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MORTGAGE
1oan No.: 418720488

THIS MORTGAGE ("Security Instrument”) 1s given on October 7 2000

. The grantor is
CIAYTON G. TNDERWOCOD, AND and SHERRI JO UNDERWOOD, husband and wife

(“Borrower™). This Security Instrument is givento  HOMEGOLD, C., a South Carolina corporation

el

which is organized and existing under the laws of The State of South Carclina . and whose address 1s

3901 PELHAM ROAD, Greenville, SC 29615

(“Lender”). Borrower owcs Lender the principal sumof  eighty four thoussnd nine hundred ninety and
NO/100ths

Dollars (U.S. $ 54, 990.00 ). This debt is evidenced by Borrower'’s note dsted the same date as this Secunty Jnstrument
("Note"), which provides for monthly payments, with the ful] debt, if non paid earlier, due and payable on October 13, 2030 |

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sumns, with interest, advanced under paragraph 7 lo proicel
the security of this Security Instrurnent; and (c) the performance ol Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant und convey to Lender and Lender's successors and assigns, with power
of sale, the following described property located 1n Shellsy  County, Alabama:

SEE ATTACHED EXHIBIT "A"

SOURCE OF TITLE P
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which has the address of 15 SILV]

| Sireet |
Alsbaster , Alabama 35007

[City] [Zip Code]
¢
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TO HAVE AND TO HOLD this property unto lender and Lender's successors and assigns, forever, together with all the
improvements tiow of hereafter erected on the property, and all cascments, uppustenances, and fixtures now or hereafter a part of the property.
ATl replacements and addlitions shall also be coversd by this Security [nstrinent. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawlully sewsed of the estate hercby conveyed and has the right to mortgage, grant
and convey the Property and that the Property 1s unencumbered, €Xcepl for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all cleums and demands, subject to any epcurnbrances of record.

TLOS SECURTTY INSTRUMENT combincs uniform covenants for naticnal use and non-uniform covenanls with limited vanations
by jurisdiction to constitute a uniform securily mstrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the pnncipal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

4 Funds for Taxes and Insurance. Subjcct to applicable law or to a wntten waiver by Lender, Borrower shall pay lo Lemder on
the day monthly payrments are due under the Notc, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes and assessmecnts whmh
mey attain prianty over this Security Instrument as a lien on the Property (b) yearly leasr:htlﬁld payments or pround rents ol the Prnpw, if
agy, (c) yearly hazard or property insurance premiums; (d) yearly flood msurance premiums, 1f any; (c) }fca'rl}' Fuortgﬂge INSurance preoiiums,
if any; and (f) any sums payeble by Borrower to Lender, in accordance with the provisions ol paragraph &, i lieu rJf the payment of maortgage
insurance premiums. These items arc called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not 1o ¢xceed
the maximum emount a lender for a federally relaled mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U S.C, § 2601 er seq. ("RESPA™), unless another law that apphes to
the Funds sets a Jesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of curvent data and rcasonable estimates of expenditures of future Escrow Ilems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose doposits are insurcd by a federal agency, instrumentality, or entity (including Lender,
if Lender is such an institution) or in any Federal Home Loan Bank. Lencder shall apply the Funds to pay the Eserow Items. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or venfying the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender ro make such a charge. However, Lender may requirc Borrower to
pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requis es interest to be paid, Lender shall not be required to pay Borrower
ary interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Tunds, showing credits and debits to the Funds and the purpose for which
each debit 1o the Funds was made. The Funds are pledged as additional sccunty for all sums secured by ttus Sccurity Instrument.

If the Funds beld by Lender excced the amounts permmutted to be held by applicable law, Lender shalt account to Borrower for the
excess Funds in accordance with the requiremnents of applicable law. 1f the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow licms when due, Lender may so notify Borrower in wiiting, and, in such case Borrower shall pay to Lender the amounl
nccessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly peyments, at Lender's sole
discretion.

