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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sectimns
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviled
in Secdan 16.

(A) "Security Instrument” means this document, whichisdaed MARCH 15, 2001
together with all Riders to this document.

(B) "Borrower" iy RANDALL N. RUFF AND WIFE, TERRT F'. RUFF

Borrower {3 the morigagor under this Security Instrument.

(C) "Lender” is Laberty Mortgage Corporation LBA BBAT Mortgage wholesale
Corporation

Lenderisa Corporation

organized and existing under the laws of Geoxgia
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Lender's address is 6491 Peachtyee industrial Blvd, Atlanta, GA 30360

Lender is the mortgagee under this Security Instrament.
(D} "Note" means the promjssorynuteslgnedbmewermddamd MARCH 15 ’ 2001
The Note states that Borrower owes Lender Ninety Two Thousand and No/100
Dollars

3S.$92,000.0¢C } plus interest. Bunnwhaspmmisedmwﬂﬂsdcbtinmgum?eﬁadic
Paymentsandtupaythtdehtmﬁﬂlmtluuthan April 1, 2021 :
(E) "Property” means the property that is described below under the headng “Transfer of Rights in the
Property.’
B " “meansﬂmdebteﬁdentedbytthm.phlsiruﬁesLm}'ptepaymemchargﬁmdlateclnrges
due under the Note, and all sums due under tols Security Tnstrument. plus iaterest.
(G) "Riders” means all Riders to fhis Security Instrument that are executed by Rorrower. The following
Riders are to be executed by Borrower [check box as applicable):

[ Adfustable Rate Rider [} Condominiom Rider % second Home Rider
Balloon Rider |__] Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider 1 Other(s) {specify]

(H) "Applicable Law" means all controlling applicable federal, state and local stamutes, regulations,
ordinances and administradve rules and orders (that have the effect of law) as well as all applicable final,

() "Community Association Dues, Fecs, and Assessments” means all dues, fees, assessments and othes
chmgsmatmhnpowduanmmmeﬁnpmyhyamndonﬁ:ﬁummm.hﬂmm

() "Electronic Funds Transfer” means amy tansfer of funds, other than a transaction origimated by check,
draft, or similay papet imstrument, which js initiated through an electronic termiinal, telephonic instrapoent,
comaputer, of ¢ tape so as {o order, instruct, Of autharize a financial Instituton to debit or credit an
aceount. Such term includes, but is Dot Himited to, polmt-of-sale transfess, automated teller machine
wansactons, transfers initiated by telephone, wire ransfers, and automated clearinghouse wransfers.

{K) "Escrow Iters” means those items that are gescribed I Section 3.

(L) "Misccllaneous Proceeds™ means any compensation, settlement, award of Jamages, of proceeds paid by
anyrhirdpart}'(ahﬂthminmrmewoceedspaidunderﬂmtumagﬁdesaibedm&tﬁmﬁ} for. (@
damage lo, or destruction of, the Propesty; {ii) condemmation or other taking of all or aity part of the Property:
(i) comveyance in lieu of condemnadon; or {iv) misrepresentations of or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means surance protecting Lender against the nonpayment of, or defauit on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principsl and interest under the
Note. plus (ii) any amounts under Section 3 of this Security Instrumpent.

(O) "RESPA" means the Real Estate Scttlement Procedures Act {12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {24 CFR. Fant 3500), as they might be amended from tmé to time,
or any additional or successor legisiation of regulation that govems the same subject marter. As used in this
Security Instroment, "RESPA" refers lo ali requirement pnd restrictions that are impo3ed in regard (0 @
“fede:raﬂyrelatedmungagcloan" even if the Loan does not qualify as a *federally related morigage loan’
ander RESPA.
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(P) " Successar in Interest of Borrower™ means afy party that has taken tide to the Property, whether or g0t
that party has assured Borrower’s obligasons under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agrecraents under this

Security Instrument and the Note. For this purpose, Bomrower irrevocably motigages, grantS and

canveys to lender, with power of sale, the following desaibed property located in the

County of shelby ;
[Type of Recording Jarisdiction] (Name of Recording Jurlsdiction)

LOT 18, BLOCK 2, ACCORDING TO THE SURVEY OF CEDAR
COVE, PHASE 1, AS RECORDED IN MAP BOOK 9, PAGE 53,

IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMZ.

Parcel ID Number: 1 53— —11-4-003-004.007 which currently has the address of

152 Ceadar Cove Lane [Streer)
Pelham {Clry] , Alabama 35124 [2ip Code]
("Property Address):

memmmmmmmemmmdmmemm.mﬂaﬂemm.
appuxmw.mdﬂMnuwulmmaﬂHapuTofthepmm.Aﬂmphcemu and additions shall also
‘hecovemdbyd:tsSecuﬂtyImmnt.Aﬂofﬂmfaegﬁngisrefmedmmdﬂssmm:mﬁuastht
"Property.”

BEORROWER COVENANTS that Borrower is lawfully seised of the esmte hereby conveyed and has
the right to mmmmmmmmmewmmmbm_mfmmmuf
mmm.BmwawmmmwmdcfmdgmmﬂlymeﬁﬂemﬂmPruperwagﬁnstallclaimsanddemmds.

UNTEORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal af,andlntumnn,dtcdebtevideucedhymeﬂnteandmy
pmpaymemchargﬁandhtechugﬂdueunﬁerﬁ:eNum.Bonmshaﬂalsupayfumsmescmem

currency. However, if-lmydledtmmhﬂmmmmtreuﬁedbym:spmntundﬁtheﬂuﬁmﬂﬂs
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Security Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Semigrmmmﬁﬂhem&emmammmeofthefnﬂnwmsfm,asselecxed
by Lender: (a) cash (b) money order: {¢) certified check. bank check, treasurer’s check or cashier’'s check,
pruﬂdedmysuchcheckisdmwnupnnmi:mﬁmwhoaedepositsmmdbyafedmlagency.
mnmw.wm;m(ﬁwmmu.

