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TI-BS'MORTGAGE (" Security Instnuonent”) is given on August 31lst, 1999 | . The grantor is «
- S8heila Scott Garrett, A Married Woman and Thomas Gregg Garrett, Her Husband
. - »
]
-
o)

("Bmﬂvm‘) Thls Security Insm::mmtmglmtn .
Amer1Cap1tal Funding Corp

/

wlnchmmmandermtmgmﬂwhwsof the State of Alabama , and whose
address is - 2200 Riverchase Ctr Ste 550, Birmingham, AL 35244

("Lender"). Borrower owes Lender the principal sum of

Thirty'Thnusand --------
Dollars (U.S. % - 30,000.00 ).

This debt if evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on October 1st, 2019
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, an:lallrenewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property located in

Shelby County, Alabama:

See Attached Exhibit A

THIS MORTGAGE IS TO CORRECT THE
LEGAL DESCRIPTION IN THAT MORTGAGE
FILE IN Volune 1999, PAge 442780.
The second line should be East
instead of West line.

which has the address of 37000 Highway 25, Harpersvilie [Street, City], |
Alabama 35078 [Zip Code] (*Property Address”);
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togeli'Fr with #l the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter & part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoipg is
referred to in this Security Instrument as the " Property.* ‘ |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morjgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. A

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited 1
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payigent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

1. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets 3 lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amomnt.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estirates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ytems. Lender may not charge Borrower for holding anti applying the Funds, anmually analyzing the escrow account, or
verifying the Escrow Items, umless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an anniial accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held l:y Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
‘enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. X 3001 950
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5. Hazard or Property Insurance. Borrower shall keeptheinq:rovemenlsmwexisﬁngnrlmeafmrpecmdcpﬂn
Property insured against loss by fire, hazards included within the term *exterided coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the piriods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lerider's approval
which shall not be unreasonably withheld If Borrower fails to maintain coverage described above, Lender may, atLemder's
option, obtain coverage to protect Lender's righis in the Property in accordance with paragraph 7,

- All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompdy give to Lender all receipts of
paid premiviia and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendér may make proof of loss if not made promptly by Borrower. .

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to-restoration or repair of the
Property dumaged, if the restoration or repeir is economically feasible and Lender's security is not lessened. If the restoration or
Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Ocenpancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the dae of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheid, or unless
extenuafing circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitme of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. | '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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paymenlsnnymlm-gerberemﬁ:ed, at the option of Lender, ifmrtgageimmcnverage(inﬂ'lemmﬁmﬂforﬂ\e iod
that Lender mqﬁm)poﬁdedhymmwwedbylﬂ:bIagﬂnMnﬁwﬁhbMMEobhimd.B il pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mojtgage
insurance ends in accordance wiﬁ\mywﬁtlnnagreeuﬂttbehmﬂnmmmﬂLﬁlhrmaﬁﬂicable law. ’ |

9, Inspection. Lender or its agent may mmake reasonable entries upon and inspections of the Property. Lender whall- give :
Borrowes notice at the time of or prior to an inspection specifying reasonable cause for the inspection. L

10, Comdemuation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
candesnnation or other taking of any pert of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shall be paid to Lender. | |

" In fhe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whethet or ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
mketvdmdﬁnﬁopatymﬁhamly before the taking is equal to or greater than the amount of the sums secured by this
SecuﬂtyIIWIMmm\eﬁatelybefom&lemhng. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
beapplied'ﬁ)ﬂtmsecmedbyﬂﬁs&cmityhmmﬁmmmmtﬂnmm&mdm

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postppm'ﬂ)edm'dahenfﬂmwnﬂﬂypaymrefemdtompamgra;ﬂﬁl and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
nf*aﬂﬁfﬁ_ﬂ?ﬁﬂnhfﬁemsecmedbyﬂﬁs&cmﬂylmmmﬁgmmdbyLmtoan}'smcmnrininterestameuws}mﬂ
not operdte to release the liability of the original Borrower Or Borrower' s successors in interest. Lender shall not be required to
comrmceproceedingsagaimtm'lymtcmorinirm'estmrefmetoexterdﬁmforpaymﬁoroﬂerwisemdifyannrﬁnﬁm
ofﬁt;smsecwedbyﬂﬁsSmmityImmMHnmennfmydenmﬂmadebyﬂnoﬂgml Borrower or Borrower's

