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Loan No: 003017063698 MORTGAGE

DEFINITIONS

L T

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Ssction 16.

(A) ‘“‘Security Instrument®’ means this document, which is dated March 22, 2001, tosether with all Riders to this document.
(B) “Borrower”’ is Thomas B. Kime and Christine B. Kime, husband and wile. Borrower is the mortgagor under this
Security Instrument.

{C) ‘“Lender’’ is AmSouth Bank. Lender is a Bank organized and existing under the: laws of Alabama. Lender’s address is
2050 Parkway Office Circle, Birminghamn, Al. 35244, Lender is the mortpagee under this Security Tnstrument.

(D) ‘‘Note’? means the promissory note signed by Borrower and dated March 22, 2001. The Nole states that Borrower owes
1 endec Five Hundred Thousand Dollars (U.S. $500,000.00) plus interest. Borrower hias promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than April 1, 2031,

(E) “‘Property’” means the property that is described below under the heading ‘‘Transfer of Rights in the Property.”’

N ““Loan’ means the debt evidepced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders’’ meaps all Riders to thiz Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower:

[X | Adjustable Rate Rider [ lcondominium Rider [ JSecond Home Rider
[ ]Balloon Rider Planned Unit Development Rider [ |Other(s):
[ _]1-4 Family Rider Biweekly Payment Rider

(H) ‘“‘Applicable Law’’ means all controlling applicable federal, state and local statutes, regulstions, ordinances and
adminjstrative rules and orders (that bave the effect of law) as well ag all applicable final, non-appealable judicial opinions.

M “Community Association Dues, Fees, and Assessments®® means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
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), _ ““Electronic Fun& ‘T'rnmfer” means any teansfer of funds, other than 1 transaction originated by check, dmaft, or similar
paper I{Jnmmmt, which 18 initiated through an electronic terminal, telephonic instrument, computer, or magnetlic tape so as to
or:}er, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine tramsactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers. |
(K) ::Eacrow Itemns’’ means those items that are descnibed in Section 3.
(L) Miscellaneous Proceeds’ means any compepsation, settlement, award of damages, or proceeds pai i

_ . , , paid by any third party
(Ether than insurance proceeds pa‘.u.‘l under the coverages described in Section S) for: (i) damage to, or destruction of, the Property;
(u_) condema_non or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (1v)
misrepresentations of, or omissions as to, the value and/or condition of the Property.
M) ::Mofl;?ge Insurance’’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) Periodic }’aymmt” mesans the regularly scheduled amount due for: (i) principal a3d interest under the Note, plus (ii) any
amovats under Section 3 of this Secunty Instrument.
(0) ‘‘RESPA’’ means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et s its 1 ] '

. S.C. eq.) and its implementing regulation,
Regula!:mn X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additiopal or successor legislahon or
mgul'atfon that governs the same subject matter, As used in this Security Instrumeat, ‘‘RESPA’ refers to all requirements and
restrictions that are imposed in regard 1o a “‘federally related mortgape loan™ even if the Loan does not qualify as a “‘federally
related mortgage loan’’ under RESPA.

P ¢“‘Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrumeat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymeat of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the petformmce of Borrower’s covenants and agreements under this Security Instrumeat and the Note. For this
purpose, Borrower irrevocably mortgages, grants and conveys to Lender, with power of sale, the following descnibed property
located in the County of SHELBY, Alabama:

Lot 24, according to the Survey of Legacy Place of Greystone, as recorded
in Map Book 27, Page: 36, in the Probate Office of Shelby County, ALabama;

being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the
above described property conveyed to mortgagors simultaneously herewith.

which currently has the address of 301 Woodward Court, Birmingham, AL 35242-6041 (*‘Property Address’’):

TOGETHER WITH all the improvements now or hereafter erected on the praperty casements, appirtenances

P lmdall tﬂp ,md
ﬁxtumnnwnrl.mre.nﬁerapnrtuflhspropeﬁy. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the ‘‘Property. '’
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1. Payment of Principal, Interest, Escrow Itemns, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and inferest on, thedabtwidanwdbytheNoteandanyprepaymmtchargmandhtacha:gesduetmderthe

the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or eatity; or (d) Electronic: Funds Transfer.

