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MORTGAGE

NOT “E: THIS LOAN IS NOT ASSUVABLE WITHOUT THE
APPLOVAL OF THE DEPARTMENT Ol VETERANS AFFAIRS
OR I"'S AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) is given on November 1 tl., 2000 . The grantor 18
Michael W. Harris and wife, Regina A. Harris

("Borrow«r™). This Security Instrument is given to
CASTLE MORTGAGE CORPORATION

which is « - anized and existing under the laws of DELAWARE , and whose
address ic 7 METROPLEX DRIVE, STE 200
BIRMIN: -M, AL 35209 'Lei. ‘er :. Borrower owes Lender the principal sum of
One Hu: “—-ed Five Thousand Sixty and Q0/100
sollars (ULS. $105,060.00 ).

This deb: s evidenced by Borrower's note duted the same date as thiz So urity Instrument ("Note"), which provides for
monthly . ments, with the full debt, if not paid carlier, due and payabie 0: De rember 1st, 2030 :
This Sccu:: v Instrument secures (o Lender: (a) the repayment of the deb: evi. . by the Note, with interest, and all renewals,
extension: .nd modifications of the Note; (b) the payment of all other su:s, vith interest, advanced under paragraph 7 10
protect th: recurity of this Security Instrument; and (¢) the performance o. B« rower's covenants and agreements under this
Security 1:1rument and the Note. For this purpose, Borrower does hercby niort:iige, grant and convey to Lender and Lender's
successor .. assigns. with power of sale, the following described propurty iacad 1
SHELBY County, Alabama:

Lot 15, in Block 2, according to the Survey of Southwind,

1st Sector, as recorded in Map Book 6, Page 72, in the

probate Office of Shelby County, Alabama.
which he i+ e «ddress of 1047 THOMPSON ROAD, ALABASTER [Street, City],
Alabama~:. 137 (zip Code] ("Propert. Ad i
ALABAMYZE -~ ngle Family-FNMA/FHLMC UNIFORM

INSTRUMENT Ferm 3001 9/90
2D -6V .11 921202 Amended 5/9
® . (i MORTGAGE FORMS - (8001521-7281
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TO HHAVE AND TO HOLD this property unto
improvenments now ofr hereafter erected on the property, and all easeme::ts,
of the property. All replacements and additions shall also be covered by
referred 1 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the
grant and
and will defend generally

THIS SECURITY INSTRUMENT combines uniform covenants for na
variations by jurisdiction to constitute a uniform security instrument covering

UNIFORM COVENANTS. Borrower and Lender covenant and agice as

1. Pavmment of Principal and Interest; Prepayment and Late Cha:
principal of and interest on the debt evidenced by the Note and any prepayme

2. ¥unds for Taxes and Insurance. Subject 10 applicable law or 10 &
Lender on e day monthly payments are due under the Note, until the Mote
and assessiients which may attain priority over this Security Instrument 1s a |
or ground rents on the Property, 1f any; (c) yearly havzard or property in-urat.
if any; (¢) »carly mortgage insurance premiums, if any; and (f) any su:as p i
the provisicns of paragraph 8, in lieu of the payment of mortgage 1MNsur nce
Lender 1. at any time, collect and hold Funds in an amount not te exc .
related 13- :eoe loan 1y require for Borrower's cscrow account und: - th
1974 as v.1.nded from time to time, 12 U.S.C. Section 2601 er seq. (" RES N\
sets a les-or amount. If so, Lender may, at any time, collect and hold Fun s
Lender nu.v estimate the amount of Funds due on the basis ot current .lata
Escrow lteis or otherwise in accordance with applicable law.

The 1ands shall be held in an institution whose deposits are insure: U
(includin: i ender, if Lender is such an institution) or in any Federal Heme §

]
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Escrow liuis. Lender may not charge Borrower tor holding and applying the B
verifying e Escrow Items, unless Lender pays Borrower interest on the Furns

a charge. However, Lender may require Borrower 1o pay 4 one-time charge 'r
used by
applicablc Lvw requires interest to be paid, Lender shall not be required 10 pi:v
Rorrower and Lender may agree in writing, however, that interest shali be - ud

without ¢hirge, an annual accounting of the Funds, showing credits and denits
debit to the Funds was made. The Funds are pledged as additional securiy fo. al.