. 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bait does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Losn Charges. If the loan secured by this Secunty Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other 1oan charges collected or to be coliected in connection with the
loan exceed the permitted limits, there (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lerniernmyc}nosemm&iisrefmdbyredmingﬂmeprimipal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without amy
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nofice to Lender shall be given by first class mail to
1 ender's address stated herein or any other address Lender designates by notice to Borrower. Any notce provided for in this
Securitylmﬁ'uﬂﬂlts}nﬂbedeemedtn}nvebeengivmtoBmwer or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property s Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrumert or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
form 3001 940
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17. Trnmftrnfthel’mperty or 2 Beneficial Interest in Borrower. If all uranypartofﬂ'lePruperty or arprum'es#mlt
is sold or transferred (or if a beneficial interest in Borrower is sold or transferréd and Borrower is not a natural person) without
‘Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums s¢cured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal lawasnf ﬁedate
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide apenod of not
 less than. 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Inftruinent. If Bofrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pm:itﬁﬁy Bhis Security Instrument without further notice or demand on Borrower.

18 Bortowsr's Right to Reimstate. If Borrower meets certain conditions, Borrower shall have the right to have

nforcepmant of . #hds Security Instrument discontinted at any time prior to the earlier of: (a) 5 days (or such other period as
applmﬁemnuyspm@hrmmﬂbﬁmsaleufﬂuﬁomtywmmmy power of sale contained in this
Security Insbrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al suts which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any- default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loin Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address’ of the new Loan Servicer and the address tnwluchpqytrmisshouldbemade The notice will also contain any other
informaion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on-the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agercy or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal #r other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pahmdes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

I-EFh 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's breach
of any covenant -or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a2) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration amd sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

.
3
J!-
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If Lender invokes the power of sale, Lender shall give a copy of a gotice to Borrower in the manncdr provided iw
paragraph 14. Lender shall publish the notice of sale once a week for three comsecutive weeks in a8 newspaper published in
_ | Shelby County, Alabama, and therenpon shall sell the Property to the *:ghut
at public suction at the front door of the County Courthounse of this County. Lender shall deliver to the parchaser
the Property. Lender or its designee may porchase the Property at any sale. Borrower covénants
rgroes that of the sale shall be applied in the following order: (2) to all expenses of the sale, including,
but met dwited 1o, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrumeat; and (c) any excess to
- Relognt. payment of al} sums secured by this Security Instrument, Lender shall release this Security Instrument

¢hirge: o Borrower. Borrower shall pay any recordation costs.
aivevs, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

||||||

m-thhSmrHyIMrInﬂtlfmormendﬂsareexmuted Borrower and recorded together with this
Security Faginment, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the coveranis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument
[Check spplicable box(es)] *
[x_}:Adjustable Rate Rider [} Condominium Rider [ 1-4 Family Rider
|| Graduated Payment Rider [] Plarmed Unit Development Rider % Biweekly Payment Rider
__J Balloon Rider Rate Improvement Rider Second Home Rider
L3 V:A. Rider Other(s) [specify)
S XBoecial Provision Rider

YArbitration Rider

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
inmjrrich'{s)gxecutedbyﬁommﬂmordedwiﬂlit

Wiwl o o xﬂp&ﬂ— 2 Soak Dot (Seal)

Sheila Scott Garrett -Borrower
T b
(Seal)
— - - — - - - -Borrower
I —— (Seal) - (Seal)
| - ~Borrower -Borrower
STATE OF ALABAMA, Jefferson County ss:
On this 31st . dayof  August , 1999 1

, a Notary Public in and for said county and in said state, hereby certify that
Sheila Scott Garrett and Thomas Gregg Garrett '

| | , whose name(s) are signed to the
foregoing conveyance, and who  are known to me, acknowledged before me that, being informed of the contents
of the conveyance, t hey - executed the same voluntarily andas  THEIR  act on the day the same bears date.
Given under my hand and seal of office this  31st day of August _ 339
| »
My Commission Expires; i B s, A

