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DEFINITIONS s 2 .
ol
Words used in multiple sections of this docurment are defined bddow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are Ao provided in Section 16.

(A) “Security | nstrument” means this document, whichis dated May 18, 2001 , together with d|
Riders to this document.

(B) “Borrower”is JOAN MARY MANGAN, an unmarried woman

Borrower is the mortgagor under this Security Instrumernt.

(C) “Lender” is New South Federal Savings Bank :
Lender isa Federally Chartered Savings Bank organized and exi sting under
threiawsof The United Stdtes Of America

. Lender's address is
210 Automation Way, Birmingham, Alabama 35210 -

. Lender is the mortcagee under this Security | nstrument.
(D) “Note" meansthe promissory note signed by Borrower and dated May 18, 2001

. The Note
states thar Borrower owes Lender Seventy-Five Thousand Five Hundred Fitty-Five Dollars And 00/100

Dollas{U.S. & 75,555.00 ) plusinterest. Borrower has promised
to pay this dett inreguiar Period c Payments and to pay the debt in full not |ater than June 1, 2031

(E) “Property’” means the property that is described ba ow under the heading “Trander of Rightsin the Property.”
(F) *“Loan” means the debx evidenced by the Note, plus interest, any prepayment Charges and late charges due under the
Note, and dl sums due under this Security | nstrument plusimerest.

(G) “Riders’ means d! Riders 1o this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as aoplicabial:

Adjugable Rae Rider XX

Condominium Rider

Second Home Rider

Bdloon Ricer

Flanned Unit Devd opment Rider KX | Other(s) [specify]
COMPLIANCE RIDER

1-4 Famiiy Rider

Biweekly Payment Rider

ALABANA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

IF'orm 3001 1701
ITEM 133701 (0011}

] GREATLAND B
(Page { of 11 puges) o Order Call: 1-800-530-9383 OFax G16-791-11)



(H) “Applicable Law’* means dl controlling goplicable federd, stae and locd stautes, reguaions, ordinances and
administrative rules and orders (that have the effect of law) aswdl asdl goplicadefind, non-goped e judiad opinions
(1) “Community Association Dues, Fees and Assessments’ means al dues, fees assessments and other charges that are
imposed on Borrower or the Property by a condomini um assod atton, homeowners assoctaion or smilar organization.

(J}) “Electronic Funds Trander” means aw trander of funds, other than a transaction originated by check, draft, or
smila paper instrument, which isinitiated through an dectronic termind, teephonic instrument, computer, oF Magnetic tape
0 &5 10 order, instruct, or agthorize afinanad institution to debit or credt an account. Such term includes, but is not limited
to, point-of-sae tranders automaed tdler machine transactions trangders initiaed by teephong wire transfers, and
atomated dearinghouse trangd ers

(K) “Escrow ltems’ means those items that are described in Section 3.

(L) “Miscellaneous Proceedd’ means any compensation, settlement, award of da'nages. or proceecs pad by any third
paty (other than insurance proceeds pa d under the coverages described in Section 5) for: (i) damage to, or destruction o, the
Property: (i) condemnation or other teking of dl or any part of the Property; (Hi) coweyance in lieu of condemnation; or
(iv) misrepresertations of, or omissions a6 1o, the vd ve and/or condtion of the Property.

(M) “*Mortgage | nsurance” means insurance protecting Lender aga nst the nonpayment of, or default on, the Loan.

(N) *Periodic Payment” means the regularly schedued amount due for (i) prindpd and interest under the Note, plus
(ii) aw amounts under Section 3 of this Security [nstrument.

(0) “RESPA” means the Red Estate Settlement Procedures Act (12 U.S.C. §2601 et seqq) and its implementing regul &ion,
Reaulation X (24 C.F.R. Part 3500}, as they might be amended from time to time or any additiond or successor leggaion
or regulation that governs the same subject matter. As used in this Security | nstrument, "RESPA™ refers to dl requirements
and restrictions that are imposad in regard to a 'federdly rdaed mortgage loan” even if the Loan does not qudify a5 a
“federd ly rd aed mortgage loan” under RESPA.

(P) *Successor in | nterest of Borrower” means any party that has taken title to the Proparty, whether or not that party has
assumed Borrower's obli gati ons under the Note and/or this Security | rstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security | nstrument secures to Lender: (i) the repayment of the Loan, and dl renewds, extensions and modifications of
the Note: and {ii} the parformance of Borrower's covenants and agreements under this Security | nstrument and the Note, For
this purpose, Borrower irrevocably mortgages, grants and conveys 1o Lender, with power of sde, the following cm:nbezl
property located inthe County of Jefferson

(Type of Recordmg Jurisdiction] [Name of Recording Jurisdiction|

Unit 1104, Building 11, in The Gambles, a Condominium, a condcminium located in
Shelby County, Alabama, as established by Declaration of Condominium and By-Laws
thereto as recorded in Real Veolume 10, page 177 and amended in Real Volume 27,
page 773, Real Volume 50, page 327, Real Volume 50, page 340 and re- recorded 1in
Real 50, page 942, Real 165, page 578, and amended in Real 59, page 19 and
further amended by Corporate Volume 30, page 407, and in R=zal 96, page 855 and
Real 97, page 937 and By-laws as shown 1in Real Voclume 27, page 733 and then
amended in Real Volume 50, page 325, further amended by Real 189, page 222, Real
222, page 691, and Real 238, page 241 together with an undivided interest 1in the
commoen elements as set forth in the aforesaid mentioned Declaration, said Unit
being more particularly described in the flcor plans and architectural drawings
of The Gables Condominium as recorded in Map Book 9, pages 41 thru 44 and amended
in Map Book 9 page 135, Map Boock 10, page 49 and further amended by Map Book 12,
page 50 in the Probate Office ¢of Shelby County, Alabama.

which currently hasthe address of 1104 GABLES DRIVE #1104
[Street]

Birmingham , Alabama 35244 "'Property Address’™):
[City] [Zip Code]

TOGETHER WITH dl the improvements now or heredfter erected on the property. and dl essements  aopurtenances

and fixtures now o herediter a part of the property. All replacements and additions shall aso be covered by this Security
Instrument. All of theforegoing isreferred to in this Security [nstrument as the "Property.”

