Assignment of Rent and [.eases

This agreement made this 17th

(* Assignor” ) and Union State Bank Bilrmingham

(" Assignee” )

WITNESSETH

For Value Recerved and as additional security for the payment of any and all indebtedness owed by
ASSIGNOR to ASSIGN]

SF including that certain note in the amount of $300, 000, O @ollars

) executed by the ASSIGNOR 10 the ASSIGNEE (the “note™) and as additional security for the

performance of all of the terms, conditions and obligations on the part of the ASSIGNOR contained in the

certain Mortgage (the “Mortgage”) of even date herewith covering the property described herein and
securing said note, ASSIGNOR hereby transfers the rents, 1ssues, profits, revenues, royalties, nnghis and

benefits from the following described property, lying and being situated m_She 1 by Country,
Alabama. - Lot 3AA, according to a Resurvey of Lot 4A of a Re-
Survey of Lots 3, 4 and 5 of Cambrian Valley office Park,
recorded in Map Book 27, Page 129, in the

Shelby County, Alabama.

‘The ASSIGNOR hereby assigns and sets over unto the ASIGN.

as
Probate Office of

“Eany and all ieases now or hereafter
exisung covering said premises or any part thereof.

k. =k

, revenugs’,

It is specifically agreed and understood that terms “rents”™, “issues’, “prcfits
‘rovalties”, “rights”, and “benefits”, herein above used specifically include all such benefits whether

specifically included in said lease and imclude all after-acquired leases of said premises herein above
descnbed and all other benefits acquired before or afier the execution of this assignment.
It is understood and agreed that ASSIGNOR may continue to collect said rents as they become
due and that the ASIGNEE will not make demand therefore sioi collect the same unless and unnl there has

been a default in any payments evidenced by the Note executed by the ASSIGNOR to ASSIGNEEor

default in any of the covenants and agreemenits contained in the Mortgage or covenants and agreements

contamed herein or in any of the loan docuients.

The ASSIGNOR hereby warrants and represents that ASSIGNOR is the owner of said leases and

that said leases are free from any other pledge, assignment or lien and that the rent due thereunder is current
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and that no rents due in the future have been prepaid or anticipated and thar ASSIGMOR wall not permut the
tenants under said leases to pay more than one month’s rent in advance unless approved by ASSIGNEE,
nor permit the payment of rent in any medium other than lawful money of the United States of America,
nor anticipate, discount, compromise, forgive, encumber, pledge, or assign the rents or any part thereof or
any lease or any interest therein and will not amend, alter, modify, terminate or accept a surrender of any
lease of said premises without the written consent of the ASSIGNEE, its successors and assigns.

ASSIGNOR hereby authorizes the ASSIGNEE to give notice in writing of the assignment and of
any default specified above at any time to any tenant under any or all said leases, and does hereby direct .
any and all tenm'ns under the aforesiad leases, upon notice of defanls, 10 pay such rents as are then or shall
thereafter become due, 10 ASSIGNEE, its successors or assigns. ASSIGNOR hereby authorizes and
empowers ASIGNEE to collect and give valid receipt for all rents as they shall beccme due.

ASSIGNOR hereby authorizes and empowers ASSIGNEE upon any default by ASSIGNOR to

collect the rents, issues, profits, revenues, royalities, rights, and benefits after the sarie shall become due,

upon demand for payment therefore by the ASSIGNEE, its successors and assigns.
Violation of any of the covenants, representations and provisions contained herein by the
ASSIGNOR shall be deemed a default under the terms of said NOTE and MORTGAGE.

The term of this assignment shall terminate and become nmult and void upon payment in full to the

ASSIGNEE of all indebtedness owned by ASSIGNOR to ASSIGNEE pursunant to caid NOTE.

Nothing herein contained shall be construed as making the ASSIGNEE, ity successors and assigns,

a4 morigage in possession or imposing the duties of the lessor unless, after default ir. the Mortgage or Note

executed by the ASSIGNOR to ASSIGNEE for which this is security, the ASSIGNEE, at its option, should

elect to assume the duties and privledges of the lessor, nor shall the ASSIGNEE be liable laches or failure

to collect said rents, issues, profits, revenues, royalties, rights, and benefits and it is understood and agreed

that the ASSIGNEE is to account only for such actually collected by it.

The acceptance of this agreement by ASSIGNEE shall not be constructed as a waiver by 1t of any
of its rights under the terms of the Note and the Mortgage, or of its rights to enforc: payment of the
indebtedness of the aforementioned in strict accordance with the terms and provisions of the Note and

Mortgage.



All covenants and agreements herein contained on the part of either party shall apply to and bind

their respective heirs, executors, administrators, personal representatives, suceessors, and assigns.

The Witness Whereof, the said ASSIGNQOR has hereunto set his hand and seal, this

17th  dayof  April , 2001.

M sl

Charles Kes

(Seal)

State Of Alabama

Country Of Jefferson

I, the undersigned, a notary Public, State at Large, in said State, hereby certify that

Charles Kessler whose name(s) was signed to the foregoing conveyance and who

i o know to me, acknowledge before me on this day that being informed of the: contents of this

convevance, He executed the same voluntarily on the same bears date.

Given under my hand and official seal this the 1 7€Ray of Apri ],-200'1.

Notary Public




