- €CORRECTIVE

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on AUGLIST 24, 1998 ' . The grantor is
CARL M. WILLIANS, MARRIED AND SHELLEY DOSS WILLIAMS, MARRIED

(W)m Security Instrument is given to
SOUTHIERN CAPITAL RESOURCES, INC.

which is organized and existing under the laws of  THE STATE OF ALARANA , and whose
address is 100 CENTURY PARK 30., STE. 200
BIMCINGHAN, ALABAMA 35226 ("Lender™). Borrower owes Lender the principal sum of

SIXTY FIVE THOUSAND FOUR HUNDRED FIFTY AND 00/ 100

- - o Dollars (U.5.$ 05,480.00 }-
This debt is* evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt. if not paid eartier, due and payable on SEPTEMBER 1, 202¢ :
This Security Instrument secures 10 Lender: (a) the repaymeat of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instjument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
successors and assigns, with power of sale, the following described property located in
SHELBY | County, Alabama.:

Lot 103, awordlngto the Resurvey of Lot 1 through 64, 89 through 104 and “A”
through “C”, Appiegate Manor, as recorded in Map Book 10, Page 28 A, B and C in the
brobate Office of Shelby County, Alabama; Situated in Shelby County, Alabalzl?ﬂu ‘

THIS MORTGAGE IS BEING CORRECTED AND RE-RECORDED TO : b.)
ADD THE COUNTY UNDER PARAGRAPH 21, ON PAGES. 400

- which has the address 0f 1327 APPLEGATE DRIVE, ALABASTER

Alabama - 38007 (Zip Code] ("Property Aildma :
ALABAMA-Single Family-FNMA/FHLIAC UNIFORM Col i}l'y th]t
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| ender on the day monthly ents under the Note, until the Note is paid In. call. a sum ("Funds") for: (a) ycarly taxes

and asscISMEnts which may attain priority over this Security Instrument &5 a lien on the Property; (b) yearly leasehold payments
or grouid rents on the Property, if any; (c) yearly hazard OF propefty insurance premjums; (d) yearly flood insurance premiums,
if any; (€) yearly morngage insurance premiums, if any; and (f) any sums payable by Rorrower to Lender, in accordance with
the provisions of paragraph 8, lieu of the payment of morigage Lasurance premiums. These items are called "Escrow Items.”
Lender may, a any tme, collect and hold Funds m an amount not 1o exceed the maximum amount a lender for a federally
related moftgage loan may require for BOTTOWET’S €SCTOW account under ‘he federal Real Estate Settlement Procedures Act of

1974 asammdnd from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applics to the Funds

a charge. However, Lender may require Borrower to pay a one-time charge for an independent real cstate tax reporting service
used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement 18 made or
applicable law requires : rerest to be paid, Lender shall not be required to pay Borrower any : \terest of earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
1welve monthly payments, at Lender's sole discretion.

Upon payment in full of all surns secured DY this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition Or sale as a credit against the sums secured Dy

3. Application of Payments. Unless applicable law provides otberwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepaymen charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

Borrower shall promptty di ge any lien which has priority ovet this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the lien; Or (c) secures from the holder of the lien an agreemcnt satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 10 2 lien which may attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth abave within 10 days of the giving of notice. :
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier n‘ the
Pi'opertyinsuredagainstlmbyﬁre,hawdsincmdedwithinmetﬂm'exmedcovmge"mdanyomer . .imlrding
ﬂuodaurﬂooding,fnrwmmmmm.mmmmmmmmwm the pdri

-Mmm.memmwcmﬁumvmmmcmmmnbemmbym“wumbjmm 'sm
- which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, atlender’s
wﬂm‘wmvmemmtmer'aﬂ@EEMHWyEWMpw7.

All insurance policies and renewals shall be acceptable 0 Lender and shail include a standard mortgage clause. Lender

. -®
%,
. b

shail bave: the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of

' -
. -
.

paid presiume s renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. %

" Unlﬂl yder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the 3
Property damaged, if the restoration or repair is economiically feasible and Lender’s security is not lessened. If the restoration or
repair i net éconorhically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums :
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the *
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then dye. The 30-day period will begin when the notice is given.

