After Recordng Return T O

Loan Number : 307562

[Space Above This Line For Recording Data]

MORTGAGE™ ~

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dafined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are aso provided in Section 16.

(A) “Security | ngtrument” means this document, whichisdated May 21, 2001 , together with Al
Riders to this document.
(B) “Borrower”is DIANE RICHARDSON, wife and DALE RICHARDSON, husband

Borrower isthe mortgagor under this Security | nstrument.

(C) “Lender”is New South Federal Savings Bank .
Lender isa Federally Chartered Savings Bank organized and existing under
thelawsof The United States Of America . Lender’s acldress 1s
210 Automation Way, Birmingham, Alabama 35210

. Lender is the mortgagee under this Security Enstrument.

(D) *“Note” meansthe promissory note signed by Borrower anddated  May 21, 2001 . The Note
states tha Borrower owes Lender One Hundred Eleven Thousand Dollars And 00/100
Dollas(U.S. & 111, 000.00 ) plus interest. Borrower has promised

to pay this debx in regular Periodic Payments andto pay thedelat infull nat later than June 1, 2016

(E) “Property’’ means the property that is described b ow under the heading “Transfer of Rightsin the Property.

(F) “Loan” means the delx evidenced by the Note, plus interest, any prepayment charges and lae charges due under the
Note, and dl sums due under this Security |nstrument, plus i nterest.

(G) *“Ridere’ means al Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as aoplicablel:

Adjusable Rate Rider Condominium Rider Second Home Rider
Balloon Rider |: Planned Unit Deve opment Rider kx| Other(s) [spedify)
. COMPLIANCE RIDER
1-4 Family Rider | Biweekly Payment Rider XX Non Escrow Rider
ALABAMA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 1/01

GREATLAND &
ITEM 183701 (0011) (Page 1 of 11 pages) To Order Call: 1-800-530-9393 OFax; 616-791-1131



(H) “Applicable Law” means d! controlling spplicable federd, state and loca statutes, reguations, ordinances and
adminstrative rules and orders (that have the effect of law) aswell as dl gpplicable find, non-apped dble judiad opinions
(1) “Community Association Dues, Fees and Assesaments’ means dl dues fees assessments and other charges thax are
imposed on Borrower or the Property by a condomini um assod aion, homeowners association or Smila organizaion.

(J) “Electronic Funds Transfer” means any trander of funds, other than a transaction orignated by check, draft, or
similar paper instrument, which is initiated through an dectronic termind, tel ephonic instrument, computer, OF Magneti C tape
0 a5 10 order, instruct, or authorize afinanad institution to debit or credt an account. Such term includes, but is not limited
to, point-of-sde tranders, anomaed teller machine transactions, tranders Initiaed by telephone wire trangfers, and
automated dearinghouse randers

(K} “Escrow items’ mears those items that are described in Section 3.

(L) “Miscellaneous Proceeds’ means ay compensation, settlement, award of damages, or proceeds pad by any third
party (other than insurance proceeds pa d under the coverages described in Section 5) for: (i) damageto, or destruction of, the
Property: (ii) condemnation or other taking of d! or any part of the Property; (iii) conveyance in lieu of condemnation; or
{iv) misrepresentaions of, or omissions as 1o, the va ue and/or condition of the Property.

(M) “Mortgage ! nsurance’ means insurance protecting Lender aga nst the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly schedued amount due for (i} principad and interest under the Note, plus
(ii) any amounts under Section 3 of this Security I nstrument. :

(O) “RESPA’” meansthe Red Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and itsimplementing regu aion,
Reqgulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additiona or successor legsaion
or regulation that governs the same sublect matter. As used in this Security Instrument, "RESPA” rders to al requirements
and restrictions that are imposed in regard to a “federdly related mortgage lcan” even if the Loan does not quaify &s a
“federd ly rd ated mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means aw party that has taken title to the Property, whether or not tha party has
assumed Borrower's obli gati ons under the Note and/or this Security | nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

T his Security | nstrument secures to Lender: (i) the repayment of the L.oan, and dl renewds, extensions and modifications of
the Note; and (ii) the performance o Borrower’s covenants and agreements under this Security | nstrument and the Note. For

this purpose, Borrower irrevocably mortgages, grants and conveys to Lender, with power of sde the following cmmbed

property located in the COUNTY of SHELBY
[Type of Recording Junsdiction] [Name of Recording Jurischiction]

A parcel of land located 1n the Northeast * of Southeast ¥ and Southeast * of

Northeast %, Secticon 10, Township 19 South, Range 2 East, and more particularly
described as follows:

Commence at the intersection of the East line of Section 10 and the North bank
of Spring Creek and run West and Scuthwesterly along the North bank of Spring
Creek 160.0 feet to a point of beginning; thence run Northward and parallel to
the FEast line of Section 10 for a distance of 418.0 feet; thence turn 90°
Westward and run 350.0 feet; thence turn 90° Scuthward and run 558.0 feet to the
North bank of Spring Creek; thence run East and Northeasterly along the North

bank of Spring Creek 377.0 feet to the point of beginning. Situated in Shelby
County, Alabama.

which currentiy hastheaddressof 535 HCOWARD HILL DRIVE
[Street]

VINCENT , Alabama 35178 (‘Property Address’):
[City] [Zip Code]

TOGETHER WITH dl the improvements now or heregfter erected on the property, and dl easemerts gopurtenances,

and fixtures now or heregfiter a part of the property. All replacements and additions shdl dso be covered by this Security
| nstrument. All of the foregoing is referred 1o in this Security | nstrument as the 'Property.”
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BORROWER COVENANTS that Borrower is lawfully saised of the estate herebyy conveyed and has the right to grant
and corwey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warants and
will defend generdly the title to the Property aganst al cdams and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenats for nationd use and non-uniform covenants with
limited variations by jurisdiction to congtitute a unif orm security instrument covering red property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree asfollows