This instrument mp’?ﬂwﬁ'ﬁ o4
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: SPECIAL PROVISION RIDER |
 This Spécial Provision Rider smends, supplcments mad 10 the sxsent of sy sonflict superedes e Deed of Trum, Morgage or Scowiry Died (e Secertty

| Instrument®) given by e undersigned (harein "Borrower”) Aper iCapital Funding Corp (herein "Lender”) and covering he propenty located
| 37000 Highway 25 Harparsville, AL 35078 L

| Tﬁwmfm&

{hlﬂmwdﬂmvmﬂmum#hhkayIm&mwu-ﬂmemmdmuufullnwt S

"a. Wmﬂ“-mﬂmmm-ﬂhmmhﬂmﬁmnuuil“dumwrmmmgumm”u
.mﬂﬂwm:w.mwu“mmdﬁnﬂﬂmndmuwmmmulmdﬂwm-ﬂmdmﬂu
docaments with persame of hinhar choice ncioding hivher own lwyer. Borrower represents thal he/she 15 not relying on aRy sAMemenis, Feprentmations. of
“ﬂw-MhLﬂuhwﬂmwmm“nrumthﬂﬂmumdnruimph
wiines doownent sigaed by e pavty 10 be bound. hmwuﬂhmwpmmmﬁuhlmnd-llu-u-mmu-ruiqfrmm

reintnd to the lcam is that of debeor snd credisor. Borrower agrees il neither party nlends this loan now or in the future to cyer be 3 it venlure of parnersh.p

- e w e e -

Sma . m

R. WM“Mummhhmmnim.lmnwmhﬂm The Lender may not charge Bomower e escrow Services
unicse Lender pays Borrower interest on (e Funds. Hmr.Lmdwmljmuerhmlnm:mmn:ﬂmmmpnm;mu:md
by Lender in connection with this loan, unicm applicable baw provides otherwise Unless & wotten agreement 13 made or applcable law requires interest fu bhe
paid, Leoder shall not be requstsd o pey Borrowsr anry interesi or earnings on the Funds Rorrower agrees that all escrow mxounts wre for the kimited purpose of
rmvidiuhﬁﬁunwhi:hbuﬁmmlhmﬂnmnquhldmunidbymﬂn-punrhm Lender shall have & socunty inicresl wn ull
escrow funds snd may epply the eacrow fands 10 the loan. Lender shatl have no fiducinry duty with regard to any escrow secount. By way of illusrston and not
bjrlhﬂh.ﬁ“ﬂl“mdmhmmril:mfmwhmhﬂmd:m:mmm.mdmyhinquitllblm'ltllmrmprmlmmrﬁln
coPles! Afry M Mssmment, nd duly 1D provure amy (BUrance. lrﬂmmﬁﬂ:mfulﬁllmhmnqmmwﬂﬂlmlmmim
wmuﬂﬂuﬂhhhﬁﬂtnﬂuﬁmmﬁuﬂ:d:hhl.:rﬂuuyI’utﬂll1h:rquinuﬂnd:h-pﬂurm“ﬂimrnnllmnﬂmuuwu
ﬂln[ﬂnmﬁnﬂ:uﬂdlmﬂuﬂhwdnﬂmmbymmluﬁn‘qufmrmwm- If Lender clects o Rulfill
:hnnqm;mLmdﬂdlllhmmdwhﬂhﬂumm‘sbmﬁl,mdutrmﬂupfupmﬂnnpnu.humnmnmaumlmum
mnﬁl“mmmiuhnm“wm:mwmmdmy:lnmﬂminmn:onlyurrnrthrimﬂmuwmm
Lendler. mwﬂﬂl.lﬂlﬂ'llmhthﬂlhﬂlrlhlufml:dlmﬂwmhuﬁ-mﬂﬂ:m. Ay waiver by Lender of the requwed
mmmmqummm:mnhmmmmnmm

N ml.ndnmmihnfmhﬂlhmmmhdﬂh;h:mlmm“miummum.-ﬂimmmmfnlr-—m

: services, any other fees or charges permuted by the Jovernment-sponsored agenciy, FHA. VA. FNMA_ FHLMC, or GNMA. and any fees disciosed in Lender's
of Servicers fex scheculy which mey changs from time i Tims. The Secotrity Instrument mey be cancelad in any manney permitied by applicarie law and Lender
mmwmusmﬂmﬂmmmmmmmmm“m

