T | MORTGAGE [ AMOUNT FINANCED: 10t ;15000 |
) , * | FINANCE CHARGI:: 203, 302,20 |
STATE OF ALABAMA | TIME PRICE: 3114, 363.00 -

County QE:! Q hg

THIS INDENTURE is made and entercd into this \'_'5 day of __w . 20O by and between
_Shasn Voo Vusband | dnd Robin T Denas jlaahe

(hereinafier called "Morlgagot,” whether one or more) and JIM WALTER HOMES, INC. (hereinalier called "Mortgagee").

: . * ~ € L l . : : !
WHEREAS, | S, o Dencna. ) Hruatoued S SR YT e s @) justly indebted to the
Murigagcc in the sum of "'h 4 TONACEN . oo d A PN SUASCE SO = OO . Tyl ANSA LD m) n® e ELQQ M}ﬂ" ‘-‘[{ﬂﬂ

Dotlars {$ 5'31‘_-&];352,;19 ) the frst instatlment to become duc and payable on the “Payment Commencement Date™ as sct fosth in the

Completion Notice 1o be mailed or delivered by Jim Walter 1omes, Inc,, o the undersigned upon “release” (as (hat term is delined in the Lunited
Warranty) of the Housc by Jim Walter Homes, lue., and one instalfiment 1o become due on the same day of each succecding month until payment im
full. I not ssoner paid, the catire outstanding indebicdness shall be due and payable 5!10 Months from the Payment Commencement Dale.

NOW, THEREFORL, in consideration of the premises, and (o secure the payment vl the debt evidenced by said note and any and all cxtecasions
and rencwals thereof, or of any part thereofl (the aggregale amount of such debt, including any extensions am) rencwals, is hercinaller collectively
called "Debi™) and the compliance with all the stipulations herein conlained, the Moitsagor does hereby grant, bargain, sell and convey unto the

]

Montgapee, the following described real estate, situated in !ﬁbc hbf , >ounty, Alabama (seid real cstate being hereinafter called
"Real Iistate™):

Inst- # 2001-20354

*%**¥FOR LEGAL DESCRIPTION SEE ATTACHED EXHIBIT “EMk**%* e
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Together with all the rights, privileges, teaenents, appurtenances and [ixtures apperlaining to the Real Estate, all of which shall be deemed Real
i:state and shall be conveyed by this tortgage.

oy

TO HAVE AND TO HOLD the Real Estate unto the Motlgagec, its successors and assigns forever. The Morigagor covenauls with the
Mortgagec that the Mortgagor is lawfully scized in fee simple ol the Real Estate and has a good right to sell and convey the Real Lstate as aloresaid,
hal the Read Lslate is fvee of all encumbrances, unless otherwisc set forth above, and the Mortgagor will warrant and forever defend the title to the
leal Estate unto the Mostgagee, against the lawful claims ofl all persons.

For the purpuse ol Turther secuting the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessmcents, and other liens laking
priority vver this mortgage {hereinafler jointly called "Liens"), and il defaull is made in the payvment of the Licas, or any part thercol, the Mortgapee,
at its uplion, may pay the same; (2) keep (he Real Lstate continuousiy insured, in such manner and wilh such companies as tmay be salislactory to the
Mortgagee, against loss by [ire, vandalism, malicious mischiel and other perils usually covered by a [ire insurauce policy with standard extended
coverage endorsement, with loss, 1f any, payable 10 the Morigagce, as its interest may appear; such insurance o be in an amount at least cqual to the
lesser of the actual cash value of the improvements located on he Real Estate ot the indebtedness scoured Ly this morlgage on said unprovemenls;
(1) pay any other cost ar expense which will protect Morlgagee's securily in the Real Estate and Mortgagee 1nay, but is under no obligation W do so,

make any advance or pay any cosl Of 1Cur any €xpense which Mortgagee fecls will protect ils security wader this morigage (whether or aot any
charge it pays is valid}.

