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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are def ined in Sections 3, 11, 13, 18. 20 and

21. Certain rules regarding the usage of words used in this document are also provided in Scction 16.

(A) “‘Security Instrument’’ means this document, which is dated MARCH 7 , 2001, together with all Riders

to this document.

(B) “Borrower” is SANDY ENGLEBERT, A MARRIED WOMAN.AND HUSBAND, ANTHONY D. 'ENGLEBERT AND
RONALD L. ELLIS, A MARRIED MAN

SANDY N. ELLIS AND SANDY N ELLIS ENGLEBERT AND SANDY ENGLEBERT ARE ONE AND THE

SAME PERSON.

SUBJECT PROPERTY DOES NOT CONSTITUTE THE HOMESTEAD OF RONALD L. ELLIS NOR HIS SPOUSE.
Borrower 1s the mortgagor under this Security Instrument.

(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC.

Lenderisa CORPORATION organized and existing under the laws of

DELAWARE. Lender’s address is 2600 w. BIG BEAVER RD., TROY,
MICHIGAN 48084,

Lender is the morigagee under this Security Instrument.

(D) ““Note’’ means the promissory note signed by Borrower and dated MARCH 7, 2001. The Note states
LAt BOITOWET OWES %%k # % sk stk ek k% k ko o 4 ****SEVENTY NINE THOUSAND TWO HUNDRED AND NO/100
***1lr***.*.t*************j*_****.****,i.****i**.**ir***-****_*-*.****i Doliar; (U.S, 579’200_00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2031.

(E) “*Property’’ means the property that is described below under the headin g “"Transfer of Rights in the Property.””

(F) *‘Loan’’ means the debt evidenced by the Note, plus interest, any prepayment charges and i ate charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) *““Riders®’ means all Riders to this Security Instrument that are executed by Borrower. The followin g Ruders are to be executed
by Borrower |check box as applicablej:

] Adjustable Rate Rider __ICondominium Rider L__ISecond Home Rider
I Balloon Rider :;l Planned Unit Development Rider ] Other(s) [specify|
I-4 Family Rider I Biweekly Payment Rider

(H) ““Applicable Law’’ means al| controlling applicable federal, state and local statutes, regulat ons, ordinances and administrative
rules and orders (that have the effect of law) as well as all-applicable final, non-appealable jud cial op1ions.

(D “Community Association Ducs, Fees, and Assessments®’ means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominiym association, homeowners association or simila- orgamn:zation.

(J) ““Electronic Funds Transfer’’ means any transter of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
instruct, or authorize a firancial (nstitution to debit or credit an account. Such termn includes, but is-not limited to, point-of-sale

transfers, automated teller machine transactions, transfers initiated by telephone, wire transfzrs, and automated clearinghouse
transfers.

(L) ““Miscel’aneous Proceeds’’ means any compensation, settlement, award of damages, or procecds paid by any third party (other
than insurance procceds paid under the coverages described in Scction 5) for: (i) damage to, or destruction of, the {fm riy. (ii)
> &

ALABAMA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: EL E"
Form 3001 1/01 Page 1 of 8 ALUDEED 0008

e




, LOAN #: 613487202
condemnation or other taking of all or any part of the Property; (iii) conveyance in kieu of conc emnation; or (1v) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) ““‘Mortgage Insurance’® means insurance protecting Lender against.the nonpayment of, or default on, the Loan.

(N) “Periodic Payment”® means the regularly scheduled amount due for (i) prircipal and _nterest under the Note, plus (11) any
amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, *‘RESPA’’ refers to all requirements and
restricticns that are imposed in regard to a * ‘federally related mortgage loan™’ even if the Loan cloes not qualify as a ““federally related
mortgage loan’’ under RESPA.

