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MORTGAGE
(With Future Advancé€’lause)

Inat # P001i-03489

1. DATE AND PARTIES. The date of this Morigage (Sccurity Instrument) is .................] 01-30-2001.............. and the
partics, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: Rufus Carl Laminack and Bonda Diane Laminack, husband and wife
5555 Spanish Trace
Pinson, AL 35126

[f checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and

acknowledgments.
LENDER: First National Bank of Shelby County
P.C. Box 977

Columbiana, AL 35051

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

Pruperty being described on Exhibit "A" attched hereto and made part and parcel hereof and incorporated by reference as fully as
if set out herewn, which said Exhibit is signed for the purpose of identification.

...............................................................................

(Address) (City) (ZIP Code)

Tpgcther with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structurcs, fixtures, and replacements that may now, or at
any time in the future, be part of the real cstate described above (all referred to as "Property”). When the Secured Debt

(]lfj‘lfﬂf ter detined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and
VY1,

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security [ostrument at any one time shall not
exceed $ .153,000,00

................................................... . This limitation of amount does not include interest and other fees and

charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the

;erms of this Security Instrument to protect Lender's security and to perform any of the covenants comtained in this Security
nstrument,

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as [ollows;

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all t]]Elll' extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

promissory note executed simultaneously herewith

ALABAMA - MORTGAGE {NOT FOR FNMA, FHLMC, FHA OR VA  USH
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14.

15,

16.

17.

I8,

19.

time-share or a planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or
rcgulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other document executed for
the purposc of creating, sccuring or guarantying the Secured Debt. A good faith belief by Lender that Lender at any time is
insccure with respect to any person or cntity obligated on the Secured Debt or that the prospect of any payment or the value of
the Property is impaired shall also constitute an event of default,

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these lunitations, if
any, [.ender may accelerate the Securcd Debt and foreclose this Security [nstrument in a manaer provided by law if Morigagor
i in detault.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become immediately
Juc and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter. In addition,
Lender shall be entitled to all the remedies provided by law, including without limitation, the power to sell the Property, the
tcrms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and not
ecxclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth. The
acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated
or after foreclosure proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing
default. By not ¢xercising any remedy on Mortgagor's default, Lender docs not waive Lender's right to later consider the event
a dcfault if it continucs or happens again.

[f Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property, as required by applicable
law. Lender or its designee may purchase the Property at any sale. Lender shall apply the procceds of the sale in the manner
required by applicable law. The sale of any part of the Property shatl only operate as a foreclosure of the sold Property, 50 any
rcmaining Property shall continue to secure any unsatistied Secured Debt and Lender may further foreclose under the power of
sale or hy judicial toreclosure.

f LLender invokes the power of sale, Lender will place in the United States mail a copy of the notice of sale to Mortgagor that
Lender will cause to be published once a week for three consecutive weeks in a newspaper published in the county where the
Property is located. Then, Lender will sell the Property to the highest bidder at public auction at the front door of the
courthouse in the county where the Property is located. Lender will deliver to the purchaser Lender's deed conveying the
Property. Lender may opt to sell the Property in parcels or as a whole. Lender or its designee may purchase the Property at any
sale. Mortgagor covenants and agrees that the proceeds ol the sale will be applied in the following order: (a) to the expense of
advertising, selling and conveying, including a reasonable attorney’s fee; (b) the payment of any amounts that may have been
cxpended, or that may then be necessary to ¢xpend, in paying insurance, taxes, or other encumbrances, with interest thercon;
(¢} to all sums securerd by this Security Instrument; and (4} any excess to the person or persons legally entitled to it.

FEXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Mortgagor agrecs to pay all ol Lender's expenses if Mortgagor breaches any covenant in this Security Instrument.
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender’'s security interest. These expenses will bear interest from the date of the payment until paid
in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remcdies under this Security Instrument.
This amount may include, but 18 not limited to, attorneys’ fees, court costs, and other legal expenses. If the Secured Debt is
subject to the Alabama Mini-Code, then reasonable attorneys' fecs after default are available only when: the original amount
financed cxcceds $300, the attorney is not the lender's salaried employee, and the amount due does not cxceed 15% of the
unpaid debt after default. No attorneys' fees after default are available when the Secured Debt is an open-end credit plan and its

unpaid balance is $300 or less. This Security Instrument shall remain in etfect until released. Mortgagor agrees to pay for any
recordation costs of such relcase.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without lunitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601
ct scq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general opimions or
interpretive letters concerning the public health, safety, welfare, eavironment or a hazardous substance; and (2) Hazardous
Substance means aany toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment. The term
includes, without limitation, any substances dcefined as "hazardous material," "toxic substances,” "hazardous waste" or
"hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that: :

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or mn the Property. This restriction does not apply to small gquantitics of Hazardous Substances that
arc generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are, and
shall remain in tull compliance with any applicable Environmental Law.