1. Payment of Principal, I nterest, Escrow Items, Prepayment Charges, and Late Charges Borrower shal pay
when due the principd of, and interest on, the delt evidenced by the Note and any prepayment charges and |ate charges due
under the Note Borrower shdi dso pay funds for Escrow | tems pursuat 1o Section 3. Payments due under the Note ad this
Security instrument shal be made in U.S. currency. However, if any check or ather instrument recaved by Lencer o8
payment under the Note or this Security |nstrument Is returned to Lender unpaid Lender may require that aw or di
subsequent payments due under the Note and this Security |nstrument be made in one or more of the following forms, &
s ected by Lender: (8 cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided
ay such check is drawn upon an institution whose deposits are insured by a federd agency, instrumentdity, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by |ender when received a the location designated in the Note or a such other location
as may be designated by Lender in accordance with the notice provisons in Section 15. Lender may return any payment or
patid payment if the payment or partid payments are insdfigent to bring the Loan current. Lender may accept any payment
or partid payment insufficdent to bring the Loan currert, without waiver of ay rights hereunder or prejudice to its rights to
refuse such payment or partid payments in the future, but Lender is not ohligated to goply such payments a the time such
payments are accepted. 1f each Periodic Payment is applied as of its scheduled due date, then L ender need not pay interest on
unapplied funds Lender may hold such unapplied funds urtil Borrower makes payment to bring the Loan current. |
Barrower does not do so within aressonabdle period of time, Lender shdl either gpply such funds or return them to Borrower.,
If not appiied earlier, such funds will be applied to the outstanding orincipd baance under the Note immed ady prior to
foreclosure No offset or daim which Borrower might have now or in the future against Lender shdi relieve Borrower from
making payments due under the Note and this Security | nstrument or perf orming the covenants and agreements secured by
this Security | nstrument.

9. Application of Payments or Proceeds. Except as otheswise described in this Section 2, dl payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principd due
under the Note, () amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due Any remaning amounts shal be applied first to late charges, second to any other amounts due under
this Security | nstrument, and then to reduce the principa bd ance of the Note.

If Lender receives a payment from Borrower for a ddinquent Periodic Payment which includes a sufficent amount 10
pay ay lae charge due, the payment may be applied to the delinquent payment ad the late charge. |f more than one Periodic
Payment is outstand ng L ender may apy any payment received from Borrower 1o the repayment of the Periodkc Payments
if, and to the extent that, each payment can be paid in full. To the extent that ay excess exists dter the payment is goptiedto
the full paymert of one or more Periodic Payments such excess may be aodied to any late charges due. Voluttary
prepay ments shd | be applied first to any prepayment charges and then as described in the Note

Any aspplicaion of payments insurance proceeds, or Miscellaneous Proceeds to prinapd due under the Note shal not
extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow 1tems Borrower shdl pay to Lender on the day Periodic Payments are due under the Note,
until the Note is padin full, asum (the “Funds”™) to providefor payment of amounts duefor: (3 taxes and assesaments and
other items which can attain priority over this Security | nstrument as a lien or encumbrance on the Property; (b) leasehad
payments or ground rents on the Property, if any; (¢) premiumsfor any and dl insurance required by L ender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payade by Borrower to Lender in lieu of the payment o
M ortgage | nsurance premiums in accordance with the provisions of Section 10. These items are cdled "'Escrow ltems.” At
orignation or a& any time during the term of the Loan, Lender may require that Community Association Dues Fees ad
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shd
promptly furnish to Lender di notices of amounts to be paid under this Section. Borrower sndl pay Lender the Funds for
Escrow |tems unless L ender waives Borrower’s obligation to pay the Funds for any or d! Escrow Items Lender may wave
Borrower's obligation to pay 1o Lender Funds for aw o al Escrow ltems at any time Any such waver may only be in
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writing. | n the event of such waver, Borrower shal pay directly, when and where payable, the amourts due for any Escrow
items for which payment of Funds has been waived by Lender and if Lender requires shdl furnish to Lender recaipts
evidending such payment within such time period as L ender may require. Borrower's obligation to make such pay ments and
to provide recapts shd! for al purposes be deamed to be a covenatt and agreement contained in this Security | nstrument, s
the phrase ‘‘covenant and agreement” is used in Section 9. I Borrower is obligated to pay Escrow 1tems directly, pursuant to
awaver, and Borrower fdls to pay the amount due for an Escrow ltem, Lendar may exercise its rights under Section 9 and
pay such amount and Borrower shdl then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waver a5 to aw or adl Escrow ltems & any time by anatice given in acocordance with Section 15 and, upon such
revocation, Borrower shdl pay to Lender dl Funds, and in such amounts, that are then required under this Section 3,

Lender may, & any time, coliect and hold Funds in an amount (a8 sufficient to permit Lender to apply the Funds a the
time specified under RESPA, and (b) not to exceed the maximum amount alender can require under RESPA. Lender shdl
estimate the amount of Funds due on the basis of current data and reasonable estimates of expendtures of future Escrow
ltems or otherwise in accordance with Applicable Law.

The Funds shal be hdd in an institution whose deposits are insured by a federd agency, instrumentaity, or entity
(induding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. L ender shdl
aoply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shdl not charge Borrower for
holding and goplying the Funds, annualy andyzing the escrow accourt, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and A pplicable Law permits Lender to make such acharge. Unless an agreement 1S made in
writing or Applicabie Law requiresinterest to bepaid on the Funds, Lender sha! not be required to pay Borrower any imterest
or eamings on the Funds Borrower and Lender can agree in writing however, that interest shdl be pad on the Funds
Lender shdl giveto Borrower, without charge, an annud accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, | ender shall account to Borrower for the excess
funds in acoordance with RESPA. | there is a shortage of Funds held in escrow, as defined under RESPA, Lender shdl
notify Borrower as required by RESPA, and Borrower shdl pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficdency of Funds hadd in escrow, &8
defined under RESPA, Lender shdl notify Borrower as required by RESPA, ad Borrower shdl pay to Lender the amount
necessary to make up the defidiency in accordance with RESPA, but inno more than 12 monthly payments,

Upon payment in full of dl sums secured by this Security | nstrumert, Lender shdl promptly refund to Borrower any
Funds held by Lender.

