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MORTGAGE el ol
(Home Equity Line of Credut)

THIS MORTGAGE, dated November 22 , 2000, 13 between
COLEMAN SLAY JR, and wife, Jeanette Slay

ding ax
111 MYRTLE STREET. COLUMBIANA, AL 35051-

the person or persons signing as "Borrower” or "Mongagor”, whether one or more, below and hereinafter referved 0 as "we”, or
"us” and AMERICA™S WHOLESALE LENDER .8

AMERICA'S WHOLESALE ILENDER
carporanon, with an address ai

4500 PARK GRANADA, CALABASAS, CA 91302-1613
andl hereinafier referred 0 as “you” or the “Mortgages.”

WHEREAS, Barrower has entered ino 3 Home Equiry Credu Line Agreement and Disclosure Starement ("Agreement” or
"Nate™) of even daze herewith, the terms and provisions of which are included herein by reference as though fully set our herein
verbadm; thar the Note i3 an open-end credit agreement under which Bommower may borrow, repay. and re-borrow from
Morgagee from fime w tme 5o long as the aggregaie unpaid principal balance of such loans outstanding from time 1o time does
not exceed the sumof § 16, 200.00 » that the rate of interest ("Finance charge™) payable on such loan made under the
Notr 15 a variable daily percertage rale and annual percentage raie which may change at any time as defined in the Note; thar the
Noie is an open-end credic agreement which will continue in effect until terminated by esther the Borrower or Mortgagee, so thar
there 1s no fixed manwrity dawe of loans made under the Note; and ther the Note will confinue In effect until terminated even
though from time 1o tme there may be no loans outstanding 10 the Borrower under the Note.

Now, THEREFORE, in onsiderarion of the Note and in order w secure the payment of all loans now or hereafter made o
oraxmcbequmofBomwctnamedahOvc.orifmnreumnnncﬁmmwcrmnamaLaHMEhatafmmadcmnraxﬂwmucSL
of any one or mose of the Bommowers, the payment of all interest and costs, lage charges and all other charges related 10 the Noz,
all of which sums are repayable according 1o the Note: and also o secure the perfarmance of all of the promises and agreements
made by us and each Borrowzr and Co-signer in the Note, all of our promises and agreements in this Morngage, any extensions.
renewals, amendments, supplements and other madificadons of the Nore, and any amounts advanced by you under the ierms, of
the secron of this Mortgage enntled "Qur Authority To You", all of which loans under the Now may be made, repaid and
re-made from ume w tme in accordance with the erms of the Note and subject 10 the Credit Limit set forth in the Notwe, and in
consideranion of the foregoing. the undersigned Borrower (whether one or more) does/do hereby morigage, assign, grant, bargam,
sell and convey unto Martgag 2e the real property set forth and funther described as:

Lot 14, according to McDow, Walton & Harrison Subdivision in the Town of

Columbiana, Alabama, as shown by Map Book 3, Page 153, in the Probate
Office of Shelby County, Alabama.

(the "Premises” or "Property”), which has the address of
111 MYRTLE STREET

Street

COLUMBIANA SHELBY AL 35051-
Maomecrpality County Stare 1P

@ HELQC - AL mongage /,:ﬂ/b
SCO80V AL (O8/00) Page Y 01 5§ LT %




Nov=22-00 11:34am From- T=551 P 46749 F-105

LOAN #: 1303106
TO HAVE AND TO HQOLD such Property unio Mornigagee and 10 Morigagee's successors and assigms, forever, wogether
with all buildings and other improvemen(s now or hareafier erected on the Property and all casements, appunienances, and
fixmures. now or hereafier a parnt of the Properry, and all rights and interests which denve from our (Bomower/BorTowers)
ownership, use or possession of the Property anq all appurwenances herew. All of the foregoing 1S referred to in tus Mortgage as

the “"Property” or "premises “ .

OWNERSHIP: Borrower covenants thal Borrower 1s the sole owner(s) of the Property and is lawfully seized of the esiawe hereby
conveyed and has the nght o morigage, grani and convey the Property 10 you (Morngagee) and that the Property 1s
snencumbered, except for encimbrances of record. Borrowey warranis tha 1t will defend generally the title to the Property against
all claims and demands, subjec . 1o any encumbrances of record.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT OF ALJ. CHARGES REQUIRED TO BE PAID UNDER THE TERMS OF THE NOTE AND THIS
MORTGAGE: We shall prompdy pay w0 you whea due all advances and charges 10 our Account plus interest (Finance Charges)
and any other amoannts due and required 1o be paid 1 you under the rerms and provasions of the Note or under dus Morigage.

