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DEFINITIONS

Words used in multiple sections of this document are defined below and otlier words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words nused in this document are
algso provided in Section 16.

(A) "Security Instrument” means this document, which is dated February 26, 2001 -

together with all Riders to this document.
(B) "Borrower” is RONALD A MITCHELL and Cynthia Mitchell, Husband and Wife,-

Barrower is the mortgagor under this Security Instrument,
(C) "Lender' is BANCORPSOUTH BANK

Lender is a State Chartered Institution

organized and cxisting under the laws of The State Of Mississippi
MITCRELL1024001 2783927 0
ALABAMA-Single Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3001 1/01

Q-B{ALI 10005) o
Pape 1 of 15 Mw 03/00 Initigtat Z 4; ]

VMP MORTGAGE FORMS - mumsz*t-?zst" /ém

r0°d 8r:qT T00¢ 9 G234 1692-829-099: X054 1SOT) TW HLINOS JNOONBE

e R i




Lender’s address is  P,0, BOX 3356, TUPELO, MS 38803-3356

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated February 26, 2001

The Note states that Borrower owes Lender One Hundred Sixty Five Thausand Seven
Hundred Fifty and Dollars
(U.S.$165,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2031 :

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Iate charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable];

] Adjustable Rate Rider [ Condominium Rider Second Home Rider
Ly Balloon Rider Pilanned Unit Development Rider 1-4 Famil Rider
! VA Rider Biweekly Payment Rider (1 Other(s) {epecify)

() "Applicable Law" means all controlling applicabie federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final,
non-appeaisble judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Botrower or the Property by a condomimium sssociation, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any tremsfer of funds, other than a tapsaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 0 as 10 order, instruct, or authorize a fin:mclal institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale trunsfers, automated teller
machine (ransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items thar are deseribed in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage o, or destruction of, the Property; (If) condemnation or other taking of all or any part of the
Property, (i) conveyance in llsu of condemnation: or (V) misrepresentations of, or omissions as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpavment of, or default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interast under the
Note, plus (if) any amounts under Section 3 of this Security Ipstrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor leglslation or regulation that governs the same subject manter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions thit are imposed 1n regard
to a "federally related mortgage loan” even if the Loan does not qualify as & "feclerally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
pot that party has assumed Borrower's obligations under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nate; and (if) the performance of Borrowet’s covenants ar¢! agresments under this
Secutity Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys to Lender, with power of sale, th¢ Tollowing described property located 1n the
COUNTY of SHELBY - :

[Type of Recording Jurisdiction] (Name of Recording Jurisdicton]

SEE ATTACHED EXHIBIT "A”

Parcel ID Number: N/A which curreatly has the address of
6272 Cahaba Valley Rd [Street]
Birmingham [Ciy} , Alabama 35242  [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected o1 the property, and all
eascrnents, appurtenances, and fixtures now or hereafter a part of the properly. All replacements and
-dditions shall also be covered by this Securlty Instrument. All of the foregomg is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Borrower warrants and will defend generally the title to the Propesty against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform
covenants with lirgited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree 2s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrower shall also pey funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as paynient uader the Note or this
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Security Instrument is rcturned to Lender unpaid, Lender may requirc that any of all subsequent payments
due under the Note and this Security Instrument be made ip on¢ or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check of
cashier's check, provided any such check is drawn upon an institution whose d3posits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payroent or partial paymenis are insufficient 1o
bring the Loan current. Lender may accept any payment Of partial payment insufficlent to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment js applied as of its scheduled due date, then Lender need not pay
intersst on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Botrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier. such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Notc and this Security Instrument or performing the covenants and agreements. secured by this Security
InsiTument.

2. Application of Payments or Proceeds. Except as otherwise described In this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to Jate charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficlent amount to pay any late charge duc, the payment may be applied 1o the: delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent taat, each payment can be
paid in full. To the extent that any excess exists after the paymeant is applied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges due. Voiuntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Yeriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, unril the Note i3 patd in full, a sum (the “Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can artain priority over thix Security Instrament 2s a
lien or encumsbrance on the Praperty; (b) leasehold payments or ground rents or. the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premjums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These tems are called “Escrow
Items.” At origination or at any time dunng the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itv:ms unless Lendar waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation 10 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such walver, Borrower shall pay directly, when and where payable, the amounts