The Mortgagor hereby assigns and pledges to the Morlgagee, as further securily for the payment of thz Debt, each and cvery policy of hazanl
insurance now or hereafter in cllfcet which insures said improvements, or any part thereof, together with all the right, title and interest ol the
Mortgagor in and to cach and every such policy, including but not limited w all of the Morigagor's right, litle and interest in and 1o any prennums
paid on such hazard insurance, including all rights to return premivms. 1 the Morigagor fails to keep the Real Estate insured as specified above thes,
al the clection of the Martgagee and without solice to any persot, the Morslgagee may declare the eatire Debt due and payable and this mortgage
subject o forcclosure, and this morlgage may be forectosced as hescinalter provided; and, regardless of whether the Morlgagee declares the entire
ebt due and payable and this morigage subject 1o (orcclosure, the Mortgagee may, but shali not be obligated to, insure the Real Estate Tor s full
insurable value (or for such lesser amount as the Morigagee may wish) against such risks of loss, for ils own benelit, the procecds from such
insurance (less cost ol collecting sanie), if collected, lo be credited against the Debt, or, al tie election of the Morlgagee, such proceeds may be used
in repairing or recoustrucling the improveients tocated on the Real Estate, All amounls spent by the Morlgagee for insurance ot fur the payment of
Licns or Tur the prolection of its sccurity, shall become a debt dite by the Morigagor lo the Mortgagee and ot once payable, without demand upon or

nutice to the Morigagor, and shatl be secured by the lien of this morigage and s!mll bear interest from date of payment by the Mortgagee until paid al
.

the Annual Percentage Ralte set forth in the Building Conlracl dated between Jim Waller [lomes, Inc. and the Morigagor.

As Turther security [or the payment of the Debt, the Mortgagor hercby assigns ¢ud pledges to the Morlgagee the following described property,
rights, claims, rents, profils, issucs and revenucs:

I, all rents, prufils, issues, and revenues of the Real Estate from tme to Gme aceruivg, whether under Jeascs or tenancics now cxisting or hercaticr
created, reserving to the Mortgagor, so lung as the Mortgagor is nol in delault hereunder, the right 10 receive and etain such reats, prolits, issues and
1eVENUCS,

2. all judgments, awards ol damages and settlemienis herealter rrade resulting from condemnation procecdings or the taking of the Real Lstate, or
any part thereol, under the power ol erinent domain, or for any damage (whether causcd by such taking ot otherwise) to the Real Listate, or any pasl
thereof, or o any rights appurienant thereio, including any award for change ol grade of strects, and all poyments for the voluntary sale of the Real
IIstate, of any part thercof, in licu ot the excrcise oi the power of cminciit domain, 1he Murtgagee is hereby authorized on behall of, and in the naine
of, the Murtgagor to exccule and deliver vald acquillances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such
sums so received, or any parl thereol, after the payment of all the Morigagee's expeuses in conneclion witlli any procecding or transaction desenbed
in this subparagraph 2, including court cosls and attorneys' fees, on the Debl in such imanner as the Mortgagee elects, or, at the Mortgagee's option.
the entire ainount, or any part thereol, so received may be selcascd or may by used to 1cbuild, repair or restore any or all ol the improvements located

on the Real Bstale,

The Mortgagor agrees t lake good care of the Real Estate and all unprovenients located thereon and nol Lo commit or pernt any waske
thereon, and at all times w mgintain such iprovenients i as pood condition as they pow are, reasunable wear and tear excepted.
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Notwithstanding any other provision of this morigage or the note or notes evidencing the Debt, the debt shall become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Morigagor agives that no delay or failure of the Morigagee to exercise any option to decla-e the Debt due and payable shall be deemed a
waiver of the Mortgagee's right Lo exercise such option, either as to any pasi or present default, and it is agreed that no terms or conditions contained

in this mortgage may be waived, altered or changed except by a written nstrument signed by the Mortgagor and signed on behall of the Morgagcee
by one of its officers.