Upon payment m full of all sums secured by this Secunity Instument, Lender shall promptly refund to Borrower any Funds held by
Lender. If umder paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquusition or sale as a credit upanst the sums secured by this Secunty Instrument.

3. Application of Payments. Unless applicable law provides olherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: firs, to any prepayment charges due under the Note, second, 1o amounts payable under paragraph 2; thaird, to interest due,
fourth, to principal due; and last, to any late charges due under the Notwe

4, Charpes; Liens. Borrower shall pay all taxes, assessaments, charges, fimes and impositions attnbutable to the Property which
mey aftain pricrty over this Security Instrument, and leasehold payments or ground rents, if ary. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not peid in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly fiunish to Lender all notices of amounts to he paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing lhe payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in writing
to the payment of the obligation secured by the lien In a manner acecptable Lo Lender;, (b) contests tn good faith the lien by, or defends against
enlorcernent of the lien in, legal procecdings which mn the Lender's opmion opcrate o prevent the enforcement of the lien; or (¢) secures from
the holder of the lien an agroement satisfactory lo Lender subordinaling the hen o (s Sccurity Instrumnent. 1f Lender determines that any
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part of the Property is subject to 2 icn which may attain prionty over lhis‘ Sceourity Instrurnent, Lander may give Bun.'o?urer a noti_ce: identifying
the lien. Rorrower shall satisfy the lien or take onc or more of the acnons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxistng or hereafter erected on the Property
insured apainst loss by fire, hazards included within the term "extended coverage” and any other hazards, mcluding floods or ﬂogdmg, for
which Lender requires insurance. This insurance shall be mamiained in the amounts and for the pr.l':ﬂuds that Lender requircs. The_ INSurance
cartier providing the Insurance shall be chosen by Borrower subject (o Lender's approval which shall not be unreasonably mthheld, If
Borrower fails to maintain coverage described above, Lender may, at Lendet’s option, obtain coverage to protect Lendcer's rights in the
Property in accordance with paragraph 7. |

All msurance pohicies and rencwals shall be acceptable L0 Lender and shall include a standard mortgage clansc. Lender shall have
the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premmums and
renewal notices. In the event of loss, Bormower shiall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss
if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the Property
damaged, if the restoration or rcpair is economically feasible and Lender's security 1s not lessened. If the restoration or reparr is not
cconomically feasible er Lender's security would be lessened, the insurance proceeds shall be applied to the surns securcd by this Security
Instrument, whether or not then due, with any exccss paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a potice from Lender thet the insurance carricr has offered to settle a claun, then Lender may collect the insurance proceeds. Lender may
use the proceeds to repair or restore the Property or to pay sums scourcd by this Security Instrument, whether or not then due. The 30-day
penod will bepin when the nolice 18 given.

Unless Lender and Borrower otherwise agree mn writing, any application of proceeds 1o principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property
is acquired by Lender, Borrower’s right to any insurance policics anu proceeds resulting from damage Lo the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immedzately prior to the acquisition.

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's pnincipal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender othcrwise agrees in writing, which conseni shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destroy, damage or impiur the Property, allow the Property to deteriorate, or commit wastc
on the Property. Borrower shatl be in default if any forfeiture action or proceeding, whether civil or criminal, 1s begua that in Lender's good -
faith judgment could result i fariciture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security mnterest. Bormower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forferture of the Borrower's mterest m the Property or other
material impairment af the Lien created by this Secunty Instrument or Lender's security imterest. Borrower shall also be m default if Borrower,
diring the loan application process, gave materially false or inaccurate inlormation or statements to Lender (or failed to provide Lender with
any material informafion) in connection with the loan evidenced by lhe Note, including, but not limited to, represcntlations concerning
Bommower's occupancy cf the Property as a principal residence, If this Sceunty Instrument 1s on a leasehold, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unicss Lender agrees
to the merger i writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained i this
Security Instrument, or there is a legel proceeding that may sipnificanily affcot Lender's rights in the Property (such as a pr Ing
bankrupicy, probate, for condemnation ar forfeiture or (o cnforce laws or regulations), then Lender may do and pay Lor whalever is necessary
to pratect the value of the Property and Lender's nghts i the Property. Lender's actions may include paying any sums secured by a lien which
has prionty over this Scoumity Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity

Tostrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fromn the date of disbursement
at the Note rate and shall be payable, with interest, upon nolice {rom I.cnder (o Borrower requesting payment

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premmms required to matntain the moripage insurance in effect. If, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to be in effect, Botrower shall pay the premiums required to obtain coverage substantially
equivalent to the mortgage insurance previousty n effect, at a cosl substanlially cquivalent to the cost to Borrower of the MOrtgage INSurance
previously in effect, from an aliernate morigage msurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month & sum equal to onc-twelfth of the yearly mortgage insuranee premium being paid by
Barrower when the msurance coverage lapsed or ceased to be mn effect. Lender will accept, use and retain these payments as a loss reserve
n heu of mortgage msurance. Loss reserve payments may no loager be required, at the option of Lender, if mortgage insurance coverege

(in the amotmt and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
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Rorrower shall pay the promiums required to maintain mortgage \qsurance in effect, or to provide a 10ss r;se:z;e, lmml the requircment for
mortgage msurance ends in ~ocordance With any written agreement between Borrower ﬂl}d Lender or appitcable law. o

9, Tnspection, Lender or its agent may make reasonable cntries opon and mspeclions of the Property. Lender shall give BOrrowet
notice at the time of or prior 1o 41 inspection specifying reasonablc cause for th_e nspection. - _ | _

10. Condemnation. Thc proceeds of any award of claim for damages, direct or consequential, in connection with any condermnation
ot other taking of any part of the Property, or for conveyance in licu of Utlnd@nauoﬂ, are hereby assigned and shal_l be paid to Lender.

Tn the event of 2 total taking of the Propcrty, the proceeds shall be apphed to the sums sccurcd‘by thls Secunt?- Instrument, whether
or not then due, with any ¢Xcess paid to Borrower. In the cvenl of a partiel taking of the Property in _whmh the fair market value ‘::'f e
Property immediately before the taldng is equal to or greater {han the amount of the sums ﬂacure:fi by thl?_- Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in witng, (he sums secured by this Security @smmt shall be rcducar_! by
the amount of the proceeds multplied by the followme fraction. (@) the lotal .amnunt of the sums securcd }mmcmately before the taking,
divided by (b) the fair market valye of the Propcrty immediately before the talang Any balance sha!l bc paid to Borrower, In the event of
a partial taking of the Property in which the fair market value of the Propcrly m'unediate}y bet_'cs_re the 1aking 15 lf':s':s than the amuunF of the 9:111115
secured imrmediately before the taking, unless Borrower and Lender othcrwise agree i willing or unless applicable law otherwisc provides,
the proceeds shall be applied to the sums scoured by this Security Instrument whether or not the sums are then due.

If the Property 1S absndoned by Borrower, or if, after notice by I.cnder 1o Borrower that the condemnor DELTE Lo mﬂkle an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is grven, Lender 13 anthorized to collect
and apply the procecds, at it option, either to restoration of repair of the Property or 1o the sums secured by this Security Instrument, whether
or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymenl or modification of
smartization of the sums secured by this Security Instrument granied by lender to any SUCCESSOI in interest of Borrowcr shall not operate t0
release the lisbility of the original Borrower or Borrower's SUGcCssors . interest. Lender shall not be requircd to commence proceedings
against Ay sUCCEssar 1n interest or refuse to extend time for payment or atherwise modify amortization of the sums secured by this Secunty
Instrument by reason of any demand made by the onipginal Borrower or Borrower's successors Im interest. Any lorbearance by Lender m
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covengnts and agreements shall be joint and several. Any Borrower who co-sigas this Security [nstrument but does not executc the Note:
(2) is co-signing this Scourity nstrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b 1s not personally obligaled 1o pay the sums secired by this Security Instrument; and (c) agrecs that Lender and any
other Borrower may agree to cxiend, modify, forbear or make any eccunmodations with regard to the torms of this Secunty Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secunty Jastrument is subject to a law which scts maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or Lo be collecied cormection with the loan exceed the permitted
lirmits, then: (2) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums
already collected from Elorrower which exceeded permitted Limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by malking a dircct payment to Borrower. If 4 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge under Lhe Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mai} unless applicablc law requires use of another method. The rotice shall be directed to the Property Address or any other address
Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Secunty Instrument shall be deemed to have been given
to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or cJause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Securty Tnstrument or the Note which can be given effect without the conlhicting
provision. To this end the provisions of this Security Instrument and Lthe Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest w 1t 13 s0id
or transferred (or if a beneficial mterest n Borrower 13 sold or ransferred und Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, fequire immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exetrcises this option, Lender shall give Borrower potice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice 15 delivered ot mailed within which Borrower must pay all sums secured by this Security Instrument. If

