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DEFINITIONS

Words used in muluple secuons of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Secnon 16.

(A) "Secyrity Instrument” means this document, which is dated NOVEMBER 22, 2000 , logether
with all Riders 10 this document.

(B) "Borrower”™ 1s

COLEMAN SLAY JR, and wife, Jeanette Slay

Bomrower is the mortgagor under this Security Insoument.
(C) "MERS" is Morigage Elecronic Regismration Systems, Inc. MERS is a separate corporation thay is
acung solely as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existung under the laws of Delaware, and has an address
and elephoae of 12.0. Box 2026, Flini, MI 4850]1-2026, tel. (888) 679-MERS.
(D) "Lender” is
AMERICA'S WHOLESALE LENDER
Lenderisa CORPORATION
organized and existng under the laws of NEW YORK
Lender’s address s

4500 PARK GRANADA, CALABASAS, CA 91302-1613 .
(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 22, 2000 . The
Note states that Bormower owes Lender
EIGHTY SIX THOUSAND FOUR HUNORED and 00/100
Daollars (LS. $ B6&,400.00 ) plus merest. Borrower has promised {0 pay dus debt in regular
Periodic Payments and (o pay the debt in full not later than DECEMBFER 01, 2030 .
(F) "Property” means the property thar 1s described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lare charges
due under the No:e, and all sums due under this Security Instrument, plus interesr

ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS / -
Pags 1 o111 intials.

6A(AL) @805y 01 CHL (D3/00) VmP MORTGAGE FORMS - (800)521-729+
CONVIVA




Nov-22-00 10:58am  From- T-551 P.21/85  F~-10i

LOAN #: 3709425
(F) "Riders" mecans all Riders © fus Security Insmument that arc execuied by Borrower. The followmng
Riders are 1 be executed by Borrower [check boa as applicable]:

Adjustable Ray> Rider Condommium Rader Second Home Rider
Balloon Rider Planned Unut Development Rader 1-4 Family R:der
VA Rider Biweekly Payment Rider Other(s) [specify]

(I) "Applicable Law” means all controlling apphcable federal, swae and local slanues, _rcguhmns.
ordinanandadmimsm\v:mlcsandordm(mmhavcmeetfmoflaw)aswcuasa]lapphmblcﬁml.
non-appealable judizial opinions.

(J) "Community association Dues, Fees, and Assessments” means all dues, fees, assesyments, and other
charges that arc imposed on Borrower or e Propenty by a condonunium associatdon, homeowners
association or simikir organxagon. o

(K) "Electronic Funds Transfer”™ means any wansfer of funds, other than a wansacnon ongmamd by check,
draft, or similar paper inswument, which iy iniuated dhrough an electonic wrnminal, telephonic instrument.
computer, OF magnetic 1ape 0 as 1 order, wismuct, ar authonize a financial insuwtion w debit or credit an
account. Such term inciudes, but is not limiied W, point-of-sale wansfers, sytomaied teller machine
wansactions, wansfers initiated by telephone, wire ransfers, and automated clearinghotise ransfers.

(L) "Escrow Item;" means those 1iems that are described in Secpon 3.

(M) "Miscellaneons Proceeds™ means any compensation, sculement, award of damages, or proceeds paid by
mythi:ﬂpany(omummmsmnocpmecdspammmcmvmgcsdesmbedinsmsnm ()
damage w, or destruction of, the Property; (i) condemnanon Or other taking of all or any pan of the Property:
(ii) conveyance in lieu of condemnation; or (iv) musrepreseniatons of, or omissions as 10, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance proiecung Lender against the nonpayraent of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1i) any amounss under Section 3 of this Secunity Insorument.

(P) "RESPA" muans the Real Estate Semlement Procedures Act (12 U.S.C. Secuon 2601 e s=q.) and s
implementing regulation, Regulanon X (24 CFR. Part 3500), as they mught be amended from tme 0 nme,
ar any additional xr successor legislation or regularion thar governs the same subject mamer. As used in this
Security Insqument, "RESPA™ refers 0 all requirements and restrictions that are imposed in regard 10 a
“federally relared marigage loan™ even if the Loan does not qualify as a "federally relaied marigage loan”
under RESPA.

(Q) "Successor it Interest of Borrower” means any parry thal has aken nte o the Propesty, whether or not
that party has assumed Borrower's obligations ungder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modificarions of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Insmument and the Now. For this purpose, Borrower wrevocably morigages, grants and
conveys 10 MERY; (salely as nomines for Lender and Lender’s successors and assigns) and 10 the successors
and assigns of MERS, with power of sale, the following described properry localed in e
COUNTY of SHELBY :

{Typ: of Recording Junisdicnion] {Name of Recording Junsdictoon)

Lot 14, according to McDow, Walton & Harrison Subdivision in the Town of

Columbiana, Alabama, as shown by Map Book 3, Page 153, in the Probate
Office of Shelby County, Alabama.

