Lender and shall include a standard mortgage clause in favor of and in a [orm acceptable 10 Lender.
Lender shall have the right (o hold the policics and renewals thercot, subjeet to the terms of any mortgage, deed of trust
or olther security agreement with 2 lien which has priority over this Mortgage.

In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make
proof of loss if not madc promptly by Borrowcr.

If the Property is abandoned by Borrowcr, or il Borrowcr fails 10 respond to Lender within 30 days from the
date noticc is mailed by Lender to Borrower that the insurance carricr offcrs (0 seltle a claim for insurance benefits,

Lender is avthorized 10 collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Properly or to the sums securcd by this Mortgage.
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6. Preservation and Muintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a lcaschokl. If this Mortgage is on a
unit in a condominium or a planned unit devclopment, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of thc condominium or planncd unit devclopment, and constituent documents.

7. Protection of l.ender’s Sccurity., If Borrower [ails to perform the covenants and agreements contained in
this Morlgape, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may makc such appearances, disburse such sums, including
rcasopable attorneys’ fees, and 1ake such action as is necessary o protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan securcd by this Mortgage, Borrower shall pay the premiums required 10
maintain such insurance in c¢ffeet until such time as the requirement f{or such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or apphcable law.

Any amounts disburscd by Lender pursuant to this paragraph 7, with intcrest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymeit thercof. Nolhing
contained in this paragraph 7 shall requirc Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related
to Lender's interest in the Property,

9. Condemnation. The procecds of any award or claim for damages, direct or conscquenual, in connection
with aiy condemnation or other taking of the Properyy, or part thercof, or {or conveyance in licu of condemnaltion, are
hereby assipncd and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the lime for payment or
modification of amortization of the sums sccured by this Mortgape granted by Lender to any successor in interest of
Rorrower shall not opcrate (o release, in any manner, the liability of the original Borrower and Borrower's sucorssots m
interest. Lender shall not be required to commence proccedings against such suceessor or refusc to cxtend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest.  Any forbearunce by Lender in excreising any right or remedy

hereunder, or otherwise alforded by applicable Jaw, shall not be a waiver of or preclude the cxereise of any such right
or rcmedly.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agrecments
hercin containcd shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agrecments of Borrower shall be joint and
several. Any Borrowcr who co-signs this Mortgage, but docs not exccute the Note, (a) is co-signing this Morlgage only
to mortgage, prant and convey that Borrowcer’s interest in the Property to Lender under the terms of this Mortgage, (b)
is not personally liable on the Note or under this Morigage, and (c) agrecs that Lender and any other Borrower hercunder
may agree to extend, modily, [orbear, or make any other accommodations with regard to the terms of this Mortgape or

the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.
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12. Notice. Except for any notice required under applicable law to be given in another manncr, (a) a2ny noticc
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certibed mail
addressed 1o Borrower at the Property Address or at such other address as Borrower may designale by noticc to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or 10
such other address as Lender may designate by notice to Borrowcer as provided herein.  Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender when given in the manner dosignated hetein.

13. Governinp Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of fcderal law
to this Mortgage, In the event that any provision or clause of this Mortgage or the Note conflicls with applicable law,
such conflict shall not affect other provisions of this Mortgage or the Notc which can be given effect withour the
conflicting provision, and to this end the provisions of this Morigage and the Note ars declared to be severable.  As used
herein, "costs," "expenscs” and "attorneys’ fees” include all sums 1o the extent not prohibited by applicable law or limilcd
herein.

14, Borrower's Copy, Borrower shall be furnished a conlormed copy of the Notc and of this Morigage at the
time of exceution or after recordation hercol.

15. Rehabilitation Loan Agreement. Borrower shall {ulill all of Borrower’s oblipations undcr any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters Ir.to with Lender. Lender, at Lender's
option, may requirc Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, matenials or sCrvices in conncetion
with improvements made to the Properly.

16, Transfer of the Property or a Beneficinl Interest in Borrower, If a't or any part of the Property or any
inlerest in it is sold or transfcrred (or if a beneficial intcrest in Borrower is sold or translerred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, 1¢quirc immediat¢ payment in [ull of

all sums secured by this Mortgage. Howeves, this option shall not be cxcrcised by Lender if exercise is prohibited by
{ederal law as of the date of this Mortgage.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed withia which Borrower must pay all sums
sccured by this Mortgage. 1€ Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Mortgage without further notice or decmand on Borrowcr.

