MORTGAGE DEED - CONSTRUCTION

Thls instiiment was prepared by,

THE STATE OF ALABAMA
Jefferson Counly } >

KNOW ALL MEN BY THESE PRESENTS: That whereas

.. William E. Pittman and wife, Tracy D. Pittman
hahfhave lustly Indebted 16 SOUTHFIRST MOR‘IGAGE INC. -

hereinaller calied the Moitgagee, In the pringlpal sum of __Two Ht.mdred Seventy.:lwil]:eﬁ___,f[] — ;QQ/loO.ﬁvﬁh-‘ o
T e e ($.273,000.00 __ ) Dollars,
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as evidenced by negotiable nole of even date herewith,

NOW, THEREFORE, In cansideralion of the premises and In order lo secure the paymenl of said indebtedness and any renewals or
exlenslons of same and any olher jucrpaindsd now or hereafier owed by Morlgagors or Mailgagee aind compilance wilh all the stipulations
herelnaller conlained, the sald

Wllllam E. Pittman and wife, Tracy D. Plt_t_a,ﬂ
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(herelnafler called Mungagurs} do hereby grant, bargain, sell and convey unto lh& said Mmtgdgea Iha fallowing
desciibed real eslate siluated in Shelby County, Stale of Alabama vig

Lot 19, according to the survey of Weatherly Subdivision, as recorded in
Map Bc:-ok 13, Page 1 A & B, in the Probate Office of Shelby County, Alabama.
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logether with all rents and olher revenues thereof and all rights, privileges, easemenls, lenements, leresis, Improvemients and appliilenances
theretinto belonging or In any wlse appertalnlng, Including any after-acquired lille and easements and all rights, litle and lnlerest now os
hereafter awned, by the Mortgagars In and to all builldings and Improvements, stoirn and screen windaws and doors, gas, sleam, eleclic and
olher healing, lighling, venlilaling, alr conditloning, refrigeraling and cooking apparalus, elevalors, plumbing, spiinkling, and otiier equipment
and fixiures allached of appertaining to sald premises, all of which (herelnafler designaled as the moilgaged propeily) shall be deemed really
and canveyed by this morlgage.

TO HAVE AND TO HOID the same and every parl lhereol unlo the Marlgagee, SOUTHFIRST MORTGAGE, ING.

Ils successors and assigns forever,

And for the purpose of further secuiing the payment of said indebledness the Mongagors covenant and agrees as lollows.

1. That they are lawfully selzed in fee and possessed of said morlgaged propeily and have a good right o coinvey lhe same as
aloresaid, thal lhey will warrant and forever defend the litle against the lawful claims of all persans whomsoever, and thal sald property Is lree
and clear of all emergencles, easements and restriclions not herein specifically inentioned.

2. Thal ihey will pay all laxes, assessmenls, or other liens taking priority over lhis mortgage when imposed legally upon sald moilgaged
propeirly and should default be made in the payment of same, or any parl thereol, sald Morlgagee may pay lhe same.

3. Thal they will keep the bulldings on sald premises continuously Insured In such amounts, In such manner and in such companies as
may be sallsfaclory 1o the Morlgagees agalnst loss by fire and such olher hazards as Mortgagee may specily, with lass, if any, payable to
sald Morlgages, and will deposlit with Morlgagee policles for such Instwance and will pay premiums thereol as lhie same hecome due
Morigagors shall give immedlate notlce In wrlling 1o Morigagee of any loss or damages io said premises caused by any casually. H
Marigagors {all to keep sald property Insured as above specliled, the Morlgagee may Insure sald properly for ils insurabie vale againsl loss
Ly fire and other hazards for the benefil of the Mortgagee. The proceeds of such inswance shall be pald by insurer io Moilgagee which Is
hereby granied full power to setile and compromise clalms under all policles and 1o demand, receive and receipt for all sums becoming due
thereunder; sald proceeds, If collected, to be crediled on the indebledness secured by this morlgage, less cosl of collecling same, or Lo be
used in repaliing or reconstructing the premises as the Morigagee may elect; all amounts so expecled by said Martgagee for insurance or for
the payment of laxes, assessments or any other prlor liens shall become & debl due said Moitgagee additional to the indebledness herein
desciibed and al once payable whhout demand upon or nollce to any person, and shall be secured by lhe lien of this inorigage and shall
bear Interest al the highest legal rate from dale of payment by sald Morlgagee and at lhe eleclion of the Mollgagee and withou!l nolice lo
any person, the Mostgagee may declare iha entlre Indebtedness secured by this moligage due and payable and 1his morlgage sublect to
foreclostire and same may be foreclosed as herelnafler provided.

4, To take good care of 1he mortgaged properly above described and not 1o commil cr permit any wasle thereon, and 10 keep the same
repalred and at sfl times lo maintaln the same In as good condilion as it now s, reasonable wear and tear alone expecled.