MITCHELL1024001 2783927 0

Q.B{AL} OO paged of 18 Form 3001 1/01

20°d or:ST  TOOC SC G=4 1692-829~399: X84 ISUT) W HINOS JH0ONBE




due for any Escrow Items for which payment of Funds has been waived by Lender tad, if Lender requires,
¢hall furnish to Lender receipts evidencing such payment within such time period s Lender may require.
Borrower’s obligation to make such payments and to provide teceipts shall for all purposes be deemed to
be a covenant and agresment containad in this Security Instrument, as the phrase "eovenant and agreement”
is used in Section 9. If Borrower is obligated (0 pay Escrow Tems directly, putsuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ite rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to ay Of 2]l Bscrow Items at amy time by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds, and 1n
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount & lender ¢an
require under RESPA. Lender chall estimate the amount of Funds due on the basis of current data and
ceasonable estimates of expenditures of futare Escrow Items or otherwise In accordance with Applicable
Law.

The Funds shall be held in an instition whose deposits arc insured by a federal agency,
instrumentality, or entity (including Jender, if Lender {s an institution whose deposits are so insured) or m
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Itesns no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and apply ing the Funds, annually
analyzing the escrow account, or verifying the Escrow Irems, unless Lender pays Borrower nterest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lendet can agree in writin, however, that interest
shatl be peid on the Funds. Lender shall glve to Borrower, without charge, an .annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, &3 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage »f Funds held in sscrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, aad Borrower shall pay to
Lender the amount pecessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Iostrument, Lender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschoid payments o1
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items arc Escrow Items, Borrower shall pay themn the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien n a mammer acceptable
w0 Lender, but only so lopg as Borrower 1s performing such agreement; (b) coniests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Loender’s opinton operate to
prevent the enforcement of the lien while those proceedings are peading, but only untl such procesdings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinarting
the lien to this Security Instrument. If Lender determines thar any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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tien, Within 10 days of the date on which that notice is given, Borrower shall satistfy the lien or take one or
more of the actions set forth above in tius Section 4.

Lender may require Borrower to pay a one-time charge for a real estate 1aX verification and/or
reporting sexvice used by 1ender in connection with this Loan.

5, Property Insurance. Borrowor shall keep the improvements now exXisting T hereafter erccted on
the Property insured against loss by fire, hazards included within the texm "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requures insurance.
This insurance shall be meintained in the amounts (including deductible levels) md for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance caxrier providing the msurance shall be chosen by Borrovier subject to Lender’s
right o disapprove Borrower's choice, which right shall not be exercised uareasonably. Lender may
require Borrower o pay, In conpection with this Loan, either: (a) a one-time charge for flood zome
determination, certification and tracking services; of (b) a one-time charge for flood zone determination
nd certification services and subsequent charges each time remappings or similer changes ocour which
reasonably might affect such deterraination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the COVErages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under uo obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Leruler, but might or might
not protect Borrower, Rorrowet's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously m cffect. Borrower
acknowledges that the cost of the insurance coverage s0 obtained might significantly exceed the cost of
incurance that Borrower could have obtained. Axy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymoent.

All insuranee policies required by Lender and regewals of such policies shail be subject to Lender’s
right to disapprove such policies, <hall include a standard mortgage clause, ard shall name Lender ss
mortgagee and/ot as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al recelpts of paid premiums and
regewal notices. If Borrower obtams any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 stancard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceads, whether or not the underlying insurance was required by Lender, shall
be applied to restoration of repaix of the Property, if the restoration or repair is sconorsically feasible and
Lender’s security is not lessened. During such repair and restoration petiod, Lenier shall have the right to
hold such insurance proceeds until Lender has had ap opportunity to inspect such Property 10 ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sin;jle payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be reqiured to pay Borrower any
interest or eamnipgs on such procceds. Fees for public adjusters, or other “hird parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole abligation of Borrower. If
the restoration or repalr is not economically teasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrumnent, whether or not then due, with
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HWEMMW,mmym.mﬂtwmhmmmuw
claim and related matters. IfBumwwdempondwithinﬁﬂdmm:mﬁmﬁmLuﬂuﬂmm
immmﬂﬁhuoﬂﬁﬂdm#ﬂaacmmm&rmwﬁmdeMnmumm.Thaan-dq{

mmﬂ:hmmummmmmdmemmwddmdﬂthaNmmthmﬁwmm,m
{b}meufBome'sﬂghu(mmmtheﬁghtmm:eﬁmdofmmmdpmmiumspddby
Bonow)undarﬂlin:urmwliciumwmthapmpw, insofar as such rights are appiicable to the
mmunfthcﬁoperty.Lm@mmﬁcimmmpmcndulﬁmmrepahmmwmammm
mmamumunpﬁdundnﬂwﬂm:mdﬁsmﬁtyhmm, whather or not then due.

