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(With Future Advance Clause?

................ e =80 L L and ihe
parties, their addresses and tax sdentihcation numbere i required. are as follows,

MORTGAGOE: THOMPSON COMTRACTUING & INVESTMENT, Inc

2940 GLEA GATE DI
BESSEMER Al, 35023

L 1If checked, refer to the attached Addendum incorpotated herein, for addilonal Morfgagors, their signatures and
acknowledgments.

I UNDER: Union state Bank
3449 Liovna Rosad
RBirminghaw, AL 3565216

2. CONVEYANCE. For good and valeable conqaderation, the receipt and sufficiency of which 1s acknowledged, and to
secure the Secured Debi (defined nelow) and Martgagor’s performance undcer ihis Security Instrument, Mortgagor grants,
hargains, sclls, conveys and inowtgages to Lender, with power of sale, the {eliowing described property:

LOT 934, ACCORDING TO THE ZDRVEY OF GRANDLE VIEW
STATES, GIVIANPOUR ADDITION TO ALABASTER, 9TH
ADDITION, PHASE Z, AS RECORDED IN MAF BOOK 27,
PAGE 85, IN THE PROBATE OrVICE QF SHELBY COUNTY,
ALABAMA, BEING SITUATED IN SBELBY COUNTY, ALAGAMA

The property is located in SHBLBY U DU at  AURG N GRANDE VIEW
(Coungy)
............. e e ey L ALABRSTER L Alabama ...35007
{ Adidreus) SR (Z1P Code)

Together with all rights, casements, appurtenances, royaltics, wmincral vighes, ol and gas rights, crops, timber, all
diverston payments or third party payments made (o crop produccers, all water and riparian rights, wells, ditches,
resetrvolrs, and water stock and all cxisting and future mmprovements. struciures, xtures, and replacements that may now,
or at any tume 1n the Tuture, be pait of (he real estate described above (all referied (o as "Property”). When the Secured

Debt (hereatter defined) 1s pud in full and all underlying agreements have been leiminated, this Security Instrument will
become null and voud.

3. MAXIMUM OBLIGATION L.IMYT. 'The total principal amount secured by this Security Instrument at any one time shall

! £ k £ ot - - - . .
aot cxceed $ ... .. LGO ONG. 00, e This limitation of amount does not include interest and other fees

and charges validly made pursuant to thas Security Instrument. Also, this limitation does not apply to advances made under

the terms of this Secunity fnstrument (0 protect Lender's security and 1o perforin any of the covenants contained in this
Security lusinunent.

4. SECURED DEDBT AND VUTURE ADVANCES. The term "Scocured Debt”™ 15 defineit as follows:
A. Debt incurred under the icrms of all promissocy note(s), copiraci(s), siaraity(s) or nther evidence of debt described
below and all their cxtensions, renewals, modifications or substitvbons. (When referencing the debts below it is
suggesied that you include Lievis such as borrowers’ names, note amounts, in{evest rates, marurity dates, elc.)

THOMPSON CONTRACTING & INVESTMENT, Inc

As evidenced by a promigsory note of even date hevewith.
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10.

B All future advances front Lender to Morttgagor or other fuiure obligations of Mortgagor to Lender under any
promissory note. coniract, puaranly, of oller evidence of debt exisring now or executed after this Security
Instrument wheiher or not s Security Tastrument 16 specifically referenced. I more than one persan 21245 this

Securify Instranieiii, sach Mongaor agices (e iy Security tnstrumest will secuie atl furure advances aind futuire

obligations that are given o of cuited by any oL or Kore Morlgagor, of anv one or more Mortgagor and others.
All future advances and other future obhgations ure secuted by (s Secunty Instrument even though alf or part may
not yet be advanced. All juiare advances and other fulure opligations are sezured as if made on the date of this
Security Instruient. Nothing in this Secarity Instrument aiuali constiture a eommitment 1o ingke addiional or Tuture
loans or advances in any amount. Any such commutiaent must be agrec:d 10 10 ¢ separate wrlmg.

C. All obligations Mortgagor owes to Lender, which now exist or may later arise, to the exient not prohilsiied by ixw,
including, but not limited to, liapilities for overdratis relating 1o any depesit account agreement betwen Mortgags:
and Lender.