£3. lnﬁMHMﬂmmwmhmlmmww&Wuummhhihty.mmq:lu.thtuwm;'
Mlmdﬂhﬂw%mﬁumhmﬂhummﬂlnﬂiﬂmymmh:nnnudunhuh'-wptmn&nmluﬁlﬁhmwm
MMMHWMMMHHMﬂWWLM The Borrower understands that the ierms of this loak hare been granied
hudmnwmumm-dmwMHMH“IIHMHWMWHMHHLm Accordmgly, n
ﬂdnmmmwmdmmImmws#m“hdﬂnuﬂl.lmﬂ.wwmmmd-nmhedmn:s:cuntr inmtrumcnt,
Hhﬂ!:tﬂlﬂﬂlillﬂ.ﬁﬂlll“ﬂ!“ﬁﬂﬁﬂMllﬂnrlﬂ.ﬂﬂu‘lnﬂiﬂnmqmll}IEMFIﬂm:mtmm,ﬂ{hi
I:hl'lltm{ﬂlﬂﬂﬂﬂﬂl}hﬁ.lﬂiﬂ.“ﬂflﬁiﬂlﬂﬂhdﬂﬂﬁliﬁhuil:Iimill.ﬂr{:}lwmﬂl!hdﬂﬂlﬂﬂlﬂ.lm.m-ldldﬁltl
trlmfuM.Ftclmmwmhm:iniuhminm.m:IIupmnfm.ulmﬁitimw:mitmnumlqun
option 10 sccelcTats.

I Ltndumrnliudwut.Mlmmnrmmmhftﬂltiﬂumwmuymin&pﬁnﬁnﬂr.ﬂiﬂmmﬂnmy determme  No delay In
Lender of Trustes in exercising sny right or remedy under the Secunity instrumenl. pr othet secunty inberests. shal! opersiz as & waiver of sy othey nght
rmﬁmmmtummwmﬁuhmurmthwﬂuwwlmmwmmmmwm. Lendes may probak
of 1ie proof of itls cluim with sy court withow waiving its nghts under thi Security Instrument or being deemed to have elected s remedy R Socunn
|mmnm|ummu-wmlmhummqumnwmmmmmmmm defaudt or fulure of U
Romower herein 1o comply with all the wrms and condioss of the prior Scouriy inatrumem 5 & dcfault under the terms and conditions of tis Secwrm
Ipstrument. upunmmhnuumuwmmnawLmumrmrmmmmmn secured o1 once due end paysbic and man
Foreclose immediately or may exevreise any other right beseunder, of 1ake any other proper actioa allowed by law

. Without affecting the liability of Borrower or any other person for payment of any indebtedness secured hereby o for performance of mny obligation comaited
Iu:um.:ndHMMMWuer-ﬁmtmmmummwmmlyrd-nndmwritin;.l,ﬂﬂﬂ mEy. 1 any (e and from tme
11> hme. and withoot nolice b consent. {1) Reieas any person liable for payment of all or any part of the indebtedness or for performance of wary oblgateon, 12
Moke any agreement extending the tme of othervwise siering the terms of payment of all 07 any pant of the indebiedmess or modifying or wasving ary obhgslon,
or subardinaling, modifymg of otherwise doading with the secunity imerest. (1) Exercise or refrain from exercising of waive any right Lender may have, 141
Accept additionsl security of navy kind; {3) Releass or otherwise dest with any property, real of personal, securing the indcbiedness, mchoding 8l pe any part of the
peoporty horown described

(.  Borrawerts) warrants the titls 1o the real and personsl property conveyed of the secusuy intgrest cresasd, represenia the property has access Lo pubbc rosds snd
utililﬂuﬂw:muﬁdﬂﬂﬁﬂhﬂmmmﬁumdl:aﬂ.:upuusmﬂkplhﬂmwmmhnfmmmw