If the Funds held by Lender exceed the amounts permitted to be held boap
for the excess Funds in accordance with the requirenients of applicable iaw. it 1

time is not sufficient to pay the Escrow Items when due. Lender may so notii— b
shall pay to Lender the amount necessary 1o make up the deficiency. Forme ¢
twelve m niily payments, at Lender's sole discredon.,

Upen payment in full of all sums secured by this Sccurity Instrumer: . |

Funds he'd iy Lender. If, under paragraph 21, Lender shall acquire or scll th 2 |

of the Pr . i1y, shall apply any Funds held by Lender at the ime of ac fuisi 0
this Secu: i+ Instrumen:.
3. Anclication of Payments. Unless applicable law provides other-ise,

1 and 2 =" be applied: first, to any prepaymetit charges due under th.: No .

4. Charges; Liens. Borrower shall pay all taxes, asscssments, chorges,
which miv nttain priority over this Security Instrunient, and leasehold payr en
these obl =::ions in the manner provided in paragrapl 2. or if not paid 1it tha: n

to the persua owed payment. Borrower shall promptly furnish to Lender all 1 ot

If Borrow o1 makes these paynients directly, Borrower shall promptly furnish 1 ]
Borrower shall promptly discharge any lien which has priority over this 5¢c
writing to thie payment of the obligation secured by the lien in a manner accejilal

by, or dvicnds against enforcement of the lien in, legal proceedings whic: 1

enforcenicui ol the lien; or (c) secures from the holder of the lien an agreemy ul

this Security Instrument. If Lender determines that any part of the Property s ¢

this Security Instrument, Lender may give Borrower a notice identityin: the e
more of 1" aclions set forth above within 10 days ot the giving of noticc.

@ BVIALY 2212).02
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Lender and Lender's su oo

e

convey the Property and that the Property is unencumbered, ¢xcc L1
the title to the Property against all claims and dema: ds.
My

{ o

W1

1L

: wnder in connection with this loan, unless applicable law prov de
|-

R

ors and assigns, forever, together with all the
tenances, and fixtures now or hereafter a part
Sceurity Instrument. All of the foregoing 1s

est: ¢ horeby conveyed and has the right to mortgage,

¢ encumbrances of record. Borrower warrants
subject to any encumbrances of record.

+ use and non-uniform covenants with limited

properLy.

ARSI

orrower shall promptly pay when due the
d late charges due under the Note.

:en waiver by Lender, Borrower shall pay to

| in full, a sum ("Funds") for: (a) yearly taxes
1 the Property; (b) yearly leasehold payments
coiiums; (d) yearly flood insurance premiums,
o by Borrower to Lender, in accordance with
.uns. These items are called "Escrow Items.”
o maximum amount a lender for a federally
.1 Real Estate Settlement Procedures Act of

.nless another law that applies to the Funds
+n amount not to exceed the lesser amount.
usonable estimates of expenditures of future

. federal agency, instrumentality, or entity
3ank. Lender shall apply the Funds to pay the

s, annually analyzing the escrow account, Or
.-« upplicable law permits Lender to make such

1 independent real estate tax reporting SETrvice
otherwise. Unless an agreement is made or

“rrower any interest or earnings on the Funds.

i the Funds. Lender shall give to Borrower,
o the Funds and the purpose for which each
sums secured by this Security Instrument.

jicable law, Lender shall account to Borrower

o amount of the Funds held by Lender at any
rrower in writing, and, in such case Borrower
nall make up the deficiency in no more than

wler shall promptly refund to Borrower any
woerty, Lender, prior to the acquisition or sale

. sale as a credit against the sums secured by

1 ments received by Lender under paragraphs

~ond, to amounts payable under paragraph 2;
third, to norest due; fourth, 1o principal due; and last, to any late charg.s di-u

i1 the Note.

5 and impositions attributable to the Property
. «r ground rents, if any. Borrower shall pay
1o, Borrower shall pay them on time directly

s of amounts to be paid under this paragraph.
nder receipts evidencing the payments.

Arity Instrument unless Borrower: (a) agrees 1
w0 Lender; (b) contests in good faith the lien

the Lender's opinion operate to prevent the
uisfactory to Lender subordinating the lien to

“bicet to a lien which may attain priority over

Lorrower shall satisfy the lien or take one or
Form 3001 9/90
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3. lazard or Property Insurance. Borrower shall keep the iniprov
Property insured against loss by fire, hazards included within the term "ex:
floods or looding, for which Lender requires insurance. This insurance sha
that Lender requires. The insurance carrier providing the insurance shzil be
which sh:ll not be unrcasonably withheld. If Borrower fails to maintain e
option, ot coverage to protect Lender's rights in the Property in aceo rdar,

Al nsurance policies and renewals shall be acceptable to Lende: and
shall have ¢ right to hold the policies and renev-als. If Lender requires. Bo:
paid prer:iutus and rencwal notices. In the event of loss, Borrower shall 11Ve
Lender n:iv muke proot of loss it not made promptly by Borrower.