(b) TAXES: Wc will pay all real estare taxes, assessments, walky charges and sewer rents relagng 10 the Premises when they
become due. We will not claim any credit on, or make deducrion from, the loan under the Note because we pay these taxes and
charges. We will provide you ¥ith proof of payment upon request

(¢) MAINTENANCE: We will maintain the building(s) on the Premuses in good condidon. We will not make major changes
in the building(s) except for iormal repairs. We will not tear down any of the building(s) on the Premises without first gemng
your consent. We will not us¢ 1he Premises illegally. If this Morigage is on a unit in a8 condominum or a planned unx
development, we shall perfonn all of our obliganons under the declararion or covenanis creanng or governing the condomimium
ar planned unit development, the by-laws and regulanons of the condominium or planned onit development and constent
documents.

(d) INSURANCE: We t/ill keep the building(s) on the Premises msured ar all imes agains? loss by fire, flood and any other
hazards yon may specify. W2 may choose the insurance company, but our choice is subject 1o your reasonable approval, The
policies must be for a1 least the amounts and the time periods that you specify. We will deliver 10 you upon your request the
policies or other proof of the: insurance. The policies must name you as "morngagee” and "loss-payee” so thar you will recetve
payment on all insurance claims, 10 the exient of your mierest under this Mortgage, before we do. The insurance policies must
also provide thai you be givn not less than 10 days prior wrinen notice of any cancellanon or reduction in coverage, for any
reason. Lpon request, we shall deliver the policies, ceytificates or other evidence of insurance 10 you. In the event of loss o5
damage to the Premises, we will immediaely nonfy you in wnong and file a proof of loss with the insurer. You may file a proof
of loss on onr behalf if we £zl or refuse 1o do s0. You may also sign our name o any check, draft or other order for the payment
of insurance proceeds in the «:vent of lass or damage to the Premnises. If you receive payment of a claim, yon will have the nghrwo
choose [0 use the money &iher 10 repair he Premises or o reduce the amount owing on the Note.

(¢) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or consequential, i
connection with any condemnanon or other taking of the Premises, or part thereof, or for conveyance in lieu of condemnanon, all
of which shall be paid 10 you, subject 1o the terms of any Prior Montgage.

(f) SECURITY INTEREST: We will join with you in signing and filing documents and, at our €xpense, In domng whatever
you believe is necessary wo purfect and continue the perfection of your hen and secunty inierest i the Premises.

(g) OUR AUTHORITY TO YOU: If we fail 10 perform our obliganons under this Mortgage, yon may, if you choose,
perform our obligarions and pay Such costs and expenses. You will add the amounts you advance 1w the sums owing on the Note,
on which you will charge interest a1 the interest raie set forth i the Note. If, for example, we fal w honaor our promises 10
maintain insurance in effect, or to pay filng fees, raxes ar the costs necessary o keep the Premises in good condition and repaw or
o perform any of our other agrecments with you, you may, if you choose, advance any sams to sansfy any of our agreements
with yon and charge us imerest on such advances al the Ingrest rae set forth in the Nowe. This Monigage secures all such
advances. Your payments op our behalf will not cure our falure 10 perform our promises in this Morgage. Any replacement
insurance that you obtain 1c; cover loss or damages 10 the Preruses may be hmied 10 the amount owing on the Note plus the
amount of any Prior Mortga;zes.

(h) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Mortgage is subject and subordinage 10 a
prior mongage daied  11/22/00 and given by us America's Wholesale Lender

s mongagee, 1 the ongmal amount of $ 76,800.00 (the "Prior Morigage™). We shall not increase, amend or
modify the Prior Morgage without your pnor writen consent and shall upon receipt of any wrinen nonce from ihe holder of the
Prior Monigage promptly deliver a copy of such nonce 10 you. We shall pay and perform all of our obligations under the Pnor
Mortgage as and when requaed under the Prior Morngage.