D. All additional sims advanced and expenses tncurred by Leader for insuring, rreserving o otherwise prowcning e

Property and its value and any Oiher suwms advanced and expenses inourrec by Lender under the terins o thes
Security Instrwnent.

This Security Instrument will not secure any other debt tf Lender tails to give any regived notice of the nght o FESC15810i.

PAYMENTS. Morigacor agrees that ali payments under the Secured Debl will be paid when due and in accordance with
the terms of the Secured Debt and this Securtly Instrument.

Security Instrumeni and bas the right w grant, bareain, sell, convey and morigage wiily power of sale, the Froperty.
Mortgagor also warranty thal tie Frapety o ynencuibered, excent 1o encurabrianees noted above.

WARRANTY OF TITLE. Morpagor warrants that Moripagor is o will be faw Ul seized of the estate conveyed by this

PRIOR SECURITY INTHERESTS. With regara 1o any other mwrigage, deed of tust, security agreement or other liei
document that created & prior security interest or encumbrance on the Propenty, Morlzagor agrees:
A. To make all paymenis when duc and [0 perform ot comply it all covenants.
B. To promptly deliver to Lender any notices that Mongapor recsaves from the hoiGer.
C. Not to allow any modification or exgension of, Bor o TeqUesi atty Farure advances under any note or agreement
secured by the lien document without Lender’s prioy wriiien consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encombrances, lease payments, ground
rents, utilities, and other charges refating (o the Property when due. [ender may require Mortgagor to provide to Lender
copies of all notices thai such amounts are due and the receipts evidencing Mortgagor’s payment. Mortgagor will defend
title 1o thie Properly against any claims that would impair the lien of this Security tnsirument. Morlgagor agrees 1O assign
to Lender, as requested by Lender, any nights, claimns ov defenses Mertgagor may have against parties who supply labor of
materials to maintaii o wnpesve e Preey.

DUE ON SALE OR INCUMBIzamCE, Leader may, at iis option, declars the enrre balance oof the Secured Debt 10 be
immediately due and payabic upon il Creation of, of contracl (ot the creaiion of, any lien, encumbrance, transfer or sale
of the Property. This night 18 subyict 1o the vestriclions nposed by feceal law (12 CUERC DM, as appicatle. This
covenant shall run with the Propeny and shall remain in efiect uniit the Secured Deby i3 patd in full and (his Securdy
Instrument 1s released.

TRANSFER OF AN INTEREST IN T1E MORTGAGOR. 17 Mortgagor is ain entity other than a naturai person {(much

~a$ a corporation or other organization), Lender may demand immediate payment i

11.

12,

A. A beneficial interest in Mortgasor is sold or transferred.

B. There is a chanpe m wither ihe wdentity or nuinber of members oF a partnershly or imlar endity.

C. There is a change in ownership of more than 25 percent of the voting stock of a corporation or similay eatity.
However, Lender may not demand payment in the above situafions if it is prohitiied by faw as of the date of this Secutity
[nstrument.

ENTITY WARRANTIES AND BEPRESENTATIONS. If Mortgagor 1s an entif) other ihan a natural pevasn (Such de &
corporation or other orguntzaion;, Mortgagor makes to Lender e followiig war anties and representations which shall
continue as long as the Secured Debt remains ontsianding:

A. Mortgagor is duly orcanived and validly existng in Morigagor s siie of moeorporation of organization. Mortgagor
is tn good stamtiag i all states o which Morfzagsr transmts husiness. BMoreagor has the power and avthonty o
own the Properiy andd to oaory 01 s DGanes: as now heins comducsd and, a5 applicable, 1s qualificd to do 50 in
cach state in wihieh Movtgugor oporaes,

B. The execution, delivery and performance of thes Sccusny nsicument b Morigagor and the obligations evidenced
by the Secured Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate sny provision of faw, or order of couri or governmental agency.