Unise Lender and Borrower otherwise agree 1 writing, insurance proc

Property «!::maged, it the restoration or repair 18 economically feasible and Lo

repair is :io: cconomically feasible or Lender's sceurity would be lessercd,

secured by 1his Security Instrument, whether or not then due, with aiiv ey ¢s
Property. or does not answer within 30 days a notice front Lender that the i s

Lender may collect the insurance proceeds. Lender may usc the procoeds

secured b this Security Instrument, whether or not then due. The 30-da- per

Uniess Lender and Borrower otherwise agree in writing, any apalic.
postpone th. due date of the monthly payments referred to in paragra;-hs |
under pa:igcaph 21 the Property is acquired by Lender, Borrower's rig it to
damage 1 the Property prior to the acquisition shall pass to Lender to the ex:
immediat.ly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Prop
Borrower «liull occupy, establish, and use the Property as Borrower's priacip
this Secu:iv Instrument and shall continue to occupy the Property as Borro

the date - -«ccupancy, unless Lender otherwise agrees 1 owriting, whic': co:

extenuati:-» circumstances exist which are beyond Borrower's contre:.. B
Property  « ow the Property 1o deteriorate, or conunit wasie on the Frope
action o1 i: sceeding, wiether civil or criminal, is ocgun that in Lende s o
Property -+ silierwise nuaterially impair the lien creaicd by this Security ‘nst
cure such o clault and reinstate, as provided in paragraph 18, by causir & the
that, in ! ciifer's good faith determination, precludes forfeiture of the Bor
impairme:it of the lien created by this Security Instrument or Lender': sec: -
Borrowe: . « ring the loan application process, gave materially talse or i:acc: .

to provic - ©.onder with any material information) in connection with the loa:
to, repre irutions concerning Borrower's occupancy of the Property as a pri
leaseholc. Borrower shall comply with all the provisions of the leas.. If
leasehold n1d the fee title shall not merge unless Lender agrees to the merger

7. Proicction of Lender's Rights in the Property. It Borrower fail; to | -ri
this Secu:it+ Instrument, or there is a legal proceeding that may signifi-ant; - a.
proceedinz m bankruptey, probate, for condemnation or forfeiture or t. en! rcu

pay for - hiicver is necessary to protect the value of the Property and Ler or'
include j.tig any sums secured by a lien which has priority over thic S¢
reasonab.c iitorneys’ fees and entering on the Property to make repairs. Al
7, Lendcr < ses not have to do so.

Ap: rmounts disbursed by Lender under this paragraph 7 shall bec .
Security ‘in-:rument. Unless Borrower and Lendcr agree to oiher terms »f p - n

date of ¢« irsement at the Note rate and shal

| be payable, with interost,
payment.

8. M1t tgage Insurance. If Lender required mortgage insurance as ce
Instrume: . Borrower shall pay the premiums required to maintain th me.
mortgage = .wrance coverage required by Lender fapses or ceases to be . e,
obtain ¢ .ize substantially equivalent to the Niortgage msurance prev. oys!
cost to b v wer of the morigage insurance previously in effect, fron: an .
substanti. |- cquivalent mortgage insurance coverage 1S not available, Forro
one-tweli i (he yearly mortgage insurance premiunm being paid by Boorow v

be in effc- . Lender will aceept, use and retain these payments as a loss rese

i 12121.02 Page 3 of &
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'~ now existing or hereafter erected on the
{ coverage” and any other hazards, including
tiuntained in the amounts and for the periods

~uit by Borrower subject to Lender's approval

'« described above, Lender may, at Lender's
i1 paragraph 7.

- .aclude a standard mortgage clause. Lender
" +hall promptly give to Lender all receipts of
30 notice to the insurance carrier and Lender.

shall be applied to restoration or repair of the

“s security is not lessened. If the restoration or
.surance proceeds shall be applied to the sums

paid to Borrower. If Borrower abandons the

wnee carrter has offered to settle a claim, then

“puir or restore the Property or to pay sums
1t begin when the notice is given.

