THIS INSTRUMENT PREPARED BY (Name) Katheryn Skipper Compass Bank

(Address) 505 North 20th Street BIrmingham, Al 35203

04237200 EdhoESTATE MORTGAGE

STATE OF ALABAMA ) ERTIFIED
COUNTY OF Shelby ) mgﬁgfn?m';?v JUDEE OF moat . (Alabama)
005 MR 164.00

WORDS USED OFTEN IN THIS DOCUMENT N OOV "5'16' O o
{A} "Mortgage.” This document, which is dated 4~20-01 ., will be cailled the "Mortgage."” I?:
(B) "Borrower." Gary Barmett.,and wife VickieD. Barnett ) _ __ -if3
will sometimes be called "Borrower™ and sometimes simply "I™ or "me”. | T'
(C} "Lender.” Compass Bank i will be called "Lender.” Lender is a corporation or association w
which was formed and which exists under the laws of the State of Alabama or the United States. Q
Lender’s address is _ 505 North 20th Street Birmingham, Al 35203 : g
(D) "Note.” The note signed by Borrower and datad __4-20-01 ,» will be called the "Note.” The Note shows
that | owe LEnder*i*****-k**i***i*t****t****wwmi no /100***kkkxkkkkkxBDoliars, "'
plus interest, which | have promised to pay in payments of principal and interest for ___DEMAND years with a final  +*
payment due on DEMAND _. The final payment may be a balloon payment which may be refinanced g
from time to time. "Note” includes any amendments or modifications to the Note. b

(E) "Property.” The property that is described balow in the section titled "Description Of The Property” will be called the "Property.”

BORROWER’'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mocrtgage, | am giving Lender the rights
that | have in the Property subject to the terms of this Mortgage. The Lender siso has those rights that the law gives to lenders
who hold mortgages on real property. | am giving Lender these rights to protect Lender from possibie iosses that might result if |

fail to:
(A) Pay all amounts that | owe Lender as stated in the Note:

(B} Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property or Lender’s
rights in the Property:

(C) Pay, with interest, any other amounts that Lander lends to me as Future Advancaes under Paragraph 8 belvyw:

(D) Pay any other amounts that | may owe Lender, now or in the future, including ary amounts that | bacome obligated to
pay as a result of another loan from Lender or my guaranty of a loan to someone else by Lender {sometimas referred to as

"Other Debts”™); and
(B} Kesp all of my other promises and agreements under this Mortgage and under the Note.

If | keep the promises and agreemants listed in (A} through {E) above, this Mortgage and the transfer of my rights in tha Property
will become void and wiil end.

DESCRIPTION OF THE PROPERTY

The Property is described in (A} through {J) balow:
{A) The property which is located at

ADDRESS

This property is in __Shelby County in the State of Alabama __. it has the
following legal description:

See attached Exhibit "A"

[if the property is a condominium, the following must be completed:} This property is part of a condominium project known as
n/a (called the “"Condominium Project”). This property

includes my unit and all of my rights in the common elements of the Condominium Project;

(B) AIll buildings and other improvements that are located on the property described in paragraph (A) of this section:

{C) All rights in other property that | have as owner of the property described in paragrapt {A) of this section. These rights are
known as "easements, rights and appurtenances attached to the property:” -

(D} All rents or royalties from the property described in paragraphs (A) and (B8) of this section:

Form No. 77/32-2321 (Rev. 08/98} {JetForm - MEI#EIA} .



: BOI:;HOWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A}] Generally

| will obtain hazard insurance to cover all buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered by "extended coverage” hazard
insurance policies, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the
pariods of time required by Lender. Lender may not require me to obtain an amount of coverage that is more than the vaiue of all
buildings and other improvements on the Property.

| may choose the insurance company, but my choice is subject to Lender’s approval. Lender may not refuse to approve my choice
unless the refusal is reasonable. Al of the insurance policies and renewals of those policies must include what is known as a
"standard mortgagee clause” to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
Lender will have the right to hold the policies and renewals.

| will pay the premiums on the insurance policies by paying the insurance company directly when the premium payments are due. If
Lender raquires, | will promptly give Lender all receipts of paid premiums and all renewal notices that | receive.