ALABAMA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 /01

GHREATLAND W
iTEM 1837L2 (0011} (Page 2 aof 11 pages) To Order Call: 1-B00-530-9393 Dfax: 616-791-113)




BORROWER COVENANTS that Borrower is lawfuly ssised of the estate hereby conveyed and has the nght to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will ddend generdly thetitle to the Property aganst dl clams and demands, sutyect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationd use and non-uneform covenants with
limited variations by jurisd ction 10 constitute a uniform security Instrument covering red property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree asfollows:

1. Payment of Principal, interest, Escrow ltems Prepayment Charges, and Late Charges Borrower shal pay
when due the principd of, and interest on, the delt evidenced by the Note and any prepayment charges and late charges due
under the Note Borrower shdl dso pay funds for Escrow |tems pursuant 10 Section 3. Payments due under the Note and this
Security | nstrument shal be made in U.S. currency, However, if any check or other instrument recaived by Lender a5
payment under the Note or this Security {nstrument is returned to Lender unpad Lender may requre tha aw or dl
subsequent payments due under the Note and this Security Instrument be made in one o more of the tollowing forms, &5
sd ected by Lender: (8 cash; (b) money order; (¢ certified check, bank check, treasurer’s check or cashier’s check, provided
ay such check i1s drawn upon an institution whose depoaits are insured by a tederd agency, instrumentdity, or entity; or
(d Electronic Funds Trander.

Payments are deamed received] by Lender when recaived a the locaion designated in the Note or & such ather location
as may be designated by Lender in accordance with the notice provisons in Section 15. Lender may return any payment or
patid payment if the payment or partid payments e insufficent 1o bring the Loan currert. Lender may accent any payment
or patid payment insufficent to bring the Loan current, without waver of any rights hereunder or prejudice to s rigms to
ref use such payment or patid payments in the future but Lender is not obligated to goply such payments at the time such
payments are accepted. If each Periodic Payment 1s goplied as of 1ts scheduled due date, then Lender need not pay intesest on
ungoplied funds Lender may hold such ungpplied funds until Borrowar makes payment to bring the Loan current. |f
Borrower does not do so within aressonade perod of time, Lender shdl ethe goply such funds or return them 1o Borrower.
If not aoplied earlier, such funds will be applied to the outstanding principd baance under the Note immed ady prior 1o
foreclosure No offset or clam which Borrower might have now or in the future agangt Lender shd! rdieve Borrower from
making payments due under the Nate and this Security | nstrument or performing the covenants and agreements secured by
this Security | nstrumernt.

2. Application of Payments or Proceeds. Excent as otherwise described in this Section 2, al payments accepted
and applied by Lender shdl be applied in the fdlowing order of priority: (8 interest due under the Note; (b) principa due
under the Note; (c) amounts due under Section 3. Such payments shal be applied 10 each Periodic Payment in the order in
which it became due Arny remaning anounts shal be applied firg to late charges, second to ay other amounts due under
this Security | nstrument, and then to reduce the principd bd ance of the Note

It Lender recaives a payment from Borrower for a ddinquent Periodic Payment which includes a sufficiert amount to
pay ay late charge due the payment may be goplied to the delinquent payment and the late charge. |f more than one Periodic
Payment 1s outstandng Lender may gy any payment received from Borrower to the repayment of the Periodic Payments
if, and to the extent that, each payment can be padin full. To the extent that any excess exists &ter the payment is goplied to
the full payment of one of more Periodc Payments such excess may be applied to any lae charges due. Voluntary
prepay ments shal be gopliedfirst to ay prepayment charges and then as described in the Note

Any applicaion of payments insurance proceeds, or Miscdalaneous Proceeds to principd due under the Nate shal not
extend or postpone the due date, or change the amount, of the Pertodic Payments

3. Funds for Escrow Items Borrower shdl pay to Lender on the day Periodic Payments are due under the Note
until the Note is padin full, asum (the “"Funds”) 1o provide for payment of amounts due for: {8 taxes and assessmeants and
other items which can atan prionty over this Security instrument as a lien or encumbrance on the Property; (b) leasehold
pay ments or ground rents on the Property, if any; (¢) premiumsfor any and dl insurance required by Lender under Section 5:
and (d) Mortgage Insurance premiums, if any, or any sums payade by Borrower 10 Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items ae cdled "Escrow Iteams ™ At
ortgnation or a ay time during the term of the Loan, Lender may require that Community Association Dues Fees, and
Assessments, If any, be escrowed by Borrower, and such dues, fees and assessments shdl be an Escrow |tem. Borrower shal
promptly furnmish to Lender al notices of amounts to be paid under this Section Borrower shdl pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or dl Escrow 1tems Lender may wave
Borrower's obligation to pay to Lender Funds for aty or dl Escrow {tems a any time. Any such waver may only be in
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writing. | n the event of such waver, Borrower shd! pay drectly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and if Lender requires, shal furnish to Lender recapts
evidena ng such payment within such time period as Lender may require Borrower's obligation to make such pay ments and
to provide receipts shdl for al purposes be deemed to be a covenant and agreement contarned in this Security | nstrument, as
the phrase "covenant and agreement” is used in Section 9. [f Borrower is obligated to pay Escrow Items directly, pursuart to
awadver, and Borrower fals to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 3 and
pay such anount and Borrower shdl then be obligated under Section 9 to repay to Lender any such amount. Lendes may
revoke the waver a5 t0 anwy or al Escrow ltems & any time by a natice given in accordance with Section 15 axd, upon such
revocation, Borrower shdl pay to Lender dl Funds, and in such amounts, that are then required under this Section 3.