Um Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

L L It
;o : .

immediately prior to the acquisition., i

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenusting circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, aliow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing thcacﬁﬂnnrpmmdingtobedis:ﬁssedwithanﬂing
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other materia)
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Froperty. If Borrower fails to perform the covenants and agreements contained in
this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender daes not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shail bear interest from the
date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. . _

‘8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage msurer approved by Lender. If
‘Substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sumn eqguaj to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, ifmmgaseimn'mm?mgc(inthc amount and fGI'IhEPEI'M
that Lender requires) pmvidedbymmmmappmvedbyLmduagﬁnbmmanﬂabhandisobtﬁnﬂd. Borrd shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremeny for mr}gagc
insurancemdsinmmmwimanywﬁnmagxmthawmﬂonowandLmdmmappﬁmmlaw. :
" 9, Ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall.give
Bonpwu_mtioeatmeﬁmoforpriarm an inspection specifying reasonable cause for the inspection.
10. Cendemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
siation o other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

FR
w— J‘-w._ . =I
- TR .

‘T S sven a2 mul taking of the Propefl}'. the proéeeds shall be applied to the sums sccured by this Security Instrument,
wheﬂwuwthmdu.m aniy €XCe3s paid to Borrowes. In the event of a partial taking of the Property in which the fair

mm&mrmmaymmmmqm to or greater than the amount of the sums secured by this

-
]
. . -

m"'mwmmly.ummm.ummwﬂmmneromemiscagminwﬁﬁug,mcmmmdby

this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total

of -the sums secured immedimely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

talcing;-_lﬂ;lesS'Bamwcr and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

.. -
HE LR '
- - -
' -
' .
h

award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
poslpaig-lhedupdatcoffhemnﬂl]ypayﬂmtsmfmedtoinpamgmphs 1 and 2 or change the amount of such payments.
- 1% Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or maodification

ufM&hﬁonofthemsecumdby thisSncurityInsmnnmtgrmwdbylmdcrtoany successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall ot be required to
commence proceedings against any SUCCESsor in interest or refuse to extend time for payment or otherwisc modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors -in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.
H.WMWMJMmdSwwmbﬂlty; Co-dgnus.memvmanwandefmis
Sacuﬁtyhsmnwnshaﬂbmdmdbmﬁtmesmmmmdassignsﬁlaﬂﬁmdwm subject to the provisions of
ragraph 17. Borrower’'s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bt does not execute the Note: (2) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the crms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject t0 a law which sets maximum Joan charges,

14. Notices. Any notice to Borrower provided for in this Security lnstrumcat shall be given by delivering it or by mailing
it by first class mail unlmappﬁcablelawreqlﬂresuseofanothermhod.ThenoﬁneshallbedirectedwthePropcrtyAddms
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be goverped by federal law and the law of the
jurisdiction ip which the Property, is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.
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17. Tnndu*ofthehopatyoraBmeﬂdallntmmBmom If all or any part of the Property or mﬂzit
is sold or transferred (or if a beneficial interest in Borrower is sold or transferréd and Borrower is not a natural
Lender’s prior written consent, Lender may, atltsopuon,mqmremnmdmcpaymtmfunﬂfnﬂmmmdbgm
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrament. -
. If Leider exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
.lmﬂmﬂlwiﬁmmedmmemwdﬂlvaednrmﬂdwiMWhichBomwmustpayansumssemn'edbythls
 rgmbeny a."lmerwa fails to pay these sumns prior to the expiration of this period, Lender may invoke any remedies |
herod %5 shie: Sedurity Instrument without further notice or demand on Borrower. 2
18 Piiviplvir’s  Right to Reinstate, If Borrower mects certain comdlitions, Borrower shall have the right to have |
\fou #mswumy Instrument discontimied &t sny time prior to the earlier of: (a) 5 days (or such other period as
qqﬂﬂﬂﬂlﬂ'mymﬁfyformmm)befmenkofmeﬁwmmtoanypow:rafsal:commnedmthas
Security. Instrament; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any-default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument,
including, bat-not limited to, reasonsble attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of thix Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
th:sSeannyInmmmntshﬂlmmueunchangﬁl Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
Mmemlnau&rvmmdmeaddmsswwmmpaymtsshouldbemde The notice will also contain any other
infortaséion required by applicable law.
- '20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazar_dous&;bﬂamesnnﬂrmthcl’mpeﬂy Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property.
~ Borrower shal! promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
atl necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to hea]l:h safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after accelerntion. and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incwrred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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I Lender invokes the power of sale,
paragra 14. Lender shall publish the notice
E?{ELBY X Colm_ty,m-ﬂ

3
¥
'lr:

I - Borrower

I R———— _ (Seal)