4. Charges Liens Borrower sha! pay dl taxes, assessments charges fines and impositions atributable to the
Property which can attain priority over this Security | nstrument, lessehold payments or ground rents on the Property, if any,
and Community Assodiation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow [tems, Borrower
shd! pay them in the manner provided in Section 3.

Borrower shal promgtly discharge any lien which has priority over this Security [ nstrument unless Borrower: (3 agrees
in writing to the payment of the cbligation secured by the lien in a manner acoeptable to Lender, but only s0 long as
Borrower is performing such agreament; (b) contests the tienin good fath by, or defends aganst enforcement of the lienin,
legd proceedings which in Lender’s opinion operae to prevert the erforcement of the lien while those proceedngs ae
pending but only until such prooceedings are concl udedt or (0) secures from the holder of the lien an agreement satist actory to
L ender subordinating the lien to this Security Instrument. If Lender determines that any pat o the Property 1S subject to a
lien which can atan priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is gven, Borrower shdl satisty the lien or teke one or more of the actions set forth
above inthis Section 4.

L ender may require Borrower to pay a one-time chargefor ared estae tax verificaion and/or reporting service used by
L ender in connection with this L oan.

5. Property Inaurance. Borrower shdl keep the improvements now existing or heregfter erected on the Property
insured against loss by fire, hazards induded within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insrance This insurance shdl be mantaned in the anounts
(induding deductible levels) and for the periods that Lender requires. What Lender requires pursuant 10 the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shdl be chosen by Borrower
subject to Lender's right to disapprove Borrower’s chaice, which right shdl not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (8 a onetime charge for flood zone determination,
certification and tracking services or (b a onetime charge for flood zone determination and certification services and
subsequent charges esch time remappings or smilar changes oocur which reasonddly might dfect such determination or

ALABAMA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 1/01

GREATLAND &
ITEM 1837L4 (0011) (Page 4 of 11 pages} To Order Cali; 1-800-530-2383 QFax: 616-791-1131



certification. Borrower shdl dso be respongiblefor the payment of any fees imposed by the Federd Emergency M anagement
Agency in connection with the review of any floodzone determination resulting from an objection by Borrower.

If Borrower fals to mantan any of the coverages described above, Lender may ottan insurance coverage o Lender's
option and Borrower’'s experse. Lender 1s under no obligation to purchase ay paticula type or amount of coverage
Therefore such coverage shd| cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against a risk, hazard or ligality ad might provide greater or lesser covergge than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the oost of insurance that Borrower coud have obtained Any amounts disbursed by | ender under this Section 5 shdl become
additiond delx of Borrower secured by this Security |nstrument. These amounts shal bear interest & the Note rate from the
dae of disbursement and shal be payable, with such interest, upon notice from Lender to Borrower requesting pay ment.

All insurance policies required by Lender and renewds of such poticies shd! be subject to Lender's right to disgoprove
such policies, shd! include a standard mortgage dause, ad shdl name Lender as mortgagee and/or as an additiond |oss
payee Lender shdl have the right to hold the policies and renewd certificates |f Lender requires Borrower shall prompxly
gve to Lender dl recaipts of paid premiums and renewd natices |f Borrower ottans any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy dhd! include a standard mortgage
dause and shdl name L ender as mortgagee and/or as an additiond |oss payee.

In the evert of loss Borrower shdl give prompt notice to the insurance carrier and | ender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agee in writing, awy insurance prooesds,
whether or not the underlying insurance was required by Lender, shdl be gpdlied to restoration or repair of the Property, if
the restoration or repair is economicdly fessible and Lender's security is not lessened During such repar and restoration
period, Lender shdl have the right to hald such insurance proceads until Lender has had an opportunity to ingoect such
Property 10 ensure the work has been completed to L ender’s satisfaction, provided that such inspection shal be underteken
promptly. Lender may disburse proceeds for the repars and restoration in a snge payment or in a series of progress
payments as thework is completed Unless an agreement (S made in writing or Applicable Law requires interest to be pad on
such insurance proceeds, Lender shal nat be required to pay Borrower ay interest or earnings on such proceeds Fees for
pudic adjusters, or other third parties, retained by Borrower shdl not be pad out of the insurance proceeds and shdl be the
sole obligation of Borrower. |f the restoration or repar is not economicaly feasble or Lender’s security would be lessened
the insurance proceeds shal be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if ay, pad to Borrower. Such insurance prooeeds shdll be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avalade insurance dam ad reaed
matters |f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
dam, then Lender may negotiate and settle the daim. The 30-day period will begin when the notice is gven. | n ather event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower'srights to
any insurance proceeds in ah amount not to exceed the amounts unpad under the Note or this Seaurity | nstrument, and
(b) ay other of Borrower’s rights (other than the right to ay refund of unearned premiums pad by Borrower) under dl
i nsurance policies covering the Property, insof ar as such rights are gpplicadl e to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpad uncler the Note or this Security
| nstrument, whether or not then due

6. Occupancy. Borrower shall oocupy, establish, ad use the Property as Borrower’s prinaipal resdence within 60
days after the execution of this Security instrument and shdl continue to occupy the Property as Borrower's princpd
residence for at least one year ater the date of occupancy, uniess Lender otherwise agress in writing which consent shd | not
be unressonably withheld, or unless extenuating ¢ reumstances exist which are beyond Borrower’s contral.