Lender may, & any time, collect and hold Funds in an amount (38 suffident to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount alender can require under RESPA. | ender shal
esgimae the anount of Funds due on the basis of current data and ressonddle estimates of expendtures o tuture Escrow
|tems or otherwise in accordance with Apdicable Law.,

The Funds shal be hald in an institution whose deposits ae insured by a federd agency, instrumentdity, or entity
(induding Lender, if Lender is an institution whaose deposits are so insured) or in any Federd Home Loan Bank. Lender shdl
aoply the Funds to pay the Escrow |tems no later than the ttime specified under RESPA. Lender shdl not charge Borrower for
holdng and aoplying the Funds, annudly andyzing the escrow account, or verifying the Escrow Items, unless L ender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 1S made In
writing or Applicable L aw requires interest to be paid on the Funds, L ender shal not be required to pay Borrower any interest
or earnings on the Funds Borrower and Lender can agee in writing however, that interest shdl be pad on the Furnds
Lender shal give to Borrower, without charge, an annud accounting of the Funds as required by RESPA.

i thereis asurplus of Funds hdd in escrow, as ddfined under RESPA, Lenda shdl account to Borrower for the excess
funds in acoordance with RESPA. If there is a shortage of Funds hdd in escrow, as defined under RESPA, Lender shdl
notify Borrower as required by RESPA, and Borrower shdl pay 10 Lender the amount necessary 1o make up the shortage in
accordance with RESPA, bt in no more than 12 monthly payments H there is a deficiency of Funds hdd in escrow, a5
defined under RESPA, Lender shdl notity Borrower as required by RESPA, and Borrower shdl pay 10 Lender the amount
necessary to make up the defid ency in accordance with RESPA, but in no more than 12 monthly payments

Upon payment in full of dl sums secured by this Secunty Instrument, Lender shal promptly refund to Borrower any
Funds hald by Lender.

4. Charges Liens Borrower shdl pay dl taxes assessments charges fines and impostions attributabie to the
Property which can attain priority over this Security | nstrument, leasehold pay ments or ground rents on the Property, if any,
and Community Assocation Dues, Fees, and Assessments, tf any. 10 the extent that these items are Escrow |tems, Borrower
shdl pay them in the manner provided in Section 3.

Borrower shdl promptly dscharge any lien which has pricrity over this Security |nstrument untess Borrower: (8 agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (D) cortests the lien in good faith by, or ddfends agarnst enforcemeant of thelien in,
legd proceedings which In Lender’'s opinion operate 1o prevert the enforcement of the lien while those proceedngs are
pending but only until such proceedings are conduded; or {c) secures from the holder of thelien an agreement satisfactory to
L ender subordinating the lien to this Security Instrument. If Lender determines tha any pat of the Property i1s subject 1o a
lien which can atan priority over this Security Instrument, Lender may gve Borrower a notice identifying the lien. Within
10 days of the date on which tha notice is gven, Borrower shdl satigy the lien or take one or more of the actions set forth
above inthis Section 4.

| ender may require Borrower to pay a one-time chargefor ared estate tax verificaion and/or reporting service used by
L ender 1n connection with this L oan.

5. Property Insurance Borrower shdl keep the improvements now existing or heredter erected on the Property
insured aganst loss by fire hazards included within the term “extended coverage” and any other hazards including but not
limited 10, eathquakes and floods, for which Lender recuires insirance This insurance shd!l be mantaned in the anourts
(induding deductible levdg) and for the periods that Lender requires What Lender requires pursuant to the preceding
sentences can change auring the term of the Loan. The insurance carrier providing the insurance shd|l be chosen by Borrower
subject to Lender’'s right to disgprove Borrower's choice, which right shdl not be exercised unreasonably. Lender may
require Borrower 10 pay, in connection with this Loan, ether: (3§ a onetime chage for flood zone daermination
cartification and tracking services or (b a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or amilar changes ooccur which reasonddly might affect such determinaion or
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certification. Borrower shal aiso be responsblefor the payment of any fees imposed by the Federd Emergency M anagement
A gency in connection with the review of any fiood zone determination resufting from an obyection by Borrower.,

1f Borrower falsto mantain ay of the coverages described above, Lender may obtan insurance coverags, a Lender s
option ad Borrower's expense Lender is under no obligation to purchase any particula type or amount of coverage
Therdore such coverage shdl cover Lender, but might or might not protect Borrower, Borrower's eguity in the Property, or
the contents of the Property, aganst aw risk, hezard or ligdility and might provide greater or lesser coverage than wes
previowsly in effect. Borrower acknowledges that the cost of the insurance coverage so ottaned might s gnificantly exceed
the cost of insurance that Borrower codd have obtained. Any amounts disbursed by Lendea under this Section 5 shal become
aditiond debt of Borrower secured by this Security Instrument. These amounts shd! beer interest a the Note rate from the
date of disbursement and shdl be payaie, with such interest, upon notice from L. ender to Borrower requesting payment.

All insurance potides required by Lender and renewds of such polidies shall be subject to Lender’s right to disgoprove
such policies shdl include a standard mortgage dause, and shdl name Lender as mortgagee and/or as an additiond 10ss
payee Lender shdl have the rignt to had the polices and renewd certificates |f Lender requires Borrower shdl promptly
gve to Lender dl recaps of pad premiums and renewd natices |If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction o, the Property, such policy shdl include a standard mortgage
clase axd sha! name L ender as mortgagee and/or as an addditiond 1oss payee.

In the evert of loss Borrower shdl gve prompt natice to the insurance carmer and L.ender. Lenader may make proof o
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, aw insurance roceeds
whether or not the underlying insurance was required by Lender, shdl be gopied to restoration or repar o the Property, if
the restoraion or repar is economicdly feasble and Lender’s security 1s not lessened. Duing such repar and restoran on
period, Lender shdl have the right to had such insurance proceeds until Lender has had an opportunity to ingpect such
Property to ensure the work has been competed to Lender’s satisfaction, provided that such ingpection shdl e undertaken
promptly. Lender may disburse proceeds for the repairs and restoration In a sngle payment or in a series of progress
payments a6 thework is completed Uniess an ageement is made in writing or Apdicable Law requires interest 1o be pad on
such insurance proceeds, Lender shdl nat be required to pay Borrower ay interest or eirnings on such proceeds Fees for
public adjusters, or other third parties, retained by Borrower shdl nat be pad out of the insurance proceeds and shdl be the
sole okligaion of Borrower. |f the restoration or repar is nat economicaly feaable or Lendes' s secunity would be lessened
the insurance proceeds shal be apdied to the sums secured by this Security Instrument, whether or nat then due, with the
excess, if ay, pad to Borrower, Such insurance proceeds shal be goplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may filg negotiate and setile ary avaldde insurance dam and rdaed
matters |f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
clam, then Lender may negotiate and settle the dam. The 30-day period will begin when the notice is gven. | n ather evert,
or if Lender acquires the Property under Section 22 or otherwise, Borrower herebyy assgns to Lender (a) Borrower s rights to
any insurance proceeds in an amount not to exceed the amounts unpad under the Note or this Security | nstrument, and
(b any other of Borrower’s rights {(other than the right to any refund of unearned premiums pad by Borrower) under gl
insurance policies covering the Property, insof ar as such rights are goplicdd e to the coverage of the Property. Lender may use
the insurance proceads either 1o repar or restore the Property o t0 pay amounts unpad under the Note or this Security
| nstrument, whether or not then due