After default on the part of the Mortgagor, the Morigagee, upon bill [iled or other proper iegal proceeding being commenced for the {oreclosuie
ol this mortgage, shall be ealtitled to the appeintment by any compelent courl, without notice of any party, of a receiver for the rents, 1ssues, revenues
and profits of the Real iistate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITIUN, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebiedness evidenced by the prowmissory
note or notes referted 10 hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such
extensions and renewals) and reimburses the Mortgagee [or any amounts the Morigagee has paid in payment of Liens or insurance premiums, and
interest thereon, and luifills alb of its obligations under this mortgage, this conveyance shall bz null and void. But ift (1) any warranty or
representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the due performance ol any covenant
or agreement of the Mortgagor under this mortgage; (3) defaulit is made in the payment of the Mortgagee of any sum paid by the Mortgagee under
the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5} the interest of the Mortgagee i the
Real Estate hecomes cudangered by reason of the enforcement of any prior lien or encumbrance thercon; (0) any statemeat of lien is filed againsi the
Real Estate, or any pail thereof, ander the stalutes of Alabama relating to the liens of mechanics and materialmen (without regard to Lhe existence or
nonexistence of the debt or the lien on which such statemsent is based); {7) any }sw is passed imposing or authorizing the imposition ol any specilic
tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or inlerest of the Debt, or by virtue
of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the stipulalions
contained in this mortgage is declarcd invalid or inoperative by any court of competent jurisdiction; (9) Morigagor, or any of them (a) shall apply for
or consent to the appointment of a receiver, trusiee or liquidator thereof or of the Real Estate or of ali or a substantial part of such Mosigagor's asselts,
(b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢)fail, or admit in writing such Mortgagor's inability generally,
to pay such Mortgagor's debts as they come due, (d) make a general assignment for the benefit of creditors, (e) file a petition or an answer sceking
reorganization or any arrangement with creditors or taking advantage of any insolvency law, or (f} file an answer admitling the material allegations
of, or consent to, or default in answering, a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or
(10} an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation
or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Morigagor or of the Real
Estate or of all or a substantial part of the asscts of any Mortgagor; then, upon the happening of any one or more of said eveutls, at the option of the
Morlgagee, the unpaid balance of the Debt shall at once become due and payable and this morigage shall be subject to foreclosure and may be
foreclosed as now provided by law in casc of past-due mortgages; and the Mortgagee shall be authorized 1o take possession of the Real Lstate and,
alter giving al Jeast tlwenty-one days notice of the time, place and terms of sale by publication on:zc a week for three conseculive weeks in some
newspaper published in the county in which the Real Estate is located, to sell the Real Estate in fron of the courthouse door of said county, at public
outcry, to the highest bidder for cash, and o apply the proceeds of said sale as follows: first, lo the expense of advertising, selling and conveying the
Real Estate and foreclusing this mortgage, including a reasonable attorney's fee; second, to the paym.ent of any amounts that have been spent, or that
it may then be necessary to spend, in paying insurance premiums, Liens or encumbrances, with interest thereon; third, to the payment in {ull of the
balance of the Debt whether the same shatl or shall not have fully malured at the date of said sale; but no interest shall be collected beyond the day ol
sale; and fourth, the balance, il any, to be paid (o the parly or parties appearing of record lo be the owner of the Real Eslate al the tumie of the sale,
afler deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Morigage: may bid at any sale had under the terms of this
morigage and may purchase the Real Estate il the highest bidder therefor. At the foreclosure sale the Real Estate immay be offered for sale and sold as
a whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the Morigagee may elect.