C. Other than previously disclosed tn writing v Lender, Moripagor has aot changed its name witin the last ten years
and has not used any other trade or fictitious name. Without Levwer's prict written consent, Morigagor does not
and will not use any other name and will preserve it existing hame. trade names and franchises uniil the Secured
Debt is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor wiil keep the Property in good condifion
and make all repairs that are reasonubly necessary. Mortgagor shall pol commit oF allow any waste, impairment, oF
deterioration of the Property. Maorigagor will keep the Property iree of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and ws: with not substantially change without Lender’s prior written consent. Mortgagor whll
not permit any change in any ficeise, restrictive covenant GF Sascitichi without Lender’s prior writen consent. Morigagor
will notify Lender of ail demands, proceedmgs, clating, and aCti0ns against hioctgagor, aud of any loss or damage o the
Property.

No portion of the Property wil! be remmoved. demolished or materiatly alizved rithoul jender’s prior wiitien cansent
except that Mortgagor has the right {o remove items of personul property coraprsing a part ot the Propert! Frosd Do e
worn or obsolete, provided that suct personal property 1s replaced with other persontl property at least equat 10 value 0
the replaced personal property, lree frow any ntie retention device, sectirfiv apreement or odier encumnbrance, Mudh
replacement of personal properly wiil be deemed subject 1o the security terest created by ihis Securify nsiriment.
Mortgagor shall not pariition ot subdivide the Property withoa Lender’s pror written consent.

(pane 2 f £
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Lender or Lender’s agents may, at Lender’s option. enter the Property at any reasonable time for the purpose of Inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an snspechon specifying a reasonable purpose for
the 1nspection. Any inspection of the Property shil be entirely for Lender’s benetit and Mortgagor will in no way rely on
Lender’s mspection.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
instrument, Lender may, without notice. perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name ¢or pay any amount necessary for performance. Lender’s right to perform for Morigagor
shall not create an obligation to perform, and Londec’s failure to perform will not preclude Lender from exercising any of
Lender’s other nights under the law or this becutity Instrument. I any construcrion on the Property is discontinued or not
carrted on 1n a reasonable manner, iender may fake all sieps necessary to proweet Lender’s sceurity interest in the
Property, including cornpletion of the conskruction.

14, ASSIGNMENT OUF LEASES AN RENTE. Morteagor grants, Dargains, conyevs, sells and mortgages to Lender as
addiiional security all the right, title sod intercst o aiid 0 any and ab
AL Existing or fnidre icases, subleases, Beenses. puprantios and anv other written or verbal agreements for the use and
occupancy of any puirlien of (he Property, incinding any extenstons, renzwals. modifications or substitutions of
such agreemments (all relcvred ta as "aeases™ b
B. Rents, 13sues and profits (21 referved to av "Rents™), wncluding but not limited to security deposits, minimum rent,
percenlage renl, additional rent, comunon area mainfenance charges, perking charges, real estate taxes, other
applicable taxes, msurance prenvuin contributons, Hquidaied damages tellowing default, cancellation premiums,
"loss of rents” insurance, fuest receipts, revenues, rovalties, proceeds, bonuses, accounts, contract rights, general
itangibles, and ali rizhts and claoms which Mortgagor may have that m any way pertain to or are on account of the
use or occupancy of the whele or any part o the Froperty.

in the event any 1tem histed as Leazes or Reots 1 detenomed to be personal prepe-ty. this Security Instrument will also be
regavded as a secunty agregment .

Moitgagor will promptly provide Lender with trae and covrect copses of all exicting and future Leases. Mortgagor may
collect, recerve. enjoy and use the Reuts so long as Mortgagor 1s not in default. Except for one lease period’s rent,
Muortgagor will not collect 1n advance any [utare Rents without Lender’s prior wiilten consent. Upon default, Mortgagor
will receive Rents In trust for Lender and Mortgagor will not commingle the Rents with any other funds. Amounts
cotlected shall be appiied at Lender's discretien to payments on ihe Sccured Debt az therein provided, to costs of
managing, profecting and preserving the Property and {0 any ofher necessary reladed expenses including Lender’s
aflorneys’ fees and court costs. -