1. Barrower unconditionsily sesigns and trensfers 10 Lender all the rents and revenucs of the property. Bosrower suthotizes Lender or Lender's agents o callec
Mrmﬂmmwimwhmﬂmmmmtheum:lnLrMu‘:m However, priof Lo Lender's notce wo Borrorwer of
m#smhurwmwmmEnMan!muurm:nt.Bmmrmmhnmdmwuuim-ﬁmmn{hrmpmyum:
for Ihe benefit of Lender and Borrowss.  This aasignment of rents constitutes and absolule assignment and not an assipBen! for additional secunty only L
Lcnder gives notie nfﬂhhﬂmlllﬂlmﬂm:mdhyBmmﬂkhruhﬂmmumhbﬂtﬁt of Lender only, 10 b appled Lo
the sums sccured by the Secitity Inabrument; (ii) Lender shall be znlitled io collect and receive alt of the rents of the peoperty, and (11) vach tenant of the
pmp-crly:hullpqrﬂlmm-uwmm«mrummwumdmmdmﬂum. Boriuwer represents that borrower has not executed
any prwt sssignment of the rents and has not sad will not perform any act that weuld prevent Lender from exercising s nghis. Lender shall not be required 1
cnter upon, ke control of of maintain the Propesty before or after giving notce of breach 10 Barrower.  However, Lender or a judicially mppoinitd receivet
may du 30 81 any Ume there 19 & breach Lﬂlﬂmlppiythermuhuudtucr:tmndmrwplicﬂbnnfmﬂulncunm:nrw-m-nydﬂmlm
ivalidate any other Hight of semedy of Lender. This assignment of rents of the Property thall terminate when the debi secured by the Socunty instrument 1
pasd m Muli UpunLuﬂlﬂmmﬂluﬁlnmlmdwlﬂhﬂﬂuflh:prwmdlllmwmdtmmmﬂmwﬂhknﬁnfﬂu
tOperTy umnuuulw:.LMlIlhlv:hrid:mmuﬁfr_nummummm:m&qh—u-ﬂuuummlm.untw:uﬂ:
discretion. Ay used in tis paragraph. the word "lease™ shall mean "“sub-lease” i) the Security Instrument is on & leasehold
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'I"I'l‘.rBumwlptuﬂﬁifﬂ!hmHhhmﬂ“w:ﬂuﬂmﬂ“ilcm&mmdiﬂh*W“*
IMmmumwmmmmmmmmmhmmmmus:mimmh-nm
and beeach of the construction agresment shell be o default under this Security Instrument. . |

Awy puri of e inmaance procesds tay umwmmnmwnnmnmﬂmﬂrmimmnm&umpmﬂum | e cven
of fareclosyre of the Security [nstnament or olher tramafer of titde to the Property thm extinguishes the indebledness. of| sighl. (rifc and interest of Borrower in and
to inmrance poticies in forow shall pase io the purcheser.

mm&whﬂmndh'ﬂﬂtuhmhmmﬂrmIn-nmdmumrmmilm-ﬁbyI.wﬂmﬂlbecmuhdmﬂlum.
wxpraased or kuplind, i favor of Borrower.

With respect i o) debts securad by this Security Instrument, cach maker and endorser waives all rights of exemption under the Constauiion and the laws of the
stote where the property is loosted.

mnllmﬂ.wummﬁ:n”hﬂ:unfﬂnmwmiu:luﬁfﬂhn.uiﬂ:sLmdn has agreed i wiiling to the change
Borrower shall comply with all applicable laws, ordinancey, reguiations and requiremens of sy governmental body having Junsdiction over the property

L-Hnrmu'nhmumm:mhm.wmnm“rmwmmimufmuﬂdwluulum;hwlun. These
mﬂmﬂrmlh:m:fmmmmmw.mmnluﬂu:mmmddhﬂoufuuhuudﬂdmminm These
mﬂmmlhnmuuilthqm-dmiupri:iplmdmmwHm:.rﬂhuﬂuwmnhmru*mnmmm:ulumnuf
any adjugiable interpat raie changes. The Bactower agrecs 0 read the statements snd accountings snd immcdistely notify L.ender of any discrepancees or of amy
calculmtion which Borrower believes to be incorrect it s agrond thet e Borrower shall have one year from the dase of the sisiement snd accounting and/cs
mmdjmmﬂhwhi:hhmﬂfyhLMnfny:mmdﬂqmmnuwilhmrdﬂdi:MMml.MlnﬂImﬂummwm+
ilerest rate, remaining Yerm, eucrow tansaclions, application of peyments, fort and [ate charpes

Ulh-thl.auhilnnindnr-yMwimi-numhmﬂﬂm!muﬂmnuthﬂwm“mmlm
Ay thet all of huber rights for ey and all corrections, including ioierest rise cakculstions, shell be forever barred and waived

mﬁmmmmumﬂhMMHWhmmmmﬁnetutin:nudlﬁndnlr-nlfuﬂymh
MMﬂMﬂmwumlmHthmHMﬂmwm remain plus interest of the leat applicable rate
uniil the principal i» Adlly paid.