Paymeats are deemed received by Lender when received at the location designated in the Note or at such other location as

payment or partial payments in the future, hutlmderismtnhligatedtuapplysuch;mymmuattha time such paymeats are
accepted. If cach Periodic Peyment is applied as of its schedujed due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within

2. Application of Payments or Proceeds. Except as otherwiss described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due imder Section 3. Such peyments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficieat amount to pay
any late charge due, the paymeat may be applied to the delinquent payment and the late charge, If more than one Perjodic Payment
is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the
cxtent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the full payment
of one or more Periodic Payments, such excess may be apphed to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procesds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeats are due under the Note, until
the Note is paid in full, 8 sum (the ‘“Funds™) to provide for paymeat of amounts due for: (1) taxes and assessments and other jtems
which can atain priority over this Security Tnstrument as a lien or encumbrance on the Property; (b) leasehold paymeats or ground
reuts on the Property, if any; (¢) premiums for any and all insurance required by Lencler under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the paynient of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called *‘Escrow Items.’* At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Pees, and Assesspenls, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Leader Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Items for which payment of Funds has >een waived by Lender and, if Lender
requires, shall furnish to Leader receipts evidencing such payment within such time pericd as Lender may require. Borrower's

!

ALABAMA - Single Family - Fannie Mae/Froddie Muc UNIFORM INSTRUMENT Form 3001 1,91
C3001 - 03/01/2000 [003017063899) Page 3 of 11 lnitimM




ALABAMA - Single Femily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3001 1
C3001 - 03/01/2000 [003017083898) Page < of 11 IﬁﬁﬁW

—






MAR. 21,2001 [0:51AM  BIRMINGHAM PROCESSIN NO. 8641 B, 17/27

of regulations), or (c) Borrower has abandoned the Property, then I ender may do and pay for whatever ig reasonable or appropriats
to prouctlander’aintarestinthePropertymdﬂghGMderthisSwuﬂlyhzkumg includingpmtecﬁngand!orususing the
value of the Property, and Securing and/or repairing the Property. Leader's actions can include, but are not limited to: (a) paying
Ay sums secured by a lien which has priority over this Security Instrument: (b) appearing in court; and (¢) paying reasonable
altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrament including its secured position in a
bankruptey proceeding. Securing the Property includes, but is not lirnited to, ing the. Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or daggerous
conditions, and have utilities tumned on or off. Although Lender may take action under this Section 9, Lender does not have to do
50 and is not under any duty or obligation to do so, It is agreed that Lender incurs po liability for not tking any or all actions
authorized under this Section 9.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasshold and the fee title shall not merge unless Lender agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintajn the Mortgage Insurance in effact. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be avajlable from themoﬂgageinmrerthatpmviouﬂymﬁdedsuchimandBomwerwmquimdm

satisfactory to the mortgage insurer and the other party (or parties) to these agrecments. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer nuly have available (which may include

portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Leader takes a shaye of the inmrer’s risk in exchange for a share of

(a)AnysmhanwnentswiﬂmtaﬂmtlheamomtsthtBomwerhu;greedtu.payfurMortgageImumee, or

any other terms of the Loan. Smhagraunentswnlnntinu'mthemmmthomwmllmfnrMorlgagelnsurm, and
theywillmtenﬂtleBorrowertoanyreﬂmd.
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Borrower shall be in default if any action or proceeding, whether cjvil or criminal, is begun that, in Lender’s Judgment,
could result in forfeituge of the Property or other material impairment of Leader’s interest in the Property or rights under this
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treated as & partia] prepayment without any prepayment charge (whether or not a Prepaymeat charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute & waiver of any right of

16. Governing Law; Severability; Rules of Construction. This Security Instrunmient shall be governed by federa] Jaw
and the law of the jurisdiction in which the Property is located. Al] rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, butsuchdlml:ashallmtbammtrued as a prohibition agninstagmcmemtby contract. In the
event that any provision or clause of this Security Instrument or the Nots conflicts with Applicable Law, such conflict shall not

affect other provisions of thig Security Instrument or the Note which can be given effact withont the conflicting provisjon,

in 2 bopd for deed, contract for deed, installment sajes contract or escrow agreemeat, the intent of which is the transfer of titls

