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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words ace defined in Sections 3 11, 13, 18,20
and 21. Certam rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this docurnent, which isdated March 27, 2001 , together with all
Riders to this document,

(B) “Borrower”1s  Johnny Anthony Oddo, a single person

Borrower 18 the mortgagor under this Security Tustrument.

(€C) “Lender”is goutheastern Mortgage of Alabama, L.L.C. | o .
Lenderisa  {imited liability company organized and existing under
the laws of  A71abama . Lender’s address is

10 Office. Park Circle, Suite 218, Birmingham, AL 35223

. Lender 15 the mortgagee under this Sccurity [nstrument.

(D) “Note” means the promissory note signed by Borrower and dated  March 27 , 2001 . The Note
states that Borrower owes Lender Eighty Five Thousand Nine Hundred FiZty Dollars and No/1Q0
Dollars (U.S. $ 85,950.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payrnents and to pay the debt in Tull not later than

(E) “Property’” means the property that is descnibed below under the heading '"Transfer of Rights in the Property.”

(F) ‘“Joan” roeans the debt cvidenced by the Note, plus interest, any prepsyment charges and late charges due under the
Note, and all sumns due under this Security Instrument, plus interest.

(G) “Rlders” means all Riders to this Sccurity Instrument that arc executed by Bonmower. The following Riders are to be
cxccuted by Borrower [check box as applicable]:

__| Adjustable Rate Rider [ | Condominium Rider | Second Home Rider

" | Balloon Rider __| Planned Unit Development Rider | Other(s) {specify)

"] 14 Family Rider Biwcekly Payment Rider
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(H) “Applicable Law"” means all controiling applicabie federal, stalc und local statutes, repulations, ordinances and
administrative rules and orders (that have the effect of luw) as well ay all applicable final, non-appealable judicial opinions.
(1) *Community Association Ducs, Fees, and Assessments” mewns ull dues, fees, assessments and other charges that arc
imposcd on Borrower or the Propcrty by a condominium association, homeowners association or similar organization.

(J) *“Electronic Funds Transfer’ mcans any transfer of funds, other than a tramsaction originated by check, draft, oc
simulac paper instrument, which 1s inibated through an clectronic wrminal, telcphonic instrument, computer, or magnetc tupe
50 as to order, instruct, or authorize 4 financial institution to debit or credit an account. Such term includes, but is not limited
to, point-of-sale trunsfers, autornated teller machine transactions, transfers initiated by ielephone, wire transfers, and
automated cleannghouse transfers.

(K) “Kscrow Items" mcans thosc items that are described in Section 3.

(L) ‘“Miscellanenus Procceds” means any compensation, settlement, award of damages, or procceds paid by any thicd
party (other than insarance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (11) condemnation or other taking of all or any part of the Property; (iii) cooveyar.ce in lien of condemnation: or
(1v) misrepresentations of, or omisasions as to, the valuc and/or condition ot the Property.

(M) “Muriguge Insurance” means insurance protecting Lendcer against the nonpayment of, or defaull on, the Loaa.

(N} *“Perlodic Puyment” means the regularly scheduled amount due tor (1) principal and interest under the Note, plus
(11) any amounts undcr Section 3 of this Security Instnoment.

(O) “RESPA’ meanys the Real Estate Settlement Procodures Act (12 U.S.C. §2601 ct seq.) and its implementing rcgtilation,
Regulauon X (24 C.F.R. Part 3500), as they might be amended frorn tirne 1o tirme, or any additional or successor Jegislation
or regulation that governys the samnc subject matter. As used in this Scewrity Instrument, "RESPA” refers 1o all requirements
and resirictions that are imposed in tegard to a “‘federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower’’ racans any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligabons under the Note and/or this Security Instriument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (i1) the pertormunce of Borrower's covenants and agreements under this Security Instrument and the Note, For
this purposc, Borrower urevocably mortgages, grants and conveys o Lender, with power of sale, the following descnbcd

property locatcd in the Probate Office of Shelby County, Alabama.
[Type of Reconding Juriediciion| l;';um:: of Recording Turisdiction)

Lot 9, according to the Amended Map of The Meadows, Plat I, as recorded
in Map Book 19, Page 10, in the Probate Office of Shelby County, Alabama.