" ¢l proceeds to principal shall not extend or
an

- or change the amount of the payments. If
n-urance policies and proceeds resulting from

-1 ihe sums secured by this Security Instrument

rt: - Rorrower's Loan Application; Leaseholds.
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qdence within sixty days after the execution of

- jrincipal residence for at least one year after

- «oall not be unreasonably withheld, or unless

‘v shall not destroy, damage or impair the
#rrower shall be in default if any forfeiture
it Judgment could result in forfeiture of the
tor Lender's security interest. Borrower may
#hor proceeding to be dismissed with a ruling
~~ interest in the Property or other material
.terest. Borrower shall also be in default if
Liormation or statements to Lender (or failed

~cilced by the Note, including, but not limited
1,1l residence. If this Security Instrument is on a

‘ower ucquires fee title to the Property, the
Hing.

rin the covenants and agreements contained in

¢t Lender's rights in the Property (such as a
aws or regulations), then Lender may do and
rizhts in the Property. Lender's actions may
ity Iustrument, appearing in court, paying
- Lender may take action under this paragraph

awditional debt of Borrower secured by this
1. these amounts shall bear interest from the
wotice from Lender to Borrower requesting

¢ of making the loan secured by this Security
v insurance in effect. If, for any reason, the
corrower shall pay the premiums required to
ect, at a cost substantially equivalent to the
42 mortgage msurer approved by Lender. If
+i.(l pay to Lender each month a sum equal to
‘vl the nsurance coverage lapsed or ceased to

teu of mortgage insurance. Loss reserve

Form 3001 9/90
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payments miy no longer be required, at the option of Lender, if mortgaze in
that Lender requires) provided by an insurer approved by Lender again bec
the premiun:s required to maintain mortgage insurance in effect, or to piovid -
insurance ¢uds in accordance with any written agreement between Borrotver ¢

9. Inspection. Lender or its agent may make reasonable entries upon
Borrower notice at the time of or prior to an inspection specitying reasor able

10. Candemnation. The proceeds of any award or claim for daiaage
condemn:iion or other taking of any part of the Property, or for conve anc.
shall be |« 10 Lender.

In t:v cvent of a total taking of the Property, the proceeds shall be uppls

whether « 1 0t then due, with any excess paid to Borrower. In the eviit o
market v ol the Property immediately before the taking is equal to «r ¢
Security ‘o rument immiediately before the taking, unless Borrower and Len.
this Secu. i lustrument shall be reduced by the amount of the proce s
amount < © e sums sceured immediately before the laking, divided by (b)
before th. ' -king. Any balance shall be paid to Borrower. In the eve..: of
market v..i: of the Property immediately before the Laking 1s less than e -
taking, v. ! <5 Borrower and Lender otherwise agree m writing or unle: < ap:
be applic " tiie sums sceured by this Security Instrument whether or ne tlhe

It coperty is chandoned by Borrower, or if, after notice by Lode:
award or -« ¢ a claim 'or damages, Borrower !ails to respond to LeiJer
Lender i+ :: horized © collect and apply the proczeds, at its option, eithr o .
secured i 105 Security instrument, whether or not then due.

A

g, any ajy:nlics
in paragraphs ! an;

Unicse Lender and Borrower otherwise agree 1n writin
postpone the due date of the monthly payments referred to
I1. Birrower Not Released; Forbearance By Lender Not a Waiver. !
of amorti-a:ion of the sums secured by this Security Instrument granted by L.
0ot oper:-¢ o release the liability of the original Borrower or Borrower s su:

commen. - 1-oceedings against any successor in interest or refuse to ext nd
of the si i+ sccured by this Security Instrument by reason of any d.mai. ;
Successor - 1. nterest. Any forbearance by Lender in CXErcising any ri: At ¢
eXercise « |y right or remedy.

12. ~uecessors and Assigns Bound; Joint and Several Fiabili: 3 (
Security i rument shall bind and benefit the successors and assigns f L
paragrap. ... Borrower's covenants and agreciients shall be joint a-d s
Instrume. -t does not execute the Note: (a) is co-signing this Secur v h
Borrowe. + “nterest in the Property under the teris of this Sceurity Inst um.
secured © - © 1s Security Instrument; and (c) agrees that Lender and any  the
make an: - ommodations wilh regard to the teri:s of (his Security Instr e

13. .. an Charges. If the loan secured by this Security Instrumen is «
and that ' is finally Interpreted so that the interest or other loan cha ves
loan exc e permitted limits, then: (a) any such loun charge shall b red

to the pc » ied limit: and (b) any sums already collecied from Borrow r w
Borrowe - cader may choose to make this refund by reducing the i
payment ‘o Borrower. If a refund reduces principal, the reduction vill
pPrepayment charge under the Note.