Bnmwer:tafuturedatetonpurchmer.
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pamnna.ndnbeneﬁcillinlemtianrrwariusoldnrtnmf&rrud)withantlmder’lpﬂmﬁumummt, Lender may require
immediate paymeat in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lendes
if such exercisc is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelesation. The notice shall provide a period of not
less than 30 days from the date the notice is given in aceordance with Section 15 within which Borrower must pay all sums secured
by this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowar.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of
thePropaHypumumttumypuwerofsﬂuconuinadinthisSecuﬂyImtrummt; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note ag if
no acceleration had occurred; (b) cures amy default of any other covenants ar agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees,
and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to asgure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sims secured by this Security Instrument, shall continue unchanged, Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an wnstitution whose deposits are insured by a federa] ageacy, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations sscured hereby shall remain fully effective as if no acceleration
bad occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of & partial interest in the Note (together
with this Security Instrument) can be so0ld one or more times without prior notice to Borrower. A sale might result in a change in
the entity (kmown as the ‘‘Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer uarelated to a sale of the Note. I£ there is a chenge of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of the new Loax Servicer, the address to which
paymeats should be made and any other information RESPA requires in connection with ¢ notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will rernain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commeace, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the noticc and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (8) "“Hazardous Substances’’ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kegosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) ‘‘Environmental Law'’ means foderal laws snd laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) ‘‘Environmiental Cleanup’’ includes any response
action, remedial action, or removal action, as defined in Ravironmental Law; and (d) an ‘'Environmental Condition’' means a2
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,
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Borrower shall not cause or permit the presemce, use, disposal, storage, or mlease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Bnrrowushnllnotdn,nnnllwmyuneelutudo, anything
affecting the Property (a) that is ip violation of any Environmeatal Law, (b) which creates apn Environmental Condition, or (c)
which, due to the presence, use, or releage of a Hazardoms Substance, creates a conditien that adversely affects the value of the
Propexty. The preceding two sentences shall not apply to the pregence, use, Or stotage on the Property of small quantities of
HamdousSubstancesMmgmuﬂlyrmgximdmhwﬁmewnomdmﬁdmmdhmmofmm

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmeatal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but not lirnited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition csused by the presence, use or releass of a
Hazardous Substance which adversely affects the valua of the Property. If Borrower learns, or is notified by any governmentsl or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property

mretheddaultnnurbeforeﬂwdatespeciﬁedinthemﬁcemymﬂtinamdmﬂmofthemssecuredbythis&mrity
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
andtherighttnbringamurtacﬂontomu'tthenon-existemenfadefaultnrmyotherdefmenfﬂomwermmtiun
and sale. lfthedefultisnntmredonorbefomthedatespedﬁedinlhemﬂm,Lmderatitsopﬁmmayrequireimmediate
paymentinmllofallsmssecumlbythisSeanityInsmmentwithoutﬁnthu-danmdmdmyinvokethepomnfsale
and any other remedies permitted by Applicable Law. Lmdﬂshaﬂbemﬁﬂedtowﬂﬂtﬂlwimmdinpursuim
the remedies provided in this Section 22, including, but not limijted to, reasonable attorneys® fees and costs of title evidence.

H'Imdu-invukeathepowu'nfsale,l.mdushallgiveampy of a naotice to Borrower in the manner provided in
Section 15. Lmdershallpublishﬂlemﬁeeofsalennneaweekforﬂweemmuﬁfeweehinanmp:perpuhlishedin
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at
the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying the
Property. Imduorimdmiglmmypurchmthehnpu-tyatanysﬂe. Borrower covenants and agrees that the proceeds
of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
attorneys’ fees; (b) to all sums secured by this Security Tustrument; and (c) any excess to the pexson or persons legally
entitled to it.

23. Release. Upon payment 0faﬂﬂumsmuedbythisSecuﬁty1nsuum¢,Imdershﬂlmlm this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing thia Security Instrument,
but only if the fee is paid to a third party forwvit:ear&ndmdandthcchargingofthefeeinjpermittedunderApplicahlehw.

24. Waivers. Borrower waives all rights of homestesd ¢Xemption in the Property and relinquishes all rights of curtesy
and dower io the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants vontained in this Securi trument
. : ’ in th
in any Rider executed by Borrower and recorded with it, E ¥ e e

Witnesaces:
—— _— —_— I —_— —_ (Seal)
~LOMTOWr
\
_— _— —_— —_ — (Seal)
-Borrower
This Mortgage propared by: Stewart & Associates
3595 Graodview Parkway _ ____ .
Suite 650 —— —_— _
Bimingham AL 35248 -
[Space Below This Line For Acknowledgmenf] ——— ————— —
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ALABAMA

- ' '

COUNTY OF JEFFERSON

I, the undersigned authority, 2 Notary Public in and for said county in said state, hereby certify that

Thomas B. Kime and wife, Christine B. Kime,

whose name(s) is/are signed to the foregoing instrument, and who is/are known to me acknowledged before ) ,
. . . ? » e on th ﬂ]ﬂt,
being informed of the contents of said Mortgage, be/she/they executed the same voluntarily on the day the same bears d‘t:.day

Al

Notary Publis
My commission expires q’ﬁ% -

Given under my hand and official seal this 22nd day of Mar % 2001

— L ——
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Loan No: 003017063658