Parcel ID Numbxr: which cutrendy has the address of
111 MYRTLE STREET, COLUMBIANA

[SweauCiry]
Alabama 35061 ("Property Addrcss™):

{Z4p Code]

NZaS
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appurienances, ard fixiures now ar hereafter a part of the property. All replacements and addinons shall also
be covered by ths Securiry Insgument. All of the foregoing 15 referved 10 in this Security Instrument as the
"Property.” Bomower undersiands and agrees thar MERS holds only legal rile w0 the interests granted by
Borrower in this Security Insrument, but, if necessary [0 comply with law or custom, MERS (as nominec for
Lender and Lendar’s successors and assigns) has the nght: 10 exercise any or all of those intervests, including,
bug not limited w, the righe to foreclose and sell the Property; and o 1ake any acnon required of Lender
including, but no}. limied to, releasing ot canceling this Secunfy Insoument.

BORROWER COVENANTS that Bomrower is lawfully seised of the estaie hereby conveyed and has
the right to grant and convey the Property and thar the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the nte 1o the Property against all claims and demands,
subject 1o any envumbrances of record,

THIS SECURITY INSTRUMENT combmes uniform covenants for naponal use and non-uniform
covenants with limired variadons by junsdiction 1o consnmite a uniform secufity Insrument covering real

Propesty.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interesy, Escrow lems, Prepayment Charges, and Latc Charges.
Barrower shall pay when due the principal of, and interesi on, the debt evidenced by the Nowe and any
prepayment charies and late charges duc under the Nowe. Borrower shall also pay funds for Escrow hems
pursuant © Secron 3. Payments duc under the Note and this Security Insoument shall be made in U.S.
currency. However, if any check of other insgument received by Lender as payment under the Note or tdus
Security Instum.nt is returned o Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Insrument be made in one or more of the following farms, as selected
by Lender: (a) cash; (b) money order; (¢) cenified check, bank check, measurer’s check or cashier's check,
provided any such check is drawn upon an insdmdon whose deposits are insured by a federal agency,
insmumentality, cr entity; or (d) Electronic Funds Transfer.

Payments are deemed teceived by Lender when received ar the locarion designared in the Note or at
such other locarion as may be designared by Lepder in accordance with the notce provisions in Section 13.
Lender may rétun any payment or parual payment if the payment or parrial payments are insufficient to bring
the Loan current Lendes may accept any payment or partial payment insufficient o bring the Loan current,
withott waiver of any rights hereunder or prejudice to its rights 1o refuse such paymeni or partial payments in
the fumure, but Lender is not obligared to apply such payments at the fime such payments are accepied. 1f each
Periodic Payment 1s applied as of its scheduled due date, then Lender need not pay interest on uhapplied
funds. Lender may hold such unapplied funds unnl Borrower makes payment [0 bring the Loan current. [f
Borrower does not do so wirhin a reasonable period of nme, Lender shall either apply such funds or remim
them 1o Borrower. If not applicd earher, such funds will be applied 1o the ourstanding principal balance under
the Note immed ately prior 1o foreclosure. No offset or claim which Borrower maght have now or in the
future against Londer shall relieve Borrower from making payments due under the Note and this Securiry
Insrumens or performing the covenants and agreements secured by this Secunty Instrument.

2. Application of Payments or Proceeds. Excepr as otherwise described i this Section 2, all paymears
accepied and apphied by Lender shall be applied n the following order of prority: (8) interest duc under the
Note; (b) principal due under the Note; (c) amopnis due under Section 3. Such payments shall be applied 10
each Periodic Payment in the order m which it became due. Any remaining amounts shall be applied first vo
late charges, secand 10 any other amounts due under this Security Insrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficient amoun; o pay any late charge due, the payment may be applied 1o the delinquent payment and the
late charge. If more than one Peniodic Payment is ourstanding, Lender may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and to the extent that, cach payment can be paud In
full. To the extent thar any excess exists after the payment is applied 10 e full payment of one or more
Periodic Paymerts, such excess may be applied w any late charges due. Voluniary prepayments shall be
applied first 10 any prepayment charges and then as descnbed in the Note.

Any applicatdon of payments, insurance proceeds, O Miscellaneous Proceeds to principal due under the
Note shall not exsend or postpone the due date, or change the amount, of the Penodic Paymenis.

3. Funds for Escrow ltems. Borrower shall pay 10 Leader on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") 10 provide for payment of amounts due for: (a)
axes and assessments and other items which can anain prionty over this Security Inspument as 3 hen or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premruums
for any and all msurance required by Lender under Secuon §; and (d) Morgage Insurance premiums, if any,
or any sums payable by Bomower 1o Lender In lieu of the payment of Morgage Insurance premiums In
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At originauon or at any
ume durmg the term of the Loan, Lender may require thar Community Associanon Dues, Fees and
Assessments, if zny, be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow liem,
Barrower shall promptly furmsh 1o Lender all nonces of amounts 1o be paid under this Secuon. Bomrawer
shall pay Lendet the Funds for Escrow Tiems unless Lendes waives Borrower’s obligadon 1o pay the Funds
for any or all Escrow liems. Lender may waive Bomower’s obligation wo pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in wIlnng. In the event of such waiver, Barrower
shall pay direcily, when and where payable, the amounts duc for any Escrow Items for which payment of

.
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Funds has been waived by Lender and, if 1Lender requires, shall fumnish w Lender receipts evidencing such
payment within uch rime period as Lender may requue. Bormower's obhganion to make such payments and
1o provide receipis shall for all purposes be deemed 10 be a covenant and agreement contained in this Securiry
Insrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Irems dmrzcily, pursuant 1 8 waiver, and Bormower fails to pay the amount due for an Fscrow Iiem,
Lender may exercise its rights under Secuon 9 and pay such amount and Bortower shall then be obligated
under Section 9 ta repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems ai any time by a nonice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay o Lender al! Funds, and in sach amounts, that are then required under this Section 3.