7. Preservation, Maintenance and Protection of the Property; Inspections Borrower shdl not destroy, damage
or impar the Property, dlow the Property to deteriorate or commit waste on the Property. Whether or not Borrower 1s
residing in the Property, Borrower shdl mantain the Property in order to prevert the Property from Osterioraing or
decreasing in vaue due to its condition. Unless it is determined pursuant to Section 5 that repair or restoraion is not
economically fessible, Borrower shal promptly repar the Property if damaged to avoid further deterioration or damage. |
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shdl be
responsible for repairing or restoring the Property only if Lender has rdeased proceeds for such purposes Lender may
disburse proceeds for the repairs and restoration in a singe payment or in a series of progress payments as the work IS
completed. If the insurance or condemnation proceeds are not sufficient to repar or restore the Property, Borrower is not
rdieved of Borrower’s oldigation for the compl etion of such repar or restoration.
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L ender or its agent may mak e reasonable entries upon and i nspections of the Property. If it has reasonabie cause, Lender
may ingoect the interior of the improvesments on the Property. Lender shdl give Borrower notice a the time of or prior to
such an interior i nspection specifying such reasonaddle cause.

8. Borrower’sl oan Application. Borrower shdl bein default if, during the Loan application process, Borrower or
any persons or entities acting a the direction of Borrower or with Borrower's knowledge or consert gave materialy fase
miseadng or inaccurae information or statements 1o Lender (or faled to provide Lender with materid infformation) in
connection with the Loan. Materid representations include, but are not limited to, representations concerning Borrower's
oocupancy of the Property as Borrower’s principd residence

9. Protection of Lender’s | nterest in the Property and Rights Under this Security | nstrument. |f (a) Borrower
fadlsto perform the covenants and agreements oontained in this Security Instrument, (b) thereis alegd proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security |nstrument (such as a proceeding In
bank ruptcy, probae, for condemnation or forfeiture, for enforcament of a lien which may attan priority over this Security
| nstrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may o and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security 1 nstrument,
incdluding protecting and/or assessing the value of the Property, and securing and/or reparing the Property. Lender's actions
can indude but are not limited to: (@) paying any sums secured by a lien which has priority over this Security | nstrument;
(b appearing in court; and (c) paying ressongbdle attorneys’ fees to protect its interest in the Property and/or rights under this
Security | nstrument, induding its secured position in a bankrupicy proceedng. Securing the Property indudes but is not
limited to, entering the Property to make repairs, change locks, replace or boad up doors and windows, dran water from
pipes diminate bulding or other code vidaions or dangerous oconditions and have utilities turned on or off. Although
| ender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to 0o so.
It is agreed that Lender incurs no lighility for not taking any or al acti ons authorized under this Section 9.

Arny amounts disbhursed by Lender under this Section 3 sndl become additiond dex of Borrower secured by this
Security | nstrument. These amounts shal bear interest & the Note rate from the date of disbursement and shdl be payade,
with such interest, upon notice from Lender to Borrower requesting paymert.

1f this Security |nstrument is on a leasehold Borrower shdl comply with dl the provisons of the lease. |f Borrower
acquires fee title to the Property, the leasghold and thefee title shdl not merge unless Lender agrees to the merger inwriting

10. Mortgage Insurance. If Lender required Mortgage Insurance &s a condition of making the Loan, Borrower shal
pay the premiums required to maintain the M ortgage | nsurance in éffect. If, for any reason, the Mortgage | nsurance coverage
required by Lender ceases to be avalade from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage | nsurance, Borrower shall pay the
premiums required to obtain coverage substantidly equivaent to the Mortgage | nsurance previoudy In efect, & a cost
substantidly equivdent to the cost to Borrower of the Mortgage | nsurance previoudy in efect, from an dternate mortgage
irsurer sdected by Lender. |f substantialy eqguivaent Mortgage | nsurance coverage is not avalable Borrower shdl continue
to pay to L ender the amount of the separately des gnated pay ments that were due when the insurance coverage cessedto bein
effect. Lender will accent, use and retan these payments as a non-refundade lossreserve in lieu of M ortgage | nsurance. Such
loss reserve shdl be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and L ender shdl nat be
required to pay Borrower any interest or earnings on such |oss reserve. L ender can no longer require loss reserve payments if
M ortgage | nsurance coverage (in the amourt and for the period that Lender requires) provided by an insurer selected by
L ender again becomes available is obtained, and Lender requires separatdly designated payments toward the premiums for
M ortgage | nsurance 1§ Lender required M ortgage Insurance as a condition of making the L.oan and Borrower was recuiredto
meke separatdy designated payments toward the premiums for Mortgage | nsurance, Borrower shal pay the premiums
required to mantain M ortgage | nsurance in effect, or to provide anon-refundabl e ioss reserve, untit Lender’s requirement for
Mortgage | nsurance ends in accordance with any written agreement between Borrower and Lendesr providing for such
termination or until termination is required by Applicable Law. Nathing in this Section 10 &ffects Borrower’s olligation 1o
pay interest a the rate provided inthe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the L oan as agreed Borrower is not a party to the M ortgage Insurance.

Mortgage insurers evauate their tota risk on dl such insurance in force from time to time, axd may enter into
agreements with other parties that share or modify their risk, or reduce losses These ggreements are on terms and condtions
that are satisfactory to the mortgage insurer and the other party (or paties) to these ageements These agreements may

require the mortgage insurer t0 make payments using ay source of funds that the mortgage ingxrer may have avaldde
(which may ind ude funds obtained from M ortgage | nsurance premiums).
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As aresult of these agreements, Lender, any purcheser of the Nate, another insurer, any reinsurer, ay other entity, or
any afiliate of any of the foregoing may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’'s payments for Mortgage Insurance, In exchange for sharing or modifying the mortgage insurer s
risk, or reducing losses |f such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for ashare of the premiums paid to the insurer, the arrangement is often termed ‘captive reinsurance.” Further:

(@) Any such agreementswill not affect the amounts that Borrower has agreed to pay for M ortgage | nsurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
| nsurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Pratection Act of 1998 or any other law. These rights may inciude the right to
receive certain disclosures to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage | nsurance premiums that were
unearned at the time of such cancellation or termination.