If there is a loss or damage to the Property, | will promptly notify the insurance company and Lender. if | do not promptly prove to
the insurance company that the loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "proceeds.” The proceeds will be usied to reduce the amount that | owe to
Lender under the Note and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authority to settle any claim for insurance benefits and to collect the proceeds. Lender then may use the
proceaeds to reduce the amount that | owe to Lender under the Note and under this Mortgagae or to repair or restore the Property as
Lender may see fit,

If any proceeds are used to reduce the amount of principal which | owe to Lender under th2 Note, that use will not delay the due
date or change the amoumt of any of my monthly payments under the Note and this Mortgege. However, Lender and | may agree
in writing to those delays or changes.

If Lender acquires the Property by purchase at foreclosure sale, all of my rights in the insurance policies will belong to Lender. Also,
all of my rights in any proceeds which are paid because of damage that occurred before 1the Property is acquired by Lender will
belong to Lender. However, Lender’s rights in those proceeds will not be greater than the amount that 1 owe to Lender under the
Note and under this Mortgage.

(B) Agreaments that Apply to Condominiums

(i} If the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which
covers the entire Condominium Project. That policy will be called the "master policy.” So long as the master policy remains in
effect and meets the requirements stated in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the
Property is satisfiad: and {b) if there is a conflict concerning the use of proceeds betweaen {1] the terms of this Paragraph 4, and (2)
the law or the terms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project,
then that law or the terms of those documents will govern the use of proceeds. | will promptly give Lender notice if the master
policy is interrupted or tarminated. During any time that the master policy is not in effect, the terms of {a) and (b) of this
subparagraph 4(B} (i} will not apply.

{ii)} If the Property includes a unit in a Condominium Project, it is possible that proceeds will be paid t0 me instead of being used to
repair or to restore the Property. | give Lender my rights to those proceeds. All of the procesads describad in this subparagraph 4(B)
{i) will be paid to Lender and will be used to reduce the amount that 1 owe to Lender under the Note and under this Mortgage. If
any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceads will be paid to
me. The use of proceeds to raduce the amount that | owse to Lender will not be a prepayrient that is subject to the prepayment
charge provisions, if any, undsr the Note.

FUNDS FOR TAXES AND INSURANCE

Under paragraphs 3 and 4 of this Mortgage, | am required to pay all taxes, assessments and hazard insurance premiums and upon
request of Lender furnish receipts for such payments. As an alternative to the payment of such amounts directly by me, if required
by Lender, | agree to pay to Lender on the day monthly payments are due under the Not2, until the Note is paid in full, a sum
("Funds™) for : {a) yearly taxes and assessments which may attain priority over this Mortgage as a lien on the Property; (b) yearly
leasehold paymeants or ground rents on the Property, if any; (¢} yearly hazard or propearty insurance premiums; (d) yearly flood
insurance premiums, if any; and (e) yearly mortgage insurance premiums, if any. These items are called "Escrow Items.”™ Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for a federally related mortgage
locan may require for Borrower’s escrow account under the Federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S5.C. § 2601 a7 seq. {"RESPA"), unless another law that applies ‘0 the Funds sets a lesser amount, If
another law applicable to the Funds sets a lesser amount, Lender may collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, inst-umantality, or entity (including Lender,
as Lender is such an institution) or in any Federal Home Loan Bank. Lender shall use the Funds to pay the Escrow ltems. Lender
may not charge me for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items ,
unless Lender pays me interest on the Funds and applicable law permits LLender to make such a charge. However, Lender may
require me to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with the
Note and this Mortgage, unless applicable law provides otherwise. Unless Lender agrees in writing to pay interest or applicable law
requires interest to be paid, Lender shall not be required to pay me any interest or earnings on the Funds. Lender shall give to me
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Mortgage.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to me for the excess
Funds in accordance with the requirements of applicabie law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow ltems when due, Lender may notify me in writing of the need for additional Funds, and | promise to
pay to Lender the amount necessary to make up the deficiency. | also promise to make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in fuli of all sums secured by this Mortgage, Lender shall promptly refund to me any Funds held by Lender. [f, under
the provisions of this Mortgage, Lender shall acquire or sell the Property, Lander, prior to 1the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Mortgage.
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14.