6. Occupancy. Boarrower shdl occupy, establish, and use the Property as Borrower’s princpd resdence within 60
days dftar the execution of this Security Instrument and shal continue to occupy the Property as Borrower's principal
residence for a least one year dfter the date of occupancy, unless Lender otherwise agrees in writing which consent shdl not
be unreasonally withhald, or unless extenuating arcumstances exist which are beyond Barrower’s contral.

7. Preservation, Maintenance and Protection of the Property; |ngpedtions Borrower shal not destroy, damage
or impair the Property, dlow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
resdng in the Property, Borrower shd! mantan the Property in order to prevert the Property from deteriorating or
decreasing in vadue due to its condition. Unless it is determined pursuant 10 Section 5 that repair oF restoration 1S not
economicdly feasible, Borrower shdl promptly repar the Property if damaged to avoid further deterioration or damage. If
Insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shdi be
respornable for reparing or restoring the Property only if Lender has rdeasaed proceeds for such purposes Lender may
disburse proceeck for the repars and restoraion In a singe payment o in a series of progess payments a8 the work is
completed. If the insurance or condemnaion proceeds are not sufficient to repar or restore the Property, Borrower is not
reieved of Borrower's ohligation for the competion of such regpar or restoration.
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Lender or its agent may make reasonable entries Lpon and nspections of the Property. If it has reasonabie cause, Lender
may inspect the interior of the improvements on the Property. Lender shal give Borrower notice at the time of or priox to
such an interior ingpecti on specifying such reasonabie caue.

8. Borrower’sLoan Application. Borrower shdl bein default if, during the L oan goplication process, Borrower or
Ay pErsons or entities acting at the direction of Borrower or with Borrower's knowledoge or consant gave maeridly fadse
miseadng or inacourae information or statements to Lender (or faled to provide Lender with materid irformation) in
connection with the Loan. Materid representations indude, but are not limited to, representations concerning Borrower's
occupancy o the Property as Borrower’s prindipd residence

9. Protection of Lender’s [nterest in the Property and Rights Under this Security I nstrument. If (g) Borrower
talsto perform the covenants and agreements contai ned inthis Security Instrument, (b) thereis alegd prooeeding that mi ght
sgnificantly dfect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate for condemnation or torfature, for enforcement of alien which may atan priority over this Security
Instrument or to enforoe laws or regulaions), or {c) Barrower has abandoned the Property, then Lender may do and pay for
whaever is reasondde or appropriae 10 protect Lender’s interest in the Property and rights undes this Security | nstrument,
including protecting and/or assess ng the vaue of the Property, and securing and/or repeiring the Property. Lender's actions
cen Includg, but are not limited to: (3 paying any sums sscwred by a lien which has priority over this Security | nstrument;
(b) appearing in court; and {c) paying ressonable atorneys’ tees to protect its interest in the Property and/or rights under this
Security I nstrument, induding its secured pasition in a bankruptcy proceeding. Securing the Property indudes, but is not
mited to, entering the Property to make repars, change locks replace or board up doors and windows, dran water from
ppes diminae bulding or other code vidations or dangerous conditions, and have utilities turned on or off. Although
L ender may take action under this Section 9 L ender does not have to do so and is not under any duty or obligation to do so
It is agreed that Lender incurs no Hiability for not taking ay or dl acti ons authorized under this Section 9.

Arny amounts disbursed by Lender under this Section 9 shall become additiond debt of Borrower secured by this
Security Instrument. These amounts shal bear interest =t the Note rate from the date of disbursement and shdl be paydde
with such interest, upon natice from Lender to Borrower requesting paymert.

It this Security instrument is on a leasehold Borrower shdl comply with dl the provisons of the leae. | f Borrower

required to pay Borrower any interest or eanings on such loss reserve Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided Oy an insurer selected by
L ender again becomes avaldde is obtaned, and Lender requires sepaady designaed payments toward the premiums for
Mortgage | nsurance f L ender requred Mortgage Inswrance as a condition of making the L.oan ahd Borrower was required to
make separately designated payments toward the premiums for Morgage Insurance, Borrower shdl pay the premiums
required to mantain M ortgage I nsurance in effect, or to provide anonrefundable loss reserve, until Lender’'s requirament for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
terminaion or until terminaion js required by Applicable L aw. Nothing in this Section 10 gfects Borrower's obligation to
pay interest a the rate provided inthe Note

Mortgape Insurance reimburses L ender (or any entity that purchasss the Note) for certain losses it may incur if
Borrower does not repay the L oan & agreed. Borrower is not a party tothe M ortgage | nsurance

Mortgage insurers evauate their totd risk on dl such insrance in force from time to time, and may enter into
agreements with other parties that share or modity their risk, or reduce losses These agreements are on terms and conditions
that are satisfactory 1o the mortgage insurer and the other party (or parties) to these agreements These A eements may

require the mortgage insurer to make Payments using any source of funds that the mongage Insurer may have avalae
(which may indude funds obtained from M ortgage | nsurance premiums).
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As aresult o these ageements Lender, any purchaser of the Note, anather insurer, any ransurer, any other entity, or
any dfiliate of any of the foregoing may receive (directly or indirectly) amounts that derive from {or might be characterized
ag aportion of Borrower's payments for Mortgage | nsurance, in exchange for shaing or modfying the mortgage insurer's
risk, or reduang losses If such agreement provides thar an dfiliate of Lender takes a share of the insurer' s risk in exchange
for ashare of the premiums pad to the insurer, the arrangement is often termed “cative ransurance.” Further:

(a) Any such agreementswill not affect the amounts that Borrower has agreed to pay for Mortgage I nsurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower toany refund.