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree as follows:

17. Acceleration; Remedies. Fxcept as provided in paragraph 16 hereol, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants lo pay when due any snms Secured
by this Mortgage, Lender prior to ncceleration shall give notice to Borrower as provided in parapraph |12 hereol
specifying: (1) the breach; (2) the action requircd to cure such breach; (3) a date, pot less than 10 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the dute specified in the notice may result in acceleration of the sums secured by this Mortpage and
sale of Property. The notice shall further inform Rorrower of the right to reinstate after acceleration and the right
to bring a court action to assert the nonexistence of a default or any other defense of Borrower to acceleration and
sale. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secored by this Mortgage to be lmmediately dve und payable without further demand and may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all

reasonable costs and expenses incurred In pursuing the remedies provided in this paragraph 17, including, but not
limited to, reasonable attorneyy’ fees.
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If Lender invokes the power of sule, Lender shall mall a copy of a notice of sale fo Borrower in the
manner provided in paragraph 12 hereof. Lender shall publish the notice of sale once a weck for (hrec consecutive
weeks in some newspaper published in Nevada Cownty, Alabama, and therevpon shall sell the Property to the
highest bidder at public auction at the front door of the County Courthouse of suid County, Lender shall deliver
to the purchaser Lender’s deed conveying the Property so sold. Lender or Lender’s desipnee may purchasc the
Property at any sale, Borrower covenants and agrees that the proceeds of the sale shall be applied in the following
order: (a) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the excess, if any, to the person or
persons Jegally entitled thereto, -

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration cf the sums secu rcd by this Morigage
duc to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to cnforee this
Mortgage discontinucd at any time prior to the carlicr to oocur of (i) the fifth day before sale of the Propcrty pursuvant
to the power of sale contained in the Morlgage or (i) entry of a judgment cnforcing this Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrowcer
curcs all breaches of any other covenants or agrecements of Borrower contained in this Mortgage; (c) Borrower pays all
rcasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower conlained in this
Mortgage, and in cnforcing Lender's remedics as provided In paragraph 17 hereof, including, but not limited Lo, reasonablc
attorneys® fees; and (d) Borrower takes such action as Lender may reasonably recuire to assurc that the licn of this
Mortgage, Lender's interest in the Property and Borfower's obligation to pay the sums secured by this Mortgage shall
continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shall
remain in full force and effect as if no acceleration had occurred.

19, Assipnment of Rents; Appeintment of Receiver; Lender in Possesslon. As additional security hereunder,
Borrower hercby assigns to Lender the rents of the Property, provided that Borrower shall, prior to accclcration under
paaagraph 17 hereof or abandonment of the Property, have the right to collect and rztain such rents as they become due
and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or
by judicially appointed receciver, shall be ¢ntiticd (o cnter upon, take possession cf and manage the Properly and lo
collect Lthe rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied
first 1o payment of the costs of management of the Property and collections of rents, including, but not limited to,
recelver’s fees, premiums on receiver’s bonds and reasonable attorneys” foes, and then to the sums scoured by this
Mortgage. Lender and the receiver shall be liable 10 account only for those rents 2ctually reccived.

20. Release. Upon payment of all sums sceurced by this Mortgage, this Mor:gage shall become null and void and
Lender shall relcase this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives ail rights of homestead ¢xemplion in
the Property and relinquishes all right of dower and curlesy in the Property.
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REQUEST FOR NOTICE OF DEFAULT
S —  AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a licn which
has priority over this Mortgage to give Noticc to Lender, at Lender’s address set forth on page one of this Morlgage, of
any default under the superior encumbrance and of any sale or other forcelosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Margare

— . [Space Below This Line For Acknowledgmant] -

Statc of Alabama §
Couniy of Shelby §
I, ___ _the undersigned a Notary Public, hereby certify that

Travis A. Greene and Margaret J. Greene, husband and wife
whose name signed to the foregolng conveyance, and who known to me, acknowledped before me on this day that, being
informed of the contents of the conveyance, executed the same voluntarily on the: day the same bears date.

Given under my hand this ___22nd ~ day of June

[Scal]

0
My commission cxpircs: 2?/ J’? 7 —

Prepared hy:

Notary Public

Courtnevy Mason & Associates, P.C.
ourtney Has COURTNEY 4 MASON, JR.

“AY COMMISSION L LS VARCH 5, 2005
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