5. That no delay or fallure of the Morigagee to exeicise any oplion to declare the matutity ot any debi secured by lhis morigage shall be
laken or deemed as a walver of ithe right 1o exercise such oplion or to declare such lorleilure elther as lo parl or present defaull on the pail
of sald Moilgagors, and that 1he procurement of insurance or paymeni of taxes by lhe Morigagee shall not be laken or deemed as a walver
of the right 1o declare the maturity of ihe indebtedness hereby secured by reason of the failure of the Morlgagors to procing such insurance
or lo pay such laxes, It belng agreed that ne ferms or condlilons contalned In lhds moilgage can be walved, allered, o changed excepl as
evidlenced in wrlling signed by Lhe Moilgagors and by the Mortgagee.

6. Thal they will well and truly pay and dlscharge eny Indebledness hereby secuied as it shall becoine due and payable including the
nole or noles above described, any renewals or extenslons thereof, and any other noles or obligalions of Morlgagors o Morlgagee whelher

now or hereafler Incurred.

7. Thal after any delaull on the part of the Morigagors, the Morlgagee shall, upon bill filed or olher proper legal preceding being
commenced for the foreclosure of this morlgage, be enliled as a malter of right lo lhe appoiniment by any compelent cowl or kibunal
wilhoul notlce to any parly, of a recelver of the renis, Issues and profits ol sald premises, with power 1o lease and conlrol the sald premises
and with such other powers as may be deemed necessary, and thal a reasonable allorney's fee shall, among ather expenses and costs, be
fixed, allowed and paild oul of such renls, issues and prolits or out of the proceeds of the sale of sald morlgages propeily

8. Thal all ithe covenanis and agreemenis of the Mortgagor's hereln conlained shali exiend lo and bind thelr helrs, exectiios,
administralors, successors and asslgns, and that such covenanis and agreements and all oplions, rights, piiviteges and poweirs herein glven,
granted or secured to the Morlgagee shall inure to the benefit of the helrs, successors or assigns of the Martgagee.

g. Thal the debl hereby secured shall at once become due and payable and Ihis mortgage subject 1o foreclosure as herey provided al
Ihe option of the holder hereof when and If any statement of llen is filed under the slatlules of Alabama, relaling lo llens of mechanics and
malenaknen, without regard 1o the farm and contents of such slatement and withoul regard (o lhe existence or non-exisience of the debi or
any parl lhereof, or of the llen on which such slatement is based.
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10. This Is a construclion loan mortgage and the sald $ Two Hundred Seventy-Three Thousand and 00/100

Is belng advanced 1o Mortgagor by Morlgagee in accordance wilh a Loan Agreement belween
Morigagee and Morigagor dated tha date hersol. Nolwithstanding anylhing to the conliary contained in Lhis morlgage or In llie nole seclired
hereby, or In any other instrument securing the loan evidenced by sald nale, Maorlgagee may ai jls oplion declare the enlire indebledness
secured hereby, and all interest thereon and all advances made by Mortgagee hereunder, immediately due and payable in the evenl ol a
breach by Mortgagor of any covenant contained In Ihis morigage, the nole secured hereby, of In sald Loan Agreement belween Morlgagor
and Morlgagee, dated the dale hereof, which sald Loan Agreement is, by reference iherelo, herein Incorporated 1o the same extent and
effecl as though sald Loan Agreemenl were set forth herein in full

11. In addition 1o the sald $273_,000.0_0 pilnclpal amount with Interesl secured hereby, this moilgage shall also secine any and
all other and additional Indebiedness now or hereaflter owlng by Morlgagor lo Morlgagee. During e peiicd of consticlion of the
Improvemenis contemplated to be constructed upon the Morigaged Properly, this mortgage covers and lhe undersigned. in considerailon oi
sald Indebtedness, and to secure the prompl paymenl of the same, wlth the interest thereon, and furlher 1o secure the performance of the
covenants, condillons and agreements sel forth In this morgage, and in sald Loan Agreement, have bargaiied and sold and do hereby granl,
bargain, sell, alien and convey unio Morigages, lis successors and assigns, lhe folowing described additional properly, siluated or {o be
sllualed on the real eslate herelnabove described and morlgaged:

All bullding materials, equipment, fixtures and fillings of every kind or character now owned or hereafier acquired by the mortgagors for
ihe purpose of belng used or useful in connection with the Improvements localed or lo be located on the hereinabove desctibed real estale,
whether such materals, equlpment, fixtures and fillings are aclually localed on or adjacenl lo sald real eslale or nat, and whelher in storage
or olherwlse, wheresoever the same may be localed. Personal property herein conveyed and mortgaged shall inchide, but without limilation,
all lumber and lumber products, bricks, bullding stones and building blocks, sald and cerent, roofing malerials, paini, doors, windows,
hardware, nalls, wires and wiring, plumbing and plumbing fixlures, healing and alr condilionlng equipment and appiiances, electrical and gas
equlpment and appliances, plpes and piping, ornamental and decorative fixtures, and in general all building malenals and equipment ol every
kind and characler used or useful In connecilon wilth sald improvements.

12. Plural or singular words used hereln to designate the undersigned Morlgagors shall be conslived lo refer 10 the maker or inakers of
this morlgage, whether one or more persons or a corporalion.