(b) Any such agreements will hot affect the rights Borrower has—if any—with regpect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recetve certain disclosures to request and obtain cancellation of the Mortgage | nsurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage | nsurance premiums that were
unearned at the time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds Forfeiture, All Miscall aneous Procseds ae hereby assgned to and shdl
be padto Ll ender.

If the Property is damaped, such Misodlaneous Proceeds shdl be goplied to restoration or repar of the Property, if the
restoration or repar is economicaly feasble and L ender’ s security is not |essened D uring such repair and restoration period
L ender shdl have the right to hold such Miscd laneous Praceeds until Lender has had an Opportunity 1o inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shdl be undertaken promprly,
L ender may pay for the repdrs and restoration in a snge disbarsement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicabde Law requires interest to be pad on such Miscdl aneous
Proceeds, Lender shdl not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds | the
restorakion or rgodr is not economicaly feasible or L ender’s security would be lessened, the Miscdlaneous Proceeds shal be
applied to the sums secured by this Security | nstrument, whether or not then due, with the excess, if aw, pad to Borrower,
Such Miscell aneous Proceeds shall be gppliedin the order provided for in Section 2.

Inthe event of atotd taking destruction or lossin vd ue of the Property, the Miscallaneous Proceeds shall be apdiedto
the sums secured by this Security | nstrument, whether or not then due with the excess If ay, padto Borrower.

In the eventt of a partid teking destruction, or loss in vadue of the Property in which the far maket vdue of the
Property immediately before the partid taking, destruction, or loss in vdueis equd 1o or greater than the anount o the sums
secured by this Seaurity I nstrument immed ately before the partid taking destruction, or loss in vaue, unless Borrower and
Lender otherwise agree in writing the sums secured by this Security Instrument shal be reduced by the amount of the
Miscdlaneous Prooeeds multiplied by the folfowing fraction: (g} the totd amount of the sums secured immed ady before the
patid taking destruction, or lass in vaue divided by (b) thefar market vaue of the Property immed ady bef ore the partia
taking destruction, or loss invaue Any baance sha! be paid to Borrower,

In the event of a partid taking destruction, or loss in vaue of the Property in which the far maket vdue of the
Property immediaely before the partid taking destruction, or loss in vaue Is less than the amount of the sums secured
immedatay before the partid 12king destruction, or loss in value unless Borrower and Lender otherwise agee in writing
the Miscellaneous Proceeds shdl be goptied to the sums secured by this Security [nstrument whether of not the sums ae
then due

¥ the Property is abandoned by Borrower, or if, ater notice by L ender to Borrower that the Opposing Paty (as defined
in the next sentence) dffers to make an avard to settle adam for damages Borrower fzils to respond to Lender within 30
days efter the date the notice is given, Lender is authorized 1o collect and gy the Miscdlaneous Proceeds dther 1o
restoration or repar of the Property or to the sums secured by this Security | nstrument, whether or not then due “Opposing
Party” means the third party that owes Borrower Miscellaneous Proceads or the paty against whom Borrower has a right of
action inregard to Miscell aneous Proceeds

Borrower shd! be in defadlt if any action or aroceeding, whether civil or crimind, is begun that, in L ender’s judgment,
could result in forfeiture of the Property or other materia imparment of Lender's interest in the Property or rights under this
Security 1nstrument. Borrower can cure such addfault and, if acoderation has occurred, reinstate as provided in Section 19
by causing the action or proceeding 10 be dismissed with a rding that, in Lender's judgment, preciudes forfeiture of the
Property or other materid impairment of Lender's interest in the Property or rights urder this Security Instrument. The
proceeds of ay award or clam for damages that are atributabie 10 the imparment of Lender’'s interest in the Proparty ae
hereby ass gned and shdl be paid to Lender.

All Miscellaneous Prooceeds that are not applied to restoration or repar of the Property shal be apdied in the orcer
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay ment or
modification of amortization of the sums secured by this Security |nstrument ganted by Lender to Borrower or any
Successor in Interest of Borrower shdl not operate to release the lidbility of Borrower or ay Successors in Interest of
Borrower. Lender shal not be required to commence proceedings against any Successor in | nterest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security [ nstrument by reason of
any demand mace by the orignd Borrower or anwy Successors in Interest of Borrowe. Any forbearance by Lender in
exerdsing any right or remedy inciuding, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amournts less than the amount then due shdl not be a waver of o preciude the
exerase d any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agees that
Borrower's obligations and liaaility shdl be joint and severd. However, ary Borrower who Co-3ans this Security | nstrument
but does not execute the Note (a 'co-signer™): (8 is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer's interest in the Property under the terms of this Security | nstrument: (b is not persondly obligated to pay
the sums secured bty this Security | nstrument; and (¢) ayees that Lender and any other Borrower can agee to extend
modfy, forbear or make any accommodations with regard to the terms of this Security | nstrument or the Note without the
CO-Signer’'s consent. |

Subject to the provisons of Section 18, any Suocessor in Interest of Borrower who assumes Borrower ' s obligations
under this Security [nstrument in writing and is approved by Lender, shdl obtan dl of Borrower's rights and benefits under
this Security Instrument. Borrower shal not be rd eased from Borrower's obligations and ligbility under this Security
| nstrument unless L ender agrees to such raease in writing The covenants and agreements of this Security | nstrumert shdl
bind (except as provided in Section 20) and bendf it the successors and assigns of Lender.