Morigagor agrees that this assigminent 1s pnmediately elffective belween the parties 1o this Securily Instrument and effective
as fo third parties on the recording of this Mortgage, and that this assignment will remain effective during any redemption
period until the Obligations are salisfied and alt underlying agreements are ended. This assignment is cnforceable when
Lender takes actual possession of the Property, when a recetver is appointed, or when Lender notifies Mortgagor of the
defanit and demands that Mortgagor and Mortgagor’s tenants pay all future Renis directly to Lender. Immediately after
Lender gives Mortgagor the notice of detautt. Mortgagor agiees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be pasd directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deltver to Leoder any payments of Rents. If Morigagoer becomer subject to a voluntary or involuntary
baokruptcy, Mortgagoer agrees that iender s entitfed (o recetve reliet from the automalic stay in bankruptey for the
purpese of making this asstenment effcetive amml cnlorceable under stale and federal fow.

Mertgagor warrants that no detoult exasts wnder the Leases or any appheable andlord faw. Mortgagor also agrees to
maintain, and to requurc the ienads e comply with, the Leases asd any applicable law. Mortgagor will promptly notify
Lender of any noncompliance. it Morigagor neglesis or relises to enluree cowpliance with the terms of the Leases, then
Lender may, at Lender’s option, eoforee compitanee. Morigagor will obtain Lender’s written authorization before
Mertgagor couosetis to subiet, mndity, cancel, or otherwise aller the Leoses. ¢ accept the surrender of the Property
coveted by such iLeases (unless the Leases so require), or to assign, compromiss or encumber the Leases or any future
Rents. If Lender acts o manage, protect and prescrve the Property, Lender does not assuime or become liable for its
matntenance, depreciation, or other lesses o damages, except those due fo Leusder’'s gross negligence or intentional torts.
Otherwise, Mortgagor will hold Lender harmiess and indemmily Lender for any and all Tiability, loss or damage that
Lender may tncur as a conseguence of the assignment under this section.

15, LEASEHOLDG: CONDORMINIUMS, TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to
comply with the provisions of say fease o thas Security Instrument 1s on a leasehold. If the Property includes a unit in a
condominium, time-share or a planned unit development, Morigagor will perform all of Mortgagor’s duties under the
covenants, by-faws, or regulations of the condominium or planned unit development.

6. DEFAULT. Morigagor will be in default 1f any of the toltowing occur:
AL Any party obligated on the Secured Debt fails to make payment when due:
B. A breach of any tevm or covenant 1o this Security Tnstrunent or any other document executed for the purpose of
creating, securing or guarantying the Secured Debi:
(_. The making or furmsinng of any verbal or writlen representaiton, staieiment or warranty to Lender that is false or
incorrect 1 any materat respect by Mottgageor or any person or entity oblizated on the Secured Debt:
The death, dissotution, or wisolvency of, appeintment ¢i' 2 receiver for, o application of any debtor relief law to,
Mortgagor or any olher person or entity obhigated on the Secured Debt:
E. A good faith beliet by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debi or that the prospect of any payment 1s impaired ot the value of the Property is impaired;
F. A matenial adverse change i Mortgagor’s business including ownership. management, and financial conditions,
which Lender m its opinion believes impairs the value of the Property or repavment of the Secured Debt: or
(s. Any loan proceeds arc used for a purpose thal will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands 1o produce an aguicultural commuodity, as further explained n 7 C.F.R. Part 1940, Subpart
G, Exhibit M.

~
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17.

18.

19.

20.

REMEDIES ON DEFAULT. lu some instances, federal and state law will require Lender (o provide Morigagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and toreclose this Security Jnstrument in a manner provided by
faw if Mortgagor is in defauii.

At the option of Lender, ali or any part of the agreed fees and charges, acorued mierest and principal shall become
immediately due and payabie, afier giving notice o required by law, upen the occurrence of a default or anytime
thereafter. In addition. f.cuder shall be entitled to all the remedies provided By law, including without Limitation, the
power to sell the Property, the termis of the Secared Liebt, this Seeurity Tnsrrement and any related documents, Al
remedies are distinct. cumnutative and pot exciusive, and the Lender is entitied o all remedies provided at law or equuty,
whether or not expressty sei forth. The acceptance by Lender of any sumi i payment or partial payment on the Secured
Debt after the balance is due or 18 accelerated or afler foreciosure proceedings are {iled shall not constifuie & wwver o
Lender’s right to require compilete cure of any existing defaull. By nor exercisuig any remedy on Mortgavor’s default,
Lender does not waive Lender’s right to luter consider the event a default i it crutinuies or happens agatn.