A
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Rorrower fails to pay these sums prior to the expiration of this period. Lender may inveke any remedies permitied by this Secunty Instrument
] frther notice or demand on Borrower. t

et 18. B:::uwcr‘n Right to Reinstate. [f Borrower mects uﬁ%rtain conditions, Borrower shall ]Elswe the ﬁgllt 10 have mfmmem of
this Sccurity Instrument. discontinued at any tirne prior to the carlicr of! (a) 5 days (?r sl{ch othe; period as applicable law may sPchfy for
reinstatcment) before sale of the Property plrsuant to apy powcr of sale contained in ths Sacmty Instrument; or (b) entry of a ]udjgme‘nt
enforeing this Security Instument. Thosc conditions are that Barrower: () pays Lendcr all sums which then would be due under this Sceurity
Instrument and the Note as ifno acceleration had occurred, (b) cures any defanlt of any other covenants or agrecments; (C) Pays all cxpenses
ncurred in enforcing this Secunty Instrument, including, but not limited to, Teasﬂnal:flﬂ aﬁms‘ fees; and (d) takes such act!un a8 Lender
may reasonably require to assurc that the lien of this Scounty Instrument, Lcnd:}"s rights in the Property and Bar.rml:?er‘s obligation (o pay
the suns secured by this Security Instrument shall continue unchang;ed. [ Tpon remstatemment by Borrnw_, this Scc:mty Instrument and ﬂ%e:
oblipations sccured hereby shall remaim fully effective as if o acceleration had occurred. However, this rnight to reinstate shall not apply in
the case of acceleration under paragraph 17. | -

19. Sale of Note; Change of Loan Servicer. The Note or ]'Jzu:'tial interest in the Note (together with this Securnity fIlSt'lJl:ﬂEIll)
may be sold one or morc Lmes without prior notice to Borrower, A salc may result in a change in the entity (known as the “"Loan SWGFI”)
that collects monthly paymenis due under the Note and this Secunty ijltmrmmt- There also may be onc or More changes of the Puan Sexvicer
unrelatcd 1o a sale of the Note. If there is a change of the Loan Servacer, Borrower will be given wrnfien notice of the change m accordance
with paragreph 14 sbove and applicable law, The notice will state [h:E neme and address of the nEW Loen Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on. or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of
any Environmental Law. The preceding two sentences sha]] not appll}r (o the presence, use, of storage on the Property of small quanfities of
Hazardous Substances that are gencrally recognized to be appropriale 10 nonmal residential uses and to mamicnance of the Property.

Barrower shall promptly give Lender written notice of any im:ﬂ:su pation, claim, demand, lawsuit or other action by any govemmental
or regulatory agency or privalc party mvolving the Property and any Huzardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or is nofified by any governmental or regulatory autbority, that amy removal or other remediation of
any Hazardous Substance affecting the Property is neccasary, Borrower shall promptly take all nceessary remedial actions in accordance with
Environmental Law. !