Payments are deemed received by Lender when received at the location designated {n the Note or at
md:oﬁuhcaﬁmumnyhedaﬂgxﬂedbylmdamammwiﬂ:thenoﬁupraﬁsiuminwﬁunls.
Lﬂﬂﬂmyummypa}qnmtmpﬁﬁdpaymmtifﬂnpaymenlnrpm'ﬁzlpa}mmﬂmimufﬂiﬂmtning
meLoanumr_Lendumymptmrpaymenlmpmﬂalpaymmtmsuﬂcimmhﬁngmelmnmmum
withoutwaimufmyﬂghswmdumpmjutﬂ:emitsrightstureftﬁcsuchpaymcmutparﬂalpaymmtsin
thtfumre,butl.enderisnntuhliﬁledmappiysuthpaymn 2 the tme such payments are accepeed. 1f each

themmﬁmowcr.Ifmtapphedeﬂﬂer,mchﬁmdswiﬂheapphedmﬂ:ew:sﬂndingpdndpﬂbﬂanceunﬁer
the Note fmmediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from maidng payments due under the Note and this Security
Imummtmpufomhgmammmwwmedhymﬂmmﬂm.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail payments
acceptedandappﬁedbylutdershaﬂbe applle:dinthcfnllowingordunfpﬁmit)n (a) interest due under the
Note: (b} principal due under the Note; (¢} amouts due under Section 3. Such payments shell be applied 10

If Lender receives a payment from Borrowes for a delinquent Petiodic Payment which includes a
sufﬁcimmuapaywhtechargedm.ﬂmmymmyheapphedmthedelhlqumtpaymwundthe
la:echﬁg&Ifmmeﬂ:mnmPmdkhymmtmmmding,undermyapplfmpﬂymﬁmwm
anmwmtnthercpaymentnfﬂmreﬁodichymmﬁ.andmﬁwmmmat,eachpaymtmbepaidin
full.Tutheextetltthalanyemsemmﬂﬁammmthnpplhdtumeﬁﬂpaym&ntofﬂncu!me
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
app&iedﬂrsttnmyprepaymﬂuthugesmdthenasdﬁnibcdintheﬂnte.

Anyappﬂuﬁmofpaymmls.msummceeds,mwsuﬂmnsProceadswpducipaldueundenhe
Nutesha]lmtcxundurpostponeﬂwduedate.urchangethnamuunLnftherOditPa)mens.

S,FundsfanmwIums.BmmshaHpawacMermthedayPeﬁodicPaymemsmduemder
thaNme,imﬁlthBNupraﬂmfuﬂ,am(dE"Fundi“}tnpmvidefurpaymantofimnuntsduefm: (a}
uxesandmessmmtsmdmhﬁitmwhichmauainpziorltynverthiss.mnityhtstrmnﬂttasanmor
encumbrance on the Property: (b} lessehoid payments or ground rents on the Property, if any; (c) premiums
fmmmulaﬂmmmquﬁedbyLuﬂerunderSecﬂnnﬁ;m(d] Mmgagﬂnsumm:eptemiums.lfany.
mmymmsmhhbmemwermLmderinlieunfthe paymernnfhimgagelnmnc:prenﬁumin
accordance with the provisions of Section 10. These items are called "Escrow Items.” At arigination or at any
tme during the term of the Loant, Lender may require that Community Association Dues, Fees, and

to pay the Funds for any or all Escrow Iterss. Lender may waive Borrower's obligation to pay to Lender
Funds for any o¢ aﬂﬁsaowlmmsﬂmyﬁme.hnymhwﬁvﬂmonlyheinwﬂﬁng. In the event of such
waiver. Borower shall pay directly, when and where paysble. the amounts due for any Escrow Items
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for which pzymmtanundshnbcenwaivedbymeand,lflandﬂmqtﬁres, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation (o
makcsuchpaymemsmdtﬁpruﬂderecetptsshaﬂforaﬂwrpmesbedeumdmbtamvenmmageemml
contained in this Sccurity Instrament, as the phrase "covenant and agreement” is used in Section 9. If
MOWBWWWBEWIWMWIWMIWiwaivﬂ.a:ﬂﬂon'ﬂwufﬂlsmmthe
amuuMduefetanEsmetﬂn.LandermyexﬂtisaitsﬁghtsunderSecﬁung and pay such amount and
Bouowasha]lthenbeobligmdnmdemecﬁnnﬁtumpaytuLenderanysuchammmi:. Lender may revoke
diewa‘:vuutnanymﬂ&mw[tmsuzuyﬁmtbyamﬂcagivminmmmmmSecﬁm 15 and.
upunsuchmncaﬁnu,nmmwushaﬂpa}rmLmdﬂaﬂFunds.mdinsuchamnums.thatmthenreqlﬂ:ed

Lender may, At any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply
tthundsﬂtlmﬂmtspedﬁedmd&rRESPA.and(b}nulmumcdth:mﬁmumamounulmdarm
requh'eundﬁRESPA.Lende”haﬂ sstimate the amount of Funds duc on the basis of current data ard
reasonable estimates of expendinures nffnmenwlmmotherwisemucordancawimAppucahle Law.

