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STATE OF ALABAMA ) ALABAMA REAL PROPERTY MORTGAGE

This instrumant prepared by:

She.l by COUNTY } | (Closed-End Cradit) ' Anne B. Dyer
265 Southbrook Village
Alabaster, Alabama 35007
DATE OF LoaN:  11/22/2000 DATE FINANCE CHARGE ACCRUAL Begins 11/28 2090 \oanno. 2335/8162

Mortgagoris) {Last name first) and address:

TALLEY, TERESA S. and Husband
TALLEY, STEVE F.

613 9th. Avenue SW
Alabaster, Alabama 35007

Mortgagee/Name and address:

ADVANCED LOANS, INC.,
565 Southbrook Village

Alabaster, Alabama 35007

Secured Indebtedness:
The principal sum of § 6 :528 12

is schaduled to be paid in 4!
monthly payments of ¢
and one of ¢_Balance ny
commencing on .
20 []0 with the other payments due on the
samea day of sach succeeding month. Final
ayment is scheduled to be paid on
"N 002°"

L

{The term "Morigages” shall include any assignee to
whom this Mortgage is assigned.)

| county: Shg“zy November 28 2

, 1he receipt and sufficisncy of which is hareby
acknowledged, and to secure the Payment and performanca of the secured Indebtedness described above, sach of the undersigned Mortgagoris) {whather ONé of Mofe,

hereinafter called "Mortgagor”) do hereby grant, bargain, sell, and convey unto Mortgagee the following describad real Proparty (the “premices™} situated in
EIDY County, Alabama, to-wit:

See Attached Exhibit "A" for Complete Legal Description
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together with the heriditamaents, appurtenances, sasements, privilages and licenses thereto belonging or appertaining, and all buildin

g%, structures, equipment, fixtures
and other improvements now or hereafter existing, erected or Installed thereon.

Mortgagor warrants that Mortgagor owns said property in fee simple and has a

geod and lawful right to maortgage the same to Mortgagee and that said property is

free of encumbrances and adverse claims other than the

~— MNope = 00O

llen for current ad valorem taxes and a mortgage in favor of

lif none, so stata).
A . _% i L i h . - F— e

TO HAVE AND TO HOLD the above granted premises unto Mortgages,
For the purposse of further socuring the payment of said indebtedness,
and, should default be made In the payment of same, Mortgages has the optlon of paying off the same for Mortgagor. To further socure said indebtadness,

agraes to keep the buildings on the premises continuously insured In such amounts, in such manner and with such companiet as may be satisfactory to Mortgages
against the loss by firs lincludin so-called extended coverage), wind and such other hazards (including flood and water damage) as Mortgagea may specify from time
to time, with loss, if any, payabls to Mortgagee, and will geposit with Munua?.'aa oiicios of such Insurance of, at Mortgagee's election, cartificates thereol

pay the pramiums therafor as the same bscome due. Mort agor shall hava the right to provide such insurance through a IP'D“GF or policies Indape
and paid for by Mortgagor or through an existing olicy. Mortgagee may, for reasonable cause, refuse to accept sny poli i

Mortgagor shall give immaediate notice in writing to Mortgagee or any loss or d

insured as above specified, Mortgagee may insure said premises (but Mortgagea is not obligated to do so) for its nsurable value, or the unpaid hatance of ths
Indebtedness, against lose by fire, wind and other hazards for the benefit of Mnrtl;agnr and Murtgafgau or for thae banafit of Mnnuagua alone, at Mortgagee's slection.
All amounts so axpandsd by rtmuu for taxes, assessments. or Insurance shall b 1\;

Martgagee, additional to the debt hare epecifically
secured, shall be coverad by this ngage, shall bear interest from the date of payment by Mortgages at the sams rate as the RPromissory note securad heraby, and
shall be at once due and payable.

UPON CONDITION, HOWEVER, that if Mortgagor

pays said Indebtedness and reimburces Mortgages for an amounts Mortgages may have ex ended for taxes,
assessments, and insurance and the Interest therson, then this conveyance shall be and bacome null and void; however, should (i} default be made in the payment
of any sum expended by Mortgagee, or in the payment of said indebtedness herabr secured or any part thareof or ths interest thereon remain unpaid at maturity; {ii)
the interast of Mortgasgees in said propeity become andan?arud b

orcement of any prior lian or encumbrance thereon so as to endanger recovery of
the debt hereby sacured; or (lii} any statement of lien be {

led unJar the statutes of Alabama relating to the lisns of mechanics and materialme
existence or nonexistence of the daebt or any pait thereof or of the lien on which such statement |s basad, then |

indebtednass heraby sacured shall at once become due and Rayabh and this Mort Fagu subject to foreclosurs at the optlon of Mortg agee, Murt%agu shall bs suthorized