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Twenty-Second day of March, 2001, , and
18 incorporated into and shall be deemed to amend and supplement the Mortgage, Deec. of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable
Rate Note (the "Note"“) to AmSonth Bank (the "Lender”) of the same date and covering the property described in the
Security Instrument and located at:

301 Woodward Court, Birmingham, AL 35242-6041
(Property Addregs]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TE(E BORROWER'’S
INTMSTRATECANCHANGEATANYONETIMEANDTHEMAXEIUMRATETHE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants apd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.375 %. The Ncte provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of April, 2004 , and
an that day every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date. "

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" js the weekly
average yield on United States Treasury securities adjusted to a constant matunity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Dats is
called the "Current Index. "

If the Index is no longer available, the Note Holder will chooss a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & 75/100 percentage point(s) ( 2.750 %) to the

pount (0.125%). Subject to the lirnits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

For the first seven Change Dates, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the interest charged monthly on my loan at my new interest rate in substantially equal
paymeats. The result of this calculation will be the new amount of my monthly payment. Beginning with the
cighth Change Date and for each Change Date thereafter, the Note Holder will determine the amount of the monthly
Paymeat that would be sufficient to repay the unpaid principal that I am expectad to owe at the Cbange Date in full on
the Maturity Date at my new interest rate in substantially equal payments. The result of this: calculation will be the
new amount of my monthly payment.
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(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 9.375 % or less than
5.380 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months. My
interest rate will never be greater than 12.375 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the ariount of my new monthly
Payment beginning on the first monthly payment date after the Change Date uatil the amount of my monthly payment

changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest yate and the amount of my
tnonthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfirred and Borrower js ot a
natural person) without Lender’s prior written consent, Lender may, at its option, required immediate paymeant in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate th: intended transferec a3 if a
new loan were being made to the transferee; and (b} Lender reesonable determines that Loader's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee a3 a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreem:nts made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument vnless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymeat in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the aotice is delivered or mailed
within which Borrower must pay all sumg secured by this Security Instrument. If Borrowsr fails to pay these sums
prior to the expiration of this period, Leader Inay invoke any remedies permitted by this Secunity Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

— (Seal)
-Borrower -Borrower
— — - (Seal) _ - —_— —_ (Seal)
- Borrower - Borrower
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Deed (the *‘Security Instrument’’) of the same dats, given by the undersigned (the “‘Borrower™’) to securc
Borrower’s Note to AmSouth Bank (the ‘*Lender’’) of the same date and coverinig the Property described in the
Security Instrument and located at:

301 Woodward Court, Birmingham, AL 35242-6(41
[Property Addrcss}
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in (the “‘Declaration’”). The Property is a part of a
planned unit development known as

Legacy Place of Greystone

[Name of Planned Unit Development]
(the‘‘PUD™). The Property also includes Borrower’s interest in the homeowners sssociation or equivalent eatity
OWning or managing the common areas and facilities of the PUD (the ‘‘Owners Association’) and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covegants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows;

A. PUD Obligations. Borrowsr shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The ‘‘Constituent Documents’ are the (i) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B, Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a ‘‘master*® or ‘‘blanket’’ policy insuring the Property which is satisfactory to Lender and which pravides
insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term ‘‘extended coverage,”’ and any other hazards, including, but not limjted to, earthquakes
and floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installmeats for property insurince on the Property; and (ii)

MULTISTATE PUD RIDER-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3160 1/01
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coverage to Lender.

D. Condemnation. The proceeds of any award or c¢laim for damages, direst or consequential, payable to
Bomwerinmwﬁnnwithmywndmﬁmmnthermﬁngofaﬂnrmypnrt of the Property or the common
areag and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assign=d and shall be
paid to Lender, Smhprmdssbﬂlbcappﬁedbylmdermthemmumdbythe&cuﬁqhsﬁummtu
provided in Section 11.

E. Lender’s Prior Consent. Borrowes shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or conseat to: (i) the abandonment or termination of the
PUD, except for abandonment or termination required by law in the case of substartial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (i) any amendment to any provision of
the ‘‘Constituent Documents’’ if the provision is for fhe express bemefit of Lender; (iii) termination of
professional management and assumption of self-rnanagement of the Owners Associstion; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owpers Association
unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

__,,‘j AT ._Mﬁ — (sea'l')
-Borrower
7
X Z -
é (Seal)
ofrower
inst # po0i—13 7
D

/20041-11770
ﬂ‘_%‘ilta/?”ﬁﬁ CERTIFIED
{.’% CIUNTY JUDBE OF PROBATE
15 L B03.00
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