If Lender initiates a juaicial foreclosure, Lender shall give the notices as reguiited by appiicable faw. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange 1o sedl ail o1 pail of the Property, & requied by
applicable law. Lender or irs designee may purchase the Property at any sale. ender shall apply the proceeds of the sale n
the manuer required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold
Property, so any remaining Property shail continue to secute any unsalisnied Secured Debt and Lender may lurthes
foreciose under the power of sale or by judicial toreclosure.

REDEMPTION. The period of redemption alter sale on foreciosore shall be ore: year. Any agreement [0 extend ihe
redemption period nuusi be in wriling.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEVS FLrs: COLLECTION COSTS. Except when
prohibited by law. Maoctgapor agiees o pay all of Lender’s expenses if Mortgagor weaches any covenant in this Securiiy
strument. Mortgasor will also pay on demand any amean wcired by Lender for iosuring, mspecting, preserving or
otherwise protecting the Property and Lender’s security imicrest. Tnese expenses will bear interest from the dare of the
payment until paid in full ar the highesi intesest rate in effect as provided i the tzrms of the Secured Debi. Morigagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing ot protecting Lender’s rights and remedies
under this Security Instrument. This amount may inciude, but is not funited 1o, wioraeys’ fees, court costs, and other legal
expenses. This Security Instrument shall remain in effect untti released. Morigagor wgrees to pay for any recordatlon cosrs
of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without hmitation, the Comprehensive BEnvironmenial Response, Compensabion and | iability Act {CERCLA, 42
U.S.C. 9601 et seq.), all viher foederal, state and local laws, regulations, ordinances, court orders, attormey general
opinions or interpretive telicrs conoeinag the public health, satety, welfare, envivonment or a hazardous substance; and (2)
Hazardous Substance iueans aay luxic, radivactive of Lavardogs hatenad, wasie  poliviani ¢ contanynant whitch has
characteristics whichi render the substance dangerous or potentially dangerous 1o the public health, safety, wellare or
environment, The term incindes, withow Jimitation, any substances detinad o5 "hazardous matenal,” "toxic subsfances,”
"hazardous waste" or "hazardous substance” under any Environmenta Law,

Mortgagor represents, warrants aud agrees that:

A. Excepl as previousty disclosed and scknowledged o wrniing o Lenger, no Hazardous Substance has been, 1s, or
will be located, trausported, manufactured, treated, retined, or funuiied by any person on, under or aboui e
Property, except in the ocdinary coticse of business and in strict compliance vwiih all applicable Envirornentat Law.

B. Except as previousty disclosed and acknowledged in wiiting to Lender, NMortgagor has pot and will nob cause,
contribute to, or permi! the rclease of any Hazardous Substance on ithe Propeny.

C. Mortgagor will immediately notity Lender if (1) a release or threatened releasc of Hazardous Substance occurs on,
under or about the Property or migrates or threalens (o migrate from newrby property; or (2) there is & violation ot
any Environmental Law concerning the Property. In such an event, wvortzagor will take all necessary remedial
action in accordance with Euvironnienial Law.

D. Except as previoushy disclosed and acknowledped i wriing to Lender. Moitgagor has no knowledge Ol Or Teasen
(o believe there Iy any pending ov ibesalened mvestizalion, daim, oo pooeceding of any kind relaung to (1) any
Hazardous Substance focied on, under or aboul the Property; or () any voolation by Mortgagor or any tenant of
any Bavironmental Lo, dMoreagor will immediately notity Leader bioweiling as soon as Mortgagor has reason (o
believe there s any such pending ov threatened investzaion, Slahn or pecceeding. io such an event, Lender has
the right, bui not the obhiganon, o pariwipale I any such procecdmyg el ding the right to receive copies of any
documents tefauny o such proceedings.

E. Except as previously disclosed and acknowledzed e weining 1o berder, Mostgages and every tenant have been, are
and shall remain in full compliance with any applicable Bnvironmernital iaw.