Lender may, ar any nime, collect and hold Funds in an amount (a) sufficient to permit Lender w apply
the Funds ar the nme specified under RESPA, and (b) not w0 exceed the maximum amount a lender can
require under RESPA. Lender shall esumate the amoumt of Funds due on the basis of current dara and
reasonable estimaies of expenditures of fumure Escrow Items or otherwise in accordance with Applicable Law.

The Funds siiall be held in an insontion whose deposits are insured by a federal agency, insrumentality,
or entty (including Lender, if Lender is an insdmron whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 10 pay the Bscrow Items no later than the ime specified under
RESPA. Lender :hall nor charge Borrower for holding and applying the Punds, annually analyzing the
escrow account, or verifying the Escrow Iems, unless Lender pays Borrower inierest on the Funds and
Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in wridng or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
camings on the Funds. Borrower and Lender can agree in wniting, however, that interest shall be paid on the
Funds. Lender shall give 10 Bormower, withoul charge, an annual accounnng of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
Borrower for the excess funds in accordance with RESPA. If there 18 a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notfy Borrower as required by RESPA, and Borrower shall pay w
Lender the amoun:. necessary 10 make up the shortage m accordance with RESPA, but in no more than rwelve
monthly payments. If there is a deficiency af Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower a: required by RESPA, and Borrower shall pay o Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Secunity Instrument, Lender shall promptly refund 10
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all waxes, assessmens, charges, fines, and imposinons
anribuable o the Properry whiwch can amain pnonty over wis Securdy Insomument, leasehold payments or
ground rents on the Property, if any, and Communiry Association Dues, Fees, and Assessmenis, if any. To the
extent thar these items are Escrow Items, Borrower shall pay them in the manner provided in Secnon 3.

Borrower shall prompily discharge any lien which has prionty over this Secunty Instumeént unless
Botrower: (a) agre®s i writing 1o the payment of the abligadon secured by the lien in a manner accepiable 10
Lender, but only so long as Borrower 1s performing such agreement; (b) conests the lien in good faith by, or
defends against enforcement of the hen 1, legal proceedings which in Lender’s opinion operate [0 prevent the
enfarcement of the lien while those proceedings are pending, but only uniil such proceedings are concluded;
ot (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinarng the lien 1o this
Security Insmument. If Lender detcrmines that any part of the Property is subject 1o a hen which can auain
priority over thus hecurity Inswument, Lender may give Barrower a nouce identifying the lien. Within 10
days of the date on which that notwe 1s given, Barrower shall sansfy the lien or tuke one or more of the
acaons set forth above in this Sechion 4.

Lender may require Borrower 1o pay a one-nme charge for a real estate ax verification and/or repaorang
service used by Leunder in connecnon with this Loan.

5. Property Insurance. Borvower shall keep the improvements now ¢xistng or hereafier erected on the
Property insured ajanst loss by fire, hazards included wathin the term “extended coverage,” and any other
hazards including, but not limued 1w, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deducnble levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding seniences can change duning the rerm of the Loan.
The insurance canier providing the insurance shall be chosen by Borrower subject w0 Lender’s right to
disapprove Borrower’s choice, which nghr shall not be exercised unreasonably. Lender may require
Barrower 10 pay, i1 connection with this Loan, either: (a) a one-ume charge for flood zone determinagon,
certificanion and wacking services; or (b) a one-me charge for flood zone dererminanon and ceruficadon
services and subsejuent charges cach ume remappings or similar changes occur winch reasonably maght
affect such dererminadon or certification. Borrower shalt also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connecnon with the review of any flood zone
dererminaton resulizng from an objecuon by Borrower.

If Bommower fails 1o mamtan any of the coverages described above, Lender may obrain insurance
coverage, al Lendir’s option and Borrower’s expense. Lender i1s under no obhiganon w puschase any
particular type or anount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, E-qrrower’s equity in the Property, or the contents of the Propenty, agawsy any risk, hazard
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or liability and rmght provide greater or lesser coverage than was previously n effect. Borrower
acknowledges thar the cost of the msurance coverage 50 obtained might significantdy exceed the cost of
insurance thar Bonrower could have obtained. Any amounts disbursexi by Lender under this Secrdon 5 shall
become addinonal ebr of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note raie from the dare of disbursement and shall be payable, with such wterest, upon nonce from Lender
1o Borrower requesnng payment

All insurance policies required by Lender and renewals of such policies shall be subject w Lender’s
right 10 disapprov: such policies, shall mclude a standard mortgage clause, and shall name Lender as
mortgagee and/or us an additonal loss payee. Lender shall have the right w hold the policies and renewal
certificates. If Lender requires, Borrower shall prompuly give 1o Lender all receipis of paid premiums and
renewal notices. If Borrower obrains any form of msurance coverage, not otherwise required by Lender, for
damage 10, or desiruction of, the Property, such policy shall include a smandard morigage clause and shall
name Lender as mortgagee and/or as an addironal loss payex.

