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STATE OF ALABAMA {

COUNTY OF __SHELBY S

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this_1 3 th day of March , 92001, by and between
Chris Mancill and wife, Jayme Mancill f/k/a Jayme Powell

(hereinafter referred to as "*Mortgagor”) and COLONIAL BANK 104 C _Corporate Drive, Carrollton, GA 30117

(hereinafter referred to as ‘‘Mortagagee ).
Witresseth:

WHEREPAS, Mortgagor is justly indebired to Mortgagee, and hereby excecutes this Mortgage 10 secure the

payment of _£0rty Thousand One Hundred and No/100 —~—-———————cmre Dotlars (s 20,100.00

as evidenced by promissory note of even date herewith and payable in accordance with the terms of saiil note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promisscry note(s) or otherwise, arxl it is the intent of the
parties hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor to Mortgagee, whether nows existing or hereafter arising, due or to become
due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage 1s to secure not only the indebtedness evidenced by the note hereinabove
specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now existiny or hereafter arising, and any and all extensions
or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pled;ze or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, nd to secure the payment of said indebtedness
evidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) due or to become d e as hereinabove generally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, transfer and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings am! improvements thereon (hereinafter sometimes

called the “‘real estate’” or the ‘“mortgaged real estate’"), lying and being situated in the County of __Sh.e_]_b;{_
State of Alabama, and more particularly described as follows, to-wit:

Lot 353, according to the Survey of Wyndham, Wynwood Sector, Phase III, as
recorded in Map Book 24, Page 129, in the Probate Office of Shelby County,
Alabamaj; situated, lying and being in Shelby County, Alabama.

together with all awards received through eminent domain. and payments upon any insurance policies covering the real estate, and all rights. privileges,
tenements, and appurtenances thereunto belongmg or in anywise appertaining to’said real estate including easements and rights-of-way appurtenant
thereto and all gas. steam, electric and ather heating. cooling and [ighting apparatus. elevators. iceboxes. plumbing. stoves, doors and ‘other fixtures
appertaining 1o the reul estate and improvements located thereon. all of which shull be deemed realts and conveved by this mortgage.

TO HAVE AND TO HOLD the real estate. and every part thercof. unto Mortgagee. is successors and assigns forever. And Mortgagor convenants
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good right to sell and conv 2y the same as aforesaid: that the real estate
1s free of ali encumbrances exceptas herein set out. and Mortgugor will warrant an&fnrewr defend the title to the real estate unto Mortgagee. ity successors
and assigns. aguinst the lawtul claims of all persons whomsoever. o

THIS MORTGAGE [S MADE. however. subject to the foilowing covenants. conditions. agreements, and provisions:

. That Mnrtg:qgnr shall pay the said indebtedncag{es] secured hereby and interest thereon when and as 1 {they) shall become due, whether in course
or under any condition, covenant or agreement herein contained. together with any other indebtedness{es’ which Morigagor may owe to Mortgagee.
it being further agreed that any statement, any note or abligation that is secured by this mortgage shall »e conclusive evidence of such fact

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage). and such other insurance
as Mortgagee may from time to time require in companies. form. types. and amounts. and shall assign, with endorsements satisfactory to Mortgagee,
and deliver to Mortgagee with mortgagee clauses satistactory to Mortgagee all insurance policies of any kinc or in any amount now or hereafter 1ssued
with respect to the real estate. Not later than the first day fﬂl]:’.}win‘g the expiration date of any and all such insurance policies and at any time upon request
of Mortgagee, Mortgagor shall furnish Mortgagee ceriificates of insurance issued by insurance companies satisfactory to Mortgagee showing that the
amount and type of insurance required by Mortgagee hereunder is in effect. All renewal pulicies, wit!;n premiums paid. shall be SEFiw:red to Mortgagee
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reasonable attorney’s fee, or reasonable attorneys’ fees. as permitted by law for such services as may be, or f.ave been. necessary in any one or more of
the foreclosure of this mortgage. of the collection of said indebtedness(es). and of the pursuit of anr efforts theretofore directed to that end. including,
but without limitation to. IEE defense of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness(es) or interested in the
morigaged real estate mh{)rew:nt or delay. by any means, the exercise of said power of sale on the foreclosire of this mortgage: (b) to the payment of
whatever sum or sums Mortgagee may have Fald out or become liable to pay, in carrying out the provisicns of this mortgage. together with interest
thereon: (¢) to the payment and satisfaction o said indebtedness(es) and interest thereon specifically referre i to hereinabove to the day of sale and any
other indebtedness(es) secured by this mortgage: and (d) the balance, if any, shall be paid over to Mnrtgaﬁnr. or Mortgagor’s successors or assigns. In
any event, the purchaser under any foreclosure sale. as provided herein. shall be under no obligation to see to th: proper application of the purchase money.