As used in this paragraph 20, "Hazardous Substances! erc those substanccs defined as toxic or hazardous subslanccs by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and
herbicides, volatile solvents, matcnals containing asbestos or formaldehyde, and radicaclive matenials. As used m this paragraph 20,

"Environmental Lew" means {ederal laws and laws of the jurisdiction where the Property 1s located that relate to health, safety ar
environmental protection. i

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Rorrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; :(h) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by whichl the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defeﬁse of Borrower to acccleration and sale. If the defanlt is not cured
on or before the date specilied in the notice, Lender at its option may require immediate payment in fall of all sums secured by this
Security Instrument without farther demand and may invoke; the power of sale and any other remedics permitted by applicable
law. Lender shall be entitled to collect all cxpensecs incurred in pursuing the remedics provided in this paragraph 21, including,
but not limited to, reasonable attorncys' fees and costs of title/evidence.

If Lender invokes the power of sale, Lender shall give a #:npy of a notice to Borrower in the manner provided in paragraph
14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelly County, Alabama, and thereupon nhall! sell the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property.
1 ender or its designes may purchase the Property at any sale., Borrower covenants and agrees that the proceeds of the sale shall
be applied in the following order: (1) to all expenses of the sule, including, but not limited to, reasonable attorneys’ fees; (b) to all
sum3 securcd by this Security Instrument; and (c) any excess|to the person or persons legally entitled to it.
22, Release. Upon payment of all suns secured by th:is Security Instrument, Lender shall release this Security Instrument to
Botrower. Borrower shall pay any recordation costs. Lender may charpe Borrower a fee for releasing this Security Instrument, but only o
(he fee is paid to a third party for services rendered and the charging of the fee 1s permtted under applicable law.

Loan No.: 418720488 ! _ Mﬁﬂs:w {
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3. Waivers. Borrower waives all rights of homestead exemplion in the Property and relinquishes all rights of curtesy and dower
in the Property. | | |

24. Riders to this Security Instrument, If one or more riders ara executed by Bormrawer and recorded together with this Sceurty
Instrument, the covenants and agrecmemts of each such rider shall be ncorporated into and shall amend and supplement the covenants and

agreements of this Security Instrument as if the rider(s) werc 4 pari :c-f this Security Instrument. [Check applicable box(es)).

B4 Adjustable Rate Rider (] Condominium Riﬁer ] 1-4 Family Rider
[] Graduatcd Payment Rider 1 Planned Unit Development Rader [[] Biweekly Payment Rider
[] Balloan Rider 1 Rate Improvement Ridcer [ Second Home Ruder

B Other(s) [specify]) £l + A N
' BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenanis comtained in this Security Instrument and in amy

rider(s) executed by Borrower and recorded with it
%Z;%Xf [
CA R AN %/S(/ (Seal)
A

G. UNDERWOOD ~-Borrower

Witnesses:

ol -BoiTower

(Seal)

-Borrower

(Seal)

-Borrower

—— —— [Space Below This

State of Alabama

County of S C\ b\fﬁanct:rcﬂ{

C undersgned

that CLAYTON G. UNDERWOOD and SHERRI JO UNDERWCOD

L Lo Lo

[name and style of officer], herebyy cernfy

whose name is signed 1o the foregoing conveyance, and who 18 km't::wn 10 me, acknowledged before me on this day that, being informed of
the contents of the conveyance, he executed the same voluntarily on the day the same bears date. Given under my hand this [ )

dayof (ILLODER, O0OC, L AD.
| s /
G oo
(Seal) oleey W@ LN

Styla of Officer |
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ADJUSTABLE RATE RIDER
(LYBOR 6 Month (As Published In The Wall Street Jovrnal)-Rate Caps)

Loamn No.: 418720488

THIS ADJUSTABLE RATE RIDER is made this 7th  day of Octaker, 2000 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccunty Deed
(the "Security Instrument"} of the same date given by the undersigned (the "Borrower") t0 secure BOITOWeEr'S
Adjustable Rate Note (the "Noie")to HOMEGOLD, INC., a South Carolina corporation

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

15 SIIVER IANE, Alabaster, AL 35007
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIMIL AND THE
MAXIMUM RATE THE BORROWERMUST T'AY.