6. Occopancy. Borrower shall occupy. ostablish, and wse the Property as Borrower’s principal
mlmﬁmmmmumumﬁmofmswmymmﬁdshdlmntimemncuupyﬂn
PmpﬂtyasBumﬂ’spﬁndpalmidmhrﬂloutmywmthadmﬂfm;pm,umlmLender

Pmperw.wornmﬂormwhmidinginthehuperty,nmwsrnhnﬂmﬁnuintlnhwtyin
mmwmmmmmmmmmmmmvmmwmmdiﬁm.umnu
dﬂamﬂdpmmtwwnsmﬂmpalrmmmuimhmtmuwfmmﬁ,Ilomwershall
Wymmmﬂwwwﬁﬁmwmnrm.ﬂmmm
mmninnpmmpﬂdmmnmﬁmwuhm:m.nrmmmtthropcn-ty.Bam:rwer
M!Mmmiblcfmmﬂmwmmmchwnnlyithmdarhutelmﬂdpmoaedsformch
pmpom.I.mdurmaydisbumpmceedsforthcrepainmdmwn&uninu!nglepaymm:c-rinneﬁcsnf
pmnmpaymunthnwmkhmmpm.ﬁmwmmwndamﬂoﬂpmmm'ttmtmfficimt
to repair or restore the Property, Borrower ¢ not relieved of Borrower's obligation for the completion of
such Tepair ot TesIorasion.

Lmdﬂoriuagemmymakemnlhlemi&uponnﬂimpwdumnfmmmy.Ifitlm
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Enmwnoﬂwntthctimofnrp:iormMmmmrmpownnmediymamchmblcm.

8. Borrower’s Loan Application. Borrower shall be in defavlt if, during the Loan application
prom,Bomwunrmypmommmﬁﬁmwdnzatmdinnﬁnnufaomworwithaormwer'a
mmmu:mmmmm,mm,mimmmmmmmmmm
(or failed two provide Lender with material information) i coppection with the Loan. Material

sons include, but are pot limited to, representations concerning Borrower's oucupancy of the

(;}BonnwfﬂkWpqummnmvmumemMmﬂmmnﬂmum (b) there
i&alegalpmceadinilhalnﬁshtaigniﬂcanﬂymm‘siwinthtwnymdmrrlghuum
this Security Iastrument (such as a proceading in bankraplcy, probate, for condemnaticn or forfeiture, for
enforcenmlntalimwhichmnyuuinpﬂoﬂtymmhSecmitylnmmtormmfommnr
rcgulnﬂom),m(c)BonmhuabandmodmePrﬂpﬂw.mmmdnmdmfmwhmah
mbl:mmmmmm‘awmmmwﬂmmmm
Instrument, inciuding protecting and/or assessing the value of the Property. and securing and/or repairing
the Propesty. Lender’s actiont can include, but are not limited to: (2) paying any swins secured by a lien
whichhnpﬂoﬁtymmisswurhymu'mt: fb)appwinainmurt;md{n} paying reasopabie
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peyment.
Ifthi:securitylnmunﬂti:nnnlcm:hald,Bonwushﬂlmnml}'ﬁﬂ:aﬂthapwvi:imsufthc
lease. Hmmquwguﬁﬂemmmny.th:lmldndthtfeetiﬂnhdlmtmmﬂm