The Punds shall be beld in an institution whose deposltsminsuredbylfedcral agency. instrumentality,
nrmmy{jncludingl.mder‘ifl.endﬂismhsﬁmﬁunwhos:depqﬁumsﬂwured)nrmmyﬁderﬂﬂm
LoanBank.LendﬂshallapplylheFmtdstapaythaEscrowﬁemsnulaterﬂ:mtheﬂmEspedﬁedunder
RESP&Lmdushanmt:hugeBmwfmholdingmdapplymgdeunda annually malyzing the
eSCrow account, nrvarifyingﬂieEscmetems.unhss Lender pays Bogrower iateyest on the Funds and
ApplicableLamrpermitsLenderm:nakemhachﬂgz,UﬂessmagreememismadeinwﬂﬂngmAppﬁmbh
Lawreqnﬁxasinterestmbepmdﬂnths’ﬁumh,Lendetshallnnthemquhtdmwﬁmwermyintmﬂr
earn:ingsuntheMds.Bmw:rmdundumnwinwﬂﬂng.huwﬂﬂ.thatmﬁm shall be paid on the
Fands. Leader shall give to Bomrower, without charge, an anmual accounting of the Funds as required by

Ifﬂmlsasurphmof’:‘undshtthmuw.:sdeﬁmdundﬂRESPA.Lendushaﬂaccmmtm
anwarfmthaexcessfmdsinaccmdam:cwimRESPAHIftherHsashmugeofFundsheldinﬁduw.as
defined under RESPA., Lender shaﬂnoﬁfyBunuwas:cquindhyRESPA,mﬂerﬁwusMpaym
LerlderlheamuntnmmtumakeupmtshmmgeinamdmcewithRESPA.butinnumurtthan12
munth.typayments.HMﬂhadeﬁquamedshﬂdmw,asdeﬂnedundﬁRESPA.Lendurshall
mdf}'erowerasmqﬂiudbyRESPA.andBonowershaﬂpzymLendﬂLheammmtnecmuytnmakeup
the deficiency ln accordance with RESPA, but In no more than 12 monthly payments.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promoptly refund to
Borrower atry Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes. assessments, charges. fines, and impositions
attributable to the Property which can atfain priority over thi¢ Security Instrument, leasehoid payments or
gmmmmehapm,ﬁmy.udcmtymmmm.Fm.mdmﬁsmmts.ifmy,'rmhe
mntﬂ;uthmimmsmﬁsmwnems.Eonawushaﬂpaytheminthemnﬁprovmm&cﬁma.

Bmwﬂshaﬂ#umpdydischmgemyuenwlﬂchhzspimﬂymumuﬁemwylnsum:unlm
Borrower: [a)agu-eesmmmgmthpa}mentnfthaubngaﬁmmdhythtﬁaninnmmermceptahlem
Lendes, but only so loag as Borrowes is performing such agreement: (b} contests the ien in good faith by, or
dcfmdsagahistenfmmntafmeﬁenin. legalpmceedmg‘swhichMLmdﬂ‘! opinion operate to prevent the
enforcement of the lien while MprocwdingSMpmding.hutnnlyunﬁlsuchpmceedingsm ;
ot {¢) secures from the holder of he lien an agresmen catisfactory to Lender subordinating the lien (o
this Security Instrument. If Lender demrmintsthﬂan}'pannfmehopeﬂyissuhjmmaﬁtnw!ﬂch
can attain priority over this Secunfy Instrament, Leader may give Borrower a nofice identifying the
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limWithinlﬂdaysufﬂledatennwhichﬁntnntlceisgivm,Bmuwarsha]lsatisfyﬂze]itnurnkeunenr
more of the actions set forth above in this Section 4.

Lmderma}'mqﬁmBmmmwame-ﬂmadmgefnrarﬁlﬁmeuxvﬂiﬂcaﬁunandfurrepaﬁng
smlcensedbyLmdﬁintonnecﬁonwﬂhthisLum

S.Pmpﬂtylmm.ﬁomwetslnﬂkecpthehnprovementsnnweﬂsﬁngurhueaﬂermcwdunthe
Pmpertyinsmcdagﬂmlmbyﬁze.hmdsincludedwittﬁnﬂremrm"mendedcwuage."mdwm
hazards including, but not Kmited to, sarthquakes and floods, for which Lender requites insurance. Tiis
hmmmﬂmmmdmﬂnmmmmhgdemmmmandfu{thepcrindsthall.endﬁ
requireS.WhatLendu'requizesmmmmmeﬁngmtmmmcwmmemafﬂmmn
TbeinsumecmmmﬂdingﬂmmmnceshaﬂhechmmbyEmnwusuhjmmLendu'sﬂghtm
disapprove Bortower's cheice, which right shall not be axercised umreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (2) 2 one-time chacge for flood zone determination.
cerﬁﬂmionandtnddngm\'ices;m[bJamﬁmechugafmﬂuodmdemmaﬁnnandwﬁﬁmﬁun
mﬁmsmﬂsubsequemwgesemhﬁmermpingsormnﬂarohzngm oceur which ressonably migh
a&msuchdetarminaﬁunmcﬂﬁﬂmiuuBmowerslmﬂﬂsobtrespmsihleforthepaymmtofwfzes
impsedbythe.meﬂmmmtwmcmccﬁmmmeNﬁanmﬂmdm
determinadon resulting from an objection by Borrower.

coverage. at Lender's option and Borrower's expense. Lender is under 1o obligation to purchase ady
particular (ype or amount of coverage. Therefore, such coverage shall cover Lendex, but might or might not
protect Botrawer, Batrower's equity in the Property, or the contents of the Propesty, against any risk, hazard
or liability and might provide greater ar lesser coverage than was previously In effect. Borrower
acknowledges that the cnﬂoflheinﬁmecowmgtsﬂahuinedmiﬂnsignﬁmnﬂyexcmdthecnstof
{nsurance that Botrower could have ohtained, Any amounis disbursed bry Lendes under this Section 5 shall
become additional debt of Borrowes secured by this Security Instrument. These amounts shall beas interest at
the Note rate from the date of disbursement and shalt be payable. with such interest, upon notce from Lender
to Borrower requesting payment.