14. Motices. Any notice to Borrower provided for in this Security /nstr
it by firs. ¢lss mail unless applicable law requires use of wnother methe !, T
Or any ¢ . v~ address Borrower designates by notice to Lender, Any :otic
Lender's 1.iress stated herein or any other address Lender designates Ly n
Security ‘osirument shall be deemed to have been given to Borrower or | end.

15. soverning Law; Severability. This security Instrument shall |-
jurisdicti--1; .a which the Property is located. In the event that any pro- isios
contlicts «i:1 applicable law, such contlict shall not affect other pProvisic-1s ¢
given eti ot without the contlicting provision. T this end the provisio: s of
to be sev utlc,

16. “o:rower's Copy. Borrower shall be given one conrormed coj 7 of -

A0z Pave S oaf 6

d
“a¢ nspections of the Property. Lender shall give

b -

L ce coverage (in the amount and for the period
- available and is obtained. Borrower shall pay
a . wsx réserve, until the requirement for mortgage
- cider or applicable law.

av - tor the inspection.
¢.eet or consequential, in connection with any
i1 lea of condemnation, are hereby assigned and

A+ 1e sums secured by this Security Instrument,
1 ural taking of the Property in which the fair

at i1an the amount of the sums secured by this
T hrrwise agree in writing, the sums secured by
! ied by the following fraction: (a) the total
' e market value of the Property immediately
- 1 taking of the Property in which the fair
i0 1ot the sums secured immediately before the
¢ v law otherwise provides, the proceeds shall
ur < are then due,
- «iower that the condemnor offers to make an
it 30 days after the date the notice js given,
¢§ -iallon or repair of the Property or to the sums
01 0f proceeds to principal shall not extend or
2 rchange the amount of such payments.
Xtision of the time for payment or modification
1d- 1o any successor in interest of Borrower shall
¢s reon interest. Lender shall not be required to
L payiment or otherwise modify amortization
I e by the original Borrower or Borrower's
re wiy shall not be a waiver of or preclude the
-~ .owrs. The covenants and agreements of this
1w und Borrower, subject to the provisions of
t . Any Borrower who co-signs this Security
Pl wnt only to mortgage, grant and convey that
Li 2 is not personally obligated to pay the sums
SGUwer uay agree to extend, modify, forbear or
0. i Note without that Borrower's consent.

- 'ty a law which sets maximum loan charges,
'wd or to be collected in connection with the
e by the amount necessary to reduce the charge
¢l iceeded permitted limits will be refunded to

al sed under the Note or by making a direct

‘¢ tivaled as a partial prepayment without any

nct shall be given by delivering it or by matling

L]
L

1 ice shall be directed to the Property Address
te tender shall be given by first class mail to
ice 10 Borrower. Any notice provided for in this

Woen glven as provided in this paragraph.

¢overned by federal law and the law of the
or iuase of this Security Instrument or the Note
it Security Instrument or the Note which can be

A Security Instrument and the Note are declared

e .ot and of this Security Instrument.

Form 3001 9/90
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17. ©

1s sold o: 1 sterred (or 1f a beneficial interest i Borrower is sold or tr. nsfe rec
Lender's v written consent, Lender may, at its option, require ir.med ate
Security !1si-ument. However, this option shall not be exercised by Len leri: ox.
of this S¢ui ty Instrument.

If L ador exercises this option, Lender shall give Borrower notice o f ac 2le
less than 311 days from the date the notice is dclivered or mailed witl. 1 w .icl
Security i+ ument. If Borrower fails to pay these sumis prior to the exXyuratl: 1 o
permittec vy this Security Instrument without further notice or demand « n B

I8. Borrower's Right to Reinstate. [f Borrower meets certai: co: dii;
enforceni-nt of this Security Instrument discontinued at any time prio: to i1e .
applicabl > [w may specity for reinstatement) before sale of the Projerty pur
Security .:» rument; or (b) entry of a judgment entorcing this Security 1astr 1er
Lender a! s:ums which then would be due under this Security Instrumc it a; ! f]
cures any - fault of any other covenants or agreements; (¢) pays all ¢ .pen g
including . bat not limited to, reasonable attorneys’ fees; and (d) takes .uch cti
that the | 1 f this Security Instrument, Lender's rights in the Propertr and 3o
this Sect:it Instrument shall continue unchanged. Upon reinstater ont Yy
obligatio - cured hereby shall remain fully effective as it ro accelera on 7 d »
not appi: A case of seceleration under paragraph 17.