the Mortgage Insurance coverage ‘oy].z.ndmmwbuvaﬂnblnfwmtha mortgage insurer that
pmﬂouﬂywoﬁdﬁmm:mmdﬂmowwuwﬂmdmmm:epuﬂdymﬂedmmm
mwndmepumimforMomaImw.mMWthapmhm raquirad to obtain
cuvmacsubmmtlmyaquiﬂlmmlhe}dnngngchuurmpmuuﬂy in effect, st & cost substantially
equivalent 1o the oost to Borrower of the Montgage Jusurance previously in effect, fromm an altémate
mortgage insurer selecrcd by Lendar. If substantially equivalent Morgage Insurince coverage is not
avﬂabh.nonumshanmnﬂmewpaywmmtmumnfmeupmlydasignﬂedpaymmtsthﬂ
mdnuwhmﬂminswuwvmcmmdmbain:ﬁem. Lender will accept, use and retain these
pmmunmmﬁmdmhlwmmmumafuowhmmm. Such loss reserve shall be
m—mﬁmdabh,mithmdinsthuﬁctthﬁthoMHulﬁmntulypﬁd in full, and Lander shall not be
mmmwmwormﬁmmmm”.mmmmlmmmhﬂ
reserve payments if Mortgage Insurance coverage (inthtmnmtmdfordlepariodthandermqnim)
provided by an insurer selected by Lender again becomes available, {s obteined, and lender requires
@mﬂydﬁmmpymmmﬁm:pmﬁn;furMmmm. If Lender required Mortgage
nsurance mawndlﬂonufmkimrhclmmdﬁonnwcrwm rnqnhadwmkeupmtdy designated

muummfmmnmcmmmmmﬁmmwﬁmwmmmBomwm
providing for such termination ot until termination is required by Applicable Law. Nothing in this

Section 10 affects Bommower’s obligation to pay interest & the rate provided in the Note.
Mo Insuxsnce reimburses Lender (or any emtity that purchases the Note) for certain losses it

may incur BnnowrdmwrapaythaLomuagmd.BomisnmlpartymtheMongage

Man;-gtinmmwalmdmirtml riskmallmchinmrmhfomﬁvomﬁmemﬁm.mdm
mimawmuﬁthaﬁerparﬁﬂthn;hmnrmdﬁythﬁrﬂsk, or reduce losses. These agreements
mmmmdnmdiﬁmthltmmisfmmmmﬂgﬂaimwmdmmﬂpany{urpndu}m
Mwﬂ.ﬁmmeﬂmthmmmmmmymulme
ofﬁmdsmmemuﬂmemmmhwtﬂnﬂabh{whichmindu&ﬁmmfromMortgaga
Insurance premiumes). _ _

As a result of these agrecments, Lender, amy of the Note, another msurer, agy remsurer,
my other entity, or afy afﬁliuuufmyofthafomgoing,mmdve(dimcﬂymindmmummm
derive from {(or might be characterited as) a portion of Borrower's paymenis for Mortgage Insurance, in
uwmmgmmﬁmmmmwmm.mmm losses. If such agresment
mﬂdstﬂmmnfme:mwmm‘smmmeasharcnfthe
premiums pﬁdmtha'mu,ﬂwmwmuuﬁmunmd'camv:mmrm." Forther:

Marw]murm.orwuﬂmtmnﬁhelm. Such sgreements will not increase the amount
Borrower will owe for Mortgage Insarance, and they will not entitle Borrower 10 any refund.
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() Any such agroements will not affect the rights Borrower has - if any - With respect to
mmmmnmmmmalmﬂmymm.mm
ELXY the vight to receive certafn dcclosures, to request and obtain cancellation of the

4

11. Assigrmment of Miscellaneotis Procseds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lander.

If the Property is damaged, such Miscellaneous Procesds shall be applied to restoradon or repalr of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.

mhrepairmlrmoﬂﬂonpmod Lender shall have the right to hold such Miscellancous Proceeds
unti! mmmmmityw inspect such Property to ensure the work has been compieted to
Landenmhflmon, such Inspection shall be umdertaken promptly. Lender may pay for the
mﬁmandmtomianmlmghdisbmntnrhtwﬂunfpmmpmuﬂnwﬂu
completed. Unless an agrecment is made in writlog or Applicable Law requires intarest to be paid on such
Miscellaneous Proceeds, Lender shall not be to pay Borrower any Interest or eamings ca such
Miscellancous Procetds. If the restoration or {s not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with the excess, if iy, paid 10 Bomower, Such Miscellaneous Procesds shall be
applied in the order provaded for in Section 2,

In the event of a total talang, destructiom, of loss io value of te Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrower.

In the evant of s partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pamial taking, destruction, or loss i value Is equal 0 or
greater than the amoum of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lander otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the Misceilaneous Proceeds
mulupﬂﬁdbythnfollnwtngm (2) the total amount of the sume secured immediately before the
partial , destruction, or loss in value divided by (b) the fair market value of the Propenmy
immediately before the pardal taking, destruction, or loss o value. Any balance shall be paid to Borrower.