11. Assgnment of MiscellaneousProceeds; Forfeiture. Al M i scell aneous Proceeds are herebyy assgnedto and shdl
be padto L ender.

1§ the Property is damaged, such Miscdianeous Prooeeds shdi be goplied to restoration or repar of the Property, if the
restoration or repar is economicdly feasible and Lendes’s security is not lessened D uring such repair and restoration period
| ender shdl have the right to ha d such Miscd laneous Proceeds until Lender has had an opportunity to inspect such Property
t0 ensure the work has been completed to Lender’s satisfaction, provided that such inspection shdi be undertaken promptly.
Lender may pay for the repairs and restoration in a sngle disbursement or in a series of progress payments as the work 1s
compieted. Unless an agreement is made in writing o Applicade Law requires interest to be pad on such M isoel | aneous
Proceeds. Lender shal not be required to pay Borrower any interest or earnings on auch Miscellaneous Proceeds 1 the
restoration or regair is not economically feasible or Lender’s security would be lessened, the Miscdlaneous Proceeds shdl be
aoplied to the sums secured by this Security | nstrument, whether or not then due, with the excess, if any, padto Borrower.,
Such Misodll aneous Proceeds shal be applied in the order provided for in Section 2.

Inthe event of atota taking, destruction, or lassin vaue of the Property, the Miscell aneous Proceeds shdl be appliedto
the sums secured by this Security | nstrument, whether or not then due, with the excess, if any, padtoBorrower.

In the event of a partid taking destruction, or loss in vaue of the Property in which the far maket vdue of the
Property immediately before the partia taking, destruction, or loss in vaueis equd to or greater than the anount of the sums
secured by this Security Instrument immediately before the partid teking destruction, or loss in vaue, unless Borrower and
Lender otherwise agree in writing the sums secured by this Security | nstrument shdl e reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the totd amount of the sums secured immed atdy before the
partid taking destruction, or loss in vaue dvided by (b) the far market value of the Property immed atdy before the partia
taking destruction, or loss invaue Any baance shdl be padto Borrower.

In the event of a patid teking destruction, or loss in vaue of the Property in which the far maket vdue of the
Property immedaely before the partid taking destruction, or 10ss in vaue is less than the amount of the sums secured
immediately before the partia taking, destruction, or loss in vaue, unless Borrower and L ender otherwise agree in writing
the Misoellaneous Proceeds shdl be applied to the sums secured by this Security Instrument whether or not the sums are
then due

1 the Property is abandoned by Borrower, or if, ater notice by Lender to Borrower that the Opposing Party (a5 ofined
in the next sentence) offers to make an avard to sattle adam for damages Borrower fals to respond to Lender within 30
days dter the date the natice is given, Lender is authorized 1o collect and axly the Miscdlaneous Proceeds ather to
restoration or repair of the Property or to the sums secured by this Security I nstrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has aright o
action in regard to Miscd laneous Proceads

Borrower shdl be in defaut if any action or proceeding, whether civil or crimind, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other materia imparment of Lender's interest in the Property or rights under this
Security | nstrument. Borrower can cure such adefault and, if accderation has occurred, resnstate as provided in Section 13,
by causing the action or proceeding to be dismissed with a ruing that, in Lender's judgment, precludes forfature of the
Property or other maeriad impairment of Lender’s interest in the Property or rights under this Security | nstrumert. The
oroceeds of any avard or clam for damages that are attributable to the impairment of Lender's interest in the Property ae
heretyy ass gned and shdl be pad to Lender.

All Misoellanecus Proceeds that are not applied to restoration or repar of the Property shal be goplied in the order
orovided for in Section 2.
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12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment o
modification of amortizaion of the sums secured by this Security Instrument ganted by Lender to Borrower or ay
Successor in Interest of Borrower shdl not operate to release the lighility of Borrower or any Successors in Interest of
Borrower. Lender shal not be required to commence proceedings against any SUCCESSOr in | mtesest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason o
ary demand made by the orignd Borrower or any Successars in Interest of Borrower. Any forbearaxce by Lender in
exerciging any right or remedy including, without limitation, L ender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shdl not be a waver of or precude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liaaility shdl be joirt and severd. However, ay Borrower who co-sgns this Security | nstrument
bt does not execute the Note (a“‘co-signer”): (g is co-signing this Security Instrument only to mortgage, grant and cornvey
the co-sgner's interest in the Property under the terms of this Security Instrument; (b is not persondly obligated 10 pay
the sums secured by this Security | nstrument; and (c) agrees that Lender and any other Borrower can agree 10 extend
modify, forbear or make any accommodations with regard to the terms of this Security | nstrument or the Note without the
co-sSgner’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing and is approved by Lender, shdl obtan dl of Borrower’'s rights and benefits under
this Security | nstrument. Borrower shdl not be rdeased from Borrower's obligations and lidboility under this Security
| rstrument unless Lender agrees to such release in writing. The covenants and agreements of this Security | nstrument shdl
bind (except as provided in Section 20) and bend it the successors and assigns of Lender.

14. Loan Charges L ender may charge Borrower fees for services performed in connection with Borrower s def ault,
for the purpose of protecting Lender’s interest in the Property and rights under this Security | nstrument, inciuding, but not
limited to, attorneys fees, property ingpection and va uation fees | n regard to any other fees, the dixsence of express authority
inthis Security | nstrument to charge a specific feeto Borrower shdl not be construed as a prohibition on the chargng of such
fee Lender may not charge fees that are expresdy prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges and that law is findly irnterpreted so that the interest
or other loan charges collected or to be collected in connection with the L oan exceed the permitted limits, then: (@) any such
loan charge shdl be reduced by the amourt necessary to reduce the charge to the permitted limit; ang (b) any sums dready
odlected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principd owed under the Note or by making a direct payment to Borrower. If a refund reduces
principd, the reduction will be treated as a partid prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute awaver of any right of action Borrower might have arising out of such gvercharge.