19. ¢ of Note; Change of Loan Servicer. The Note or a p. tial int
Instrume 5 -nay be sold one or more times without prior notice 1o Borrver. A «
as the "L 1 Servicer”) that collects monthly paymwents duc under the N e s J(
Or more » . aes of the Loan Servicer unrelated (o 4 calo ol the Note. If " 1ere 5 ¢
given wr o notice of the change in accordance il paragraph [4 abov an. ap:
address i ii.c new Loan Servicer and the address to which payments - oy’ b
informati-»;: :quired by applicable law.

20. 'L zardous Substances. Borrower shall NoL Cause or permit .ae | s
Hazardo - ' ibstances on or in the Property. Borrower shall not do no:
Property 15 i violation of any Environmenial Law. The precedinge twe. ser:
storage . i < Property of small quantities of Huzardous Substances th .t ar ge
residenti: ' u s and to maintenance of the Property.

Boi v or shall promptly give Lender written notice of any invesl. aticn,
governny Ll or regulatory agency or private party volving the Property ar | a
of which B¢ rower has actual knowledge. If Borrower learns, or is not.ited y
any remc- 1 or other remediation of any Hazardous substance affecting ‘he 1 op.
all neces: v+ remedial actions in accordance with Environmental Law .

As ¢ in this paragraph 20, "Hazardous substances” are those ubs: nce
Environr » .l Law and the lollowing substances: gasoline, kerosen: . ot. .r
pesticide: i1 herbicides, volatile solvents, materials containing asbesto: ori rm
this para r2:h 20, "Environmental Law" means tederal laws and law: of : ¢ ]
relate to ~ & 'h, safety or environmental protection.

NO T NIFORM COVENANTS. Borrower and Lender turther co. na ap

21. v cleration; Remedies. Lender shall give notice to Borroy. .+ [ or
of any « v/ nant or agrecment in this Security Instrument (but n- ¢t p or
applicab o 1w provides otherwise). The notice shill specily: (@) the def )t
(¢) a dat . :nt less than 30 days from the date the notice is siven te Bor ow
(d) that wi':ire to cure the default on or before the date specified 1 1 - e
secured - his Security Instrument and sale ¢ the Property. The : otic sh
reinstatc i or acceleration and the right to bring a court action (.. as. It
defense « /' ‘‘orrower to acceleration and sale. If the default is not urc ' o
Lender, = ::s option, may require immediate pavment in full of g’ SU: i§ &
further ¢ ¢ .ind and may iuvoke the power of salc and any other rc ned” s g,

entitled 1
to, reaso.:;

@ -6V{.AL) 3212102
®

ransfer of the Property or a Beneficiyl Interest in Borrow: -, [f' 1]

¢ollect all expenses incurred in pursuing the remedies proy (ded

-lc attorneys' fees and costs of title cvidence.
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“0y part of the Property or any interest in it
1l Borrower is not a natural person) without
vayment i full of all sums secured by this
vise is prohibited by federal law as of the date

+ion. The notice shall provide a period of not
sorrower must pay all sums secured by this
liis period, Lender may invoke any remedies

f

LS -

s, Borrower shall have the right to have
wher of: (a) 5 days (or such other period as

want to any power of sale contained in this

- I'hose conditions are that Borrower: (a) pays
* Note as if no acceleration had occurred; (b)

weurred In enforeing this Security Instrument,

+ a8 Lender may reasonably require to assure
swer's obligation to pay the sums secured by

sorrower, this Security Instrument and the

corred. However, this right to reinstate shall

st 1n the Note (together with this Security

-2 may result in a change in the entity (known
s Security Instrument. There also may be one
1inge of the Loan Servicer, Borrower will be
cuble law. The notice will state the name and
nade. The notice will also contain any other

o, use, disposal, storage, or release of any
anyone else to do, anything affecting the
-nees shall not apply to the presence, use, or

<rally recognized to be appropriate to normal

aim, demand, lawsuit or other action by any
-+ Hazardous Substance or Environmenta] Law

¥ governmental or regulatory authority, that
1y 1s necessary, Borrower shail promptly take

- cetined as toxic or hazardous substances by

wnimable or toxic petroleum products, toxic

denyde, and radioactive materials. As used in

tisdiction where the Property is located that

iree as foilows:

v acceeleration following Borrower's breach
0 acceleration under paragraph 17 unless
th the action required to cure the default;
"« 0y which the default must be cured; and

ce may result in acceleration of the sums
2 further inform Borrower of the right to