14. Loan Charges | ender may charge Borrower fees for services performed in connection with Borrower 's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security 1 nstrument, including, but not
limited to, attorneys’ fees, property ingpection and vauation fees In regard 1o any other fees, the absence of express authortty
In this Seaurity | nstrument to charge a specific fee to Borrower shdl not be construed as aprohibition on the charging of such
fee Lender may not chargefees that are expressy prohibited by this Security Instrument or by Applicable Law.

It the Loan is subject to alaw which sets maximum loan charges and that law is findly interpreted so that the irterest
or other ioan charges collected or to be collected in connection with the L oan exceed the permitted limits, then: (a) any such
loan charge shal be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) aw sums dready
callected from Borrower which exceeded permitted limits will be refunded to Borrower. LLender may choose to make this
refund by reducng the principd owed under the Note or by making a direct payment to Borrower. |f a rdund reduces
principd, the reduction will be treated as a partid prepayment without any prepay ment charge (whether or nat a [or epay ment
charge is provided for under the Note). Borrower's acogptance of any such refund made by direct paymert to Borrower wil]
constitute awaver of any right of action Borrower might have aising out of such overcharge.

15. Notices Al natices given by Borrower or Lender in connection with this Security I nstrument must be in writing
Any notice to Borrower in connection with this Security | nstrument sha! be deemed to have been given to Borrower when
maled by first dass mal or when actudly delivered to Borrower's notice address if sent by ather means Notice to any one
Borrower shdl constitute notice to dl Borrowers unless Applicaiie Law expressdy requires otharwise The naotice address
shall be the Property A ddress unless Borrower has designated a substitute notice address by notice to Lender. Borrower ghall
prompily notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shal only report a change of address through that specified procedure There May be only one
designated noti ce address under this Security Instrument a ay onetime Any notice to Lender shal be given by ddivering it
or by mailingit by first dass mail to Lender’s address stated herein unless L ender has desi gnated another address by notice 1o
Borrower. Any natice in connection with this Security Instrument shdl not be deemed to have been gven to Lender until
actudly received by Lender. If any notice required by this Security [nstrument is dso required under Applicade Law, the
Applicalde L aw requirement will satisfy the corresponding requirement under this Security | nstrument.

16. Gowverning Law; Severability; Rules of Construction. This Security I nstrument shal be governed by federd [aw
ad the law of the jurisdiction in which the Property is located All rights and obligations comtaned in this Security
Instrument are subject 1o any requirements and limitations of Apdicable Law. Applicabe Law might explicitly or impliatly
dlow the parties to agree by contract or it might be silert, but such silence shdl not be construed as a prohihition aga nst
ageement by contract. In the event that any provision or dause of thig Security Instrument or the Note corflicts with
Applicadle Law, such conflict shal not affect other provisions of this Security Instrument or the Note which can be given
effect without the corflicting provision.
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As used in this Security nstrument: (8 words of the masculine gender shdl mean and include correspond ng neuter
words or words of the feminine gender; (b words in the singular shall mean and indude the plurd and vice versa, and (c) the
word "may’ gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shal be gven one copy o the Note and of this Security I nstrument.

18. Trandfer of the Property or a Beneficial I nterest in Borrower. As used in this Section 18, “Interest in the
Property” means any legd o beneficid interest in the Property, induding, but not limited to, those bendicid interests
trandferred in a bond for deed, contract for deed, instdiment sales contract or escrow agreement, the intent of which is the
trand er of title by Borrower at afuture date to a purchaser.

If al or ay part of the Proparty or any Interest in the Property is sold or transferred (or if Borrower is not a naurd
person and a beneficid interest in Borrower is sold or trandferred) without Lender’s prior written consent, Lender may
require immediate paymert in full of dl sums secured by this Security Instrument. However, this option shal nat be
exercised by Lender if such exerciseis prohilated by Applicade L aw.

If Lender exercises this option, Lender shdl gve Borrower notice of accderation T he notice shdl provide a pesiod o
not less than 30 days from the date the notice is gven in accardance with Section 15 within which Borrower must pay dl
sums secured by this Security { nstrument. |f Borrower fals to pay these sums prior to the expiratnon of this period, Lender
may invoke any remedies permitted by this Security | nstrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certan conditions Borrower shdl have
the right to have erf orcement of this Security | nstrument discontinued & any time prior to the earliest of: (g five days before
sde of the Property pursuat to any power of sde contaned in this Security | nstrument; (b) such ather period as Applicaile
_awv might specify for the termination of Borrower’s right to reéinstate; or (c) emtry of a judgment enforang this Security
nstrument. Those conditions are tha Borrower: (a) pays Lender al sums which then would be due under this Security
nstrument and the Note as if no acoeleration had occurred; (b) cures any ddfault of any other covenants or agreements;
(¢} pays dl expenses incurred in enforcing this Security | nstrument, including but not limited to, reasonadle atorneys’ fees
property ingpection and vd uation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property
and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to assure tha Lendes's
interest in the Property and rights under this Security | nstrument, and Borrower’ s obligation to pay the sums secured by this
Security | nstrument, shal continue unchanged L ender may require that Borrower pay such rainstatement sums and ex penses
in one or more of the following forms, a8 sddected by Lender: (3 cash; (b)) money arder: (¢} certified check, bank check,
treasurer’'s check or cashier's check, provided any such check is drawn upon an ingtitution whose deposits are insured by a
federd agency, instrumentdity or entity; or (d) Electronsc Funds Trander. Upon reinstatement by Borrower, this Security
| nstrument and obligati ons secured hereby shal reman fully etfective as it no acoderation had ooccurred. However, this right
to ranstae shal not apdy In the case of acoaterati on under Section 18.