ADDITIONAL COVENANTS. & addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intercst rate of 14.890 %- The Note provides for changes in the
mterest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the 13th day of October, 2002 ,and on that

day every éth month thereafter. Each date on which my interest rate could change 15 called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index”is Lhe
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market
("LIBOR™), as published in The Wall Streer Journal. The most recent Index figure available as of the 1st

w8 s L wos [N ONAAR BUMERREHA

MULTISTATEADJUSTABLE RATE RIDER-LIBOR6 MO INDEX (W3J) - Single Family FORM 3138 6!5‘4
FNMA Uniform Instrument Page 1 of 3 F3138
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Ican No.: 418720488
business day of the month immediately preceding lhe moath in which the Change Date occurs is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information.

The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding seven
and 500/1000ths percentage poini(s) ( 7.500 %) to the Current Index. The Note Holder
will thep round the result of this addition to the mearest onc-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder willthen determine the araouat of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Manrity Dare at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Lismits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date willnot be greater than 6 .000 %
or less than 12,890 %. Thereafier, my interest raic will never be increased or decreased on any single
Change Date by more than one and NO/ 1000ths percentage poini(s) ( 1.000 %) from the rate of

interest I have been paying for the preceding 2lX months. My inrerest rate will never be greater
than ©.000 % .

(E) Effective Date of Changes
My new mterest rate will become effective on cach Change Date. I will pay the amount of my new

monthly payment beginning on the first monthly payment date afier the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount

of my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it sold or transferred (or if a beneficial interest in Borrower is sold

AR R

INITIAL IHITIALE%‘»IHITIALE _____INITIALS l
MULTISTATEADJUSTABLE RATE RIDER-LIBOR6 MO INDEX (WSJ) - Single Famil FORM 3138 6/94
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Loan No.: 418720488

o017

or wransferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require iramediate payment 1n full of all sums secured by this

Security Instrument,  However, this option shall not be exercised

by Lender if exercise is

prohibited by federal law as of the date of this Security Instrument. = Lender a)so shall not
exercise this option if: (2) Borrower causes to be submitted to Lender information required
by Lender to evaluate the imntended transfieree as if a pew loan were being made to the
transferee; and (b) Lender reasonably determipes that Lender’s security will not be mmpaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this

Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as 3

condition to Lender’s consent to the loan assutnpiion. Lender may a)

SO require the transferee

to sign an assumption agrecment that is acceplable to Lender and that obligates the transferee

to kezp all the promises and agreements nmade in the Note and in

this Sccurity Instrument.

Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.

If Lender exercises the option to requirc immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days

from the date the potice is delivered or mailed within which Borrower must pay ali sums
secured by this Security Instrument. If Borrawer fails to 53% these sums prior to the €xpiration

of thiz period, Lender may invoke any remedies permitte
further notice or demand on Borrower.

BY SIGNING BELOW, Bormower accepts and aprees to the terms
Adjustable Rate Rider.

MULTISTATEAINUSTAELE RATE RIDER-LIRDOR 6 MO INDEX
FNMA Uniform Instrument Page 3 of )
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y this Security Instrument without

AN AT (Seal)

_ (Seal) N AN _ DN
-Borrower SHERRI JO UNDERWOCD Borrower
{Seal) (Seal)
-Borrower -Borrower

il

FORM 3138 6/94
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American Pioneer Title Insurance

Commitment Number: 7107-302800

SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 10 Camp Branch Estates, as recorded in Map book 9 page 76 1n the Probate
office of Shelby County, Alabama.

This being the same property conveyed by Fogle Enterprises Inc. to Clayton G.
Underwood and Sherri Jo Underwood, dated 02/05/87, and recorded in the office
of the Clerk of Court of Shelby County Alabama.

Parcel 22-2-09-0-000-004.022,

Property address: 15 Silver Lane, Alabaster, Alabama, 35007.

ALTA Commi tment
Schedule €