This is a purchase money mortgage.

which curreatly has the address of 216 Wildflower Trail, Ailsau&ﬁster , Alabama, 35007

. Alabama (‘' Property Address”):
[City) [Zip Code]

TOGETHER WITH all the improvements now or hereafter erceted on the property, and all cusements, appurtcnances,
and fixtures now or hereafter a part of the property. All replacemnents and additions sball aiso be covered by this Sccurty
Tostrument. All of the foregoing is referred to in this Security Instrurnent as the “'Property.”
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BORROWER COVENANTS that Borrowecr ts lawfully scisod of the estate hereby conveyed and has the right to grant

and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and
will defend generally the title (o the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines umilorm covenamts for national use and non-uniform covenants with
limited vadations by jurisdiction to constitute a uniform sccurity instrumoent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Tlems pursuant to Section 3. Payments duc under the Note and this
Security Instrument shall b¢ made in U.S. currency. However, il any check or other instrument received by Lender as
payment under the Notc or this Secunty Instrument is retamed to Lender unpaid, Lender may require that any or all
subscquent payments due under the Notc und this Security Instrument be made in one or nwre of the following fonms, as
selected by Lender: (a) cush; (b) money order; (¢) certified check, bank check, treasurer's check or cashicr's chock, provided
any such check is drawn upon an wstitution whose deposits are insured by a lederal agency, instrurnentality, or entity; or
(d) Elecironic Funds Trauosfer.

Payments arc decmed received by Lender when received at the location designated 1o the Note or at such other location
as may be designated by Lender in sccordance with the notice provisions in Section 15. Lender may retumn any payroent or
partial payment if the payment or partial payments arc insufficient to bring the Loan current. Tender may accept auy payment
or partial payment insufficient to bring the Loan current, without waivar of any rights hercunder or prejudice to its rights to
refuse such payment or partisl puyments in the futare, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Penodic Payment is applied as of its scheduled duc date, then Lender need not pay interest on
wnapplied funds. Lender may hold such unapplied unds until Borrower makes payment to bring the Loan current. If
Borrowcer does not do so within a reasonable period of tirme, Lender shall either apply such fuads or return thern to Borrower.
If not applied earlier, such funds will be upplicd 1o the outstanding principal balance under the Note immiediately prior to
[oreciosurc. No offset or claim which Bomrower xught have now or in the future against Lender shall relieve Borrower from
making payruents due undcr the Note and this Security Instrument or performing the covenents and agreemnents sccurcd by
this Security Instrument.

2. Appllcation of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of prionty: (a) interest due under the Notc; (b) principal due
under the Note; (¢) amounts due under Section 3. Such payments shall be applicd 10 each Periodic Payment in the order in
which 1 bcecurme due. Any remaining araounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives u payment from Borrower for a dchinquent Periodic Payment which includes a sufficient amount to
puy uny late charge due, the payment may be applied (o the delinquent payment and the late charge. If more than one Peniodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
if, and to the extent that, cach payment can be paid in full. To the exteut that any excess existy after the payment is applied to
the full payment of one or more Periodic Payments, such excess muy be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paytoents, insurance proceeds, or Misccllancous Proceeds Lo principul due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bormower shall puy 10 Lender on the day Periodic Payments are duc under the Note,
until the Note is paid in {ull, a sum (the ''Funds”) to provide [or payment of amounts due for: (a) taxes and assessmeots and
other amy which can attain priority over this Secunty Instrument as a lien or encumbrance on the Property: (b) leasehold
payroents or ground reats on the Property, if any; (¢) premuums for any and all insurance roquired by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow Tiems.” Al
originalon or ul any tune during the tenm of the Loan, Lender may require that Comrmuoniy Associstion Dues, Fees, and
Assessments, if any, be cscrowed by Borrower, and such dues, fees and assessments shall be an Esccow Item. Borrower shall
prompdy furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Iterns unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation o pay to Lender Fupds for any or all Escrow Tlems at any nme. Aty such waiver may only be in
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woting. Jn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furpish to Lender receipts
cvidencing such payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deerned 10 be a covenant and agreernent contained in this Secunty Instrumcnl, as
the phrase “‘covenant and agreement” is used in Section 9. 1I' Borrower is obligated to pay Eszrow licms directly, pursuant to
a waiver, and Barrower fuils (0 pay the amount due for an Escrow ltem, Lender may exercisc ils vghts under Section 9 and
pay such amount and Bomrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as 1o any or all Escrow liems at any tme by a notice given in accordance with Section 15 and, upon such
revocation, Bosrower shall pay to Lender all Funds, and in such amounts, that are then requircd under this Section 3.