The Mortgagor agrecs to pay all costs, including reasonabic attorncys’ fees not exceeding 15% of the unpaid debt after delault and referral for
collection to an attorney not a salaried employee of the Mortgagee, incurred by the Mortgagee in collecting or securing or attempting to collect or
secure the Debt, or any part thereof, or in defending or attempting Lo defend the priority of this morigage against any lien or encumbrance on the
Real Estate, unless this mortgage is hercin expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of
this mortgage, cither under the power of sale contained herein, or by virlue of the decree of any court of competent jurisdiction. The [ull amount of
such custs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this morigage. The purchaser at any such sale shail be under
no obligation 1o see to the proper application of the purchase money. In the event of a sale hereuncer, the Mortgagee, or the owner of the Debt and
morigage, or auctionecer, shall execute 1o the purchaser, for and in the name of the Mortgagor, a statutory warranty deed (o the Real Lstate,

[‘or each installment not paid within (ifteen (15) days of its scheduled due date the Morigagor agrees to pay the Mortgagee a late charge of live
percent (5%) of the unpaid amount of the instrutient in default or $.30, whichever is greater, not lo zxceed $100,

I any cheek tendered to Mortgagee or its assigns by Mortgagor hercunder is not paid upon presentation or is dishonored by the bank or
depository institution upon which it is drawn, Mortgagor agrees to pay Mortgagee a bad cheex charge of $20.00 or the charge made by the
depository institution for the return of the unpaid or dishonored instrument, whichever is greater, it accordance with dla. Code (1975) §8-8-15.

Plural or singular words used herein o designate the undersigned shall be construed to refer (o the maker or makers of this mortgage, whethes
onc or more natural persons, corporalions, associations, parinerships or other enlities. All covenants and agreements herein inade by the undersigned

shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or
secured to the Morigagec, shall inure to the benelit of the Mortgagee's successors and assigus.

{n witness whereol, the undersigned Mortgagor has (have)} execuled this instrument on the | ‘-l h day of g sz, ! ,,; DO ..
State of Alabama
{1[)“'“}’ 'I hl\km

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that ]u; T im E EDD=3| t
m&&wm \ k— whose name (5) is signed to the luregoing

instrument, and who is {arc) known to me, acknowledged before me on Lhis day that, being informed of the contents of said instrument, he

‘H\ﬂj_ executed the sanme voluntarily on the day the samie bears date.

Giver under my hand and ofTicial seal this H‘“" day of _ﬁw . QQQ\ .

My commission cxpuics:

- - 2004

NOTARY MUST AFFIX SEAL
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Job Check Date / Time: 12/04/2000 / 4:03:53 PM

Branch: Cullman Date of Sale; 09/09/2000
Job Name: SHAWN DENNIS Model: _ Cambridge/870
Job Address: OCL MONTEVALLO, AL MONTEVALILO,

A PARCEL OF AND CONTAINING 1.3 ACRES IN THE NW % OF THE NW Y OF SECTION 2, TOWNSHIP 22 SOUTH,
RANGE 4 WEST, SHELBY COUNTY, ALABAMA DESCRIBED AS FOLLOWS: COMMENCE AT THE NW CORNER OF
SAID SECTION 2, THENCE RUN EAST ALONG THE NORTH SECTION 476.32° TO THE POINT OF BEGINNING:
THENCE CONTINUE LAST COURSE A DIST. OF 187.50°, THENCE TURN RIGHT 90 DEGREES 38’49” AND RUN
SOUTH 302.07°, THENCE TURN RIGHT 89 DEGREES 21°11” AND RUN WEST 187.50’, THENCE TURN RIGHT 90
DEGREES 38°49” AND RUN NORTH 102.07° TO THE POINT OF BEGINNING: ALSO, A NON EXCLUSIVE RIGHT-OF-
WAY FOR INGRESS, EGRESS AND UTILITIES, 30’ WIDE, 15° ON EACH SIDE OF THE FOLLOWING DESCRIBED
CENTERLINE: COMMENCE AT THE NORTHWEST CORNER OF SAID SECTION 2, THENCE RUN EAST ALONG THE
NORTH SECTION LINE 15.50" TO THE EAST RIGHT-OF-WAY OF SHELBY CO. HWY. #253 THENCE TURN RIGHT 90
DEGREES 53°32” AND RUN SOUTH 287.09' TO THE POINT OF BEGINNING OF SAID CENTERLINE, THENCE RUN
LEFT 90 DEGREES 53°32” AND RUN EAST 461.98' TO THE END OF SAID CENTERLINE.

as/24 /2001 -20334
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