(i) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Premises. We shall not do, nor allow anyone else to do, anything affecting the Premises that is
in violarion of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or swrage on the
Premises of small quantities of Hazardous Substances thar are gencrally recognized 10 be appropriaie w normal residendal uses
and 1o maintenance of the Iremses. As used in this paragraph, "Hazardous Substances”™ are thase substances defined as oxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable yj{
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pewoleym products, oxic pexmcides and herbicides, volanle solvents, materials conlaining asbeswos or formaldehyde, and
radioactive matenals. As used m this paragraph, "Environmental Law” means federal laws and laws of the jurisdicnon where the
Premises are located that relate o healh, safery or environmenial profecaon.

(j) SALE OF PREMISE:: We will not sell, mansfer ownership of, marigage or otherwise dispose of our inierest in the
Premises, in whole or in part, X permic any othér ben or claim against the Premises withoul your prior writen COnsent. If all or
any part of the Premises or any wnterest nn I is sold or mansferred without Mofgagee's prior wrinen consent, Morigagee may, at
iTs option, require immediate payment in full of all sums secured by this Mortgage. However, this opron shall not be exercised by
you, as Morigagee, if exercise -s prohibited by federal law as of the date of this Morngage.

(x) INSPECTION: We wdl permit you [0 Inspect the Premises at any réasonable ume.

NO LOSS OF RIGHTS: The Note and this Morgage may b¢ negouated or assigned by you without releasing us or the Premuses.
You may add or rclease any person of property obligased under the Note and this Morngage without losing your nghis in the
Premises.

DEFAULT: Excepr as may be prohubited by applicable law, and subject w0 any advance notice and cure period if required by
applicable law, if any event or condinon described in Paragraph 12.A. of the Noie occurs, or we fal 1o perform any Of the
abliganons and agreements asiumed by us under the provisions of this Mortgage, you may foreclose upon thus Morigage pursuant
10 the provisions of the paragaph herewnafier set forth, entided "Foreclosure by Power of Sale”. This means that you may arrange
for the Premises 1o be sold in the manner provided in the preceding senience heréin, m orger w pay off whal we owe on the Note
and under this Mortgage. If the money you receive from the sale is not enough o pay off whar we owe you, we will stll owe you
the difference which you may seek to collect from us in accordance with applicable law. In addition, you may, in accordance with
applicable law, (i) enter on and take poOssessiON of the Premises; (ii) collect the remtal payments, including overdue rental
payments, directly from enants; (iii) manage the Premises; and (1v) sign, cancel and change leases. We agree that the intcrest rae
set forth in the Note will contaue before and after a defaull, eny of a judgmenrt and foreclosure, In addidon, you shall be enrided
o collect all reasonable fees and cosis actually incurred by you in proceeding w foreclosure, including, bur not imited o,
reasonahle atomey’s fees and costs of documeniary evidence, absiracts and nde reports.

ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: As addirional security, we assign 0 you the renis of the
Premises. You or a receiver appawmied by the courts shall be enntled © enlr upon, ake possession of and manage the Premises
and collect the rents of the Premises including thase past due.

ACCELERATION:; REMEDIES : Upon Borrower's breach of any covenant or agreement of Bomower wm this Mongage,
mncluding the covenanis o pay when gue any sums secured by this Martgage, you, pnor 10 acceleranon, shall give nouce 10 us, as
provided by applicable law specifying, among other things: (1) the breach; (2) the acrion required 1o cure such breach; (3) a dae,
not less than thirgy {30) day: from the dawe the nonce is mailed o Borrower, by which such breach must be cured; and (4) that
failure 10 cure such breach on or before the dare specyfied i the nohce may resulr acceleradon of the sums secured by thus
Mortgage, foreclosure and sule of the Properly pursuant o the provisions of the Power of Sale set forth in the nexy following
paragraph. The nodce shail further inform us of the nght to remsiae after acceleraton and e nght 1o assert in the foreclasure
proceeding the nonexisience of a defanly or any other defense of us (o acceleraton and foreclosure. If the breach is not cured on
or befare the date specified n the novice, you, at your option, may declare all of the sums secured by this Momgage o be
immediately due and payable wathout further demand and may foreclose this Morgzage in accordance with tie provisians of the
Power of Sale ser forth in the next following paragraph. You shall be ennirded 10 collect in such proceeding all expenses of
foreclosure, including, but nor hmited 10, reasonable anmomey's fees, and cosis of documentary evidence, abstracts and nile

reports.