UPON CONDMTION, HOWEVER, that if the Mangagors shall well and truly pay and discharge the indebledness hereby secured as i
shall become due and payable and shall in all things do and perform all acls and agreemenls by them herein agreed to be done according
to the lenor and affect hereol, then and In that event only Ihis conveyance shall be and became null and void; bul should defaull be made In
the payment of the Indebledness hereby secured or any renewals or exienslons thereofl or any pail lhereof or should any interest lhereon
remaln unpaid at malturity, or should defauit be made In the repayment of any sum expended by said Morigagee under the authority of any ol
the provisions af this mortgage o should the inlerest of sald Mortgagee In said Properly become endangered by reason of the enforcement
of any prior llen or encumbrance thereon so as o endanger the debl hereby secured, or should a pelilon to condemn any pait of the
morlgaged property be filed by any authority having power of emlnent domain, or should any law, efiher federal or stale, be passed imposing
or authorizing the Imposition of a speciiic tax upon this morigage or the debl hereby secured, or permilling or authorizing the deduclion ol
any such tax from the princlpal or Inlerest secured by thls morigage or by virtue of which any tax or assessmenl upon the morlgaged
premises shall be charged against ihe owner of this morigage or shoutd at any Ume of the slipulaiions conlalned in this morigage be
declared lnvalid or inoperatlve by any court of compelent jurlsdiclion or shauld the Mortgagors fall ta da and perfonn any other act or lhing
herein required or agresd to be done, then in any of sald evenls the whale of the indebledness hereby secured, or any portion or part ol
same may nol as sald date have beep pald, wilh inierest thereon, shail al once become due and payable and ihis morigage subjecl 10
foreclosure at lhe oplion of the Mortgagee, notice of the exerclse of such oplion being hereby expressly waived, and the Mortgagee shall
have the right to enter upon and take possesslon of the propeity hereby conveyed and aller or without taking such possession (o sell the
same before the Counly GCourl House door In Shelby Counly, Alabama al public oulcry for cash, aller firsl giving
nollce af the time, place and terms of such sale by publicalion once a week for three conseculive weeks prior 1o said sale In a newspaper ol
general clrculatlon published In sald County, and upon the payment of the purchase money the Morigagee, or owner of the debl and
morigage, or auclloneer, shall execute to the purchaser for and In Lhe name of the Morgagors a good and sufficlenl deed lo the properly
sold: the Morigagee shall apply the proceeds of sald sale: Flrst, to the expense of adverlising, selling and conveying, Including a reasonable
ullorney’'s lee; second, to the payment of any amounis that may have been expended or thal may then be necessary to expend in paying
Insurance, laxes and olher encumbrances, with interest ihereon; third, to the paymeni in full of the principal indebtedness and interesl
thereon, whether the same shall or shall not have fully matured at lhe dale of said sale, bul no Inlerest shall be collecled beyond the dale
ol sale; and fourth, the balance, If any, io be pald over to the said Mortgagors ar to whomsoever then appears of record to be lthe owner of
sald properly. The Morlgages may bld and become the purchaser of lhe morlgaged propeily at any foreclosure sale thereunder.
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IN2M5I63ESS WHEREOF, the underaigne_d-hi\va hereunto set thelr hands and seals 1his theZ28th day of December .
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THE STATE OF ALABAMA }
58

Jefferson COUNTY
| the undersigned, a Notary Public In and for sald Gounly, In sald Slate, hereby cerlify that Willjam E. Pittman and
lracy D. Pittman whose names_they sighed to the foregoing conveyance
and who _are known o me, acknowledged before me on lhis day thal, being Informed of the conlents of the conveyance they
execiled the same voluitarly on the day the same bears date.
Given under my hand and offlclal seal, this 28th day of December . 2000
THE STATE OF ALABAMA }
S8S;
COUNTY
[, the undersigned, a Notary Public In and for sald Gounty, In said Siale, hereby cerlify that o N e
whose name signed (o the f{oregoing conveyance
and who known to me, acknowledged before me on this day that, being informed of the conlenls of the conveyance

executed the same voluniarily on the day the same bears dale.

Given under my hand and officlal seal, this day of .

Notary Public
e ————————————————ameamee e Y TR~

. THE STATE OF ALABAMA }
93,

COUNTY
|, the undersigned, Notary Public in and for sald Counly, In and Slale, hereby cerllfy thal

whose name as President of the

———— .

, A corporation, Is signed to the foregoing conveyance, and who

Is known 1o me, acknowledged before me on this day that, being Informed of the contlents of the conveyance, he, as such officer and wilh

full authorlty, executed the same voluntailly for and as 1he act of said corporalion.

Given under my hand and officlal seal, thls day of

e el —-- e

Notary Public
- - - - - ___________________________________________________________________________________________________! ‘2 __________________________________________ " U e T PR R R A

TO

MORTGAGE DEED

THE STATE OF ALABAMA
COUNTY }5&
Qifice of the Judge ol Probale.
| hereby cerlify that the within mortgage was filed in 1his office for recard on he day of . _
at o’clack M, and duly record in Volume e of Merlgages, al page e

and examined.

Jidga of Prohate
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