CC. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Fnvironmental Law concerning the Property. In such an event,
Mortgagor shall take all nccessary remedial action in accordance with any Environmental T.aw.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any pending or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance or
the violation of any Linvironmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatemed action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of the
Property. Such proceeds shall be considered payments and will be applicd as provided in this Security Instrument. This
assignment ot proceeds s subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.
INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
assoclated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the periods
that Leoder requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unrecasonably withheld. I Mortgagor fails to maintain the coverage described above, Lender may, at
Leoder’s option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security Instrument.

fpage 3 of 4]
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20).

21.

22.

24,

25.
26.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard "mortgage clause" and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lcoder shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier
and [.ender. Lender may make proof of loss if not made immediately by Mortgagor.

Vinless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Sccured Debt, whether or not then Adue, at Lender's option. Any application of proceeds to principal shall not extend or
postpone thc duc date of 3-6Usteduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt existing ummediately
hefore the acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in ¢scrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to lLender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender's lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Sccurity Instrument are joint and individual, If Morgagor signs this Security Instrument but does not sign an evidence of debt,
Mortgagor docs so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor docs not agree to be personally liable on the Secured Debt. 1f this Security Instrument secures a guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may ‘prevent Lender from bringing any action or claim
apainst Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend, modify
or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's consent. Such a
change will not release Mortgagor from the terms of this Sccurity Instrument. The duties and bencfits of this Security
Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the

jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Praperty is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be amended or
modificd by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to the Secured
Debt that conflicts with applicable law will not be cffective, unless that law expressly or umpliedly permits the variations by
wrilten agrcement. If any scction of this Security Instrument cannot be cnforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrument are for
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence in
this Sccurity Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing. Notice to
one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating (o the Property.
OTHER TERMS. If checked, the following are applicablc to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Sccurity Instrument will remain in effect untii the Secured Debt and all underlying
agrecments have been terminated in writing by Lender.

X Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement on
the Property.

Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the future
and that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement

and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
("ommercial Code.

X Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. {Check all applicable boxes]

Condominium Rider Planned Unit Development Rider [K Other .construction loanrider ...
Additional Terms. *

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security [nstrument and in any
dttaclunt,nh h{ﬂngaf;ﬁlnnﬂckufﬁeq receipt of a copy of this Security Instrument on the date stated on page 1.

fﬁm%%..i:ﬁ? ..... Azl T2 (Seal) L RQ[W DA }f(lﬂbuul .. (Seal)

(Signatur

[ ]

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

Rufus Carl Laminack (Date) (Signature) Ronda Diane Laminack (Dale)

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

(Witness as to all signatures) (Witness as to all signatures)
ACKNOWLEDGMENT:
STATE OF Alabama ... ... ... L COUNTY OF Shelby } ss.

[, a notary public, hereby certify that Rufus.Carl Laminack; Ronda Diane. Laminack..husband and wife....................

T T LR R TR E T T P whose name(s) is/are signed to the foregoing conveyance,

andl who is/are known to me, acknowledged before me on this day that, being informed of the contents of the
mnvcyancu he/she/they executed the same voluntarily on the day the same bEHI‘S date. Given under my hand this

i .3’Dth. e Y OF oy January, 2001, ... et
M)t EUIDIIT]SHO’I])I’:II]H'E:S 4 / — ( ;-
f_; o ." {Seal) & ! [[ 1 L5 el -
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EXHIBIT A

Commence at the Southeast corner of Fractional Section 22, Township 22 South, Range 2 West;
thence North 00 deg. 15 min. 04 sec. East along the East line of said Section a distance of 412 50
feet, thence South 89 deg. 41 min. 16 sec. West, a distance of 144.75 feet; thence South 89 deg. 41
min. 24 sec. West a distance of 135.01 feet; thence South 89 deg. 43 min. 30 sec. West, a distance
of 135.03 feet; thence North 89 deg. 51 min. 28 sec. West a distance of 134.94 feet: thence North
00 deg. 08 min. 32 sec. East a distance of 200.19 feet to a point lying on the Southerly right of way