F. Except as previously disclosed and acknowledged in writing to feuder, there are no underground storage tanks,
private dunips or open wells located on or under the Property and no such tank, dump or well will be added unless
Lender first consents in writimng.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
that all perinits, Jicenses or approvals required hy any applicable Envivoranental Law are obtained and complied
with.

H. Mortgagor will periit, or cause any tenant o permit, Lender or Lender’s agent to enter and inspect the Property
and review all iecords al any 1easunable time to deteraune (1) the existence | iocation and nature of any Hazardous
Substance on, under or shout the Property; (21 the exisience, 1ocation, nawre, and magmtude of any Hazardous
Substance that has been yeleased on, under or abom the Property: or (3 whether or nol Mortgagor aad any {enant
are in compliance with apphicable Fovitonmeotal Law,

I. Upon Lender’s request and al any vime, Morsgagor agrees, ot Morgapor’s cxpense, 10 engage a qualified
environmental engineer o prepare an enviromnental audit of the Property aid to submit the results of such audil @
Lender. The chioice of the cuviroumental engineer who will perforn snch audit 15 subject 1o Lender’s approval.
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21.

22.

23,

24,

25.

20.

27,

28,

1. Lender has the right, bai not the vbligation. to perform any of Mortgager’s obligations under this section at
Mortgagor’s cxpense,

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1) Mortgagor
will indemnify and hold Lender and Lender’s suecessors of assigns harrless from and against all losses, claims,
demands, habilitics, damages, cleanup, tesponsc and remediation costs. penalties and expenses, including without
limitation all costs of fitigation und attorneys” fees, which Lender and Lender’s successors or assigns may sustain;
and (2) at Lender’s discretion, Lender may release this Security Instrunient and in return Mortgagor will provide
Lender with coltateral of at teast equal value 1o the Propenty sccured by this Security Instrument without prejudice
to any of Lender’s nights under this Secueily nstrument,

[.. Notwithstanding sy of he langnage contained in this Security Instrument 1o the contrary, the terms of this section
shall survive any foreclosure or satisfaciion of this Security Instrument regardiess of any passage of title to Lender
or any disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby
waived.

CONDEMNATION. Mortgagor will grve Lender prompt notice of any pendmg or thieatened action, by private or public
entifies to purchase or take Ay or all of the Proporty through condemnation, eminent aomain, or any other means,
Mortgagor authorizes Lender (o inlervene in Motigagor's name in any of the abovz described actions or claims. Mortgagor
assigns to Lender the procecds of any award or claim for damages connected with o condemnation or other taking of all or
any part of the Property. Such proceeds shall be congidered paymeits and will he applied as provided in this Security
[nstrument. This assignment of proceeds is subject to the terins of any prior mottgage, deed of trust, security agreement or
other lien document.

INSURANCE. Mortgagor agrees to maintain insurance as fotows:

A. Mortgagor shall keep the Property incured against Toss by fire, flood. theft and other hazards and risks teasonably
assoctated with the Property due 1o 15 'ype and Jocation. This tnsurance shall be maintained in the amounts and for
the periods thal Lender veginres. The insurance carrier providing the irsurance shall be chosen by Mortgagor
subject to Lender’s approval, which alull net be unireasonably withheld. I Mortgagor fails to maintain the coverage
described above, Lewder moy, at Lender's optien. obtain coverage to protect Lender’s rights in the Property
accordinig to the terms of this Sccuriny Instrument .

All msurance policies and renewals shall be weoepiable 1o Lender and shall include a standard "mortgage clause”
and, wheve applicable. "loss payee ciaase.” Movtgagor shall immediately notity Lender of cancellation or
termmation of the insurance. Lender shatl have the right to hold the pohicies and repewals. If Lender requires,
Mortgagor shall inuncdiafely pive to Lender all receipts of paid promums and renewal notices., Upon loss,
Mortgagor shall give immediate sotice (0 the insurance cart ier and Lendar. Lender may make proof of loss if not
made imnediate!y by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shali be applied to restoration or repair of the Property
or to the Secured Debt, whether or not then due, at Lender’s option. Any applicairon of proceeds to principal shal
not extend ot postpone the due date of scheduled paymest nor change the avount of any payment. Any excess will
be paid (o the Mortgagor, If the Properiy s acquired by Lender, Mot Eagor's right to any insurance policies anc
proceeds resulting (rom damage to the Property before the acquisition shall pass (o Lender to the extent of the
Secured Debt immeciisicly betore the acuuIsiion.,