h or without first tak ng possession, after giving notice by ublishing once a waek or three {3} consecutive
. of sale in some newspaper publishad in said County and stats whare the premises are
located, to seli the same in lote or parcels or en nasse as Mortgages may deem best in front of the Courthouse door in said county at public outery to the highest
bidder f . vertising, selling, and conveying, including a reasonab & attorney’s fes; second, to the
payment of any amounts that may have been expended or that may then be nacessary to expand in paying Insurance, taxex, and other shcumbrances, with intersst
thereon at the same rate as the promissory note securad hereby; third, to the raymant of the sacured indebtedness in full, whether the same shall of shall not have
fully matured at the date of said sale; and fourth, the balance, if any, to be paid over to Mortgagor. The undersigned further agreas that Mortgagees may bid at zald
tale and purchase said Property if the highest bidder therefor as though a stranger hereto, and the person acting as auctioneer at such sala is hereby authorizad and
émpowared to executs a deed to the purchassr thereof in the name of Mortgagor by such auctioneer as agent or attorney-in-fact. If the amount financed and secured
by this mort age exceeds $300.00 and Mortgagea, after default, engages an attnrnag who s not a salaried em loyea of Maortgagea to en
mortgage, Mortgagor will Pay Mortgages a reasonabie attorney’s fes, not to exceed 1 % of the unpaid debt, Intr such fee shail be desmaead
Incurradihy Mo tgages in enforcing or oreclosing this mortgage, whether such mortgage be through exercise of the powaer
procesdings,

Any estate or intersst herein conveyed to Mart agea or any right or power granted to Mortgages in or by this Mortgage
to the heirs, successors, agents, and assigns o Mortgagea.

is hereby expressly conveyed and granted
IN WITNESS WHEREOF, each of the undersigned has hereunto set his or her hand{s} and seal(s} on thig the Zznddw of

November 2000

—

WITNESS

WITNESS:

STATE QF ALABAMA, )
g?]g]by COUNTY )

, _M ichael A, | EW1S A Notary Public, hereby certify that ieresa §S. Talley and Steve F, Tal ]E_Y,
whose namels) 4Are signed to the

foregoing conveyance, and who 4Are known 1o me, acknowledgas bafore me on this day that, being informed of
the contents of tha conveyance ha ve he same bears date.

axecutad the same voluntarily on the day t

Given under my hand and seal of office thig 2Znd. day of Nove er , 20 00

Notary Public
INOTARIAL SEAL)

My commission uxpirls: FEb ruar.y 22; 2003 .

Inst # 2000-406514
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- MORTGAGORS: MORTGAGEE :
TALLEY, TERESA S. and Husband ADVANCED LOANS, INC.,
TALLEY, STEVE F. 565 Southbrook Village

613 9th. Avenue SW Alabaster, Alabama 35007
Alabaster, Alabama 35007

=

EXHIBIT “A”

Lot 114, according to the Map of "Property Line Map of Siluria Mills", as recorded in Map Book §, Pages 10
A & B, in the Office of the Judge of Probate of Shelby County, Alabama, and described in Deed Book 300,
Page 58, of Shelby County, Alabama, more particularly described as follows:

Commence at the intersection of the Southerly right of way line of 9th Avenue SW (Ist Avenue Map) and the
Waesterly right of way line of Fallon Avenue, said right of way lines as shown on the Map of Dedication of
Street and Eascments, Town of Siluria, Alabama; thence Northwesterly along said right of way line of 9th
Avenue (I1st Avenue Map) for a distance of 150.00 feet to the point of beginning; thence 91 degrees 08 minutes
38 seconds left and run Southwesterly for a distance of 1006.27 feet; thence 89 degrees 53 minutes 11 seconds
right and run Northwesterly for a distance of 78.99 feet; thence 90 degrees 06 minutes 36 seconds right and
run Northeasterly for a distance of 108.0 feet to a point on the Southerly right of way line of 9th Avenue (1st

Avenue Map); thence 91 degrees 08 minutes 51 seconds right and run Southeasterly for a distance of 79.0 feet
to point of beginning,

Vo teenr 7&

Mortgagor:

STATE OF ALABAMA )
SHELBY COUNTY )

I, Michael A. Lewis, a Notary Public, hereby certify that Teresa S. Talley and
Steve F. Talley, whose names are signed to the foregoing conveyance, and who are
known to me, acknowledge before me on this day that, being informed of the contents

of the conveyance have executed the. same voluntarily on-the day the same bears -
date. |

Given under my hand and seeT of: office thig-ggnd;,day_of ﬂevémbersteooei

Notary PubTi

My Commission expires:
February 22, 2003.

11i/72772000-40651

11:36 aM CERTIFIED
GHELBY COUNTY JUDGE OF PROBATE

002 HNEL 23.90




