MEMORANDUM OF GROUND LEASE AGREEMENT

This Memorandum of Ground Lease Agreement is made and entered into as of theg__g @
of eb , 2001, by and between LAKE WOODMERE, INC., an Alabama

corporation having)an address of 3414 Old Columbiana Road, Birmingham, Alabama 35226
(hereinafter referred to as "Landlord”), and CONTINENTAL TOWERS, L.L.C., a Kentucky

limited liability company, having a mailing address of 243 Sugar Creek Foad, Mayfield, Kentucky
42066 (hereinafter referred to as "Tenant").

WITNESSETH:

Landlord 1s the owner of a tract or parcel of land situated in the County of Shelby, State of
Alabama, more fully described on Exhibit "A" attached hereto and made a part hereof (the
"Landlord's Property"). Pursuant to that certain Ground Lease Agreement dated as of May, 1999,
between Sarah Mizerany, as landlord, and World Tower Company, Inc., as tenant, as assigned by
World Tower Company, Inc. to Tenant pursuant to that certain Assignment of Ground Lease
Agreement dated and recorded contemporaneously herewith, and assigned by Sarah Mizerany to
Landlord by Amendment, Assignment, Assumption and Consent dated August 1, 2000 (collectively,

the "Lease"), for the consideration set forth therein, Landlord has granted to Tenant the exclusive
right to lease a portion of the Landlord's Property, as hereinbelow described:

That for the rents and upon the terms, covenants and provisions set forth in the Lease,
Landlord has demised, lease and let and does hereby demise, lease and let unto Tenant, that certain
tract or parcel of land situated in the County of Shelby, State of Alabama, all as more fully described
in Exhibit "B" attached hereto and made a part hereof, together with (i) all rights, privileges,
easements, and appurtenances belonging or 1n any way pertaining thereto, (i1) together with the
nonexclusive right for ingress and egress, 7 days a week, 24 hours a dzy, to and from the above
described property over and across Landlord's Property to the nearest public street as described on
the attached Exhibit "C", all may be shown on the survey to be obtained by Tenant and to be attached
hereto as Exhibit "D", and (i11) any other rights or real property needed to insure continuous utility
service, access and use by Tenant of the above described property (the ""Premises');

Currently in use on the tower are white strobe lights during the daytime hours, and red,
blinking lights at nighttime. Tenant agrees to continue this arrangement throughout the remainder
o the Lease, to include any options, unless prohibited by law or governmental regulations.

The Lease is made for the rentals and upon each and all of the terms, covenants and

provisions thereof, all of which are by this reference incorporated herein and made a part hereof, the
same as 1f fully set forth herein.

The Lease 1s for a Primary Term of twenty (20) years, commencing no later than June 1,
1999, there 1s one (1) renewal option in favor of Tenant of five (5) years :n duration, to begin upon
the expiration of the Primary Term, which may extend the term of the Lease. Tenant shall exercise
such option by 1ssuing to Landlord written notice of its election to renevs no later than ninety (90)
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days prior to the expiration of the Primary Term. For the purposes of this instrument only, exercise
of the foregoing options are presumed unless this Memorandum is termiriated by recordation of an
agreement of termination executed by the parties hereto. Notwithstanding any provision to the

contrary with the L.ease, the parties hereto do covenant and agree that the Primary Term and Renewal
Term of the Lease are set forth above.

This document is intended to be a ‘'memorandum’ only. In the event any terms contained
herein conflict with the terms contained in the Lease, the terms in the Lease shall control and
override any terms in this Memorandum.,

Landlord declares and acknowledges that pursuant to the terms of the Lease, Landlord has
no ownership interest in the communtcations tower, improvements, structures and equipment related
thereto, all of the foregoing being owned by Tenant and/or customers of Tenant.

This Memorandum may be executed in separate counterparts.

IN WITNESS WHEREQF, Landlord and Tenant have caused their names to be affixed
hereunto as of the date first set forth hereinabove.

LANDLORD:
LAKE WOODMERE, INC.