Lender may, at any time, collect and hold Fuads in an amount (#) sufficient to pexamit Lender to apply the Funds a1 the
tme specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Iterns or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or catity
(includmy Lender, if Leader 18 an wstitution whose deposits are so insured) or in any Federal Home Loan Bank. Leader sholl
apply the Punds to pay the Escrow Jtems no later than the time specilied under RESPA. Lender shull not charge Borrower for
holding and applying the Funds, annually analyzing the cscrow account, ot verifying the Escrow ltems, unlcss Lender pays
Borrower interest on the Funds and Applicable Law pesmits Lender 1o make such a charge. "Jnless an agreement is made in
wriling or Applicable Law requires intcrest Lo be paid on the Funds, Lender shall not be required to pay Borrower any interest
or camings on the Funds. Borrower and Lender cen agrec in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annuval accounting of the Funds as required by RESPA.

[f there 1s a surplus of Fundy held in escrow, as defined under RESPA, Lender shall acconnt to Borrower for the excess
funds in accordance with RESPA. If therc is a shortage of Funds held in escrow, as definzd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payroents. [f there is a deficien:y of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as requircd by RESPA, and Borrawer shall pay o Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund w Borrower any
Funds heid by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrumcnt, lcaschold payments or ground renls on the Property, if any,
and Commugity Association Dues, Fees, and Assessments, if any. To (he catent that these items are Escrow lterns, Botrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionity over thus Security Instearent unless Borrower: (a) agreces
m writing to the payment ol the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Bomrawer is performing such agreement; (b) contests the lien in good faith by, or defends agiinst enforcement of the lien in,
legal proccedings which in Lender's opinon operatc to prevent the enforcement of the lien while thosc proceedings are
peading, but only until such proccadings are concluded; ar (¢) secures from the holder of the lien ag agreement satisfactory to
Lender subordinating the lien to this Security Instument. If Lender determines thal any par: of the Propenty is subject 1o
licn which can attain priority over this Secunty Instrument, Lender may give Borrower a notice identilying the lien. Within
10 days of the date on which that notice 18 given, Bormower shall satis(y the lien or take one or more of the actions set forth
above n this Section 4.

Lender may require Bormower to puy a onc-time charge for a real estate tax venification ind/ar reéporting service used by
Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Pruperty
insuccd sgamnst loss by fire, hazards included within the term ‘'extended coversge,” und any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and lor the periods that Lender requires. Whal Lender requires pursuant to the preceding
sentences can chaoge duriag the term of the Loan, The tnsurance cacrier providing Lhe insurarce shall be chosen by Borrower
subject lo Lender’s night to disapprove Borrower's choice, which right shall not be exercised unrcasonably, Lender may
requirc Borrower to pay, in copnection with this Loan, cither; (u) a one-tiwwe charge for Hood zonc determination.
certification and tracking services: or (b) a one-time chagge for [lood zone determination and certification scrvices and
subsequent charges cach tirnc remappings or simular chagges occur which reasonably migit affect such determinaton or
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certification. Borrower shall also be responsible for the payment of any (ces imposed by the Federal Emergency Management
Agancy in connection with the review of any flood zonc determination resulting from an objection by Bomrower.,

If Borrower faily to maintain any of the coverages described above, Lender may obtain msurance coverage, at Lender's
option and Borrower’'s cxpense. Lender is under no obligution to purchase any particula: type or amount of coverage.
Theeclore, such coverage shall cover Lender, but might or might not protect Botrower, Borrower's cquily in the Propetty, or
the conlents of the Property, against any nisk, hazard or Liability and might provide greavyr or lesser coverape than was
previously in effect. Borrower acknowledges that the cost of the wsurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtaincd. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Bomower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
dute of disbursement and shall be payable, with such interest, upon notice from Lender to Booower requesting payment.