20. Saleof Note; Change of Loan Servicer; Natice of Grievance. The Note or apatid interest in the Note (together
with this Security { nstrument) can be sold one or more times without prior notice to Borrower. A sde might result in a
change in the entity (known as the **Loan Servicer”) tha collects Periodc Payments due under the Note and this Security
rstrument and performs other mortgage 1oan serviang obligations under the Note, this Security Instrument, and Applicable
_aw. There dso might be one or more changes of the L oan Servicer unrd aed to asde of the Note. |f there is achange o the
|_oan Servicer, Borrower will be gven written natice of the change which will state the nane axd address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of serviang If the Nate is sold and therediter the Loan is serviced by a Loan Servicer ather than the
purchaser of the Note the mortgage loan sarvicng obligations to Borrower will reman with the Loan Servicer or be
tranderred to a successor L oan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Nether Borrower nor Lender may commence, join, or be joined to any judicid action (as either an indvidud litigart or
the member of a class) that aises from the other party’s actions pursuant to this Security Fnstrument or that dleges tha the
cther party has breached awy proviaon of, or any duty owed by reason of, this Security | nstrument, until such Borrower or
Lender has natified the other party (with such natice given in compliance with the recquirements of Section 15) of such
aleged breach and dforded the other party hereto a reasonadle period ater the gving of such notice to take corrective action.
If Applicable Law provides a time period which must e gpse bafore certan action can be teken, that time period will be
dearmed 1o be reasonale for purposes of this paragrgon The notice of acoeleration and opportunity to cure gven to Borrower
pursuant to Section 22 and the natice of accaleration given 1o Borrower pursuant to Section 18 shal be deemed to satisfy the
noti ce and opportunity 10 take corrective action provisions of this Section 20.

21. Hazardous Substances As used in this Section 21: (8 "Hazardous Substances” are those substanoces defined as
taxic or hazardous substances, potlutants or wastes by Ervironmentd L aw and the fdlowing substances. gasdine kerosere,
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other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials contaning ashiestos
or tormadehyde, and radioactive materids; (b) "Ervironmentd L an” means federa laws and laws of the jurisdction where
the Property is located tha relate to hedth, sdety or enwironmenta protection; (¢ *“Environmenta Cleanup” indudes ary
response action, remed d action, or removd action, as defined in Ervironmentd Law; and {d an Environmenta Condition”
means a conditron that can cause contribute to, or otherwise trigger an Environmenta Cleanup.

Borrower shal not cause or permit the presence, use, disposd, storage, or release of any Hazardous Substances or
threaten to rdease any Hazardous Substances, on or in the Property. Borrower shal rot do nor dlow anyone dse to do,
anything dfecting the Property (@ that is in violation of ay Ervironmentd Law, (b which creates an Ervironmenta
Condition, or (c) which, due to the presance, use or rdease of 3 Heazardous Substance, creates a condition that aversay
dtects the value of the Property. The preced ng two sentences shdl not apply to the presence, use or storage on the Property
of smdl quantities of Hazardous Substances that are generdly recognized to be appropriate to norma residential uses and to
maintenance of the Property (including but not limited to, hazardous substances in consumer products).

Borrower shal promptiy gve Lender written notice of (8 any irvestigation, dam, demand lawsuit or other action by
awy governmentd o regulatory agency or private paty involving the Property and any Hazardous Substance or
Environmerta Law of which Borrower has actud knowledge, (b) ay Environmenta Condition, incfuding but not limited to,
any salling lesking, discharge, release or threat of rdease of ay Hazardous Substance, and (¢) any condition caused by the
presence, use or rdease of a Hazardous Substance which aversdy dfects the vdue of the Property. If Borrower learns or is
notified by any governmenta or regiatory authority, or any privae paty, that any removd or other remediation of any
Hazardous Substance dfecting the Property is necessary, Borrower shdi prompxtly teke dl necessary remedd actions in
accordance with Environmenta L aw. Nothing herein shdl create any obligation on L ender for an Ervironrmenta Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable L aw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice js given to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or beforethe date specified in the notice may result in acceleration of
the sums secured by this Security Insrument and sale of the Property. The natice shall further inform Bor rower of
the right to reingtate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. |f the default is not cured on or before the date specified inthe

| nstrument; and (c) any excess to the person or personsiegally entitled to it.

23. Releasa. Upon payment of dl sums secured by this Security Instrument, Lender shal rdease this Security
Instrument. Borrower shdl pay any recordation costs Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is pad to a third party for services rendered and the charging of the fee is permitted uncier

24. Waivers Borrower waves 3| rghts of homestead exemption in the Property ad rdinquishes a rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and acrees to the terms and covenarts cormtaned in pages 1 through 11 of

this Security Instrument and in any Rider executed by Borrower and recorded with it

oew [N m@.ii;@yu S-1F- O} (Sed ) (Sed)
MARY ANGAN -Borrower -Borrower
(Sed) (Sed)
-BGITDWEI’ thl'l'Uw;:r
(Sed) (Sed)
-Borrower -Borrower
Withess: Witness:
STATE OF ALLABAMA, JEFFERSON COUNTY ss:
On this 18th day of May, 2001, |1, Shelly B. Moss, a Notary Public in and for

said county and in said state, hereby certify that Joan Mary Mangan, whose name is signed to the
foregoing conveyance, and who is known to me, acknowledged before me that, being informed of the
contents of the conveyance, she executedthe same voluntarilyandas her actonthe day the same

bears date.

Given under my hand and seal of office this 18th dayof MAy, 2001.

My Commission Expires:

11-5-01 Notary Public ﬂg}'\“}"\'!'[;1_],""*"?'f.'f-_’f;..,;
Shelly B. Moss RN L - ﬂ;jjg'i’;ff'f-_-.,
This instrument was prepared by: ff} L D
Shelly Moss NGRS =
Shelly Moss, LLC = S Rel=
300 Union Hill Drive, Suite 200 = Ly =
Birmingham, AL 35209 Th7 PUBLI- é-_—’é'
k v "..\V?‘\%‘
A LY WU
. "f ST NTE P\ {'\&‘
‘i‘*;zﬁ“* H \‘}‘\\E\\
“HITTTIWIW
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COMPLIANCE RIDER

This RIDER is a part of and incorporated into the Mortgage, Deed of Trust, or Security Deed (the “Security Instrumen(™),
dated the 18th Day of May, 2001 , made and entered into by
JOAN MARY MANGAN, a single woman

Borrower(s) and NEW SOUTH FEDERAL SAVINGS BANK

, Lender,

In addition to the covenants and agreements made in the Security Instrument, Borrower(s) and Lender further covenant anc
agree to amend the Security Instrument as follows: :

L.

o

Lost, Misplaced, Omitted, Misstated, and/or Inaccurate Documents.

