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After Recordation Return to: et b D
P. 0. Box 10566 o L
Birmingham, AL 35233 i ey () 5B
¢ 5
- WE - 5
MODIFICATION AND EXTENSION o B
o 10
OF PROMISSORY NOTE/MORTGAGE i - =
-
l EORROWER NI I R
:JACK T SADLER JACK T SADLER AND WIFE,
- SANDRA W SADLER SANDRA W SADLER
ADDRESS i ADDRESS
1039 HIGHLANDS DR. 1039 HIGHLANDS DR.
BEIRMINGHAM, AL 35244 - BTRMINGHAM, AL 35244
TELETHONE NO. h ' . : TELEFHONE NO. IDENTIFICATION N0O.
205) 3260002 SN os) 326-0102 NN o
ADDRESS OF REAL PROPERTY: 1039 HIGHLANDS DR. T T
BIRMINGHAM, AL 35244
THIS MODIFICATIONAND EXTENSION OF PROMISSORY NOTE/MORTGAGL, dated the 16th day of _ May, 2001 o
is executed by and between the parties ideniified above and Compags Bank , 15 South 20th Street, Birmingham, AL
35233 e e S e e {"Lender”).
A. On _October 25, 2000 e . Lender made a Joan ("Loan"} to Borrower evidenced by Borrower's promissory nete or
agreement ("Note") payable to Lender in the original principal amount of  Ten Thousand and no/100

o _ | Dol 000 . 00

which Note 15 secured by a mortgage ("Mortgage™) dated _October 25, 2000 . exeeuted by Morgagor for the benefit of
Lender and encumbering  the real property described on Schedule A {"Property”). and recorded on  November 03, 2000

at INSTRUMENT 2000/38172 e in the records of the SHELBY COUNTY, ALABAMA
of _ SHELBY I ____ County, Alabama
documents are hereafter cumulatively referred to as the "Loan Documents”.

vimecee . Fhe Note and Morgage and any other related

B. The Note and Mortgage are hereby modified as follows:

l:_ TERMS OF REPAYMENT.
- X! The maluniy date of the Note 1s cxtended (o May 16, 2036 o _ o . at which time all outstanding  sums

due to Lender under the Note shall be paid in full, and the Morigage is modified accordingly. The parties acknowledge and agree that. as of

May 16, 2001 oo 1he unpaid principal balance due under the Note was $ .. 12,500,00
and unpaid mterest on that date was $ 0.00

e cand the acerued

I . The new repayment terms are as (ollows:

2. ADDITIONAL MODIFICATIONS.
E{l The Note and Mortgage are turther modified as follows:

EFFECTIVE 05/16/2001, THE MORTGAGE LOAN AMOUNT WAS INCREASED TO $12,500.00,

FROM
$10,000.00.

C. Additional Representations. Warranties and Agreements.

Mortgagor represents and warrants thal Mortgagor owns the property free and clear of any liens or encumbrances

other than the liens described on
Schedule B below,

Except as expressly modified herein. all terms and conditions  of the Loan Documents  shall remain in full force and eftect. The

parties hereby adopt, ratify and confirm these terms and conditions as meditied. Borrower and Morgagor agree to execuic any additional documents

which may be required by Lender to carey out the intention of this Agreement. As of the date of this Agreement. there arc no claims. defenses.  setofts

or counterclaims of any nature which may be asserted against Lender by any of the undersigned.
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'SCHEDULE A |

The following described real property located inthe County of SHELBY = ,State of Alabama

LOT 42, ACCORDING TO THE SURVEY OF RIVER HIGHLANDS,

A5 RECORDED IN MAP BOOK 19,

PAGE 111, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

' SCHEDULE B |

FIRST LIEN MORTGAGE: COMPASS BANK IN THE AMOUNT OF §

DATED .

LPALSH2B ) Joln H. Harland o, 1001712/99) (5900 937-3799
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MORTGAGO SANDRA W SAD

) pedlca

o -8 W SADLER
MORTGAGOR:
MORTOAGOR: MORTGAGOR
MORTGAGOR: MORTGAGOR:
SANDRA W

SANDRA W SADLER

BORROWER: BORROWER:
BORROWER: BORROWER:
BORROWER: BORROWER:

LENDER: Compass Ban}r/

LOAN OFFICER yd

e ugdersigneg, «a dery Public 113111{1 tor said County, in said State, hereby certify that J O-CZ—_—I_J SQCN_V

whose name(s) 1s/are a1g11ucl Lo thﬁ foregoing 1mtrumem

I~

(Notarial Scal)

MY CUMM SSIGN EXPF S APRIL 19, 2003
)

I, the undersigned, a Notary Public in and for said County, in said State, hereby certily that

whose name(s) as . e e )

- . L 18/are Hljbﬂt..d Lo the mregmnp 1mtrument dnd whn is/are kmmn
o me, imknmwled;bmi hefore me on this day t]‘ld[ hung informed of the contents of the instrument, they/he/she, as such

e and with full authority, executed the same voluntarily for and as the act of said

Gwen undu my lmnd dﬂlﬂ {Jﬂlbldl Hb;l] thlb ,/ @ﬁ‘_ day of 2/\/

{Notarial Seal) e ¥

Notary, Public
gi-21 4 M{EOMMISSION EXPIRES APRIL 18, 2003

THIS DOCEUMENT WAS PREFARED BY: COMPASS BANK ~apl—al P40
AFTER RECORDING, RETURN THIS DOCUMENT TO LENDER. 1 2 02 Al 'EB*T-' A FROBHIE
SHELEY mﬁﬁf‘ SUBse 5. 75
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