In the event of loss, Borrower shall give prompt norice o the insurance carrier and Lender. Lender may
make proof of loss if nor made promptly by Borrower. Uniess Lender and Boamrower otherwise agree in
writing, any insurance proceeds, whether or not the underlymng msarance was required by Lender, shall be
applied w© restoration or sepair of the Propeny, U the restorarion or repair is economically feasible and
Lender’s securily is not lessened. During such repair and restoration period, Lender shall have the nght ©
hold such insurance proceeds untl Lender has had an opporumty 10 nspect such Property 1o ensure the work
has been completed 10 Lender's satsfaction, provided thal such inspecnon shall be undertaken prompuly.
Lender may disburse proceeds for the repairs and resioranon in a single payment or in a serics of progress
payments as the work is compiered. Unless an agreement is made in worng or Applicable Law requires
interest © be paid o such insurance proceeds, Lender shall not be required o pay Borrower any Ineresy of
earnings on such proceeds. Fees for public adjusters, or other third partics, reiained by Borrower shall not be
paid our of the insurance proceeds and shall be the sole obhganon of Borrower. If the restoration or repai 13
not economically f2asible or Lender’s security would be lessened, the insurance proceeds shall be applied 10
the syms secured by this Security Insmument, whetheér or not then due, with the excess, if any, paid 10
Borrower. Such insurance proceeds shall be applied in the order provided for Section 2.

If Borrower zbandons the Property, Lender may file, negotiate and seule any available wsurance clam
and related maners. If Borrower does nor respond within 30 days to a nouce from Lender har the insurance
carrier has offered to semle a claim, then Lender may negotiate and seule the clam. The 30-day period will
begin when the nutice 1s given. In either event, or if Lender acquires the Property under Section 22 or
otherwise. Bormower hereby assigns to Lender (a) Bommower’s righis 0 any insurance proceeds in an amount
not 1o exceed the anounts unpad under the Note or this Security Insrument, ang (b) any other of Borrower’s
nghs (other than the nght 1o any refund of uneamned premiums paid by Borrower) under all msurance
policies covering tae Property, insofar as such nghts are applicable 10 the coverage of the Property. Lender
may use the insurence proceeds cither to repair or restore the Proparty or 10 pay amounts unpaid under the
Note or this Securicy Instrument, whether of not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within sixty days afier the executon of this Secunity Insrument and shall connnue 1 oCCUpy the Property as
Bomower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees In writng, which consent shall not be unreasonably withheld, or unless exienuaung cucumstances
exist which are bey ond Borrower’s conrol.

. 7. Preservation. Maintenance and Protection of the Property; Inspections. Borrowey shall not
destroy, damage a° impair the Property, allow the Property W detenorale ar commit wasie on the Property.
Whether or nor Bormower is residing in the Property, Borrower shall mainain the Property in arder 1o prevent
the Propesty from deterioratng or decteasing i value due 1o irs condiion. Unless it is determined pursuant
Section 5 that repa.r or resioration 1s not economically feasible, Borrower shall prompily repair the Property if
damaged to avoid further dererioration or damage. II nsurance or condemnarion proceeds are pad
connecrion with damage 10, or the 1aking of, the Property, Borrower shall be responsible for repawrmg Of
testoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and resworanon in 2 smgle payment or i a series of progress payments as the work is
completed. If the insurance or candemnaton proceeds are not sufficient to repair or resiore the Propéaty,
Borrower is not relieved of Borrower’s obligarion for the completion of such 7epair or réstoranon.

Lender or it; agent may make reasonable eniries upon and inspecions of the Property. If 1t has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give
Borrower notice at the ume of or prior o such an inerior mspecnon specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be m default if, during the Loan applicadon process,
Borrower or any persons or enfites acing at the direcnon of Boarrower or with Barrower's knowledge or
consem; gave makTially false, misleading, or inaccurate informanuon or statements o Lender (or failed w
provide Lender with material information) in connecnon with the Loan, Matenal representauons include, but
are not limited 1, representagons concernmg Borrower’s accupancy of the Property as Borrower’s principal