FORECLOSURE BY POWYR OF SALE: Upon condition, however, that if we pay all of the indebtedness required 1o be paid by
us under the terms and provisions of the Note and this Mongage, and perform all of the other obligations and agreements
assymed and agreed 1o be performed by us under the terms and provisions of the Noie and the wathun Morgage, the grant and
conveyance herein 1o you stiall become null and void; but should defaul be made by us under the terms and prowisions set torth
in the preceding paragraph, :nntied "DEFAULT", or should we fal 10 do and perform any other act or thing in the Noi¢ ar 1 the
within Mortgage required o: agreed 10 be done and performed by us, then in any of said events the whole of the indebtedness
hereby secured, or any ponion or part thereof which may at said dae not have been paid, with interest thereon, shall at once
become due and payable and this Morigage subject to foreclosure ar the opnon of you, notice of the exercise of such opnon being
hereby expressly waived by us, as Borrower, and you shall have the right 10 enter upen and take possession of the morigaged
property and after or without 1aking such possession 10 sell the same before the Coust House door of the County (or the division
thereof) where said property, or any substanial part of said property, is located, at public outcry for cash, after fust giving nonce
of the time, place and ters of such sale by publication once a week for three consecunve weeks prior 1o said sale in some
newspaper published in said County; and upon the payment of the purchase price, you or the aucuoneer at said sale are authorized
to execuwe 10 the purchaser for and in the name of us, a good and sufficient deed 10 the property sold, You shall apply the
proceeds of said sale or sales under this Morngage as follows: Fust, o the expenses of advertining, selling and conveyng,
including a reasonable aomey’s fec if the unpaid deb after default exceeds $300, such anomey’s fee 10 include fees for anomeys
employed by you, or by your agents, and for such reasonable expenses incurred by you in proecrng the Propeity providing
insurable tde 10 the purchaser and such orher rcasonable expenses thal you, as Morgagee, may ncur (o enforce all of the
provisions of this morigage, and the Now; second, 10 the payment of any amounis that may have been expended or tha: may then
be necessary 1o expend in paying insurance, @xes and other encumbrances, with interest thereon, including any funds advanced
by you for our ansactions pursuant to the Noie, even though we may then be in default; third, to the payment of the indebiedness
hereby secured and interest and finance charges thereon in such order as you may elect, whether such debis shall or shall nor have
fully matured ar the date of said sale; and fourth, the balance, if any, 1o be paid over o us or 1o whomsoever then appears
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of Tecord 10 be the owner of our interest in said properry. You may bid and become the purchaser of the morgaged property at
any foreclosure sale hereundey'. We hereby wawve any requirement that ihe mongaged property be sold in separaie wacls and agree
that you may, al your opnon, vell saxd property ¢n masse regardless of the numbcr of parcels hereby conveyed.

BORROWER'S RIGHT TO REINSTATE: Nowithstanding your acceleranon of the sums secured by this Morgage dué 10 our
breach. we shall have the right 10 have any proceedings begun by you 1o enforce tus Mortgage disconunued at any gme prior o
me earhier w occur of (i) the fifth day before sale of the Property pursuant 1 the Power of Sale set forth in the preceding
paragraph, of (i) entry of a Judgment enforcing the Mortgage if: (a) we pay 10 you all sums which would then be due under tas
Morgage and the Note had no acceleraion occwrred; (b) we care all breaches of any other covenants or agreements of us
conwained in this Mortgage; () we pay all reasonable expenses incurred by you 10 enforcing the covenanis and agrecments of us
contined in tis Morigage, and n enforcing your remexies as provided in the paragraph sel forth hereinabove enntled
" ACCELERATION; REMEDIES”, including, but not limied o, reasonable anmomeys® fees; and (d) we wke such acnon as you
may reasonably requi¢ 10 asuure that the lien of this Morgage, your interest i the Property and our obligation o pay the sums
secured by this Mortgage and the Noie shall continue unimpaired. Upon such payment and cure by us this Mortgage and the
obliganons secured hereby <hall remain in full force and effect as if no acceleration had occurred.