B. Mortgagor agrees to maintain comprchensive general Tishility insurance uning Lender as an additional insured in
al amount acceplable to Lender. insuring against claims arising from any accident or occurrence in or on the
Property. |

C. Mortgagor agrecs to moimtain reatal 1oz or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s Jebt scrvice, and required escrow zccount deposits (if agreed to separately
In writing), under a forn of policy accepiable 1o Lender.

ESCROW IFOR TAXES AND INSURANCE. U riess otheease provided in 2 sepatale agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADIMTIONAR DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may decm reasonabiy necessiary Mortgagzor agrees (o sign, deliver. and file any
additional documents or certifications that Lender may consider necessary to perfet, continue, and preserve Mortgagor’s
obligations under this Security Instrument and Lender™s len stafus on 1he Property,

JOINT AND INDIVIIIUAL LIABILITY: CO-S81GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument arc joint and individual, If Mortgagor signs this Security Irstrument but does not sign an cvidence
of debt, Mortgagor does so only f¢ mortgage Morigagor’s mterest in the Froperty (o secure payment of the Secured Debt
and Mortgagor does not agree to be personaliy Habie on the seewred Debt, 1f this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agreos 1h waive any rights that mav prevent Lender from bri BN any action
or claim against Mortgagor or sny party indebted nider the oblization. These rights may inciude, but are not limited to,
any anti-deficiency or ope action laws. Mottpago: arrees (hat Lender and any party to this Security Instrument may
extend. modify or make any chianee g the ers of i Security fnstrument or oty evidence of debt withont Mortgagor’s
consent. such a chauge witl not retease Mortgagor from the tetms of this Secutity Instriement. The duties and benefits of
this Security Instrument shall bisd and beneid fie suveessors and assigns of Mortgasor and Lender.

APPLICABLE LAW; SEVERABILITY: INTERPRETATION. This Securit y Inctrument is governed by the laws of the
Jurisdiction in which Lender is Jocated, cxeept 1o Lhe extent otherwise required by the laws of the jurisdiction where the
Property is located. This Sccurity Instrument is complete and fully ntegrated. This Security Instrument may not be
amended or modified by oral agreemont. Any scetton in this Security Instrument. alachmients, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law cxpressly or impliedly permits the
variations by writlen agreemen(. Jf any scction of this Security Instruoment cannot he cntorced according to its terms, that
section will be severed and will not affeet the en forceatriity ot the remainder of ths, security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The caplions and headiags of the sections of this Security
isirument are for convenicuoe iy aind are not (6 be nsed to mierpict or define the termns of this Security Instrument.
Tume 15 of the essence in this Securty nstrument,

NOTICE. Unless otherwise regined by law, any notice shall be given by deliverings it or by mailing it by first class mail
lo the appropriate parly’s address on page 1 of tlis Securl y lastrument, or 1o anv other address designated in writing.
Notice to one morigagor wili be deemed 10 be notice (o all mortgagors.

WALVERS. Except to the extent prohibited hy tw, Mortgagor waives all appraisement vrghts relating to the Property.
(page 5 of 6)
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29 U.C.C. PROVISIONS. If checked, the foilowing are appiwable to, but do not lumit, this Security Instrument:

c] Construction Loan. This Securtiy Instemment secures an obligation ticurred for the construction of an
improvement un the Propeity.

Fixture Filing. Mortgagor grants to Lender a security interest in all good:. that Mortgagor owns now or m ihe
future and that are or will become [ixtures relfated to the Property.

Crops; Timber: Minerals; Rents, Issues, and Profits. Mortgagor grants to Lender a security interesi in all crops,
nmber and minerals located on the Property as well as all rents, 1ssues, aad profits of them including, but not
limited to, all Conservation Feserve Program (CRP) and Payment m Kind (PIK) paymenis and similar
governmental progravis (all ot which shall also be inctuded in the term “Propery ).