residence,
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9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails 1 perform the covenanms and agreements contained in this Secunty Insrument, (b) there 18
a legal proceeding that mi ht sigmficanty affect Lendes’s interest in the Property and/or righss under gus
Security Instument (such as a proceeding in bankrupicy, probae, for condemnanon or forfeimre, for
enforcernent of a lien which may amain priority over this Security Instrument of 10 enforce laws O
regulations), of () Bommower has abandoned the Property, then Lender may do and pay for whatever 18
reasonable or app-opnaie 1o promect Lender's nierest m the Property and rights under this Securiry
Insmument, includig protecing and/or assessing the value of the Property, and securing and/or repairing
the Properry. Lender’s achons can mciude. but are not hmued 10: (2) payng any sums secured by a lien which
has priority over tis Securily Insqrument, (b) appearing in cowrr; and (¢} paying reasonable attorneys’ fees o
proect its inLesest in the Property and/or rights under this Security Insirument, including irs secured posinon
in a bankrupcy praceeding. Securing the Property includes, but is not limiied 10, entening e Property o
make repairs, charge locks, seplace or board up doors and windows, drain wamer from pipes, climinale
building or other vode violauons or dangerous conditions. and have utlities mned on or off. Although
Lender may take acnon under this Secuon 9. Lender does not have w do so and s not ander any dury or
obligarion o do sc. It 1s agreed that Lender incurs no liability for not taking any or all acnons anthonzed
under this Secnon 4.

Any amonnrs disbursed by Lender under this Secrion 9 shall become addirional debt of Borrower
secured by this Securiry Instrument These amounts shall bear ingerest at the NoIE rale from the date of
disbursement and shall be payable, with such inierest, upon nouce from Leader o Borrower requesnng
paymeni.

If this Securiry Instrumeniison a leasehold. Barrower shall comply with all the pravisions of ¢ lease.
If Borrower acquires fee title W the Property, the leasehold and the fee title shall not merge unless Lender
agrees (o the merger in wrinng.

10. Morigag:: Insurance. If Lender required Morgage Insurance as a condivon of making the Loan,
Barrower shall pay the prenuums required 10 maintain the Mortgage Insurance in effect. If, for any reason,

~ the Morigage Insurance coverage required by Lender ceases w be available from the morigage insurér thal
previously provided such msurance and Bomower was required 10 make separaely designaied payments
woward the premiums for Morigage Insurance, Barrower shall pay the premiums required to obtain coverage
substantially equivilent to the Morigage Insurance previously mn effect, at a cosi substanually equivalent 10
the cost 10 Barrawer of the Mongage Insurance previonsly in effect, from an aliernale mOrigage msurer
selected by Lender. If substandally equivalent Mofigage Insurance coverage is nor available, Borrower ghall
continué 1o pay o ender the amount of the separarely designawed payments that were due when the msurance
coverage ceased w be m effect. Lender will accept, use and retamn these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwirhsmanding the fact that
the Loan 15 ultimarcly paid in full, and Lender shall not be required 10 pay Borrower any inferest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance COVErage (n
the amount and for the penod that Lender requares) provided by an msures selected by Lender again becomes
available, 1s obrainad, and Lender requires separately designated payments toward the premiums for Morgage
insurance. If Lengler requuwed Morigage Insurance as a condinon of making the Loan and Barrower was
required 0 make separaicly designared payments toward the premiums for Mongage lnsurance, Barrower
shall pay the prem: ums required 10 maincain Mongage Insurance in effect, or 1o provide a non-refundable loss
reserve. unfil Lencer’s requurement for Morgage Insurance ends in accordance with any wrinen agreement
berween Borrower and Lender providing for such reyminarion or until ermination is required by Apphicable

Law. Nothing in 1t is Secrion 10 affects Borrower's obligarion to pay interest al mie rawe provided in the Note.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

If the Propery is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of the
Propeny, if the zestoranon or repair i8 economically feasible and Lender's securiry is not lessened. During
such repair and nsioration penad, Lender shall have the right 1o hold such Miscellaneous Proceeds unul
Lender has had ar opportumly [0 inspect such Property 10 ensure the work has been compleed w Lender’s
sarisfaction, provided that such mspecrion shall be undertaken prompuy. Lender may pay for the Tepairs and
resworation in a single disbursement or 10 & series of progress payments as the wotk is complered. Unless an
agreement is mads: in wnang or Applicable Law reqiures mnierest o be paid on such Miscellaneous Proceeds.
Lander shail not be required 10 pay Borrower any iniest or earnings on such Miscellaneous Proceeds. If the
[eSIOrATion or Tepair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Inspument, whether or not then due, with the
excess, if any, pad o Borrower. Such Miscellaneous Proceeds shall be applied in the arder provided for in
Secion 2.

In the event of a wial taking, destrucrion, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1. the sums secured by this Securiry Instrument, whether or not then due, with the excess, if
any, paid o Borrower.

@R -6A(AL) 320501 CHL (03/00) Page & of 11 ey 3}9



Nov-22-00 11:00am  From- T-851 P.26/55 F-101

LOAN #: 3709425

In the evenr of a partal wking, destucton, or loss in value of the Property in which the fair market
value of the Property immediately befara the parual taking, destucrion, or loss in valye is equal 10 or grearer
than the amount of the sums secured by this Security Instrument immediataly before the parual waking,
destrucnon, or loxs in value, unless Borrower and Lender otherwise agree n wrinng, the sums secured by this
Security Insrum:2nt shall be reduced by the amount of the Miscellaneous Proceeds muldplied by the
following fractdor: (a) the wial amount of the sums secured immediarely before the pardal iaking, desnuction,
or loss in value clivided by; (b) the fair marker value of the Property immediately before the pamal taking,
destrucdon, or loss in value, Any balance shall be paid o Borrower,

In the eveni of a partial raking, deswucrion, or Joss in value of the Property in which the fair marker
value of the Property immediately before the parual wkmg, destruction, or loss in value is less than the
amount of the sums secured immediately before the parnal wking, destrucrion, or loss in value, unless
Barrower and Leader otherwise agree m writing, the Miscellaneous Proceeds shall be applied 10 the sums
secured by this Security Insoument whether or not the Sums are then due.