All insurance policies required by Lcader and renewals of such policics shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and rencwal certificates. It Lender ree(uires, Botrower shall prompty
give o Lender all receipts of peid premiums and renewal notices. I Borrower obtains any fom of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgaye
¢lause and shall name Lender as rnortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompi notice to the wsurance carnier and Lender. Lender may make proof of
loss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in wrniting, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’'s security is not lessened. Duwring such rcpair and resteration
period, Lender shall have the nght to hold such msurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's sausfacuon, provided that such. inspection shall be undertaken
promptly. Lender may disbursc proceeds for the repairs and restoration in a single paynient or in a series of progress
paymenty as the work is completed. Unless an agreement 18 made jn wriling or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required (o puy Borrower any interest or camings on such proceeds. Fees for
public adjusters, or other third partics, rctained by Borrower shall not be paid out of the insurance proceceds and shall be the
sole obligation of Borrower. If the restoration or rcpair is not economucally feasible or Lendrer’'s secunity would be lessened,
the insurance procecds shall be applied to the sums sccured by this Secunty Instrument, whether or not then due, with the
cxcony, if any, paid to Borrower, Such insurance proceeds shail be applied in the order provided for 1n Section 2.

If Borrower abandons the Property, Lender may file, negotiale and scitie any available msurance claim and related
matters. If Borrower doca not respond within 30 days 10 a notice from Lender that the iusurarce carmier has offered to settle a
claim, then Lender may negotute and seitle the claim. The 30-day period will begin when the notice 18 given, In cither event,
or if Lender acquires the Property under Section 22 or otherwisc, Borrower hereby assigns to Lender (a) Bomrower's rights to
any insurance proceeds it an amount not 1o cxceed the amounts unpaid under the Note cr this Secunty Instrwnent, and
(b) any other of Borrower's rights (other than the nght to any refund of uncamed premiwrns paid by Bomower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may usc
the insurance proceeds either to repuir ur restore the Property or 1o pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower 8 pnincipal residence within 60
days after the execution of this Security Instcument and shall continuc 10 occupy the Propaty as Borrower’s principul
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unyeasonably withheld, or unless cxtenuating circumstances exist which are beyond Borrowet's control.

7. Preservation, Maintenance und Protection of the Property; Inspections. Bortower shal) not destroy, dumage
or impair the Property, allow the Propexty to deteriorate or commil wasie on the Propexty. Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property m order 1o prevent the Pruperty from detenoraung or
decreusing in value due to its condition. Unless it 18 determined pursuant to Section 5 that repair or restoraton is nat
economically fcasible, Borrower shall promptly repair the Property if damaged to avoid further detenoration or damage. If
insurance or condemnation procceds are paid in copnection with damage to, ot the taking of, the Property, Borrower shal) be
responsible for repuiring or restoring the Property only if Lender has released procecds or such purposes. Lender may
disburse proceeds for the repairs and restoration in u single payment or in a series of progress payments as the work 1y
corppleted. If the insurance or condecmnation proceeds are not sufficient to repawr or restore the Property, Borrower 1s not
relieved of Borrower's obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause, Lender
may nspect the interior of the improvements on the Property. Lender shall give Botrower notce at the ume of or prior to
such an interior 1nspection specitying such reasonabie cause.

B. Borrower’s Loan Application. Borrower shall be in default 1f, during the Loan apphcation process, Borrower or
any personsy or contes Bﬂtlﬂg at the direction of Borrower or with Borrower's kll()Wlmgﬁ Or consent gave materially false,
misleading, or inaccurate information or statctnents (0 Lender (or failed to provide Lender with material information) in
connection with the Loan. Material represcntations include, but arc not limited to, represeniations concerning Bormrower's
occupancy of the Property us Borrower's principal residence.