15,

LENDER’S ABILITY TO ENFORCE MORE THAN ONE OFf LENDER’S RIGHT §; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lender’s rights under this Mortgage is separate. lLender may exercise and enforce one or more of these rights, as well as
any of Lender’'s other rights under the law, one at a time or all at once.

{f more than one person signs this Mortgage as Borrower, sach of us is fully obligated to keep all of Borrower’s promises and
obligations contained in this Mortgage. Lender may enforce Lender’s rights under this Mortgage against each of us individually or
against all of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and
under this Mortgage. Howaever, if one of us does not sign the Note, then: (A} that person is signing this Mortgage only to give that
person’s rights in the Property to Lender under the terms of this Mortgage; and (B} that person is not personally obligated to make
payments or 10 act under the Note or under this Mortgage.

The captions and titles of this Mortgage are for convenience only. They may not be used to interpret or to define the terms of this
Mortgage.

LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located will govern this Mortgage. If any term of this Mortgage or of the Note
conflicts with the law, all other terms of this Mortgage and of the Note will still remain in effect if they can be given effect without
the conflicting term. This means that any terms of this Mortgage and of the Note which conflict with the law can be separated

from the remaining terms, and the remaining terms will still be snforcad.

By signing Bgree to qll of the above.

mpra

s Mortgage |

——————

4

N A,

™ Bl ¥/

. \Z
fts: ANt Mo -!_-\ m

STATE OF ALABAMA )
COUNTY OF )

l, the under51gned authurity » @ Notary Public in and for said County, in said State, hereby certify

that Gary D. Barnett and Vickie D. Barnett , ‘whose namels) are signed to the
foregoing instrument and who are known to me, acknowiedged before me cn this day that, being informed of the
contents of this instrument, Ehey executed the same voluntarily on the day the same bears date.

Given unhder my hand and official seal this 20 day of April 2001.

N

My commission expires: _/ s '/é”,Zf’ 5[

Ncta-y Public
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SCHEDULE A, CONTINUED
LRGAL DESCRIPTION

Begipn at a concrete monument iocally known ae the Northwest corner of the Southwest
Quacter of the Southwest Quarter of Section 7, Townehip 19 Sonth, Range 2 Bast) thence
Norrh 89 degrees 06 minutes 31 seconds East along the North line of said 1/4-1/4 Gection
and run 1023.14 feet to a 5/8—inch rebar; thence South 00 degrees 33 minutes 32 seconds
Bast and run 374,78 feet to A 5/8-inch capped rebar: themca South 50 degrees 24 minutes 07
coconds West and run 208,89 feet to A 5/8~inch rebar) thence South 46 deprees 08 minutes
44 seconds West and run 420.13 fect Lo A 5/8=-inch rebar; thence South 43 degrees 18
minites 21 seconds East and run 420,10 fact toO 3 5/8-inch rebar on cthe Northerly right of
way line of County Road No. Bl, said peint being on a curve to the right having a central
angle of 22 degrees 06 minutes 26 meconds and & radius of 878.8¢ foet; thence along the
chord of said curve South 7)1 degrees 47 minutes L6 seconds West and run 3 chord distance
of 335.50 feet Lo 2 point on the Norih right of way 1ine of County Road No, 83: thence
along last right of way iine North 83 dcgrees 01 minutes 46 seconds West and run 153.96
feal to a 5/8—inch capped rebar on the West line of said 1/4=1/4 Section; thence along
said 1/4~1/4 lina North 00 dcgrees 35 minutes 12 seconde West and run 1195.93 feet back to
the point of beginning.

According to survey of Brad S, Lucas, ILS #23003, dated April 4, 2001.

C\:)F' 3 . Qi . ;;

SCHEDULE A, PAGE 2, COMMITMENT NO. S8-01-8600

ﬂ4/23/2001-—15?9ﬂ STEWART TITLE"

GUARANTY COMPANY
01 gdfr ikt R Mokfe”
005 B

164.00