Personal Property. Mortgagor grants o Lender a security snteresl i all personal property located on or connected
with the Preperty, iccluding o farm produadis, nvenlory, eguipment, accounts, documents, instruments, chatiel
paper, general intangibies, and all other 1ems o pevsonal property Mortgagor owns now or in the future and that
are used or useful in the constiuciion, ownershiy, operaion, managerieit, >r maintenance of the Property (al? of
which shall also Fe inciuded w the tera "Proapay™. The tom "persons] property” specifically exciudes that
property described as "household goods” secured 1 commection with o "concumer” toan as those terms are definea
in applicable federal regulations governing unfair and deceptive credit praciices.

Filing As Financing Statement. Mortgagor agrees and acknowledges that ihits Security Instrament also suffices as
a financing statemen! and any carbon, photographic of ather reproducnon ay be filed of record fur pposes vl
Article 9 of the Uniform Commercial Code,

30. OTHER TERMS. If checked, the following are applicabie (o this Security {nsirument:

1 Line of Credit. The Securcd Debi includes a revolving line of credit provision. Although the Secured Debt iy be
recduced to a zero balance, this Security Instrument will remain in effect unnl released.

Agricultural Property. Mortgagor covenants and warranis thai thie Property will be used principally 1or
agricultural or tarming purposes and ihat Mortgagor s an idividual or ent ty aliowed to own agricuttural land as
specified by law,

Additional Teran.

SIGNATURES: By signing helow, Mortgagor agrees to the termos and covenants coritained in this Security Instrument and
in any attachiments. Morigagor also acknowledges receipt ol & copy of this Security Instrument on the date stated on
page 1.

THOMPSON CORNTRACTING INVESTMENT (RC
T E LAV o P11 1| R P R R R R Futity Iame: oo iiitiarreaatriarnarnerasaiaren Ceravaneraees

D S
b ’hjj ......... e A (Seal )y Lot A aenss / A DR (Seal)
ﬁ;? (ﬁ bae) Nt ’ - (Datej
F THOMPSON, PRESIDENT H{'}I‘-i':?ﬁgﬁ, INDIVIDUALLY

............................................................. {heal T O UUPUUTPPRN fa- -1 §
(Signature) (Dynie) (Siatinure] Date
Te
A ﬁﬁt ¥ ':;G
(Witness as to all Signatures) o v s 10 o all .a'ig;um:;:'r;f;;‘} ................................
O3/88/728001-1147<
11:58 a4 CERTIFIED
ACKNOWLEDGMENT: SHELBY LOUNTY JUDGE UF PROBATE
STATEOF ... Alabama . .. ... CounTy oF . Jefférgen  eW s
mavashy 1, a notary public, hereby certify that ....Jeff Thompson. ... ... ... UTTUTUUTTR RO
............................................... ~ whoge name(s) is/are signed 1o the foregoing conveyance, and who 1s/are

Ynown to me, acknowledged before me on this day that. being informed of the contents of the conveyance,
he/she/they exccuted the same voluntuily on whe duy the sawe hears daje. Given under my hand this

Lo 2lse day of . March, 2001
My Cconmmissting ¢ ¥nives:
RY
(Business e, s FEa —
Guiess  oTATEOF .. Alabama L COUNTY OF Jefferson s,
Ackowleggment) | a notary public, in and for said Couray m satd Siate, herchy certity that ... et .
Jeff. Thompson................ e PPN e e e e whose name(s) as
President . ............. e diesae O I T (Titkeesy)
of the ..Thompson..Contracting. Investment, IncC.. ... (Nune of Busitess or Eatiiys
a........ Corporation................... e e , 1s/are signed to the foregotig

conveyance and who is known 1o me, acknowledged before me on this day that, being informed of the contents of
the conveyance, he/she/ihey, in his/her/thetr capacuty, eaecuied the same voluntavily on the day the same bears
date. Given under my haud this the ... 2ist ... T day of . Mar.ch 2001

My comimission expires:
{Seal)
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