Al jnsurance policies required by Lander and renewale of such policles shall be subject to Lender's
ﬁghtmdisappl'msuchPOHciﬁ,shaﬂideeastmda!dmnﬂgagedause. and shall najoe Lender as
mortgagee and’or as an additional loss payee. Lender shall have the right to bold the policies and renewal
certificates. If Lender requires, Bmwshaﬂpronmﬂygivemummremipﬁnfpaid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, oot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stndard mostgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shalt give prompt notice 10 the imsurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Usnless Lendec and Borrowes otherwise agree in
writing, any insurance proceeds, mﬂmmnﬂtﬂmundﬁlyinginsmmwrequimdbyLmdﬂ.shanhe
applied to restoration or repair of the Property, if the restoration of repair is cconomically feasible and
Lender's security is not lessened. Duting such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity fo inspect such Propesty (o enire the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompdy.
Lender may disburse proceeds for the repalrs and restoration In & single payment or in 3 series of progress
paymenlsumework‘ﬁcomplaed.UﬂmmawmﬂmismadcinwrhhlgmAppﬂcahleLawmqum
interest to be paid on such insurance proceeds.Lendershallnutbtrequh'ed 10 pay Bomrower any interest
or earnings on such proceeds. Fees for public adjusters, o7 other third parties, retained by Borrower shall not
he paid out of the insurance proceeds and shall be the sole obligation of Bortower. If the testoration or repatr
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applisdtuthesmnsimedbythisSemrityImuumam.wheﬂmmnﬂtzhmdue.wnhthe
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excess. if any. paid to Bosrower, Such insurance proceeds shall be applied in the order provided for in

policiﬁcweringtheﬁapeny.insofﬂlsmchﬁgmmappﬁmhlemthcmverageufrhePtopen}f.Lcnder
maymhhmegMMmmmmmhwmmmymmmpﬂdumﬂm
NmEnrthisSeanitylnsmuﬂ*whethumnutmendu:.

6. Occupancy. Barrower shall occupy. establish. and use the Property as Borrower's priacipal residence
Mﬂﬂnﬁﬂdmaﬂuthemmﬁmufmis&mﬂtymwmmdshmconﬁnmmmw the Property as
Borrower's principal residence for at Jeast ane year after the date of occupancy, nniess Lender otherwise
agrmhwﬁﬁng.whkhcmsuﬂshﬂmmmlywiﬁhﬂd,mmhﬂmmmmm

7. Preservation, Maintenance andp Protection of the Property; Inspections. Borrower shall not
destmy.damagemimpahmshoputy.aﬂuw&mhoperwlndetaierateormmmitwaﬂeunmnmwty.

restoring the Property only i Lender has released praceeds for such purposes. Lendet may disburse procesds
for the repairs mdmmmﬂuninasm;hpaymtnrmamﬂﬁnfmgrmpzymmasmewkis
completed, If the insurance or condemuation proceeds are not sufficent % repair or restose the Property,
Bommower is rot relieved of Borrower's obligation for the completion of such repair or restoration.

Lendamiuagmtmymaknmmaﬂemmﬁuponmdmspe:m of the Property. If it has
reasopable cause. Lender may inspect the interior of the improvements on the Propesty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

§. Borrower's Loan Application. Borrower shall be irt defanit if, during the Loan application process,
BmwaﬂypermnsmeﬂﬁﬁesacﬁngﬂﬂiedlncﬁmofBum ar with Borrower's knowledge of
consent gave materjally false, misleading, or inaccurate information o statements to Lender (or falled to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Barrower's occupancy of the Property as Borowes's principal
residence.

9 Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat. (b} there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or tights under this
Secyrity Instrument (such a5 3 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
erﬁmmntnfanenwtdchmyminpﬂnﬁtyuvqﬂﬂsSecuﬂtylnsmentmtuenfurcelamw
regulations), or {c) Botrower has abandoned the Property, then Lender may do and pay for whateves is
m@hmapwammmwmm'smmmmwmdﬁghGundaﬂmSecurity
Instrument, including protecting and/or assessing the value of the Propecty, and secusing and/or repairing
the Property. Lender's actions can include, but ate not lmited to: (a) paylng any sums secured by a lien which
has priority over this Securlty fmstrument: (b) appearing in cowt and (c) paying reasgnahle
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m's'feesmmtmitshmmmmehmmﬁﬁ;hnmdaﬂﬂsstfumﬂwlmmﬂn.mmm
position in a pruce&!ing.Seunm%' Propesty includes, but 15 not 10, entering the
Pmpﬂtymmkemmm,mplmnr oudupdnﬁrsm&windows.dﬂinmﬁmépes,
eﬂmmmbuﬂdingmﬂacndeviohﬁomurdangmmndiﬁmﬁ.mdhaveuﬁliﬁﬁmednnmnff.
Alﬂim:ghLmdﬁtnmynhimunderthisSmﬁma.Lmderdnesnulhavemdusuandisnotmdermy
dutynrobligaﬂnn_tndnsn.Itisagrcedmnthderincmmuabim}'fmnn‘tnﬁnganynnllacﬁm

9.
M{ymmﬁsbmwdhyundummhmngshaﬂbemzddiﬂonﬂdem#w
secured mmuymennmwmwmu&wﬂmmmmmaf
djsbmsementmdshaﬂhepayable,mﬂ:mchinmmuuponnoﬁceﬁanmﬁwmenequesﬁng