. -Borrower -Bormrower
STATE OF ALABAMA, | Comtyss: Shilby

Onﬂ,ns 24TH day of AUGUST , 1998 L CV\I’.;S \S’hlmlrmc_i_

. | | - , a Notary Public in and for said county and in said state, hereby certify that
CARL H. WILLIANS, MARRIED AND SHELLEY DOSS NILLIANS, MARRIED

o PLATIN S ARE Siwwthe
f  DEIng IJOorme( Dfﬂlﬁﬂ:ﬂtmm

foregoing conveyance, and who ARE known to me, --m :
of the conveyance,. they . executed the smsv mntarilang ys ¥ . A0 |
Given under my hand and seal of office this Iy pf , 1444

My Commission Expires:
AN

! A" |
@), SRIAL) 3212101 Page 8.0f 8 ‘ Form 3001 9/80 . DPS1395
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¢y - PLANNI b UNIT DEVELOPMENT RIDER
o 'nm H.ANNED HNIT DEVELOPMENT RIDER is made this 24TH day of
: m'r , 1998 » and is incorporated into and shall be

g -._:.dnemdtoanmd and mppl:tmntthe Mortgage, Deeduf’l‘rust or Security Deed (the "Security

- .Initrumm") of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note to

m CAPITAL m INC.

(the
W)umeMmdmvmngthePropmydmmbedmtheSmmyInsn'unmtandlomedat:

" 1527 APPLEGATE DRIVE

ALABASTER, ALABAMA 38007

(Property Address)

Tthrwertymﬂudes but is not limited to, a parcel of land improved with a dwelling, together with other

-such parcels and certain common arcas and facilities, as described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "'.I:lft::ncl:trm:i-t:m"')f The Property is- a part of a planned unit development known as

| [Name of Planmed Unit Development]
(the “PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or mapaging the common areas and facilities of the PUD (the *Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

» PUD COVENANTS. In addition to the covenants and agreements made in the Secumy Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's
Constituent Documents. The "Constituent Documents”™ are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
apy by-laws or other rules or regulations of the Owners Association. Borrower shalt promptly pay, when

due, all dues and asscssments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 3 Initials:
q:u (9705}.01 VMP MORTGAGE FORMS - {800)521-7291
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2 insuraice. coverage in the amounts, for the periods

" feqaives, including fire #nd:hazards included within the term "extended coverage,” then:

_ 77 (@) Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of
- the yeatly pr:mimnimﬂlmtsforhnardinmmunthehoperty; and

7" i) Borrower’s obligation under Uniform Covenant 5 (o maintain hazard insurance coverage on
the Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners

- - Associstion policy.

. Bomrower shail give Lender prompl potice of any lapse in required hazard insurance coverage
* provided by the master or blanket policy. '
" In the event of a distribution of hazard insurance proceeds in lien of restoration or repair following a
‘loss to the Property, Or 10 COMMDOn areas and facilities of the PUD, any proceeds payable to Borrower are
. hcrehyamignedandshhl]bepaidto[mdcr.lmdcrshan applythepromdatomesumssecuredhythe
~ Security Instrument, with any cxcess paid to Borrower.
" C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
~ the Owners Association maintains a public liability insurance policy acceptable in form, amoust, and
extent of coverage io Lender.

' D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
‘payabie to Borrower in connection with any condemnaation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemmation, are hereby
assignedanﬂshaﬂbcplidmlmdcr.SuchpmeedsshallbeappliedbyLmdcrtothcmmuredbythe
Security Instrumeat as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Froperty or consent 10: - |
: (i) the abandonment or termination of the PUD, except for abandonment or termination required
by lawinthcmnfmhsmﬁaldestmcﬁonbyﬁrenrmhcrcasualtyurinthecaseafatakingby
conidemnation or cminent domain;

_ (ii) any amendment to any provision of the "Constituent Documents” if the provision is for the

express benefit of Lender; -
, (iii) termination of professional management and assurmption of self-management of the Owners
Association; of |
(iv) any action which would have the effect of rendering the public liability insurance Coverage
maintained by the Owners Association unacceptable to Lender.

T
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ka HM’I‘MMMW PUD dues and asssssmeats whea due, then Lender may pay

MMmmwmmmmpmmmmmmmmw s_‘f
~ﬁnmnﬂﬁymcﬂwmmrhnmmmuIhknlhmmurmﬂLmﬂmaguwomhuunmwiwwmmmﬂww -
~ ‘amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

'mmmﬂceﬁomlcndﬂmﬁomermqumgpaymm
BY SIGPHNG BELOW, Borrower accepis and agrees to the terms and provisions contained in this PUD

| me .
il
. ool

(Seal) — _ (Seal)

Borrawer Borrower

— (Seal) - (Scal)
| -Borrower Borrower

’
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