In the evem of a partal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately bafore the partial taking, destruction, or oss in value is less than the
xmount of the sums secured immediately before the partlal mking, destruction, or loss in value, unless
Borrower and Londer otherwise agree in writing, the Miscellaneous Proceeds shatl be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandomed by Borrower, or if, after aotice by Lender to Borrower that the
Opposing Party (as defined in the pext sentence) offérs to make an award to sextle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender 13 mthorized
to collect and the Miscelisneous Proceeda either to restoration or repair of the Property or (o the
same socured by this Security Instrument, whether or not then due, "Opposing Party " means the third party
that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defamlt If any action or procesding, whether civil or criminal, is begun that, in
Lender's judgment, muldremltinfnrfeimrcnfmehopmyuroﬂnmmﬂﬂhnpaimwﬂlmdu‘:
interest in the Property or m:dcrth:sSmrltyImtmmm Borrowes can cure such a defanlt and, if
acceleration has occurred, a2 provided in Sectlon 19, by causing the action or proceeding to be
dmmmedwithamlmgthu mLendenjudmnt pmcludusforfﬂhmofth:hw-aroﬂurmﬂﬂ

of Leuder’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are artributablc to the inpzinment of Lender's interest in the Property
are heredy assigned and shall be paid to Lender.

All Miscellanaous Proceeds that arc not applied to restoration or repair of the Property shall be
applied i the order provided for n Saction 2.
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ty . ) .
wunlytomnn ,mmmmm';wmmpmmqn

‘s consent,

Subject to the provisions of Section 18, wwmwdmwhnm
m’uubligmmmtsmﬂwmmmmg,mdhwuw Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrament. Borrower shall not be released from
mﬁ'aawmmmmmmmwmmmmmmmmﬂnm
writing. Thtcwmmumdqmmunfﬂﬂ:&anitymsmm:hﬂbmd{muptlspmﬂdedin
Sucﬁnnﬁﬂ)mdbmnﬁtthew::mﬂmimoﬂmﬂ

14. Loan Charges. Lendar may charge Borrower fees for services performed in copmection with

Secmitylnsmﬂnt.lmludjng,bmnmumimm.mm'm.propmyimpectiunandnluﬁunfm.
Inmgrdtumyomtrmu,mawnfexpmuunhoﬂtyinthi;smiwmmtmchu;:upociﬁ:
fcttaﬂunuwduﬂmtbnmmuaduapmhihiﬁnnunmmmgofmm.Lmdﬂmmt:hu:c
fees that sre expressly tadhylhilSeourhylnmmmtnrbymuﬂblem.

If the Loxa is mmIWMmmmlmw,mmnlmthimmmm
thnthemmormhﬂlmwmumadmmbemummmmwlmmmmm
pumimdlinﬁts,m:(a}myluchlmchargeMmmmwmemmnmm:mmdmthe
chargetuthepmnlttadumit;mm}mymﬂrwmumwmmmuwmmwmmm
ﬁmwmmnmmdmnmwﬂ.mammmmmmmwmmm?ﬂmm
wdmdameﬂﬂcurbymﬁng:dimmmmw.lflmﬁmdredumlarincapal,thg
mdnctionﬂnbcumdu;grﬁd without any prepayment cbarge (whether or aot 2
pnpuymmchn;chpmvided under Nm}.hm‘;wmnfwsuchmfundmmw
direct payment to Borrowser will constitute a waiver of sy right of action Borrower might have atising out
of such overcharge.

15.NaﬂmAunnﬂm;ivmbyBonnw:rmLmdﬂinnomﬁmwiththhSwmylmmm
muhwﬁﬂm.MymriummwmmethMWm:Mhdmm
hwahmﬁvmwmwhmmmwﬁrstﬂusmaﬂnrwhmmallyddivemlmhrmwu’s
mﬁuaﬂdmsifumtyoﬂmm.ﬁaﬁmmmymnmwmmmmmmummﬁomm
uﬂmmm:bleuwamﬂqummmm.Thcnﬂl:aaﬂdrusshﬂlbuh:hopmyhddms
uﬂmBomhﬂdﬂignMasubﬂimmﬁuaddmhymﬁﬁmlmdu.Bomﬂmﬂpmdy
mﬁfyLmdﬂufBWﬁ'ichmznuhddm.Hlmdﬂspwiﬁulpmmﬁormpmmnamwu
chzngeofmdrm.mmﬁomwu:hzuoﬂyr@nnammgcmmmmughmmiﬁadpmm.