HMWM“@:IMMBW&MWW@&HMW&MM&
Imenw:rmqnirmfuliﬁetoﬂaerpeny.theMehuldmdthe et tifle shall not merge unless Lendes
agrees (o the mesger (n writing.
ln.Moﬂgagtlmrm.lflmécrreq\ﬂmdM alnmmasacmdlﬁmufmalﬂngthel.m.
Borrower shall pay the premiums required to maincain the OﬂﬂgEIMIEEEﬁlEﬂ‘ﬁﬂfﬁffﬂm}’mﬂ.
o

substantially equivalent to the '
memﬂmBmmnfmeMWhmmttpxmwmeﬁeﬂ,fmnmahammungageimm
selected by Lender. If sabstantially equivalent Mox Insuran

continue to pay to Lender the amount of the sep desigmwdpaymems:hatmdntwhm:hemm
wmmmhammmmmmﬁmdmm ents as 2 non-refundable loss
reserve in lieu of Mortgage nsurance. Such loss reserve shall be nop-re le. potwithstanding the fact that
the Loan is ultimately paid in full, andunﬂe:shaﬂnmbemquﬂmdmpayﬁmermymﬁmmcmﬂngs
msuchlmsrﬁm-LadﬂmmmgﬂmqtﬂrelmmMpaymmmem # Insurance coverage {in
th:ammmtmdforﬂ:epﬂiadthatundﬂmquhus) provided by an insurex selecead Lender becornes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Imugm.lchndﬁnquhedMaﬂgageInsurmuimndmﬂnofmkingtthnmandBmmwerwns

Moctgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses It sy
inmifﬂmmwmmtrcpaydmlnma:agreed.BnnuwlsnuupatymtthortgageInmnm

Mwwmmwmmkmaﬁmhimmnmmfmfmmﬁmtnﬁma,andmay
entﬂmoawmntswidmthﬁparﬁﬂﬂm;tmemmodifythﬂrﬁsk.nrredix:lasses.'rheseagrmmmm
onmsmdconﬁﬁmmumsﬁﬁamwm&emmm“mmeumﬂpﬂty[urpmlﬁ)mthesa
agmemenls.'l‘hﬁugeemtsmquuiruhem insmtnmakcpaymﬁmusingan}'mmnfﬂnﬂs
that the mortgage insurer may have available (which may include funds obtined from Mortgage Insuramce
premiums).

Mnmﬂﬁ&uwﬂh.mﬂ.mwmﬂd‘mﬂm.mmw.myrdnsw.any
nthﬂmmy.mmyaﬂiﬂauofauynfthefmegomg,myrecﬂw[dlrectlynrindimcﬂy}mmunﬂwdﬂive
from {or mi hcchamcmizedas)apwﬁonufﬂm'spaymmumemtgagtmw.machange
forshari:;%ur i the mostgage insurer'srisk.mrﬁumlmsﬁ.ﬂmhwemmuﬂdﬁmtﬂ
affitiate Landernhsuharenftheinm‘:ﬂskinexchmfuraslmnfthtpumhmpﬁdmtha

(:i)mmmwummﬂmMMuﬁtBnmwhuagrudmpayfw
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restoration in a single disburseyoent or in 2 senes of progress payments a$ the work is completed. Unless an
agreemmtismadeinwriﬁngur.&ppﬁcahlauwrequmintuestmhepﬂdunsuchzvﬂmllmushomds,
utﬂumwberequhedmpayw:myintermnrmhlgsmlsuchtuﬁscenmemﬁmeds.lfd:e
restﬂiaﬁonnrrepairisnolacomiﬁm}'fuﬂbleurlmﬂer'ssmiﬁwuuldbemd.the!\ﬁscel.lmcwi
Proceeds shall be applied to the sums secured lﬂs&mﬁtylnsumu.whﬂherutmtmm,with
ﬁwﬂcﬁs,zﬁw.padmﬁmowﬁuch 1 nusPrmdssha]lhtappliedintheorﬂermﬂdgdfﬂr
in Sechon 2,
h:thcevmtofamtathng,dmmﬂon.miossinvﬂuaﬂfﬂ&e}‘mpﬂq.rheMisccﬂaneousProceeds
shallbaapplibdluthesumssecwedh}flhissecmitylnxtmmﬂm.whemermnﬂlthmﬁu:.ndﬂuhem.if
any, paid to Botrower.
Inmec\ruﬁufaparﬁtltaﬁng.dewucﬁon.mhssinvnlueafthehupenymwhichlhefairmarket
value of the immediately before the part mg[nmmem destruction, or loss in value is #qual to ot greater
than the amount of the sums secured by Sequrity jramediately before the partal taking,
mmﬂmmm,mnmwmmmmwmwﬁm,memmwm
Secm'itymmemshllhetedmedbytheamnuntofﬂmh{iscﬂhmmﬁmtedsmulﬁphedbyrhe
following fraction: (a) the total amount of the surns secured immediately before the partial taking, destruction,
nrlasslnvaluedh'idedby{h}:hefairmarketvaiueuftherputyhnmetﬁmlyhafmcmewﬂﬂmlg.
&SWtﬁmmhﬂmwht.MybﬂthpﬁﬂmBmowH.
Inthemtofapnﬂalmkmg,dm:ﬁm.mlmﬂnv:hﬂnftleropmyinwtﬂnhﬂ:efailmrkat

applymehﬁsmﬂammwmwmwnﬁmmmpmof Prupert}'urtumnsumsmmcdbymis
Security Instrument, whether or not then due, "Opposing Party” means the third party that owes Borrowes
Miscellaneaus Proceeds oc the party against humBunawerhasarightofacnunintegardeiscelhneaus

Emnwﬂshtﬂbeindafauhtfwacﬁnnurpmceeding,whuthﬂciwﬂuruinﬂnal,isbegunrhat,in
Lendcr‘SjudgmﬂH.couldmultinfurfeitunofﬂlerpmyurmhermﬂerialimpaimntnfl.ender‘sintm
inﬂw?rop&tymrightsundﬂthisSemﬂxylnsmmtﬂmmcanmsuchadeﬁuhmd,ifaccelmtim
hasmrred.reimm:ﬁproﬂdedin&cﬁonw.b}rcmm ﬂnactionurpmoeedlngmbetﬁsmissodwﬂha
roling that, in Lender's judgment, precludes forfeiture the Property or other material {mpairment of
Lender's interest in the Propecty or 1 t:und:rﬂﬂsSamrityInmmeanhepﬂcecdsofanyamrdurchhn
for damapes that are actributable to imPaimmtofLendzr'smtmtinanmmmhmbyaﬁigmd

and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied tumtur:ﬂunnrrepadxofthempmyshaﬂheappﬁed

in the order provided for in Section 2.