If the Property 1s abandoned by Borrower, or if, afier norice by Lender 0 Barrower that the Opposing
Party (as defined w the next sentence) offers © muke an award w© semle a claim for damages, Borrower fails
W respond t Lerder within 30 days after the date the norice 15 gven, Lender is anhonized o collect and
apply the Miscellaneous Proceeds either 10 restoration or repair of the Property or w the sums secured by this
Securiry Inswument, whether or not then due. “Opposing Party” means the third party that owes Bonower
Miscellaneous Prcceeds or the party against whom Bomrower has a night of action in regard 10 Miscellaneous

Bonower shall be i default if any action or proceeding, whether civil or cnminal, is begun that, in
Lender’s judgment, could result in forfeimre of the Property or other marerial umpairment of Lender’s interes;
i the Propesty or rights under this Security Insgyment. Borrower can cure such & default and, if accelerarion
has occurred, rein:itale as provided in Secuon 19, by causing the action or proceeding 10 be dismissed with a
ruling that, in Lender's judgment, precludes forfeiure of the Property or other matenal impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages thar cre amributable w the impawment of Lender’s interest in the Propery are hereby assigned
and shall be paid vy Lender.

All Miscellarcous Proceeds that are nor applied 10 resworanion or repair of the Property shall be applied
in the order provided for in Secrion 2.

12. Borrawer Not Released; Forbearance By Lender Nor a Waiver. Extension of the time for
payment or modificahon of amortization of the sums secured by rhis Secyrity Instrument granied by Lender
o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors i Imerest of Borrower. Lender shall not be requured 10 commence proceedings againsy any
Successor in Inierst of Borrower or 1o refuse w extend time for payment or otherwise modify amortizarion
of the sums secured by this Security Insoument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in ¢XETCIsing any right or r¢medy
including, withour Limitation, Lender’s acceptance of payments from third PETsons, enuncs ar Successors in
Imerest of Borrower or in amounis less than the amounr then due, shall not be a waiver of or preclude the
exercise of any riglt or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower cavenants and
agrees thar Borrower’s obligations and liability shall be joinr and several. However, any Bomower who
co-signs this Security Insmrument bur does not execute the Nowe (a “co-signer”): (a) is co-gigning this
Secunity Insnument only w mortgage, grant and convey the co-signer’s inwerest in the Propesty under the
texms of this Secuity Insrument; (b) is nov personally obligated 10 pay the sums secured by this Secarity
Insuumeny; and (¢) agrees thar Lender and any other Borrower can agree o exiend, modify, forbear or make
any accommodanois with regard to the 1erms of this Security Instrument or the Note without the CO-SIENET’S
consent,

Subject 10 e provisions of Secnon 18, any Successor in Interest of Barrower who assumes Bormmower's
obligarions under this Security Inswument in wnung, and is approved by Lender, shall obmin all of
Borrower's rights and benefits under this Secuniy Inspument Borrower shall nor be released from
Borrower’s obligations and liability under ths Security Instrument unless Lender agrees 10 such release in
writing. The covenanis and agreements of this Security Insoument shall bind (except as provided in Section
20) and benefat the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfarmed in connecton with
Barrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrumen., includmg, but not linuted 10, anommeys’ fees, property mspecron and valuaron fees. In
regard 10 any other fees, the absence of express authority in tus Securiry Instrument 1o charge a specific fee
lo Borrower shall not be consmued as a prohibition on the charging of such fee. Lender may not charge fees
thar are expressly prohibited by this Securiry Instrument or by Applicable Law.

I the Loan is subject 0 a law which sets maximum loan charges, and thar law is finally inlerpreted so
thag the interest or other loan charges collecied or 10 be collected in connection with the Loan exceed the
permined Limats, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
o the permined imiy;, and (b) any sums already collected from Borrower which exceeded parmined limars

N
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will be refunded w» Borrower. Lender may choose 1o make this refund by reducing the principal owed under
the Noie or by making a direct payment 0 Bomowes. If a refund reduces principal, the reduction will be
weated as a parnal prepayment withoul any prepayment charge (whether or not a prepayment charge is
provided for under the Noie). Borrower’s acceprance of any such refund made by direct payment to Bormower
will constimte a waiver of any right of acrion Borrower might have arising our of such overcharge.