Ipstoment.
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16. Governing Law; Severability; Rules of Construction. This Security Inmrumént shall be
byfadarﬂhwmdmahwofmjunuﬂmoninwhichthcrmpmyhlm. All rights and
nbligﬁmmmimdhmhwwmmmmmmmmymwmunﬂmﬂf
Applicable Law. Applicable Law exglcicitly or implicitly allow the parties fo agree by contract or it
milhtbtsﬂm.bmwchsﬂm not .
lhewmmnwpmvﬂhnmwuhhhwni?lnmmtmmeﬂotamﬂimwim licable
Law, such conflict shall not affect other this ‘
given effect without the conflicting provision.
AaﬂndinthiaSmﬂwmmt:(ﬂmmnfmemmﬂimgmdushﬂlmnmmmdu
ing ncuter words or words of the femimine gander; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives scle discretion without any obligation 10

mowzgreemem,thaintm:nfwhi:hilthctmnfarufﬁﬂebynormwunmmdﬂemawcham.

lfﬂlnrwpmdmmmﬂmyhnmmﬂ:emmiunldnrmfmedﬁurifnmrm
isnmannttmlpcrsonandnbmﬂcialimmmnomwilmldurumﬁumd)mmommwapﬁor
mmmm.mmmnmmmmtmmuofmmmmwmww
Immtw.ﬂwm,thisopdnn:hnﬂmbeummm by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall ive Borrower notice of acoeleration. The notice shall
pruvidenp«iodofmtlmthmwdmfrommed:uthenoﬂcch;ivminmrdmccmsmim15
ﬁ&inwﬂ:hhmummmﬂlmmﬂwmhmwmm.lfnoﬂmhﬂsmm
thmmpﬁurtutheenpiminnnfthispoﬂod.maumlnwkcmymﬁespenﬂmdbythis
mwwmmmmmmw.

19.m«*:mmmmamﬂum.unonmmmwndiﬁms,
Borrower shall have the mmmﬁmmnfmkmwwmmdMHMﬂmyﬁm
prior to the earliest of: (a) dny:bafmuuufmehwpmwwpowufaﬂcmﬂmdm
thilmﬂwhsmm;@]m&wpmgmlimblammi;mwfyhrmuﬂmmnof
Borrower's right 10 reinstate; or (¢} emtry of & judgment enforcing this Security Instrument. Those
oondiﬁmmthuﬂmowar:(l)ptyilmderallmmwhlchthenwuldbaduenndﬂthhww

an institution whose deposits are insured by a federal ageacy, mstromentality or entity; or (&) Electronic
Punds Transfer. ummwwmm,mwwmmmqbwsmw
shall remain fully effective a8 if no acceleration had occurved. However, this right to reinstate shall not
:ppiyinthemofmﬂaﬂﬂmnndar&cdm 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intarest 1n
the Note {to;clhcrwiththis&muilylmumﬂ}cmbewidmmmnmﬁmwimnmpﬁormﬁmm
Borrower. Asﬂanﬂgblmultinncmeinthummrumﬁwnutm "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security instrument and performs other morgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
mmmchanmnfmelmmmlmdmuﬂtofmmu. If there is a change of the Loan
Sm'iuer,Bonowerwillbegimwﬁttenmﬁueufﬂndmgnwhichwﬂlmmcwmdmmm
ne:wl.mnServim.theaddmstowhichpaynmshuﬂdbemmmynthﬂinﬁann:ﬁonRBSPA
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opponmitytnmpmtoaompu:smtwWimzzmdmennﬁm&fmﬂmﬁungivmm
memmmmmudmdmm&thnmﬁmmdommﬂtymuRme

mbsmd:ﬁnedumﬂ:mhmmsuhﬂmm,poﬂum.mwmby Environmenta. Law and the
following substances: gasoline, kerosane, other flapamable or toxic petroleumn products, LCXIC pesticides
and herbicides, voiatile solvents, materials cortaining asbestos of formaldshyde, and radicactive materials;
(b) 'th'mmmmdlmsnfmmsﬁdwﬂmmmhlmm
relate (o health, safety oX snvironmentsl protzction; (c) “Environmentsl Clesmup” includes sty response
mﬁmmﬁﬂm.wmvﬂmﬁm.mdaﬂmdinﬁnﬁmnmmm:md(d}m'ﬁnmmmw
Condition” means a condition that can cause, contribute to, or otherwise trigger m Environmental