noc #:5213439 APDL &:7000033853 LOAN #:6960124385
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
p:ymﬂnurmodiﬁcaﬁnnnfmﬂzaﬁmofmemsecmtdbywssmwlmuumentgtmdbywer
tuBurmwunranySumhMﬁBmmemﬁmmﬂdeWEm
anySuccmmmmtemtofEmw.Lendqshannmhe:equmdmmmmencemedmgsngaimtmy
Suc::macrlnInte:eslometrwurtnreﬁlscmmdﬂmrfmpaymmoﬂmmemudifymﬁnﬁun
ofthuumsmedbyﬂm&muﬂy[nsmentbymnnufmyﬁmmmwmodginalerowunr
mySuccﬁsmmInmrcstumew.mfmmwmmmdﬁngmyﬁgmmrmedy
including, without limitation, Lender’s acceptance of payments from third persons, enlities or Saccessors in
hmmﬂmemmmmmﬁhﬁdﬂnthemmmmdm.shaﬂnﬂbenwﬁvuufmmedudcm
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Boryowet covenants and
ayeesthﬂﬂmm‘sobﬂgadonsandhabiﬁryshaﬂbejmntmdsmzlﬂmu.anmemWHwho
co-signs this Security Instrument but does mot execute the Note (a "co-signer). (a} is co-si this
Security Instrument only to mortga .gnmandcmweythecu-sim'sinwinthem% the
terms of ¢his Seawity Instrument: }isnntpusonnﬂynbugatedtupayﬂwmmmdby Security
Imhumcntuﬂ(c)agremtthmduandmyomuﬁmwercmagmmmend.mdﬁy.fa:beamrmake
anyaccommudaﬂumwimreguﬂMthammsofﬂﬁs&mqmmmﬂnheNmewithnutmem-signer‘;
consent.

Subject to the provisions of Section ls.mySuwmmmdBwuwhﬂwmﬁ's
nblignﬂunsuﬁderthisSeunityInwumentinwﬁﬁng.andisappmvedbylde.shauobﬁnaﬂaf
Borrawer's rights and benefite under fthis Security Instrument Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shail bind (except as provided in Section
20 and henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in commection with
Bomrower's default, for the purpese of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Lmited to, attorneys' fees, property inspection and valuation fees. In
wgéudtumyoﬂlﬂfm.theahsmmnfexpressa in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on a;barginﬁofsnchfm.Lmdermaymlchargefm
ﬂ:atmaxpt:ssb'gmhihlmdbythiﬁecuﬂtym:mmnrbyhgnmleLm.

I the Loan {5 subject to a law which sets maximum loan ges, and that law is finally interpreted so
that the interest or other ioan charges collected of to he collected in connecton with the Loan exceed the
permitted Limits, then: {a} suchlmnchargeshnﬂbemducedbymeammmmmmymm@ethechmge
to the permitted limit; and }mymﬂrmdycuﬂededﬁumﬁmmwhichumdedpumnwdﬁmﬂs
willbereﬁmdedtuBotrowerﬁLmﬂarmaydwosemmnkeﬂﬁsreﬁmdhymdmingthcpmdpalmdmdu
tthntewbymkiugadhectpaymmttnﬂmﬂ.ﬁamﬁmdteducupﬂudpaltheuducﬂunwﬂlbe
uﬂmdasnpazﬁﬂprelsaymemmmuut myprepayme!ﬂcha:ge{wheﬂmrurnnlaprepa}mmlchargeis
provided for under the ote). Bosrower's acceptance of amy such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrawer or Lendet in coanection with this Security Instrument mus!
he in writing. Any notice © in conmection with this Security Instnupent shall be deemed to have
heengtvmmanwuwhenmaﬂtdbyﬁmdassmﬂnrwhenaduanydeﬂveredmﬂmuw::'smﬁm
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicanle Law expressly requircs otherwise. The notice address shall be the Propgﬁ' Address ynless
Borrower bas desigoated 2 s itute notice zddress by notice to Lender. Borrower § pomptly notify
Mﬁﬂmwu‘sﬂﬁaufam.ﬂmspdﬁa:mmfmr orting Borrower's change of
address, then Borrower s onlyrepmachmgaoftddresuhroughdm ified procedure. There may be
only one desi nnﬂwaddrmmdﬁm&amqmmtatmyummmmmdmmLmd&M
be given by ﬁvﬂguﬁbymﬂmtgnhyﬁrﬂchssmﬂmLmﬁet'smwmmmdu
has designated another address by notice to Batrower. Any sotice in connection with this Security Instryment
shaﬂnuthedmedluhawm;ivenmLendﬂunﬂlicmﬂlyreceiwdbylender,lfanymﬂcemquirﬁby
tlﬂsSmiquﬁnentlsﬂmreqﬁndunderhppﬁnblem.ﬂmhpplimblemrequimmuuwﬂlmﬂsfy
the corresponding requirement under this Security Instrument.
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16. Governing Law; Severahility; Rules of Construction. This Security [nstrument shall be governed
byfedﬂalhwandtbchwofthejurisdlcﬁonmwhichthehupwismmAllrightsandobﬁgaﬁons
contained in this Security Instrument are subject to amy requiramens and limirations of Applicable Law.
Applic hhwnﬁghtexpﬁcid}rurimpliciﬂyaﬂwmepmﬁesmagrubycunuactnrituﬂghthesﬂem,Mt
mchsﬂmeshaﬂnﬁbcmnmdasnpmhﬂﬁﬁonumwmbycMMmMﬁEwMtMmy
provision or clause of this Security Instucent or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instraent or the Note which can be given effect without the

vision.