15. Notices All natices given by Borrower or Lender in connection with this Security | nstrument must be in writing
Any nctice to Borrower in connection with this Security | nstrument dhall be deermed to have been gven t0 Borrower when
mailed by first cdlass mal or when actudly delivered to Borrower’s notice address if sent by other means Natice 10 any one
Borrower shall constitute notice to dl Borrowers unfess Applicable Law expressy requires otherwise The notice address
shal be the Property A ddress unless Borrower has designated a substitute notice address by notice to L ender. Borrower shal
oromptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change o
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
desi gnated noti ce address under this Security Instrument & ay onetime Any notice to L ender shal be gven by ddivering it
or by mailingit by first dass mail to Lender’s address stated herein unless Lender has des gnated another address by noticeto
Borrower. Any notice in connection with this Security Instrument shal not be deemed to have been gven 10 L ender until
actually received by Lender. If any notice required by this Security Instrument is aso required under Applicade Law, the
Applicade L aw requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shdl be governed by federd law
and the law of the jurisdiction in which the Property is located All rights and obligetions contained in this Security
| nstrument are subject to any requirements and limitations of Applicable Law. Applicade Law might expliatly or impliatly
adlow the parties to agree by contract or it might be silent, but such silence shal not be construed as a prohibition aganst
agreement by ocontract. In the event that any provision or clause of this Security |nstrument or the Note corflicts with

Applicade Law, such conflict shal not dfect ather provisions of this Security | nstrument or the Note which can be given
eff ect without the corflicting provisaon
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As used in this Security Instrumentt: (@ words of the masculine gender shadl mean and include correspond ng neuter
wards or words of the feminine gender; (b) words in the singular shall mean and indude the plurd and vice versa and (d) the
word ‘may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shal be given one copy of the Note and of this Security | nstrumentt.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legd o beneficid interest in the Property, induding, but not fimited to, those bendicid interests
irangerred in a bond for deed, comtract for deed, installment sales contract or escrow agreement, the intert of which is the
trangfer of title by Borrower a afuture date to a purchaser.

If dl or aw part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a naturd
person and a bendficid interest in Borrower is sold or transferred without Lender’'s prior written consent, Lender may
require immediate payment in full of dl sums sacured by this Security Instrument. However, this option shal not be
exercised by Lender if such exercise is prohibited by Applicabe L aw.

1f Lender exercises this option, Lender shdl give Borrower notice of accel eration. The natice shd | provide a penod o
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay 3l
sums secured by this Security | nstrument. If Borrower fals to pay these sums prior to the expiration of this period, Lender
may invoke any remedi es permitted by this Security | nstrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain condtions, Borrower shal have
the right to have enforcement of this Security | nstrument di scortinued a any time prior to the earliest of: (8 five days before
sde of the Property pursuant to any power of sae contaned in this Security | nstrument; (b) such other period as Applicadle
_aw might specify for the termination of Borrower’s right to reinstate; oF () entry of ajudgment erforcing this Security
nstrument. Those conditions are that Borrower: (g pays Lender dl sums which then would be due under this Secunity
nstrument and the Note as if no accderation had occurred; (b) cures any default of any other covenants or agreements,
(d pays dl expenses incurred in enforcing this Security | nstrument, including but nat limited to, reasonable atorneys fees
property ingpection and vauation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Security | nstrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security | nstrument, and Borrower’ s obligation 1o pay the sums secured by this
Security | nstrument, shall continue unchanged L ender may require that Borrower pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: (8 cash; {b) money order; (0) certified check, bank check,
tressurer’s check or cashier’s check, provided any such check is drawn upon an i nstitution whose depasits are insured by a
federd agency, instrumentdity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
| nstrument and obligati ons secured hereby shd! remain fully dfective as if no accderation had oocurred. However, this right
to reinstate shd | not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or apartid interest in the Note (together
with this Security | nstrument) can be sold one or more times without prior natice to Borrower. A sale might reault in a
change in the ertity (known as the “Loan Servicer”) that collects Periodc Payments due under the Note and this Security
nstrument and parforms other mortgage loan servicing odligations under the Note this Security Instrument, and Applicadle
_aw. There dso might be one or more changes of the L oan Servicer unrd ated to asdeof the Note It there is achange of the
_oan Servicer, Borrower will be gven written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing |f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing odligaions to Borrower will reman with the Loan Servicer or be
trandferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicid action (as either an individud litigant or
the member of adass) tha arises from the other party’s actions pursuant to this Security | nstrument or that aleges tha the
other party has breached any provision of, or any duty owed by reason o, this Security | nstrument, unttl such Borrower or
Lender has natified the other party (with such notice given in compliance with the requirements of Section 15) of such
dieped breach and afforded the other party hereto areasonable period dter thegving o such nati ce to take corrective action.
If Applicable Law provides a time period which must dapse before certan action can be taken, that time period will be
deemed 10 be ressonable for purposes of this paragraph. The notice of acceleration and opportunity to cure gven to Borrower
pursuant to Section 22 and the natice of accel eration given to Borrower pursuant 10 Section 18 shdl be deemed to satishy the
noti ce and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances As used in this Section 21: {8 ‘‘Hazardous Substances’ are those substances defined as
taxic or hazardous substances, pallutants, or wastes by Environmentd Law and the fdlowing substances gasdine, kerosene,
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other flammable or toxic petroleum products, toxic pesticides and herbicides, vaatile solvents, maerids contaning asbestos
or formadehyde, and radioactive materids, (b) “Ervironmentd Lan” means federd laws and laws of the jurisdiction where
the Property is located that rdate 1o hedth, sefety or envi ronmentd protection; (¢} “Environmenta Cleanup” indudes any
response action, remedid action, or remova action, & defined in Erwvironmentd Law: and (d an"'Ervironmentd Condition”
means a condition that can cause, contribute to, or otherwise trigger an Ervironmental Cleanup