(P) “*Successor in Interest of Borrower?®’ means any party that has taken title to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note;
and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably mortgages, grants and conveys to Lender, with power of sale, the follov/iing described property located in the
COUNTY [Type of Recording Jurisdiction] of SHELBY [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

- which currently has the address of 207 CAMBRIAN RIDGE TRL, PELHAM,

{Street] [City]
Alabama 35124 (‘ ‘Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafier a part-of the property. All replacements and additions shall also be ccvered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limtted
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant 10 Section 3. Payments due under ~he Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made in one.or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn vpon an iastitution whose deposits are
insured by 2 federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender wheniweceived at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial pavments are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rightshereunder or prejudice to its rights torefuse such payment or partial
payments ia the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not de-so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to forectosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Irstrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectioa 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b) principal due under the Note; (¢)
amounts duc under Section 3. Such payments shall be applicd to cach Periodic Payment in the order in which it became due. Any
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LOAN #: 613487202
remaining amounts shall be applied first to late charges, second to any other amounts due inder this Security Instrument, and then
to reduce the principal balance of the Note.

It Lender receives 3- payment from Borrower for 3 delinquent Periodic Payment which includes a sufficient amount to pay any

that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the full payment of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments.shall be applied first to any
prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
Of postpone the due date, or chan ge the amount, of the Periodic Payments.

Property, if any; (cy premiums for any and all insurance required by Lender under Section J; and (d) Mortgage Insurance premiums,
1f any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, These items are called “‘Escrow ltems.*” At origination or at any ttine during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowec! by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ai notices o."amounts 1o be paid under this Section.
Borrower shall pay Lender the F unds for Escrow lems unless Lender waives Borrower’s obli gation to pay the-Funds for any or all
Escrow Items. Lender may waive Borrower’s obli gation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender re quires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed tobe acovenant and agreement contained in this Security Instrument, as the phrase “‘covenant
and agreement’” is used in Section 9. If Borrower is obligated to pay Escrow Itemns directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its ri ghts under Section 9 an| pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
at any time by anotice given in accordance with Section 15 and, upon such revocation, Borrower shall] pay to Lender all Funds, and
In such amounts, that are-then required under this-Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit I.ender (o apply the Funds at the time

The Funds shall be held in an istitution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds

to be paid on the F unds, Lender shall not be required to.pay Borrower any interest or earnings on the Funds. Borrower and Lender
Can agree in writing, however, that iaterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual

In accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA . Lender shall notify Borrower
as required by RESPA, and Borrower shail pay to Lender the amount necessary 10 make up the shortage in accardance with RESPA
but in no more than 12 monthly payments. If there is 3 deficiency of Funds held in €scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, aud Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security 1 nstrument, Lender shall promptly refund to Borrower any Funds held

4. Charges; Liens. Borrowershall pay all taxes, assessments, charges, fines, and Impositions attributable to the Property which
can atlain priority over this Security Instrument, leasehoid payments or ground rents on the Property. if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the
mamner provided in Section 3.

to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long-as Borrower IS performing
suchagreement; (b) contests thedien n good faith by, or defends againstenforcement ofthe lien in, legal proceedings whichin Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (¢} secures from the holder of the lien an agrecment satisfactory to Lender subcrdinating the lien to this Security
Instrument. IfLender determines thatany partof the Property is subject toa lien which canattain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 3.

Lender may require Borrower to pay a one-time charge for a real estate (ax vertfication and/cr reportin g service used by Lender

S.  Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “‘extended coverage,’” and any other hazards including, but not limited to,

Borrower’s choice, which ri ght shall not be exercised unicasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a2 one-time charge for flood zone determination, certification and tracking services: or (b) a one-time charge for flood

zone determination and certification scrvices and subsequent charges cach time remappings or similar changes occur which
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by the Federal Emergency Management Agency in connection with the review of any flocd zone determination resulting from an
objection by Borrower.

It Borrower fai!s to maintain any of the coverages described above, Lender may obtair. insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obl gation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide: greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might si gnificantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed bv Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting pavment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender al! receipts
of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage:, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as-mortgagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender. may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writi ng, any insurance procecds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restorz tion period, Lender shall have the ri ght
to hold such insurance proceeds until Lender has had an epportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is comgleted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any aterest or earnings on such proceeds. Fees for public adjusters, or other third parties, “etained by Borrower shall not be paid
out of the- insurance proceeds and shall be the sole obligation of Borrower. If the restoratiot or repair 1s not economically.feasible
or Lender’s security would be lessened, the insurance proceeds.shail be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assi gns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s ri ghts (other
than the right to any refund of uncarned premivns paid by Borrower) under all instrance poi icies covering the Property, insofar as
suchrightsare applicable to the covera geofthe Property. Lender may use the insurance proceeds either to repair or restore the Property
or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then d e.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security.Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is restding in the Property,
Borrower shall maintain the Property in order to prevent.the Property from deteriorating or de creasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower shall prompt.y repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may-disburse proceeds for the repairs and restoration in a single payvment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are: not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repail or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at 1he time of or prior to such an interior
inspection specifying such reasonable cause.