mrlﬂowmymdutnda,anylhinsaffecﬂngthupmpmy(a):hnilinvlnlmnfmyfnﬁ

Law.(b)wlﬂchmmﬁnvkommﬂcmm,m(c)which,dmwthnw,m, or release of a
Hazardous Substance, creafes a copdition that adversely affects the valuc of the Property. The preceding
two septences shall ot apply to the presence, uu,nrmucmmahcperwnfsmallqumﬂﬁuuf
Hazardous Substances that are geaerally mngnimdmbeappropﬁnemmrmﬂmidmiﬂummdm
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before the date in the notice, Mumnmmymmmmpmmma
mmmﬂwﬁmmmmmﬂndmymewﬂﬂ
gale and any other mwwm.mmm-ﬁmdmmnmm

23, Relcase. umpmufmmmdwmww.mwmm retease this
Security Instrument. MMarMmmmﬂﬁmm.m&ﬂmmgoBomwulfufm
rclmingﬂihmrltymm,hmonly ifthafminp&dmaﬂmdpwformdmrendmmme
chargingnfmcfmispermittedmwmﬁcnb}em.

24. Waivars. Bmuwﬁvnﬂlﬁghuufhumﬂuﬂmmﬁminthemwmdumqumm
rights of curtesy and dower in the Property.
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Eummupmmdmmwmammdmmummmms
mmmmmmmmmwmwmm@mn.

Wimessas:
l /
- el TR
NALD A MITCHELL -Rasrower
! ll i é [5" }“EI é} 4
P —_— ' QL{M)
CYNTHIA MITCHELL _Rarrowar
. — e (B} SE— — e (Seal)
Sorrower ~PorToweEs
<“Borrower ~RoTTower
— — e {Secal) P— — J— e (Seal)
~BOTTOWeT Boroower
MITCHELL1024001 27834827 0
@), sALt poos) Page 14 o1 15 Form 3001 1/01

21°d yS:GT  TOOC S 984 1692-849-799: X85 IS0 "W HINOS Q00N



STATE OF ALABAMA, - Shelby County ss:

Ontis 26th dayof February: 2001 L the
undersigned authorlty :
nNnmyHablicinmdforsﬂdmmnﬂhnidmm,hmmwm RONALD A MITCHELL and
CYNTHIA WITCHELL , Husband and Wife,

whose name(s) is/are signed 1o the foregoing conveyance, and who is/are known o I0C, acknowledged
befoumthn.bduginﬁrmwofthnnmmnfﬂlemvm.hefw executed the same
the same bears date.

vnhmtarltymduhismuhhuirmmﬂmw
Given under my hand and seal of office this 26th dawyof Fepruary, 2001

My Comsmission Expires:
NOTARY PUBLIC STATE OF ALABAMA AT LARGE
MY COMMISSION EXPIRES: MARCH 12, 2001

Prepared By:
Barbara Couch

2783927
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Exhibit A

A parcel of land situated in the SW Y of the NW % of Section 7, Township 19 South, Range 1 West,
Shelby County, Alabama, being more particularly described as follows: Commence at the Southwest
comer of the SW Y of the NW Y of Section 7, Township 19 South, Range 1 West and run in an
Easterly direction along the South line of said ¥ - % section a distance of 765.69 feet to a point on the

Northwesterly right of way line of Alabama Highway No. 119: thence turn an angle to the left of 56°
15° 26" and run in a Northeasterly direction along said right of way line a distance of 298.65 feet to the
point of beginning of the parcel herein described; thence continue along the last stated course a distance

- of 112.57 feet to a point; thence 77°21° 07" to the left in a Northwesterly direction a distance of 168.12
feet to a point; thence 112° 30° 54” left in a Southwesterly direction a distance of 83.52 feet to a point;
thence 10° 05° 11” right in a Southwesterly direction a distance of 59.27 fect to 2 point; thence 07° 27’
14” left m a Southwesterly direction a distance of 8.30 feet to a point; thence 82° 55’ 16” left in a
Southeasterly direction a distance of 148.91 feet to the point of beginning,