line of Dogwood Drive (60 foot right of way), said point also lying on a curve to the right having a
central angle of 02 deg. 03 min. 41 sec. a radius of 406.63 feet and subtended by a chord which bears
South 89 deg. 33 min. 36 sec. West a chord distance of 14.63 feet; thence along said curve and said
right of way line a distance of 14.63 feet; thence North 89 deg. 51 min. 27 sec. West and continuing
along said right of way line a distance of 45.26 feet; thence South 00 deg. 10 min. 56 sec. West and
leaving said right of way line a distance of 200.00 feet; thence North 89 deg. 49 min. 11 sec. West
a distance of 137.79 feet; thence North 89 deg.48 min. 17 sec. West, a distance of 236.49 feet: thence
North 00 deg. 09 min. 49 sec. East a distance of 199.79 feet to a point lying on the Southerly right
of way line of Dogwood Drive (50 foot right of way); thence North 89 deg. 50 min. 00 sec. West
along said right of way line a distance of 433.23 feet to its end, said point also being the beginning
of the Southerly right of way line of an unnamed 40 foot right of way: thence continue along the last
described course along said right of way line a distance of 40.00 feet to a point lying on the Westerly
right of way line of said unnamed 40 foot right of way; thence North 00 deg. 25 min. 31 sec. West
along said Westerly right of way line a distance of 1,396.21 feet: thence North 44 deg. 13 min. 01 sec.
West and continuing along said right of way line a distance of 225.95 feet: thence South 63 deg. 53
min. 00 sec. West and leaving said right of way line a distance of 246 .67 feet; thence South 16 deg.
19 min. 05 sec. West, a distance of 793.61 feet: thence South 52 deg. 13 min. 04 sec. West a distance
of 312.16 feet; thence North 0 deg. 10 min. 03 sec. East a distance of 212 03 feet; thence North 0
deg. 20 min. 20 sec. East a distance of 188.03 feet to the point of beginning; thence continue along
the last described course a distance of 112.45 feet: thence North 88 deg. 50 min. 22 sec. West, a
distance of 178.02 feet; thence South 03 deg. 30 min. 11 sec. East a distance of 197 50 feet to a point
lying on a curve to the left having a central angle of 49 deg. 32 min. 21 sec., a radius of 198.33 feet
and subtended by a chord which bears North 60 deg. 45 min. 43 sec. Fast a chord distance of 166.19
feet; thence along said curve a distance of 171 .48 feet to its end: thence South 89 deg. 43 min. 56 sec.

East, a distance of 20.24 feet to the point of beginning; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

SIGNED FOR IDENTIFICATION:

7.
E B s .

Rufus$ Carl Laminack

Q CIAO .BfCLuJ {i@lﬂmi&@ﬁ

Ronda Diane Laminack
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CONSTRUCTION/PERMANENT MORTGAGE RIDER
(FORM RE-MTG-AL)

This Construction/Permanent Mortgage Rider is made this 30th day of January, 2001, and
1s incorporated into and shall be deemed to amend and supplement the Mortgage of the same date
given by the undersigned ("Borrower" or "Mortgagor") to secure Borrower's Note to First National
Bank ot Shelby County ("Lender") of the same date or subsequent renewal or refinancing, and
covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for the covenants and
agreements made in the Mortgage, Borrower and Lender further covenant and agree as follows:

1. Property Description. The Property described in the Mortgage shall also include all
personal property specifically described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports, materials, equipment, fixtures, tools,
apparatus and fittings of every kind or character now owned or hereafter acquired by Borrower for
the purpose of, or used or useful in connection with, the construction of the Improvements, wherever
the same may be located.

2. Construction/Permanent Loan. This Mortgage secures a loan incurred to finance the
construction of Improvements on the Property, including in some cases the acquisition cost of the
Property and certain costs incurred in planning, architectural and engineering studies, Zonng or
rezomng, and similar expenses. It is understood and agreed that funds to be advanced are to be used
in the construction of the Improvements on the Property in accordance with the terms of the Note,
Construction Loan Agreement, and other loan documents, which documents are incorporated herein
by reference to the same extent as if fully set forth herein and made a part of this Mortgage. This
Mortgage secures the repayment of all sums and the performance of all covenants required of
Borrower by these documents and of the permanent loan which repays or refinances the construction
loan.

3. Authority to Perform. Paragraph 11 entitled "Authority to Perform" is amended to
include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, or does or pays for other things
necessary to protect the value of the Property and Lender's rights in the Property, Lender may still

treat Borrower's failure to perform the covenants and agreements contained in the Mortgage as a
default.

4. Environmental Laws and Hazardous Substances. Paragraph 17 entitled
"Environmental Laws and Hazardous Substances" is amended to include lead-based paint as a
hazardous material or hazardous substance.

S. Security Agreement. This Mortgage constitutes a security agreement under the Uniform
Commercial Code and creates a security interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing statements or other security agreements
that Lender may require from time to time to confirm and pertect the lien of this Mortgage with
respect to that Property and shall pay all costs of filing. Without limiting the foregoing, Borrower

irrevocably appoints Lender attorney-in-fact for Borrower to execute, deliver and file such writings
for and on behalf of Borrower.

COMMERCIAL LOANS ONLY

6. Submission to Jurisdiction; Waiver of Jury Trial. Ifthe indebtedness evidenced by the
Note secured by this Mortgage is for commercial or business purposes, Borrower irrevocably submits
to the jurisdiction of each state court sitting in Shelby County; Alabama, or each federal court sitting
in Jefterson County, Alabama, over any suit, action, or proceeding arising out of or relating to any
transaction, grievance, or claim under this Mortgage, the Note, or the other loan documents.
Borrower turther waives any objection that Borrower may now or hereafter have based on improper
venue, lack of jurisdiction, or inconvenience of forum in any action brought in any of the courts
described above. Borrower hereby waives all rights to a trial by jury in any suit, action, or proceeding
set out above. This waiver is knowingly, voluntarily and intentionally being entered into and is part

of the consideration and inducement of the parties entering into this Mortgage and the making of'the
Note.

By signing below, Borrower accepts and agrees to the terms and covenants contamned in this
Construction/Permanent Mortgage Rider.
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