8.  Borrower’s Loan Application. Borrower shall be indefaultif, during the Loan application process, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave matcrially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) it connection with the Loan. Material
representations include, but are not limited 10, representations concerning Borrower's occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there isa lega! proceeding that might si gnificantly
affect Lender’s interest in the Property and/or rights under this Securitly Instrument (such as g proceeding in bankruptcy. probate,
for condemmation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay tor whatever is reasonable or appropriate
toprotect Lender’s interest in the Propertyand rights under this Security Instrument, includin g protecting and/or assessing the value
of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to- () paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees
to protect its interest in the Property and/or i ghts under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to ma<e repairs. change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilitics turned on or off. Althou gh Lender may take action under this Section 2, Lender does. not have to do so and is not under
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Any amounts disbursed by Lender under this Section 9 shall become additional deit of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement aird shail be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a teasehold, Borrower shall comply with all the prov sions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrecs to the merger 1n writing.

separately designated payments toward the premituns for Mortgage | nsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cos: substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance Coverage is not available, Borrower shall continue to pay 1o Lender the amount of the separately
designated payments that were dye when the iasurance coverage ceased to be in effect. Lender will 4CCept, use and retain these
payments as a non-refundable loss reserve in ljey of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding

Asaresult of these agreements, Lender, any purchaser.of the Note, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or Indirectly) amounts that derive fromi (or might be characterized as) a portion of
Borrower’s pavments for Mortgage Insurance, in exchan ge for sharing or mod:{ying the mortg age insurer’s risk, or reducirg losses.
If such agreement provides that an aitiliate of Lender takes a share of the insurer’s risk in exchan ge for a share of the premiums paid
to the insurer, the arrangement is-often.termed ““captive reinsurance.”’ Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe¢ for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
torequest and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuraince terminated automatically, and/
ortoreceive a refund of any Mortgage Insurance premiums that wereunearned at the time of such cancellation or ternrination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al-Mi scellaneous Proceeds are hereby assigned to and shall be paid
to Lender.

If the Property is dama ged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the restoration
Or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have
the right to hold such Miscellaneous Proceeds until Lender has had an.opportunity to inspect sich Property to ensure the work has
been completed to Lender’s sati sfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a serjes of progress payments as the work is completed. Unless an agreement is made
tn writing or Applicable Law requiresinterest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the MisceHancous Proceeds skall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid 1o Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

secured by this Security Instrument, whether or not then due, with the excess. if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the: fair market value of the Property
tmmediately before the partial taking, destruction, or loss in vatue is equalto or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
tn writing, the sums secured by this Security Instrument shall be reduced by the.amount of the-Miscellaneous Proceeds multiplied
by the-following fraction: (a) the total amount of the sums secured immediately before the partia aking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wi ting, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to scttle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the
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Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party’” means the thi rd party that
owes Borrower Miscellaneous Proceedsor the party against whom Borrower has a right of acrion in regara to Miscellaneous Proceeds.
Borrower shall be in defayly if any action or proceeding, whether civil or criminal, is begun that, in Lender’s Jjudgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate a; provided in Section 19, by causing the
action or proceeding to be dismissed with a rulin g that, in Lender’s Judgment, precludes forfeiture of the Property or other materia
impairment of Lender’s interest in the Property or rights under this Security Instrument. ‘The proceeds of any award or claim for

of Borrower. Any forbearance by Lender in €xercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in | nterest of Borrower or in amounts less than the amount then due, shall not

13. Joint and Several Liability; Co-signers; Successa rs and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower whe Co-signs this Si *curity Instrument but does not execute
the Note (a “*co-si gner’’): (a) is co-si gning this Security Instrument only to mortgage, grant and convey the co-signer’s interest in