9. Protectlon of Lender’s Interest In the Property and Rights Under thls Secority Instrument. If (a) Borrower
fails to perform the covenants and agrecments contained 10 this Secunty Instrument, (b) there ;s a tegal procceding that might
significantly affcct Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may uaitain priority over this Security
Instrument or to enforce laws or rcgulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever 13 recasonable or appropriate Lo prolect Lender's interest in the Property and rights -ander this Security [nstrument,
including protecting and/or asscesing the value of the Property, and securing and/or repainng the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a licn which has prionity over this Sccurity Instrumeat:;
(b) appearing in court; and (<) payiog reasonable attomncys’ fees (0 protect its inlerest in the Property and/or nghts under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing th: Property includes, but is not
limited t0, entering the Property to make repairs, change locks, replace or board up doors and windows, dmin water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed un or off. Although
Lender may take action under this Section 9, Lender docs not have to do so and 18 not under any duty or obligation tw do so.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under thi: Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomrower secured by this
Sccurity [nstrument. These amounts shall bear interest at the Note ralc [rom the date of disbarscment and shall be payable,
with such interest, upon aotice from Lender o Bormower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee titlc 1o the Property, the leaschold and the fee title shall not merge unless Lender ogrees to the merger in wrting,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of muking the Loan, Borrower shall
pay the premiums reguired to maintain the Mortgage Tnswrance in eflect. If, for any rcason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurcr that previously provided such insurance und Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantiaily equivalent o the Mortgage Tnsurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morgage
insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not aveilable, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased 1o bein
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loun is ultimately paid in full, und Lender shall not be
required to pay Bormower any interest or earnings oo such loss reserve. Lender can no longer require loss reserve payments if
Mortgage {nsurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by
Lender again beecomes available, 1s obtained, and Lender requires scparately designated payincots toward the premiums for
Mongage Insurance. If Lender required Mortgage Insurance as a condition of making the Loaa and Borrower was required to
make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for
Mortgage Insurance cuds in accordance with any wrilten agreement belween Borrower and Lender providing for such
termination or untl termination 18 required by Applicablc Law. Nothing in this Section 10 effects Borrower's obligation to
pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notc) fur certain losses 1l may incur f
Borrower docs not repay the Loun as agreed. Borrowcer is not a pasty to the Mortgage Insurance.

Mortgage insurers ¢valuate their total risk on all such insurance in force from tm: to time, and may enter into
agreements with othar partics that share or modify their risk, or reducc losses. These agreemeants are on terms and conditions
that arc satisfactory to the martgage insurer and the other party (or partics) to these agreements. These agreements may
require the mortgage insurer to rnukc paymenis using any source of funds that the mortgige insurcy may have avalable
(which may include funds obtained from Morigage Insurance prermums).
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As a result of these agreements, Lender, any purchaser of the Note, anothcr insurer, any reinsurcr, any other enlity, or
any affiliate of uny of the foregoing, may receive (dircedy or indivectly) amounts that derive from {or might be charactenized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or madifying the mortgage mnsurer's
risk, or reducing losses. If such agreernent provides that an affiliate of Lender takes a sharc of the ipsurer's risk m exchange
for a share of the premiums paid to the insurer, the arrangement is ofien tenned “captive remsurance.” Further:

(a) Any such agreements will not affect the amounts thal Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not incrcase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to ony refund.

(b) Any such ugreements will not affect the rights Borrower has—If any—w} th rcspect to the Mortgnge
Insurance under the Homcowners Protection Act of 1998 or any other law. These rights may include the right to
recclve certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated aptomatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unecarned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfelture. All Miscellancous Proceeds e hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscelluncous Proceeds shall be applied to restoration or repar of the Property, if the
restoration or repair is econornically feasible and Lender's security is not lessened. During such repair and restoration penod,
Lender shall have the ripht to hold such Miscellaneous Procceds uatil Lender has had an opportunity to inspcet such Property
to ensure thc work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a scries of progress puyments as the work 18
completed. Unlcys an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Procecds, Lender shall not be required to pay Bormower any interest or eamings on such Miscellancous Proceeds. 1t the
restoration of repair is not cconomically feasible or Lender’s sccurity would be lessened, the Miscellaneous Procceds shall be
applied to the sums securcd by this Security lnstrument, whether or not then due, with the encesy, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2. ‘

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellaneaus Proceeds shall be applied to
the sums securcd by this Security Instrument, whether or not then duc, with the excess, if apy, paid to Borrower.

In the event of a partial taking, desmuction, or Joss in value of the Property in which the fair market value of the
Propetty immediately before the partiad taking, destruction, or loss in valuc 18 equal to or grealer than the amount of the sums
secured by this Security Instrutnent immeadiately before the partial waking, destruction, or los: in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Procecds multiplied by the following (raction: (a) the lowl amount of the sums secured immediately before the
partia! taking, destruction, or loss in value divided by (b) the fair market value of the Propetts immediatcly before the partial
taking, destruction, or loss in value. Any balance shall be paid to Botrower,

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair marcket value of the
Property immediately before the partial taking, destruction, or loss in vilue is Jess than thc amount of the sums securcd
immediately before the partial taking, destruction, or loss in value, unlcss Borrower and Lender otherwise agree in wnting,
the Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument whether or aol the surms are
theq due.