Borrower shal not cause or permit the presence, use, disposa, storage, or reease of any Hazadous Substances, o
threaten to release any Hazardous Substances, on or in the Property. Borrower shdl not do, nor dlow anyone ese to do,
awthing dfecting the Property (8 that is in violanon of any Erwironmentd Law, (b which creates an Environmentd
Condition, or () which, due to the presence, use, or release Of a Hazardous Substance, creates a condition that adversdy
Ffects the va ue of the Property. The preceding two sentences shal not apply to the presence, use OF Storage on the: Property
of small quantities of Hazardous Substances that are generdly recognized to be gopropriate to normd residentid uses and to
maintenance of the Property (indluding but not limited to, hazardous substances in consumer products) .

Borrower shdl promptly gve Lender written notice of (3 any irwestigation, dam, demand lawsuit or other action by
ay governmentd or regulaory agency or privae paty involving the Property and any Hazardous Substance or
Ervironmental Law of which Borrower has actud knowledge, (b) any Ervironmental Condition, induding but not limited o
ay soilling lesking discharge, release or threat of red ease of any Hazardous Substance, and (¢) any condition causad by the
oresence, use or release of a Hazardous Substance which adversdy dfects the vaue of the Property. |f Borrower learns or is
notified by ary governmentd or regulatory authority, or any private party, that any renoval or other remedation of awy
Hazardous Substance dfecting the Property is necessary, Borrower shal promptly take dl necessary remedd actions In
arrordance with Environmenta Law. Nothing herein shal create any obligation on Lender for an Erwvironmentd Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asfollows

22. Acceleration: Remedies Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security | nstrument (but not prior to acceleration under Section 18
unless Applicable L aw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or beforethe date aecified in the notice may result in acceleration of
the sums secured by this Security | nstrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. |f the default is not cured on or befor e the date gpecified in the
hotice, Lender at its option may require immediate payment in full of all sums secured by this Security | nstrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitied to coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nat limited to, reasonable attorneys’ fees and codtsof title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a natice to Borrower in the manner provided in
Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
in SHELRY County, Alabama, and thereupon shall sell the Property tothe
highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver tothe
purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agreesthat the proceeds of the sale shall be applied in the following order: (a) to alt expenses
of the sale, induding, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
| nstrument; and (c) any excessto the person or personslegally entitied to it.

23. Release. Upon payment of al sums secured by this Security Instrument, Lender shal release this Security
instrument. Borrower shal pay any recordation costs Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is pad to athird party for services rendered and the charging of the fee is permitted under
Applicdde L aw.

24. Waivers Borrower waves dl rights of homestead exemption in the Property and rdinquishes dl rights of curtesy
ad dower in the Property.
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenaqts oontane:l In pages 1 through 11 of
this Security |nstrument and in any Rider executed by Borrowes-axd regorded with it =

- .x

ﬁ_(ﬂ,ﬂu (Cﬂ’L@’lCﬁW\d (Sed AL X ‘h‘_.-.:_’—— -- (Sed)
DIANE RICHARDSON -Borrower  paTE RICHARDSON -Borrower
(Sed) {Sed)
-Borrower -Borrower
(Sed) _- : (Sed)
-Bormmower -Bomower

Withess: withess

STATE OF ALABAMA, JEFFERSON COUNTY ss:
On this 21st day of May, 2001, |, Shelly B. Moss, a Notary Public in and for

said county and in said state, hereby certifythat Diane Richardson and Dale Richardson, whose

names are signed to the foregoing conveyance, and who are  known to me, acknowledged before

me that, being informed of the contents of the conveyance, they executed the same voluntarily and as
their acton the day the same bears date.

Given under my hand and seal of office this 21st day

My Commission Expires:

11-5-01 Notary Public SN 2,
Shelly B. Moss f_«-‘“‘ .. O,.., Z
_ . 20 C gu;,}'.:,g_
This instrument was prepared by: 5,0 0Tag, Y%
Shelly Moss i Tl A
Shelly Moss, LLC S PO =
300 Union Hill Drive, Suite 200 L Puppe S
Birmingham, AL 35209 cTEF

Hy iuumll'*
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COMPLIANCE RIDER

This RIDER is a part of and incorporated into the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”),
dated the 21st Day of May, 2001 . made and entered into by
DIANE RICHARDSON DALE RICHARDSON , husband and wife,

Borrower(s) and NEW SOUTH FEDERAL SAVINGS BANK

. Lender.

In addition to the covenants and agreements made in the Security Instrument, Borrower(s) and Lender further covenant and
agree to amend the Security Instrument as follows:

1.

I ost, Misplaced, Omitted, Misstated, and/or Inaccurate DDocuments.

In the event that any document is lost, misplaced, misstated, omitted, or inaccurately reflects the true and correct
terms and conditions of the Loan, the Borrower(s) agree(s) to execute, re-execute, acknowledge, imitial, and dehiver
to Lender or its agent any and all documents the Lender deems necessary to replace or correct the lost, mispiaced,
misstated, omitted and/or inaccurate documents. Borrower(s) agree(s) to deliver the requested documents(s) within
ten (10) days after receipt by Borrower(s) of written or verbal request from Lender or its agent.

In the event that a new Note is executed by Borrower(s) at Lender’s request, Lender hereby indemnifies Borrower(s)
against any loss associated with any fraudulent demand made on the original Note.