RELFASE: This Morigage shall conunue in full force and effect unnl all of the indebtedness (including funué advances) secured
by this Mortgage shall have Ireen paid in full, you shall have no further obligadon 10 exicnd any credit 1o us ander the Note, and
you shall have execured and delivered 10 us a releasc or sasfaction of this Mortgage in recordable form, even giough from Ume

1o time and for extended periods of ume there may be no indebiedness owed w you under the Note descrived above and no omher
indebiedness hereby secured it being the intendon of the Borrower that this Mortgage and the dge to the morngaged premises
hereby conveyed to you shall remain In full force and effect and shall secure all Indebredness described above in vhis Morigage
whether now owed or hereafier incurred ai any fime prior 10 lerminagon of tus Morigage by the means just described. You agree
o execute and deliver 10 us a release o¢ sarisfaction of this Mortgage within a reasonable rime after wrinen demand therefore ar
any time there 18 no indebtedness secured by this Mortgage and no obligation on the part of you 10 extend any credit 1o us under
the Note. We shall pay all couts of recordanon of such relcase.

ATTORNEY FEES: As used in this Mortgage and the Noie, "amorney fees” shall include any amomey fees awarded by an
appellare cowrt.

WAIVERS: To the extent permitied by applicable law, we waive and release any eror oY defects in proceedings w enforce this
Mortgage and hereby walv: the benefit of any present or fupure laws providing for stay of execudon, exwension of tme,
exemption from atachment, levy and sale and homesiead exempaon.

BINDING EFFECT: Each o us shall be fully responsible for all of the promises and agreements in this Mongage. Unul the Noie
has been paid in full and your obliganon t0 make further advances under the Note has been 1erminated, the provisions of this
Mongage will be binding o us, our legal representarives, our heiwrs and all furare owners of te Premises. This Mortgage 1s for
your benef and tor the ben=fit of anyone 10 whom you may assign it. Upon payment in full of all amounts owing o you under
the Note and this Morigage, and provided any obliganon 10 make further advances under the Note has lerminaied, this Morngage
and your rights m the Premises shall end.

NOTICE: Except for any nonce required under applicable law 10 be given in another mannér, (a) any nooce o us provided for im
this Mortgage shall be given by delivenng 1t or by mailing such notice by regular firsr class mail addressed to us ar the last
address appearing in your records or at such other address as we may designate by notice 10 you as provided herein, and (b) any
notice o you shall be given by cerified mail, reurn receipt requesied, 1o your address at

AMERICA®S WHOLESALE LENDER
4500 PARK GRANADA, CALABASAS, CA 91302-1613
or to such other address as you may designatc by nogce 10 us. Any norice provided for i this Morngage shall be deemed 10 have
heen given (O us Of you when given in the manner designated heretn.

WAIVER OF HOMESTEAD EXEMPTION: We waive the benefit of our Homesiead Exempnon as o the indebledness secured
by the Agreement or Note and this Mortgage.
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GENERAL.: )’ou can waive ar delay enforcing any of your rights under this Morigage withour losing them. Any waiver by you
of any provisions of this Mortgage will not be a waiver of that or any other provision on any other occasion.
THIS MORTGAGE has beep signed by each of us under seal on the date firse above wrinen.
WTTNESS:
- : &"ﬁﬂ — (SEAL)
/{ L Mongagorr COLEMAN SLAY
" c . }/(/ |
’,J' . / - ."'f
_ — / - R A o (SFAL)
Morgager: Jeanette Slzé/
_— — _(SFE®)
Mosgagor.
_ R —_ (SFAL)
Mamgagor:
STATE OF ALABAMA, Jefferson County ss:
Onrthis  22nd _day of Névember, 2000 . 1 Frank K. Bynum
— —— . & Notary Public in and for said county and in said state. hereb cerufy '
Coleman Slay, Jr, and wife, Jeanette Slay ere d that
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, whose name(s)

foregoing conveyance, and who are

T
are -

:ﬁgncdmﬁ

known o me, acknowledged before me that, being iufﬁnncd of the contents

of the conveyance, the_y __ execuied the same voluntarily and as__ their act on the day the saine bears date.
Given under my hand and seal of office this Z2nd  dayof_ November, 2000 ~ =~ -
My Commuission Expues:_.li{_z.? /2004 @
This insorument was prepared by Notary Publie ' o
Frank K. Bynum o
_ 41597
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