As used in this Security Instrumsat: (2) wards of the masculine gender shall mean and include
cmrespondin‘gm:;leuler words or words of the feminine gender; (b) words in the singwiar shall mesn and
include the plural and vice versa: and (c) the word "may” gives sole discretion without any obligation to take

17. Borrower's Copy- Borrower shalit];e given ane copy of the Note and of this Security Instrument.

agreement, the intent of which is the transfer of titie by Borrower at a fiture date to a

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certaln conditions,
Bnma"shallhzﬂﬂmti@ttﬁhmenforcememnfﬂuﬁ&cuﬂlylnsn‘umentdismnﬁm&da!an}'ﬁmepriur
to the earliest of: {3) ﬂved:ysbefmesﬂeﬂfﬂmﬁopmmmtmmpnmafsﬂemmmt}ﬂs

itv Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
dight 10 reinstate; or (c) entry of 2 judgment enforcing this Security Instrument. Those conditions are that
Bomrower: (a)paysLendualls:mwhichﬂ]enwnuldbedu:undetﬁﬂs&cmﬂylmtrumenlandthel‘imus
if no acceleration had occurred; (b} cures any default of any other covenants or agreerents; (c) pays all
expensesirmedinenfmdngﬁn‘s&cuﬂty Inserument, inciuding, but not Yirmited 10, reasonable attorneys
fees, property inspection and valuation fees. and other fees incurred for the purpose of protecting Lender's
inmstin!hePrupeﬁymdrighEunderﬂxismmyInstmment;md(d) takes such action as Lender may
reasonably require 1o assure that Lender's interest in the Property and sights under this Security Insteument,
and Borrower's obligation to pay the swms secured by this Security Instrument, shall continue unchanged.
Mmymm&uwams@rmmwmmde enses in one or more of the following
forms, as selected by Lender: (8} cash; (b) money order; (c) cmﬁ:ﬁnd?i:eck.hankcheck. treasurer's check or
caslﬂ:r'schctk.pmvi@dmymchcheckisdmwnupnnm‘mstimﬁnnwhmedepnﬁtsmimmﬁdbyafedﬂal
agency, i ty or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrowes, this
Semu&ylmmmmtmdubﬂgaﬁonsmuedhﬂehyshaﬂmmﬂnﬁdlycﬁm;sifnnaccelﬁaﬂnnm
occurred. However, this right to reinstate shall not apply in the case of acceleration undex Section 18.

20. Sale of Note; Changenfl.omSuvim;NuﬁceofGﬁmeMNuunraparﬂalimermmme
Note {together with this Security Instrument) can be sold ane or more tmes without prior notice to Borrower.
A sale might result in a change in the eatity fknown as the “Loan Servicer”) that coflects Periodic Payments
due under the Note apnd this Security Instrument and performs other mortgage Joan servicing obligations
under the Note, this Security [nstrument, and Applicable Law. There aiso might be one or more changes of
thaLoanSmimunmhtedtnasﬂ:uftheNnte.Ifthmisach:nnseafﬂmLmSmw , Borrower will be
glvmwﬁtunmﬁcenfthechangewhichwiﬂsmeﬂtme address of the new Loan Servicer. the
address to which payments should be made and any other information RESPA requires in comnection

hae #:%21151 APDPL #:70000319983 . oy LA #: 6960124585
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Withamﬁcaﬂfumﬁf&[ofsewidng.lfmcﬂoteismldmdlhuﬂaﬁﬂ&lemnisswctdbyalm
Servicer other than the puschaser of the Note, mcmwlmnwﬁﬂnguhﬁgadmmmwwiﬂ
mmmththelmnsmmbemmfmedmamccessuerSmimmdmmtmmedhymeNme
purcha.serunksaoﬂnrwlseprmdedbytheﬂnupmc ;

Neimﬂﬂmmmrmchmmce,join,nrhejumdmanyjudidalacﬂﬂn(aseiﬂaaun
indmdual}lﬂgammﬂnmﬂnbemfaclm)thatarisesfromﬂlemhapmy'smﬂmnlm&ﬂs&mﬁy
Insmimmtn:thatallcgﬂthztthaothﬂpmyhashreachedm}'mﬂstonof.urmydmynwedbymut
tlﬁsSccmitermtmmmLunﬁlmcthuwermLenderhasnoﬁﬁsdmemherpmy(mmmﬂegimin
cmphancem{henqtﬂrmemsofﬁecﬁmlﬂofsucha}hgedhreachmdaﬁmdedmmwhaema
rﬂﬂonablelmindaﬂerthtglmlgufmchnnﬁtemﬂecmecﬁveacﬁon.IfA.pp]iuththroﬁdﬂat:l.rne
pmiodwhithmustdzpubafmwtainacthnmnﬂl:kmth&tﬁmzpﬁiudwﬂlbedeem&dmbemmhle
furpuTPMEiofﬂlismwhmmwﬂflmelﬂmmdoppﬁnmﬂymmgwmmmﬂpmmm
m&dmﬂmmmnfammmmﬂmmrpmmmﬂcﬂm 18 shall be deemed to
saﬁsf}'lhenoﬁceuﬂoppmnmil}-mmkacmecﬁw:cﬁmmﬁsimddﬁs&cﬁunm.

1. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as foxic or hazardous substances, pallmts.nrmsmbyﬁm'rnnmmlﬂhwandm
following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides and
herbicides, volatile sofvents, materials containing asbestos of formaldehyde, and radioactive materials; (b)
"En\rirunmntall.aw'memfedadlmumdhwsofmem&icﬁmwmmehopeﬂyismm&dmﬂmlﬁe
to health, safety or envirosmental protection; (<) "Enviconmmental Cleanup” includes any response action,
remedial action, or ramoval action, as defined in Eavironmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute 10, or otherwise rigger an Environmental Cleanup.

Boryower shall not cause of permit the presence, use, disposal, storage. or release of any Hazardous
Substances, or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do.
nor allow anyone else to do, anything affecting the Property (2) that is in violation of any Environmental
Law. (b) which creates an Eavironmental Condition, or (¢) which, due to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects {he value of the Propesty. The preceding two
senmmsshaﬂnntapplymtheprem.m.msmmgemmmopenynfsmaﬂqmnﬂﬁesnfﬂmw
SubsﬂrmesthﬂMgmuﬂymcogmzeﬂlubewﬂpﬂatetunormaltesiﬂemlﬂummdlﬂmﬂmmcznf
therpmy{induding.humtﬁnﬂmdm.hanndmusnhmmﬂmmpmdum],

Barrower shall prompdy pive Lender writien notice of (a) any investigation, claim, deroand, Iawsuit or
mhauﬁonhywsovmunmnlmngmmywmpmpammvmgwqumw
Harsedous Substance or Envirommental Law of whick Borrower bas actual knowledge, (&) any
Environmental Condition, including but not limited io, any spilling. leaking, discharge, release or threat of
relmenfmjfl{mdmsSuhstm.arﬂ{c] mymdiﬁmcmuedby&epmmcmuseurmluseufa
Hazardous Subsnncewhichmvnulyaﬁ‘mthewheafthemm.lfwmkm,urismﬁﬂcdhy
any governrental ar regulatory authority. o any private party, that any removsl or oder remediation of any
stwtﬂemngwmwamem.ﬂmmsmummpdymmnmwym
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Leader for an
Environmentat Cleamup.

ooCc ;521152 BRPFL #: 7000039853 TOAN #:656;11245.5
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32. Acceleration; Remedics. Lender shall stve notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prigr to
mmmMMnlammmmuwMumrﬁu}.mmﬁmMmcﬂy: (a)

bafonthcdauspedﬂmdmmtmﬁu,umniuupﬁmmyrequiuﬁumdiaupmmtmfunnf
all sums securcd by this qmmtmmwmmmmqmmmwuf
sﬂemdmyothtrmediespunﬂtwdhy&ppmm Y aw. Lender thall be cntitled to collect all
umsﬁincurredinpmﬁngthemmp:wﬂedhﬂﬁssmnﬂ.incmhntnoﬂhnlﬁedm.

IfLmtk.riﬁvnmmepownfsak,lmdetshaﬂgiveampyufamﬁutnnmwinthe
wmmmmls.wlmFMhthemmu{mmamekfwm
copsecutive wecks in a newspaper published in Shalby

, Alabama, MWMﬂmmmmmﬁmmnﬂupﬂhﬂcmcﬂmﬂﬂw
front door of the County Courthouse of this Cnmﬂy_lmdﬂthaﬂddhcrmthawchamlmdtr's
deed comveying the P .Muiﬁmmwmmmmnmﬂmw
wmmunndagru&thtthcpmmdsoflhnsﬂeshaﬂbe ied in the following order: (a) to all
emmﬁofthenk,imhﬂin;,btumtﬁmitadm,rumbhmmm' fees: (b) to all sumrs secuved by
dﬂss«.uﬂtyrnmmt;and(ﬂ mymmﬂuwmmmmhgﬂlyuﬁﬂedtuit

23. Release. Upon payrment of all sums secured by this Security Instrument, Lender shall release this

Security Instrument Rorrower shall pay any recordarion COSLS. lendermaychugeBonnwerafnfur

ﬂ:issmnylzﬁummmbutonlyifﬂrefeeispﬂdtunthirdpa:qrfmzemcesrmdmdandtbe
charging of the fee is permitted under Applicahle Law.

24. Waivers. Bofrower wajves all rights of homestead exampdonhldmﬁoputymdreﬂnquishes:ﬂ
rights of curtesy and dower in the Property.

nOC #:521183 APPL #:7000033853 ﬂm -8§5501249385
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BY SIGNING BELOW, Bamrower accepts and agrees (0 the terms and covenants contalned in this
SecuﬂlyInMMandinmyRidﬂmcumdbmemmdmcor&edwithiL

Witnesses:

_ . i ].g itﬁ i ﬁl

Randall N. Rutf -Borrowes

— — {Seal) J— — . (Seal)

~BOTTOWET ~Borriywrer

— S e (S221) — N — (Seal)

-Botrower ~Borrowix

— e — —_ (Seall —_— o (Seal)

-Borows ~-Botrwer

DOC  #:521154 2OPL £:70000358537 CLOAN #:6560124905
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STATE OF ALABAMA,  Shelby County ss:

ouqie 15TH &yof MARCH, 2001 -+

ANNE R. |
a Nosary Public in jfur mstlmgnlél%é!y&e hereby certify that Randall N. Ruf€,

Terri R. Ruff

name ‘ baﬁné
igned to the foregoin mnveyme,andwhuu!mlmnwntnm,admuw}edged
:Ensfat,bei;;}ihf%ofﬂmmumuofgmenammu.wswmeymudthamevolunmrﬂymdﬁ
his/her/their act on the da the seme besrs date.
Giwnundermyhagdandsealafomﬂethis 15TH ayof MARCH, 2001

RACEEECTE C()J(/ o KK

Nemyrase ANNE R. STRICKLAND

Prepared By

ANNE R. STRICKLAND ATTORNEY AT LAW

5330 STADIUM TRACE PARKWAY, SUITE 250
BIRMINGHAM, AL 35244

,B960124985
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