20) and benefit the successors and assigns of Lender.,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default. for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absenc:: of express authority in this Security
[nstrument to charge a specific fee to Borrower shall not be constrysd as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan.exceed the permitted limits,, then: (a) any such loan charge shall
be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this r>fund by reducing the principal owed

words of the feminine gender, (b) words in the stngular shall mean and inclyde the plural and vi-e versa;.and (¢) the word “may”’
gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectisn 18, ““Interest in the Property™
means any tegal or beneficial interest in the Property, including, but not limited to, those beneficial interests transierred in a bond
for deed, contract for deed. installment sales contract or escrow a greement, the intent of which is; the transfer of title by Borrower
at a fature date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and
abeneficiatinterest in Borrower 1ssold or transferred) without Lender’s prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument However, this option shail not be exercised by Lender if such exercise is

rohibited by Applicablc Law. o
p Y App S¢ L

ALABAMA -Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: Q,LE _
Form 3001 1/01 Page 6 of 8 ALUDEED

s
.-'_"l
;1_”“_:_.. (\:_.____i




LOAN #: 613487202

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notjce IS given in accordance with Section 15 within whict: Borrower must pay all sums secured by
thts Security Instrument. If Borrower tails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

occurred; (b) cures any default of any other covenants or agreericnts; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not{imited {0, reasonable attorneys” fees, property inspection an valuation fees. and other fees incurred
for the purpose of protecti ng Lender’s interest in the Property and rights under this Securif y Instrument; and (d) takes such action
as Lender may reasonably require to-assure that Lender’s interest in the Property and rights under this.Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) monegy
order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is:drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic 7unds Transfer Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.

However, this right to reinstate shall not apply in the case of acceleration under Section 18.

changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan S srvicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicin g obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan. Servicer and arc not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender May commence, join, or be joined to any Judicial action ‘as either an individual litigant or the

has breached any provision of, or any duty owed by reason of, this Security Instrument, uniil such Barrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15} o:"such alleged breach and atforded the
other party hereto a reasonable period after the giving of such notice te take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonab]e for purposes of this para graph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the noticeand ¢pportunity to take corrective action provisions of this Section
20).

21. Hazardous Substances. As usec-in this Section 21; (a) “"Hazardous Substances’’ are those substances defined as toxic ot
hazardous substances, pollutants, or wastesby Environmental Law.and the following substances: gasoline, kerosene, other flammable
Or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials contatning asbestos or formaldehyde, and
radioactive materials; (b) * ‘Envirommental Law’” means federal: laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) ‘‘Environmental Cleanup’” includes any response action, remedial action,
or removal action, as defired in Environmental Law; and (d) an “*Environmenta] Condition™” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value ofthe Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Pr. perty (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of*(a) any investigation, claim, dem and, lawsuit or other action by any

which Borrower has actual knowledge. (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caus:d by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower lea rns, or 1s notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property
1s necessary, Borrower shall promptly take all necessary remedial actions in accordance with Fnvironmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol ‘'ows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right-ts reinstate after acceleration and
the right to bring a ceurt action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment

in full of all sums secured Ly this Security Instrument without further demand and may invoke the power of sale and any other
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remedies permitted by Applicable Law. Lender shall be entitled to collect a'} expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in Section
15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser

and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasin g this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower waives all ti ghts of homestead cxemption in the Property and rel inquishes all rights of curtesy and dower

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cont; uned in this Security Instrument and in
any Rider executed by Borrower and recorded with it.

Witnesses:

SANDY ENGLEBERT j'

STATE OF ALABAMA )
County of SHELBY )
On this 7TH day of MARCH , 2001 ; I, THE UNDERSIGNED ,

a Notary Public in and for said county and in said state, hereby certify that
SANDY ENGLEBERT, AND RONALD L. ELLIS AND ANTHONY D. ENGLERERT

whose name(s) ARF signed to the foregoing conveyance, and who

ARE known to me, acknowledged before me that, being informed of the
contents of the conveyance, THEY executed the same voluntarily and as
__THEIR act on the day the same bears date.,

Given under my hand and seal of office’\this

Hntafy ublic ‘

My commission expires ::7[ l{/ JL_

£ _MARCH, 2001 :
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EXHIBIT “A”

OF CAMBRIAN RIDGE, AS RECORDED IN

LOT 42, ACCORDING TO THE SURVEY
MAP BOOK 21, PAGE 8, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.