If the Propcrty is abandoned by Borrower, or if, after notice by Lender to Borrower thal the Opposing Party (as delined
in the next sentence) offers to make an awand to scttle a claim for damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds cither to
restoration or repair of the Property or to the yums secured by this Secunty [nstrument, whether or not then due, 'Opposing
Party” means the third party that owes Borrower Miscellanenus Procecds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Bomower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights undcr this
Security Instrument. Borrower can cure such a default and, if acccleration has occurred, reistate as provided in Sechon 19,
by causing the action or proceeding to be dismissed with a ruling that, in Leoder’s judgment, precludes forfeiture of the
Property or other marterial irmpairment of Lender’'s interest in the Property or rights undcr this Security Instrument. The
proceeds of any award or claim for dameges that arc attributable to the impairment of Lender’s interest in the Property are
hereby assigned aud shall be paid to Lender.

Al] Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shail be applied in the order
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extensior of the time for payment or
modification of amortizaton of the sums secured by this Security [nswument granted by Leader to Bomowcer or any
Successor in Interest of Borrower shall not operate (o release the linbility of Borrower or any Successors in Interest of
Bomower. Lender shall not be required to commence procecdings ageinst any Successor in Intcrest of Borrower or to rcfuse
to extend time for payment or otherwise modify amortization of the sums secured by this Secunty Instrument by reason of
any demand madc by the origipal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
excrcising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successots in I[nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of ot preclude the
exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors und Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and scvcral. However, any Borrower who co-8igns this Sccurity Instrument
but docs not execute the Note (a ‘co-signer”): (a) is co-signing this Security Instrument only to mongage, grant and convey
the co-signcr's integest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay
the surna securcd by this Sccurity Instrument; and (¢) agrees thal Lender and any other Botrower can agree to extend,
modify, forbear or make any accornmodations with regard lo the terms of this Secunty Instrument or the Notc without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Intcrest of Borrower who essumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligatiops ard liability under this Sccurity
Instrument unless Leader agrecs to such release in writing. The covenants and agreaments cf this Security Insteuynent shall
bind (except as provided in Section 20) and benefit the succcssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower tees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Secunity Instrument, including, but not
limited to. attorncys’ fees, property inspection and valuation fees. In regurd to any other feow, the absence of cxpress authonty
in this Security Instrument to charge a specific fee to Borruwer shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fecs that are expressly prohibited by this Sceurity Instrument or by Applicablc Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so Lhat the interest
ot other loan chargex collected or to be collected in connoction with the Loan exceed the permitted limits, then: (e) any such
loan churge shall be reduced by the amount neccssary to reduce the charge to the permitted limit; and (b) any sums alrcady
collected (rom Borrower which exceeded permitted limits will be retunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by makiog a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge i provided for under the Notc). Borrower's acceplance of any such refund made by direct payment 1o Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wrting.
Any notice to Borrower in connection with this Security Tnstrumeat shall be deemed to have been given to Borrower when
rmailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice 1o any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly require; otherwisc, The notice address
shall be the Property Address unlcss Borrower has designated a substitule notice address by notice to Lender. Borrower shall
promptly notify Leader of Bomower's change of address, 1f Lender specifics a procedure for reporting Borrower's change of
address, then Borrower shall oply report a change of address through that specified procedure. There way be only one
designaled notice address under this Security Instrument af any onc time. Any notice to Lender shall be given by delivenng 1t
or by mailing it by first class mail o Lender’s address statcd herein unless Lender has designited another address by notice to
Bartower. Any notice in connection with this Security Instrument shall not be deemed to hiave been given to Leader until
actually reccived by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satsfy the corresponding requirement under this Security Lrstrument.