15. That in the event of the enactment of any law by the State of Alabama. after the date of this morigage. deducting from the value of the real
estate for the purpose of taxation any lien thereon. or imposing any liability upon Mortgagee. in respect of the indebtcdness(es) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages. or debts secured by mnrtga%::s, or the manner of collection of any such taxes.
so as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by ttis mortgage, together with the mnterest due
thereon shall, at the option of Mortgagee. without notice to any party. become immediately due and pavable.

16. That should Mortgagor become insolvent or bankrupt: or should a receiver of Mortga Gr‘s(rmgﬂ 'ty be appeinted; or should Mortgagor in-
tentionally damage or attempt to remove any improvements upon said mortgaged real estate: or should it be discovered after the execution anchelivery
of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hereof; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment therzof; or 1f a homestead claim be set up to the
real estate or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30} days after demand by the Mortgagee. or other
holder or holders of said indebtedness(es). to correct such defects in the title or to remove any such lien or encumbrance or homestead claim. or to
correct any error in said note or this instrument or its execution: then, upon any such default. faillure or contingency. the Mortgagee. or other holder or
holders of said indebtedness(es). or any part thereof, shall have the option or right, without notice or dem.lng_ to declare all of said indebtedness(es)
then remaining unpaid immediately due and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sale
herein contained or by suit. as such Mortgagee. or other holder or holders of said indebtedness{es), may elect.

17 That no right, title or interest in or 1o the mortgaged real estate, or any part thereof. shall be sold. ‘ransferred, assigned, conveyed, mortgaged
or encuinbered by a lien at ani’l time prior to the payment in full of the indebtedness(es) secured hereby without first obtaimng the prior written consent
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any violation of this provision,
the enure unpaid balance of the indebtedness(es) secured hereby. together with all interest thereon. shall b:come due and payable immediately at the
option of Mortgagee without notice to Mortgagor. and shall be recoverable by Mortgagee forthwith or at any ume thereafter without stay of execution
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee to fore-
close this mortgage in accordance with the terms hereof.

18 That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtedness(es) of sand MDr::Fagnr to Mortgagee, now existing or
hereafter arising. due or to become due. absolute or contingent, liquidated or unliquidated. direct or indirect. and this mortgage is intended and does
secure. not only the indebtedness hereinabove specifically referred to, but also any and all other debs, obl gations and liabilities of said Mortgagor to
said Mortgagee. whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any ime before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promissory note, open account.
endorsement, guaranty agreement, pledﬁe agreement. or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended. rearranged or renewed, and that any part of the security herein described may be waived or reieased without in anywise altering, varying or
diminishing the force, effect or lien of this mortgage: and this mortgage shall continue as a first lien on a1 of the real estate and other property and
rights covered hereby and not expressly released unul all sums with interest and charges hereby secured are fully paid; and no other security now exislm%
or hereafter taken 10 secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage: and no security subsequently taken by Mortgagee or other holder or holders of sai indebtedness(es) shall in any manner impair or affect
the securl'uy given by this mortgage: and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
as cumulative,

19 That Mortgagor agrees for itself and any and all persons or concerns claiming by. lhI’DLI%h or under Mortgagor, that if 1t or anr one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreciosure hereinder. st or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale: and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 10 such purchaser or purchasers for reasonable rental of the
real estate. and shall be subject to eviction and removal, forcible or otherwise. with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortpagee therein or thereunder.

21 That Mortgagor shall furnish to Mortgagee within nfa ( ... )days after the close of each fiscal year
of Mortgagor, such financial records as the holder of this mortgage may reguire including, but not limited to, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses. an itemized rent roll, together with a complete financial statement
of Mortgagor’s assets and liabilities and its profit and loss statement. Such statement shall be prepared ty certified public accountant acceptable to

Mortgagee or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expense to
Mortgagee.

