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Subordination Agreement

THIS AGREEMENT is made and entered into on this 20 day of March 2001, by Heritage
Bank (hereinafter referred to as “Heritage") in favor of New South Federal, its successors and
assigns (hereinafter referred to as “Lender”).

RECITALS

Heritage loaned to Stephen E. Atkins and Wife, E.J. Atking (the "Borrowers”) the sum of
$43,875. Such loan is evidenced by a note dated June 30, 2000, executesd by Borrowers in favor
of Hentage, which note is secured by a mortgage, deed of trust, security deed, deed to secure
debt, or other security agreement recorded July 18, 2600 in Record Book Instrument No. 2000-
24065, in the public records of Shelby County, Alabama (“Heritage™). Borrowers have
requested that Lender lend to it the sum of $24 1,800, which loan will be evidenced by a
promissory note in such amount dated, and executed by Borrowers in favor of Lender (the
"Note”). The Note will be secured by a mortgage of the same date as the Note (the “Mortgage”).

AGREEMENT

In consideration of the premises and for other good and valuable consideration, the
receipt and sufficiency of all of which is hereby acknowledged, Heritage agrees that the Mortgage
shall be and remain at all times a lien or charge on the property covered by the Mortgage prior
and supenor to the lien or charge of the Heritage Mortgage to the extent tha Mortgage secures
the debt evidenced by the Note and any and all renewals and extensions thereof, or of any part
thereof, and all interest payable on all of said debt and on any and all such renewals and
extensions, and to the extent of advances made under the Note or Mortgace necessary to
preserve the rights or interest of Lender thereunder, but not to the extent of any other future
advances

IN WITNESS WHEREQF, Heritage has caused this instrument to be executed by its duly
authoreed officer on the day and date first set forth above.
I
ot

aﬁtage Bank
By: ‘

state of_{llodocume. Vice Prasident
JeCle=nn County

. the undersigned authority, a Notary Public, in and for said cou in said state, hereby
certify that - le Ws's whaose name as yi'g&%rc-agm of Hentage
Bank, is signed to the foregoing instrument, and who is known to me, ackncwledged before me
on this day that, being informed of the contents of said instrument, he as such officer, and with full
authority, executed the same voluntarily for and as the act of said corporation,

Given under my hand and official seal this A0 th day of Mcur‘oh 2001 .

utary PQWJQR« PUBLIC NYTATE OF AL AVEAMA AT LARGH

MY COMMISSION EXPIRES: Feb 15, 2003
My cCoOmmission B)CpirES' HONDED TIRE NOTARY PUBLIC UNDERWRITERS
NOTARY MUST AFFIX SEAL
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