Uncollected, Under collected, and/or Omitted Fees

In the event that any fee previously disclosed to the Borrower(s) as a cost or fee required as a condition of Lender
providing the Loan is uncollected, Under collected, or omitted for whatever reason from the loan closing, the
Borrower(s) agree(s) to pay Lender or its agent within ten (10) days after receipt by Borrower(s) of written or
verbal request from Lender or its agent.

Failure to Deliver Replacement Docuinents

Should the Borrower(s) fail to deliver documents requested by Lender or its agent within ten (10) days after
receiving the Lender’s request to do so, the Borrower(s) agree(s) to be liable for any and all loss or damage which
Lender sustains thereby, including but not limited to all reasonable attorney’s fees and cost incurred by Lender.
Should the Borrower(s) fail to deliver documents requested by Lender or its agent within sixty (60) days after
receiving the Lender’s request to do so, the Lender may , at its option, declare all sums secured hereby
immediately due and payable,

L L3

»
!h\ (AL 1N ‘1 lul.’x‘ M4

DIANE RICHARDSON—2Z7" ™ ) Borrower

i 4 é-—-- __

DALE RICHARDSS! Borrower
Borrower

Borrower
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RIDER TO SECURITY INSTRUMENT
NON-ESCROW LOAN

THIS RIDER is made this 21st day of May, 2001 . and s incorporated into and
shall be deemied (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Insirument”)
of the same date given by the undersigned (the "Botrower”) to secure Borrower's Note to
NEW SOUTH FEDERAI SAVINGS BANK (the “Lender”) of the samc date and
covering the property described in the Security Tnstrumenr and located at:

535 HOWARD HILL DRIVE, VINCENT, AL 35178
(Property Address)

Additional Covenants, Jp addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

UNIFORM COVENANT 2 of the Security Instrument requires escrow funds for taxes and insurance unless
a "written waiver” is given by Lender. Thijs Rider 1o the Security Instrument is ro be considered such "written
waiver.” If all the terms and conditions of this Rider are not met by Borrower and Borrower is in default of the
terms and conditions of either this Rider to Security Instrument or of the Security Instrument itself, then this Rider
("written waiver”) shall be nul) and void and the terms of Uniform Covenant 2 of the Sccurity Instrument shall be
substituted in its entirety therefore, 2ll as set out in Paragraph C. below.

A. FUNDS FOR TAXES AND CHARGES. Bomower agrees 10 pay, within sixty (60) days aftcr they shal
come duc and payable, and before any penalty or interest shall be charges thereop, all general and special taxes,
charges, and assessments of every kind and nature that may be levied, asscssed, or be or become a lien on the
property herein described whether the same be for state, county, or city purposcs, and to furnish annually to Lender,
immediately after payment, certificates or receipts of the proper authorities showing full payment of the samc.

If Borrower fails or neglects to pay the taxes or assessments now levied on or agwnst the property, or that
may hereafter during the continuance hereof be laid or imposed thereon, Lender is hereby given the right to pay
and discharge such taxes or assessments, without notice, to Borrower. All amounts so expended by Lender for any
of the above purposes, shall be charged hercunder as pnncipal money secured by the Security Instrument and shall
bear interest at the same rate as the principal indebtedness secured hereby, payable upon demand or otherwise as
Lender may determine.  After any such advances are made, Lender may apply any funds reccived hereunder to
principal, advances, or interest, ag Lender may determinc, and Lender will not be held to have waived any rights
accruing to Lender by the payment of any sum hereunder and particularly the right to declare this Security
Instrument in default by the reason of faiture of performance of this condition or the nonpayment of the indebtedness
secured.

B. FUNDS FOR INSURANCE, Borrower shall keep the itnprovements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage®, and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the period
required by the Lender. The insurance carrier or carriers providing the insurance shall be chosen by the Borrower
subject to Lender's upproval, which approval shall not e withheld unreasonably. Borrower shal] deliver to Lender
an onginal invoice marked "paid in full™ by the insurer of the Property thirty (30) days prior to the renewa) date
of the insurance policy insurance the Property. The terms of Uniform Covenant $ of the Security Instrument arc
! no way abrogated by this Rider and remain in full force and cffect. |

In the event Borrower fails to pay all of the aforesaid insurance premiums and/or fails to deliver to Lender
cvidence of such payment, as hereinabove provided, Lender shall have the option to advance the necessary funds
to pay said insurance premiums, and all amounts so expended by Lender for insvrance premiums, as. herein
provided, shall be charged bereunder as principa) money secured by the Security Instrument and shall bear dprerest
at the same rate as the principal indebtedness secured hereby, payable upon demand or otherwise as Lender may
determine. Afier any such advances are made, Lender may apply any funds received hereunder to principal,
advances, or interest, as Lender may determine, and Lender will not be held to have warved any rights accruing
(0 Lender by the payment of any sum hereunder and particularly the ri ght 10 declare the Security Instrument in
default by reason of the failure of performance of this condition or the nonpayment of the indebtedness secutred.

C. | FAJLURE TO PAY. Upon Borrower's failure to pay (he aforesaid taxes, assessments, charges, insurance |
premiums, or any past of them when due, or upon fallure of Botrower to comply with ¢ach and cvery covenant as

5€t out m paragraph "A" and "B" above. or upon any default in the terms of the Security Tnstrument by the
Borrower, then this Rider shall becomne nul) and void and UNIFORM COVENANT 2 of the Security Instrument
establishing the "escrow items” will be substituted in its ¢ntirety therefor.

Additionally, if there is any defaulr as set out above and if required by Lender, Borrower shall fund the
"escrow items” in order that there shal) be sufficient funds in the escrow account to pay future taxes and Insurance

as and when they become due. Failure to fully fund such estimated amounts shall constitute an event of deluult
hereunder.

e e (Seal)

"~ -Borrower
J RDSO! e _(Seal)

DALE RICHARDSON -Borrower
= (Seal)
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(Seal)

-Borrower
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