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor
under the terms and provisions and in accordance with a loan agreement or construction loan agreement (“agreement. '}, the terms and pro-
visions of satd agreement are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any defauli in the per-
formance of the provisions thereof, or any contract or agreement between Mortgagor and Mortgagee, shall constitute a default hereunder
entitling Mortgagee to exercise the remedies provided herein, including the right to foreclose this mortgage in accordance witn the terms
hereof; that each FUTURE ADVANCE advanced by Mortgagee to Morigagor is being advanced in accordance with an agreement dated

March 13, 2001,

- and is secured by this morigage.

23. That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail to make any
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s)
occur, then such default under the prior mortgage(s) shall constitute an event of default under the terms and provisions of this mortgage, and the Mortgagee
herein may, at its option. declare the entire indebtedness(es) secured by this mortgage immediately due and payable and if payment is not promptly made,
then declare this mortgage in default and subject to foreclosure: provided that the Mortgagee herein may, it its option, make, on behalf of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behalf of Mortgagor, in connection with the
said prior mortgage(s). in order to prevent the foreclosure of saiddpricrr mortgage(s), and all such amouns so expended by the within Mortgagee on
behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this murt&age and shall bear interest from the date of payment
at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable. entitling
the Mortgagee to all of the rights and remedies provided herein. including, at Mortgagee’s option. the right to foreclose this mortgage.

24. That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage. and reur burses Mortgagee, its successors and assigns.
for any amount (t may have Exﬁaendtd SurSUﬂm to the authorization of this mortgage, including without limitation, sums spent 1n payment of taxes.
assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things heren agreed to be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the SEEUI‘ilS\/ of this mortgage shall not be waived
thereby, and as o such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees to pay as
permitted by law a reasonable attorney's tee for the collection thereof.

26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgagee
from afterwards exercising same or any other option at any time, and the Fa}fmﬂntﬁ Or contracting 1o pay, b% Mortgagee of anything Mortgagor has herein
apreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop Mortgagee from foreclosing this
mortgage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it shall be re?luired or permitted that notice or demand be given or served by any party. such
notice or demand shall be given orserved. and shall not be deemed to have been given or served unless in wiiting and forwarded by registered or certified
mail, return receipt requested. addressed us follows:

To Mortgagor: Chris Mancill and Jayme Manciil
8322 Wynwood Circle
Helena, AL 35080

To Mortgagee: Colonial Bank ].Oé“__(_; Corporate Prive
Carrcllton, GA 30117
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28. That Sinﬁular or plural words used herein to designate the Mortga
erein contained shall bind the successors and assi
to Mortgagee shall inure to the benefit of its successors

and agreements

29. That the unenforceability or invalidity of an
contained unenforceable or invalid. All rights or re

provided by law.

-

201 shall be construed to refer to the maker of this mortgage, and all covenants

gns of the Mortgagor. and every option. right and privilege herein reserved or secured
and assigns.

y provision or provisions of this mortgage shall not render any other provision or provisions herein
medies of Mortgagee hereunder are cumulative and nct altérnative. and are in addition to those

IN WITNESS WHEREOF. the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and seal(si. on the day and vear first above written.

WITNESSES:

LHB/wp

STATE OF ALABAMA

8.5

COUNTY

I the undersigned. a Notary Public in and for said County; in said State, hereby certify that _Chris Mancill and

Jayine Manciil

whose name(s) (is) (are) signed to the _fi;j_r'egning Cﬂ“ﬁ;ﬂy&nCE and who (15) {aré“}_knnwn o II'l'L acknowled
of the contents of the conveyance, (he) (she) (they)

Given under my hand and official seal this the _13th day of _. March .

(Seal)

STATE OF ALABAMA

[. the undersigned. a Notarv Public in and for said County. in said State. hereby certify that
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‘ ged before me on this da
executed the same voluntartly on the day the same bears date.

N otary

My commission expires:

y that, being informed

. %2001

[ O {0 92-009\

whose name as

conveyance and who s known to me. acknowledged before me on this day that, being informed of the contents of the conv
and with full authority. executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the

This instrument prepared by:

Colonial Bank

of __

- day of” _

.15 signed to the foregoing
eyance, he, as such officer

~ Notary Public

Jay F. Pumroy, Esquire, P. 0. Box 2333, Anniston, AL 36202
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