¢ non-existence of a default or any other
or before the date specified in the notice,
cured by this Security Instrument without

“riittted by applicable law. Lender shall be
‘N {ais paragraph 21, including, but not limited
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If L.ender invokes the power of sale, Lender shall give a copy of «
paragraph 4. Lender shall publish the notice of sule once a week for thy
SHEILBY - County, Alabama, and 1;.ere:
at public auction at the front door of the Cuunty Courchouse of ihis
Lender's de. conveying the Property. Lender or iis desigiiee may purch.:

and agroes 1hat the proceeds of the sale shall be applied in the follo-ving .

but not timied to, reasomable attorneys' fees; (b) to all sums seeure.d Dy
the persen ¢ persons fegally entitled to it.

22. Retease. Upon payment of all sums sceured oy this Sceeurity hstru,.
without ¢ i we 1o Borrower. Borrower shall pay ity recordation costs.

23, Vaivers, Borrower waives all rights of honestead cxempon i thwe
dower in i Property.

24. Kiders to this Security Instrument, If I OF Mote riders are exe

nolice to Borrower in the manner provided in
» Coiscecutive weeks in a newspaper published in
201 shall scll the Property to the highest bidder

wounly. Lender shall deliver to the purchaser

‘¢ t:¢ Property at any sale. Borrower covenants
wd : (a) (o all expenses of the sale, including,
thi- Sccurity Instrument; and (c) any excess to

et |ender shall release this Security Instrument

Property and relinquishes all rights of curtesy and

ited by Borrower and recorded together with this

Security Insirument, the covenanis and agreements of cach such rider shll bu incerporated into and shall amend and supplement
the coverinn. and agreements of this Security {nstrument as if the rider(si werz a j-art of this Security Instrument.

[Check ajpli-able box(es)]

Salpastable Rate Rider =] Condominivm Rider

Cricivated Payment Rider ___.,___l Planned Unit Developiaen:

Iialloon Rider Rate Improvement Riaer
X VA Rider L1 Other(s) [specify]

L._] 1-4 Family Rider
Rig.r [ Biweekly Payment Rider
[_1 Second Home Rider

BY 1€ NING BELOW, Borrower aceepts and agrees 10 the terms . nd < ver s contained in this Security Instrument and

I any ric oo executed by Borrower and recorded wiii it N -
Witnesse 7// / /% )
| (&g, . &L (Seai)

MiChae

1l W. Harris -Borrower

‘tﬁ?m;a (k, %%A&M _ (Seal)

- ~ Regina A. Harris -Borrower
N _{Scal) —_— (Seal)
-Borrower -Borrower
STATE OF ALABAMA, | Shelby County ss:
On this 17 day of November, 2000 1
Valerie A, England , i Notary Public in .ad 1o s county and in said state, hereby certify that

Michael W. Harris ang Wife, Regina A, Harris

, whose name(s) is (are) signed to the

foregoin: o weyanee, aid who  {is) are horown 1o mie, acknuwledqed oetore me that, being informed of the contents
of the coi vo Jnee, that: he or sheexceaicd (e same voluntarily and :hi or act on the day the same bears date.

Givenoonder my hand and seal of office inis 17tx dav of No  ember , 2000

My Com s .ion Bxpires: '02/25/04 .
Notary 1bljc

This instion. g was prepared byCastle Mortgage Corporatior
@ -6V L) 1212402 B Payc 6 of 6
® |

Falpic - Lplono

Valerie A. England

Form 3001 9/90



VA GUARANTEED LGAN AND ASS M TI [ POLICY RIDER
'TICE: THIS LOAN IS NOT A S | MABLE WITHOUT
£ APPROVAL OF THE DEPA ¥ ¥ NT OF VETERANS

FAIRS ORITS AUTHAORIZED 4 5T T

VA GUARANTEED LOAN AND ASSUMPTION POLI Y[ DF  smadethis 17th day of
mber , 2000 eadis incorporated int e hal - deemed to amend and supplement the
2age, Deed of Trust or Deed to Socure Debi {herein "8 ur o I - ment”) dated of even date herewith,
v the undersizned (herein "Borre ST Lo seeure sortoy s ol o
SLE MORTGAGE CORPORATION
(herein "Lender™)
overing the Property described in 11:e Seeurity Instrument  ad - cat !
/ THOMPSON ROAD, ALABASTER ..L 35097
(iroprerty Addres