15. Notices. All norices given by Bomrower or Lender in connecrion with his Security Insgument must
be in wriung. Any notice w0 Borrower in connection with this Securiry Insrument shall be deemed 10 have
been given w Borrower when mailed by first class mail or when acmially delivered 10 Borrower's norice
address if sent by other means. Notice 10 any one Borrower shall congtitute nonce 1o all Barrowers unless
Applicable Law expressly requires otherwise. The nonce address shall be the Property Address unless
Borrower has designaied a subspinne nonce address by nouce w0 Lender. Barrower shall prompily notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reparting Barrower’s change of
address, then Borrower shall only report a change of address through thar specified pracedure. There may be
only one designate.] notice address under this Security Insument at any one time. Any notnce 10 Lender shall
be given by delivering it or by mailing ir by first class mail 10 Lender’s address stated herein unless Lender
has designated another address by norice 1o Borrower. Any notice mn connecoon with this Security Instrument
shall not be decmed o have been given w Lender unul acmally received by Lender. If any norice required by
this Securiry Insoument is also required under Applicable Law, the Applicable Law requirement will sarisfy
the carresponding requirement under this Security Instrument.

18. Governing Law; Severability; Rules of Construction. This Securiry Inswrument shall be governed
by federal Jaw and the law of the junsdicuon in which the Property is located. All rights and obligations
contained n Uis Security Inswument are subject 0 any requirements and linutadons of Applicable Law.
Applhicable Law might explicitly or implicilly allow the parues 1o agree by conwact or it might be silent, but
such silence shall not be construed as a prohibinon against agreement by conmact In the cvent thar any
provision or clanse of this Secunty Instrument or the Nowe conflicts with Applicable Law, such conflict shall
nat affect other provisions of this Secunity Insmument or the Note which can be given cffect withour the
conflicning provisica.

As used in jhis Securiry Insgumenr: (a) words of the masculine gender shall mean and include
corresponding neuer words of words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word “may" gives sole discrerion without any obligation 10 1ake
any acrion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Insument.

18. Transfer of the Property or a Benefjcial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial inierest in the Property, includng, bt not limised 10,
those beneficial inu:rests wansferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the inteny of which 1s the ransfer of title by Borrower ara fumre dare w a purchaser.

If all ar any rart of the Property or any Interest in the Property is sold or wansferred (or if Borrower is
not a namral persor and a beaeficsal mierest i Borrower 1s sold or transferred) without Lender’s prior wnuten
consent, Lender may require immediate payment in full of all sums secured by this Security Inspument.
However, this opucn shall not be exercised by Lender if such exercise is prohibued by Applicable Law.

If Lender excraises this opnon, Lender shall give Borrower norice of acceleration. The norice shall
provide a period of not less than 30 days from the date the nonce is given in accordance with Secrion 15
withan which BorrGwer must pay all sums secured by this Security Instument. If Borrower fails w pay these
sums prior to the expiranon of this period, Lender may invoke any remedies permined by this Secunity
Instrument withous further norice or demand on Barrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cermain conditions.
Borrower shall have the nighr o have enforcement of this Security Instrument discontinued a1 any time prioy
o the earliest of: (a) five days before sale of the Property pursuant o any power of sale contained in this
Securiry Insoumen; (b) such other period as Apphcable Law might specify for the termination of Borrower's
nght 10 remnstage; of (¢} enry of a judgment enforcing this Security Insrument Those condidons are thar
Borrower: (a) pays Lender all sums which then would be due under this Security Instument and the Noe as
if no acceleragon had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred o enforcing this Securiry Inspumear, including, but not limited 10, reasonable amomeys’
fees, propesty wispecson and valuarion fees, and other fees incurred for the purpose of prowecting Lender’s
interest in the Property and nghis under this Secuniry Inspument; and (d) takes such action as Lender may
reasonably require 10 assure thar Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s abligation o pay the sums secured by this Security Instument, shall coniinue unchanged.
Lender may sequire thar Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selecied by Lender: (a) cash; (b) money order; (c) cermified check, bank check, weasurer’s check or
cashier’s check, prcvided any such check 1s drawn upon an insamidon whose deposirs are insured by a federal
ageéncy, msprumenalty or ennty; or (d) Flecwonic Funds Transfer. Upon reinstatement by Borrower, this
Secuntty Insrument and obligadons secured hereby shall remain fully effective as if no accelerafion had
occurred. However this nght 1o reinstate shall not apply in the case of acceleranion under Section 18.

20. Sale of Nute; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in the
Now (1ogether with tas Secunity Instrument) can be sold one or more imes withour prior notice 10 Borrower.
A sale mught result in a change m the entity (known as the "Loan Servicer”) that cnumﬂ Payments

.\'.
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due under the Notwe and this Security Inspument and performs other morngage loan seérvicing obligarions
under the Note, this Secunity Insmument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrinen nobce of the change which will state the name and address of the new Loan Segvicer, the
address 10 which payments should be made and any other information RESPA reguires in connection with a
aotice of wansfer ¢f servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obliganons v Bomower will remain with the
Loan Servicer or e mansferred 10 a successor Loan Servicer and are not assumed by the Nowe purchaser
unless otherwise provided by the Nowe purchaser.