By: ﬁm . ﬁm

Name: BRUCE A . BURT7T72AAL
Title:  PARESIDEAT

TENANT:
CONTINENTAL TOWERS, L.L.C.
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ACKNOWLEDGMENT
(Landlord)

STATEOF ALAZNA4MmA )
COUNTY OF JE££ERSO )

LVACRUELILVE S, CLARL, aNotary Public, in and for said County, in said State,
hereby certifythat 3 RACE A, BY RTIRMMwhosenameas  PRES/HDEA7  of LAKE
WOODMERE, INC., a corporation, 1s signed to the foregoing instrument and who is known to me,
acknowledged before me this date that, being informed of the contents of this instrument, he/she, as
such officer and with full authority, executed the same voluntarily and for and as the act of said
corporation.

ot

Given under my hand this the @ day of EBRAUARY 2001.

My commission expires: S / 'Z Z/Q 3
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ACKNOWLEDGMENT
(Landlerd) o n @b‘(

STATE OF IC%M )
COUNTYOF (Stwutc _ )

w | , @ Notary Public, in and for said County, in said State,

hereby certlfy that QJM/‘U"—/ whose name as QR
CONTINENTAL TOWERS, L.L.C., aKentucky limited liability company, is signed to the fo going

instrument and who is known to me, acknowledged before me this date that, being informed of the
contents of this instrument, he/she, as such officer and with full authority, executed the same
voluntarily and for and as the act of said limited liability company.

Given under my hand this tha_%éf_/’\day of 9'%7 , 2001,

Notary Public (SEAL)

My commission expires: [ O/L‘Zé’ V

This Instrument was prepared by:
Wendy L. Cornett, Esgq.

Burr & Forman LLP

420 North 20th Street, Suite 3100
Birmingham, Alabama 35203
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EXHIBIT "A"

(Landlord's Property)

A porcel of land lying in lhe Southwest Quarler of lhe Southeas! Quarter of Seclion 2, Township 21 South, onge 2 Wesl, Shelby Counly,
Alabama, being more porticularly described as follows: '

Commaencing al 17 crimp pipe al the Northeast Corner of said Cuarter—Quorier;, thence run N 89'31'47° W o distonce of 303.90 feet to
e 5/8° capped rebor sel being the Point of Beginning; thence run S 0657047 ¥ o distance of 74.42 feet to a0 5/8" capped rebar set;
thence frun 5 68°08'29° W a dislonce of 174,46 [cel t0 @ 5/8" capped rebar sel; thence run S 065704 W o dislance of 179,27 feet
lo o 5/8° copped rebar set; thence fun N 8302°56" W ¢ distance of 60.00 fecl to ¢ 5/8" capped rebor seli thence run N 06'57°04" E
o dislance of 1B5.47 feel lo ¢ 5/8" copped rebor sel] thence run N 52°44°15" W o dislance of 158.97 feet o © 5/8" copped rebar
sel: thence run N 06°'57°04" £ a distonce of 32.29 feel ta © 5/8" capped rebar set on the neorlh line of soid Quorter—=Quanier; Lhence
ron S 89°31°47° € olong said north line a distonce of 352.35 {ect lo lhe Point of Beginning, having on orea of 1.09 acres , more or
less and lying in the Southwesl Quarler of the Saulheast Quarter of Seclion Z, Township 21 South, Ronge .2 Wesl, Shelby Counly,
Algbomao. ' ’

TOCETHER WITH: _
. . -

An egsement lor ingress ond egress being 30 feel in width, encompossing an exisling grovel drive ond lying in the Soulheost Quarier of

Seclion 2, Township 21 South, Range 2 Wesl, Shelby County, Alaboma, being more particutarly described as follows:

Commeneing ol 1~ crimp pips al the NorAheasl Corner of the Southwesl Quarter of gaid Soulheast Quarter: thenca run N B89'31°47° W o

distance of 30390 feat lo o 3 8" capped rebor mel belng the Point of Baginning of an ccseamaent balng 3C feal In widlth and lying 139
feal on each side of {ha following described centerling: thence run olong the centecline of an axiating grovel drive the f(ellawing coursaes

ond dislonces: N 60°35'37° £ o dislance of 41.01 (eel lo a polni; thenca N 74°13°37" E o distonce of 128,78 f(eel to o point] thence N
34°17'52" € o distonce of 330.44 f{eel 10 o point; thence N 64'18'51° £ o distonce of B4.53 feet, more or less, lo o paint on the wesl
right—of =woy of Sheldy Counly Highway 331 being (he Poinl of Ending., hoving on oreo of \0.38 ocres , more or less ond lying in lhe

Sautheast Quorter of Seclion 2, Township 21 Soulh, Range 2 West, Shelby Counly, Algbomay:

All as more: fully shown.on the survey of W.H. Sommerville, I1I, Project No.
00-136,dated May 30, 200Q,.
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EXHI BIT "Bﬂ

(Premises)

A porcel of land lying in the Southwesl Quarter of the Southeast Quorter of Seclion 2, Township 21 South, Range 2 Wesl, Shelby Counly,
Alabamo, being more particutarly described as follows: _ .

cﬁmmencing ot 1° crimp pipe ol the Northeosl Corner of said Ouurtcr—t}uu_rtm:_;. thence run N 89‘31_'4?' W a2 dislonce of 303.90 feet to
¢ 5/8" copped rebor sel being the Poin! of Beginning; thence run § Q657047 W o distonce of 74.42 leet o 0 5/8" copped rebar sel;
thence run S 680829 W o distance of 174.46 fecel to a 5/8" copped rebor sel; thence run S 08°57°04" W o distance of 179.27 feel
to a 5/8" capped rebar sel; thence run N B8Y02°56™ W o distance of 60.00 fecel to o 5/8" copped rebor sel; thence run N 06°S7'04" E
o distance of 185.47 feel to a 5/8" copped rebar set; thence run N 52°44°15" W o dislance of 158.97 feect 1o o 5/8° copped rebor
set: thence run N 06'37'C4" £ a distonce of 32,29 feet Lo ¢ 5/8" copped rebar set on the north line of soid Quarter—~Quarter: thence
run S B9°31'47° E along soid norlh line o distance of 352.35 feet lo lhr:~ Poinl of Ecq?nninq. having on area of 1,09 acres ., moare or
less ond lying in the Southwest Quarler of the Southeosl Quorter of Seclion 2, Township 21 South, Ronge.Z Wesl, Shelby County,
Algbama, . - o |

&
-

~All as more fully shown on the survey of W.H. Sommerville. IIT. Pro;
00-136, dated May 30, 2000. . » il troject No.
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EXHIBIT "C"

(Access Easement)

TOCETHER WITH:

An easement for ingress and egress being 30 {eel in widlh, encompossing an existing grovel drive ond lying in the Southeast Quarter of
Seclion 2, Township 21 Soulh, Range 2 West, Sheiby Counly, Alobamo, being more porliculorly described os follows:

Commencing ol 17 crimp pipe al lhe Northeosl Corner of the Southwesl Quarter of said Soulheost Quorter; thence run N BS'31°47° W o

distance of 303.90 feel lo o 5/8° capped rebar set being the Point of Beginning of an cosement being 30 feet in width ond lying 15
teet on ecoch side of the [ollowing described cenlerline; thence run alang the centerline of on exisling grovel drive lhe following courses
ond distonces: N 60°35'3I7° £ o dislance of 41.01 feel lo ¢ polnl] thence N 74°13'37" E o dislance of 128.78 (eet 1o o poinl; lhengce N
34*17'52" € o distonce of J330.44 fect lo a point; thence N 6418’51 E o dislance of 84.53 feet, more or less, lo o poinl on Lhe west
right=of~way of Shelby Counly Highway 331 being Lhe Poinl of Ending, having on orec of Q.38 ucres , more or less ond lying in the
Southeas! Quarler of Seclion 2, Township 21 Soulh, Ronge 2 West, Shelby Counly, Alabomao:-

- —

.
-

All as more fully shown on the survey of W.H. Sommerville, III, Project No.
Q0-~136, dated May 30, 2000. |
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