16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be poverned by federal iaw
and the Jaw of the jurisdiction in which the Property is located. All rights and obligations contmined in this Security
Instrument are subject to any requircments and limitations of Applicable Law. Applicable Liaw might explicitly or mmplicidy
allow the partics to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agrecment by contract. ln the event that any provision or clausc of this Secunty Instrurnent or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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As used in this Security lnstrument: (a) words of the masculine pender shall mean and include corresponching neuter
words or words of the feminine pender, (b) words in the singular shail mean and include the plural and vice versa; and (¢) the
word “'may” gives solc discretion without any obligation to lake any achion.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Secunty Instrument,

J8. Transfer of the Property or a Bencficlal Interest In Borrower. As used in this Section 18, “Interest in the
Property” mecuns any legal or beneficial intercst in the Property, including, but not limited to, those beneficial interests
iransferred in a bond for deed, contract for decd, itstallment sales contract or ¢cscrow agreement, the intent of which 19 the
wransfer of title by Borrower at a future date to a purchasez.

1f ali or any part of the Property or any Interest in Ibe Property 1s sold or transferred (or if Borrower is not & natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's pricr written consent, Lender may
requite immediate payment i full of all sums secured by this Secunity Instrument. However, this option shall not be
exercisod by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of
not less than 30 days from the dute the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security lnstrument. If Borrower fails to pay these suras prior to the expiration of this peniod, Lender
rmay invoke any rcmedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acecleration. Il Borrower meets certain conditions, Borrower shall have
the right 10 have enfotcement of this Security Instrument discontipued al any tme prior to the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in thia Security Instrument; (b) such other period as Applicabie
Law might specify for the terrnination of Borrower's right to reinstate; or {¢) caury of a judgment enforcing this Secunty
Instrument. Those conditions are that Borower: () puys Lender all sums which then weuld be due under this Sccurity
Instrurnent and the Note as if no acceleration had occurred; (b) cures any default of any other covenunts or agreements;
(c) pays all expenses incurred in enforcing this Sccurity Instrument, includimg, but not limitex! to, reasonable attorneys’ feey,
property inspection and valuation fecs, and other fecs incurred for the purpose of protectng Lendex's interest i the Property
and rights under this Sccurity Instrument; und (d) takes such action as Lender may reasonably require to assure that Lendcer's
interest in the Property and rights under this Security [nstrument, and Borrower’s obligation to pay the sums securcd by this
Security Instrument, shall continue unchanged. Lender muy require that Borrower pay such reinstatement sums and expcnses
in one ar more of the following forres, as selected by Lender: (a) cash; (b) money order: (¢} certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whosc deposits are insured by a
federal agency. instrumentality or cntity; or (d) Electronic Funds Transfer. Upon reiustatement by Borrower, this Security
Instrument and obligations secured hareby shall remain [ully effective as if no accelerstion had occurred. However. this right
to reinytate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nutlce of Grievance, The Note or a partial inferest in the Note (together
with this Security lnstrument) can be sold one or more times without prior notice o Borrower. A sale might result in a
change in the entity (known as the ""Loan Servicer”) thal collects Periodic Payments due vnder the Note and this Secunty
Instrument and performs other mortgage loan servicing obligations under the Notc, this Secarity Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. 1 there is a change of the
Loan Savicer, Borower will be given written notice of the change which will state the name und address of the ncw Loan
Servicer, the address to which payments should be made and any othar information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer otber than the
purchaser of the Notc, thc mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to & successor Loun Servicer and arc not assumed by the Note purchascr unless otherwise provided by the Note
purchascr.

Neither Borrower nor Leader may commence, join, or be joined 1o any judicial action (as either an individual fitigant ot
the member of a claus) that arises from the other party's actions pursuant 10 this Sceurity Instrument or that alieges that the
other parly has breached any provision of, or any duly owed by reason of, this Security Tnstrument, unti] such Borrower or
Lender has notified the other party (with such notice given in compliance with the requ rements of Section 13) of such
alleged breach and afforded the other party hercto a reasonable period alter the giving of such notice to take corrective action.
If Applicable Law provides a time period which must clapse before certain action can be taken, that ime period will be
deemed 10 be reasonablc for purpases of this paragraph. The notice of acceleration and oppo:tunity to cure given to Borrower
pursuant to Section 22 and the notice of acccleration given to Borrower pursuant to Section 18 shall be deerned to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As vsed in this Section 21: (a) 'Hazardous Substances' are thosc substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasolne, kerosene,
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other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materials contaming ashestos
or formaldehyde, and radioactive matetials; (b) “Environmental Law” mcans tederal laws and laws of the juasdiction where
the Property is located that rclate 1o health, safety or envirvomental protection; (¢) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as dcfined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Eavironmental
Cooditon, or (c) which. duc to the presence, use, or relcase of 8 Hazardous Substance, crzates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropnate (o nommal residential uses and to
maintenance of the Property (including, but not himited Lo, hazardous substances m consuner products).