JUARANTEED LOAN COVENANT: In addilion (o th co nar © nd agreements made in the Security
nnent, Borrower and Lender further covenant and agree a ol wvs:

indebtedness secured hereby be giarinteed or insured ot L1tl 33, United States Code, such Title and
Litions issued thereunder and in civeei on the date hereo s e o the rights, duties and liabilities of
wer and Lender. Any provisions o7 (i Seeurity Instrume ~ or othe & struments executed In connection with
Urdebtedness which are inconsistent with sl Tite or Red dati o mcluding, but not limited to, the
s.on for payment of any sum in ceancetion with prepayr nt b ceured indebtedness and the provision
e Lender may accelerate paymer oo the secured inde b ss ¢ qan to Covenant 17 of the Security
aeng, are hereby amended or negsiod 10 the exten: nece {700 o such instruments to said Title or

J!;:iil']ﬂ!:;.

- oL exceeding four per centum (4%) of
e thercof to cover the extra expense
- o¢ payable out of the procecds of any

- CHARGE: At Lender's option, @ orrower will pavoatlos ol rad
serdue payment when puid more G iieen (o) davs o ¢
<o handling delinquent paymcer sl sech "L i,
Lo toosatsty the indebtedness se

-
-

-

_—
- -

) <ed llercor s undess ch roc - are sutlicient to discharge the entire
edness and all proper costs and ex: o o5 secured nereby.

LBANTY: Should the Department ¢ % oierans A airs fall . ~re se  sueits guaranty mn full amount within

s from the date that this loan w:-uid nornwally become et e 1 o such guaranty committed upon by the

snent of Veterans Affairs under o provisicas of T 30 of U.S. Code "Veterans Benefits." the

cicee may declire the indebtednes, nereby seeured at on droan syabie and may foreclose immediately

L2exercise any other rights hereundor o take any other pi ooer otic by law provided.

NSEFER OF THE PROPERTY: This foan may be declarec mr dic . due and payable upon transfer of the

mty securing such loan to any transicree, uynless the aceej- bil v or 1 assumption of the loan is established

- At to hectien 3714 of Chapter 37, il 38, United State: o

1aorized transfer (Massumption™) o i Sroperty shail el se ibjo o adiditional covenants and agreements

Ctorth bewow:

() ASSUMPTION FUNDING FE::: A fee equal to one-! ¢ ] | -ent (.OU%) of the balance of this loan
 the date of transter of the property shall be payuble st the 'me f 0 . -fer (0 the loan holder or 1ts authorized
i, as trustee tor the Department of Veterans A ffairs. If the swoer b6 to pay this fee at the time of transfer,

<t shall constitute an additional deb: o thae already secur @by ihit o trument, shall bear Interest at the rate

1 provided, and, at the option of th- payee of the ndebte. oss ere + wecured or any transferee thereof, shall

aedtately due and payable. This fee is automaticallv wair [1: he- . meris cxempt under the provisions of

L= CL5729 (o).

(2) ASSUMPTION PROCESSINC (CHARGE: Lpomap, ca m o - pproval to allow assumption of this
1 processmg tee may be char - oy the loan ol -« it thorizec agent tor determining the

coorthiness ol e assumer and st s iy revising 1 b ey wiership records when an approved

s coimpleted. The amount of 1 charge shall nevexe 10 o m i established by the Department of

s Altas for a loan to which Sceilon 3714 of Chapter 201 23 nited States Code applies.

(3 ASSUMPTION INDEMNITY | EABTETTY: {f this ob, ati 1 is mied, then the assumer hereby agrees
wuiie all of the obligations of the v teran under the (erm. U s o menis ereating and securing the loan.
wsumer turilier agrees to indemnii® i Department of Voort 5 A ¢ o5 1o the extent of any claim payment
16 from the guaranty or insurance o (ho ndebtedness eree [ thi - trument.

UNESS WHEREOQF, Borrower(s) has exceuted this VA © .ar, tec «n znd Assumption Policy Rider.

7 / ..«"‘III | ’ "’/ - e » -y 1

ceharr o Fon - Pmee L S
aael W, Harris -Borrower Rec na A. Sarris -Borrower

-Borrower -Borrower

UARANTEED LOAN AND
MPTION POLICY RIDER

-238 (g9sca
v F MORTZAGE FORMS -

Inst # 2000-40308

T/95
(B00I521-7291
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