In the event that any document is lost, misplaced, misstated, omitted, or Inaccurately reflects the true and correct
terms and conditions of the Loan, the Borrower(s) agree(s) [0 execute, re-execute, acknowledge, initial, and deliver
to Lender or its agent any and all documents the Lender deems necessary to replace or correct the lost, misplaced.
misstated, omitted and/or inaccurate documents. Borrower(s) agree(s) to deliver the requested documentsis) within
ten (10) days after receipt by Borrower(s) of written or verbal request from Lender or its agent.

In the event that a new Note is executed by Borrower(s) at Lender’s request, Lender hereby indemnifies Borrower(s)
against any loss associated with any fraudulent demand made on the original Note.

Uncollected, Under collected, and/or Omitted Fees

In the event that any fee previously disclosed to the Borrower(s) as a cost or fee required as a condition of Lender
providing the Loan is uncollected, Under collected, or omitted for whatever reason from the loan closing, the

Borrower(s) agree(s) to pay Lender or its agent within ten (10) days after receipt by Borrower(s) of written or
verbal request from Lender or its agent.

Fatlure to Deliver Replacement Documents

Should the Borrower(s) fail to deliver documents requested by Lender or its agent within ten (10) days after
receiving the Lender’s request to do so, the Borrower(s) agree(s) to be liable for any and all loss or damage which
Lender sustains thereby, including but not limited to all reasonable attorney’s fees and cost incurred by Lender.
Should the Borrower(s) fail to deliver documents requested by Lender or its agent within sixty (60) days after
receiving the Lender’s request to do so, the Lender may , at its option, declare all sums secured hereby
immediately due and payable,

\ _
Moan. M Mongon §-18-0¢
MAI:%/IAI:(;@N Borrower

Borrower

Borrower

Borrower



CONDOMINIUM RIDER

Loan Number : 304375

THIS CONDOMINIUM RIDER ismadethis 18th day of May, 2001 .
and 18 incorporated into and shdl be deemed to amend and supp emert the Mortgage Deed of Trust or

Securtty Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower ' sNoteto New South Federal Savings Bank, A Federally
Chartered Savings Bank

(the "Lender”) df the same date and covering the Propesty described in the Security | nstrument and located &

1104 GABLES DRIVE #1104, BIRMINGHAM, AL 35244
[Property Address]

The Property includes a unit in, together with an undivided interest in the common dements of, a
condominium project known as
The Gables

[ Name of Condominium Project]

(the “‘Condominium Project”). If the owners association or other ertity which acts for the Condominium
Project (the ""Owners Associaion”) holds title to property for the benefit or use of its members or
shareholders, the Property dso includes Borrower’s interest in the Owners Assodation and the uses
proceeds and bendfits of Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the covenarts and agreaments made in the Security
|nstrumernt, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations Borrower shal paform dl of Borrower’s obligations under
the Condominium Project’s Constituent Documents The “‘Constituent Documents” ae the
(i) Declaration or any other document which crestes the Condominium Project; {ii) by-lavs
(iii} code of regulations; and (iv) other equivaent documents Borrower sh | promptly pay, when
due dl dues and assessments imposed pursuant to the Congtituent Docurnents
B. Property Inaurance. So long as the Owners Assod ation mantans with a generdly
accepxed insurance carier, a‘'‘master’”’ or “blanket” policy on the Condominium Project which is
satidactory to Lender and which provides insurance coverage in the amounts (including
deductible levelg), for the periods and against loss by fire hazards included within the term
“extenced coverage,” and any other hazards, including, but not limited to, eathquakes and floods
from which Lender requires insurance, then: (i) Lender waves the provison in Section 3 for the
Periodic Payment to Lender of the yearly premium instaiments for property insurance on the
Property; and (il) Borrower's ohligation under Section 5 to martan property insurance coverage
on the Property is deamed satisfied to the extent that the required coverage is provided by the
Owners Assod ation palicy.
What | ender requires as acondition of this waver can change during theterm of the loan,
Borrower shal give Lender prompt notice of any lagse in required property insurance
coverage provided by the master or blanket palicy.
In the event of a digtribastion of property insurance proceeds in lieu of restoration o repar
following aloss to the Property, whether to the unit or to common gdements, any proceeds payahle
10 Borrower are hereby assigned and shal be paid to Lender for appl ication to the sums secured by
the Security Instrument, whether or not then due with the excess, 1f any, padto Borrower.
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C. Public Liability | nsurance, Borrower shdl take such actions as may be reasonadle to
insure that the Owners Association mantans a public ligbility insurance pdicy acceptadle In
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of awy awad or dam for damages drect o
consecuentid, payable to Borrower in connection with any condemnation or other teking of dl or
any part of the Property, whether of the unit or of the common dements, or for any conveyancein
lieu of condemnation, ae hereby assigned and shd! be pad to Lender. Such proceeds shdl be
applied by L ender to the sums secured by the Security | nstrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shal not, except dter notice to Lender and with
Lender's prior written consert, ether partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for doandonment or termination
required by law in the case of substantid destruction by fire or ather casudty or in the case of a
teking by condemnation or eminent doman; (i} awy amendment to any provison of the
Corstituent Documerts if the provision is for the express benefit of Lender; (iii) termination of
professiond management and assumption of salf-management of the Owners Associanon; or
(iv) any action which would have the dfect of rendering the pubic lidality insurance coverage
maintaned by the Owners A ssociati on unaccepxtabl e to Lender.,

F. Remeadies If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts dsbursed by Lender under this paragraph F shall become
additiond dext of Borrower secured by the Security Instrument. Unless Borrowes and Lender
agee to other terms of payment, these amounts shal bear interest from the date of disbursement &
the Note rate and shdl be payade with interest, upon notice from Lender to Borrower reguesting
pay ment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisgons contanad in pages
1 and 2 of this Condominium Rider.

com NNO— fha.aa,., 5-18-01 (Sed) (Sed)
T MARY GAN -Bormrower -Bomrower
(Sed) (Sed)
-Bormrower -Borrower
(Sed ) (Sed)
-Borrower Borrower
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