Neither Borrower nor Lender may commence, join, or be jowned o any judicial action (as either an
mdividual lidigant or the member of a class) thar arises from the other party’s acrions pursuant 1o this Securiry
Instrumeni or thar alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Insmument, unnl such Barrower or Lender has notified the other party (with such notce given in
compliance with the requirements of Secrion 15) of such alleged breach and afforded the other party herero a
reasonable penod after the giving of such notice 1o ke corrective acuon. If Applicable Law provides a nme
period which must elapse before cerain action can be 1aken, thar ume period will be deemed 10 be reasonable
for purposes of i, paragraph. The notce of acceleradon and gppormnity o cure given 10 Barrower pursyant
to Secton 22 and the norice of accelerarion given W Bomower pursuant to Secrion 18 shall be deemed o
sarisfy the notice and opporrinity 10 take correcuve action provisions of this Secuon 20.

2). Hazardcus Substances. As used in this Secrion 21: (a) "Hazardons Substances™ are those
substances defined as oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic peroleum praducts, woxic pesucides and
herbicides, volanle solvemis, materialy contaming asbestos or formaldehyde, and radioactive marerials; (b)
"Environmental Law™ means federal laws and laws of the jurisdicton where the Propesty 18 located that relaie
o health, safery or environmenial proiection; (¢) "Environmenmal Cleanup” includes any response action,
remedial action, or removal acnion, as defined in Environmental Law; and (d) an "Environmemal Condition"
means a condidon 1hat can cause, conmibute o, or pherwise mgger an Environmental Cleanup.

Borrower shell nop cause or permiy the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaen 1o release any Hazardous Substances, on or i the Propersy. Borrower shall not do,
nor allow anyone zlse 0 do, anything affecning the Property (a) that 15 in violaton of any Envmonmental
Law, (b) which creates an Environmental Condinon, or {¢) which, due 1o die presence, use, or release of 2
Hazardous Substance, creaies a condinion that adversely affects the value of the Property. The preceding two
seprences shall not apply W0 the presence, use, or siorage on the Propesty of small quannues of Hazardoos
Substances that ar¢. generally recognized 1o be appropriate 1o normal residennal uses and o mainienance of
the Property (including, but nort limired 10, hazardous substances i consumer products).

Borrower shall prompily give Lender wrinen notice of (a) any mveshganon, claim, demand, lawsuil or
other achon by ary govemmenial or regulalory agency or private pary mvolving the Property and any
Hazardous Substance or Environmenmal Law of which Bowrower has acmal knowledge, (b) any
Environmenmal Condidon, including but not limited 10, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condinon caused by the presence, use or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower leams, or is nonfied by
any governmental or regulatory authonily, Or any private party, that any removal or other remnediation of any
Hazardous Substance affecting the Property 1§ necessary, Borrower shall promptly ake all necessary remedial
actions in accordarce with Environmenial Law. Nothing herein shall create any obhgation on Lender for an
Environmental Cle:mup.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior
acceleration unde- Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (8)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is giver to Borrower, by which the default must be cured; and (d) thai failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Praperty. The notice shall further inform Borrower of the
right 10 reinstate after acceleration and the right to bring a court action 1o assert the non-existence of a
default or any other defense of Barrower 1o acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may requive immediate paywent in full of
all sums secured by this Security Instrument without further demnand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited 1o,
reasonable arrorneys’ fees and costs of tithe evidence.

trtwarin. _

m-EA{AL) (9305).1  CHL (03/00) Page 901 1 Form 3001



Nov-=22-00 11:02am  From= T-551 P.29/85 F-101

LOAN #: 3709425

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weehs in a newspaper published in SHELBY County, Alabama, and
thereupon shall sell the Property to the highest bidder at public auction at the front duor of the County
Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed couveying the
Property. Lender or its desighee may purchase the Property at apy sale. Borrower covenants and
agrees that the proceeds of the sale shall be appled in the following order: (a) 1o all expenses of the
sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the PErson or persons jegally entitled to it.

23. Release. Upon payment of all sums secyred by this Secunty Inswument, Lender shall release this
Security Instrument. Borrower shall pay any recordanon cosis. Lender may charge Bomrower a foe for
releasing thus Security Instrument, but only if the fee is paid w a third parly for services rendered and the

BY SIGNING BFLOW, Bomower accepls and agrees w the t&rms and covenants contained in this
Securiry Insyumerd and in any Rider execuied by Borrower and recorded with it

Winesses:

~ (Seal)

-Borrower

. —- ; _L.xi‘ If§:$£’ — — (Seal)
) ~Bomower

ette Slay o

COLEMAN SLAY JR
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STATE OF ALABAMA, Jefferson County ss:
Onthis 42nd day of November, 2000 1, Frank K. Bynum
, 8 Nowary Public in and for said counry and in said state,
hereby cerufy thar Coleman Slay, Jr. and wife, Jeanette Slay
, whose name(s) is/ar¢

signed w the forezomng conveyanct, and who is/are known 1o me, acknowledged before me what, bewng
mformed of the coents of the conveyance, he/she/they executed the same volunurily and as hisher/neir act

on the day the sam.: bears date.
Givcn under iy hand and seal of office tns 22nd  day of November, 2000

My Commission ExXPIres: 17 /94/2004

Prepared By:

R. COLEMAN

AMERICA’S WHILESALE LENDER

100 CONCOURSE PKWY SUITE 100, BIRMINGHAM, AL 35244-
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