Borrower shall promptly give Lender written notice ol (a) any investigation, claim, deinand, lawsuit ot other action by
apy povanmental or regulatory sgeacy or private party involving the Property and any Huzardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Envirommental Condition, including but not iimited to,
any spilling, leaking, discharge, rclease or threal of release of any Ilazardous Substance, and (¢) any condition caused by the
presence, usc or releasc of a Hazardous Substance which adversely affects the value of the Property. I Borrower leams, or 15
notified by uny governmental or regulatory suthority, or any prvatc party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary reredial actions in
accordance with Environmenia] Law. Nothing herein shall create any obligatiun on Lender far an Eavironmental Cleanup.

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and sgree a8 follows:

22. Acccleration; Remedies. Lender sholl give notice to Borrower prior to acceleration following Borrower’s
breach of ony covenant or agreement in this Secarity Instrument (but not prior to noceleration vnder Scction 18
unless Applicable Law provides otherwise). The notice shall speelfy: (a) the default; (b) the action required to cure the
default; (¢) a date, nut less than 30 days from the date the notee s glven to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specifled in the notlce may result In acceleration of
the soms secured by this Security Instrument and sale of the Property. The notlce shzil Purther Inform Borrower of
the right to reinstate after accelcration and the right to bring a court actlon to nssert thc non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default 1s not cured on or before the date specifled In the
notice, Lender at Its option may require immedlate payment in full of all sums securcd by this Sceurlty Instrument
without further demand and may Invoke the power of sale and any other remedles permlited by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided In this Section 22,
including, but not limited to, reasonable attorncys’ fees and costs of title evidence.

It Lender lnvokes the power of sale, Lender shall give a copy of a notlee to Borrower In the manner provided In
Section 15. Lender shall publish the notice of sale once a week for three convecutive weeks In a newspaper published
In SHELBY County, Alubama, and thereupon shall sell the Property to the
highest bidder at public auction at the front door of the County Courthouse of thls County. Lender shall dellver to the
purchaser Lender’s deed conveying the Property. Lender or ity designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied (n the fullowing order: (a) to all expenscs
of the sale, Including, but not limited to, reasonable aftorneys’ Fees; (b) to all sums sccored by this Security
Instrument; and (¢) any excess to the person or persons legally entitied to it.

23. Releave. Upon payment of all sums sccured by thus Sceurity Instrument, Leader shell rclease this Secunty
Instrumcnt. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrumecat, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
Applcabic Law.

24. Wailvers. Borrower waives all rights of homesiead exermption i the Property and relinquishes ali rights of curtesy
and dower in the Property.
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IGNING BELOW Eormwcr accepts and agrees to the tenms and covenants contained n pages | through 11 of
my) Ridpr evecuted by Boorower und recorded with it

71 2 _  (Sea) L o _ (Seal)
_JOHNM ANTHONY ODDO' ‘Bormower Borower
_ _ (Scal) .. — — (Seal)
JBomower -Botrower
- _ - (Scadl) _ — . (Seal)
-Borrovwet -Borrower
Witness:
State of Alabamna | )
County of SHELBY )
§ James R. Moncus, Jr. {name of officer), a NU[EIIY Public 1n sand for said Cnunty in

said Statc (or for said State at Large), hereby certify that
Johnny Anthony Oddo

whose name(s) 18 (are) signed to the foregoing

before me on this day that, being informed ot the contents of the abo

he/she/they executed the same voluntarily on the day the saume b
Given under my hand this 27th  day of March,/ 2001

and who 1s 'arc) known 1o me, acknowledged

tﬂ_ Natary Public

My cominission expires: 2-23-04

Thiy Instrument was prepared by: (Namce)
James R. Moncus, Jr. (Address)
1313 Alford Avenue

Birmingham, AL 35226
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