All notices moumt be in writing. Ulh'.-Whrﬂlﬂ'nl:Ilﬂ':rnumﬂndul‘livhlmh,qmﬁuﬂumh:;wmmﬁmmmmuhm
ImwﬂlI:'ivnbydlllﬂrinliturnﬂi"lhrﬂm=Immﬁldﬁuuduﬂwmthmﬂnnw:-mﬂhmﬂmunrﬂwmh
given ihe Lender a nolice of different sddress. Any notios thet must given to the Lender under this Securuy Iestrammerst will be grven by maillng 1f by first claw
mm‘cllnlhlLlﬂtrlllh:ﬂ:-ﬂﬂhﬂuﬂnuntlldil‘l:muddmifﬂurmwﬂmmmmdﬂuﬂmwm.

rmmﬁmmmuummmmIMMb:mwummrm:mmmm-m
FmﬂlmmmmImﬁﬂﬂhrhﬂhmuuhﬂmmhmmﬂlumwmmimnﬂmqﬂm
mLmdnnﬁﬂnMnflltmhﬁﬂhmumwilﬂnm:ulmmmlmdunn:mnﬂinwimwplmmdﬂh. Excopt s w0
rwmymmmmmmwhmmmmmmmwmmmmmmwmmmwma
mnﬂ:mmiwﬂﬁmhhﬂﬂlﬂﬂuﬁhthuh.&“mnln:mwhtﬂﬂuptmilhnud. If. afier the daie horeal, ennciment or
capuation of spolicable laws have e effact either of rendering the provisions of the Note, the Secunty Instramen or the Adjustable Rate Rider uncnforeeabie
n::mdin;unuimuunurmmufhm:mhan:hymollmrblt.uuﬂunn:prwiﬁndinﬂummlmmnd#hdpmltnm
Rider. or of dwninishing the velue of Lender's security, then Lender, st Lender's option, may declare af| s sccared by the Sccurity Instrument to be
immedintely due and paysble. In such evenl, Borrower shall nol heve lhe right to reinsiste. If o taw, which applics 10 ths loen and witich sets maximum loan
chargea, 1s finally mwuﬁlhinurunrmInm:hr‘umllmudmmbunﬂninlinmnmmnwimﬂlulmnmdutpmnimdlmﬂ.mm
Iny'mhhﬂﬂltﬂﬂlhﬂdﬂdb}hmmmmdu::llt:hrumhpﬂmﬂdlimit;nﬂ{ii}wm!lundy:ﬂllmldflnmﬂwnwn
which exceaded permitied [imits will be refunded o0 the Borrower The Lender may choose to meke this refond by reducing the principel Borrower owes undet
Horrower's Note or by making s direct payment 1o Bomewer Il'luﬁmdredn:nprin:ipul.tkmdunmswﬂlhcnudnapmmmmwﬂwlnnt
PUMPONE or reduce sny instaliments.

hnrﬂmmwchhnﬁuMHmmmthuMImw Bansaciions, SvEnts Of CoNUacts n By way relaling to or wising From this documen),
shall be sctiled by arbitration, in sceordance with the Commareial Arbitranon Rules of the American A rbitration ASS0CEDON [AAA) and Judgmem upaon the
award rendered by the arbitrmor may be cntered ia sny Cour! having jurisdiction thereof [f a sepurste Alerasiive Dispute Resolution Agroement and/on
A:bmlmhpum:nwuquhuiﬂhmmnlunm:umi:mwmmdlpuﬁumtnhbmuﬂbyhmhmmﬂm
Resvlution Agreement or Arbityation Agresment which shatt Iotally supersede Lus arbiirebion provisow. (I the separsie sgresment 15 determined fo¢ sny regson o
hmﬂdumnmm&im”mmnhnhmwm}' party

The covensnta and agrsements herein contained shall bind, and the benefits and advantages shall inure 10, the rEspective hewy, £xecUion, Admimstraorn,
uKcessors andior asigne of the pantics hiteto. Howwver, m the event the Note and Sccusity Instrument referred to hetcin are asiigned lo Foderal National
Monguge Associstion (FNMA) or Federal Home Losn Morigage Corporstion (FHLMC). then FNMA or FHLMC shadl have the option of enforcing ot watving
i1 pan of this Special Provision Rider sd to their acis and omisions; provided however siy servicer o subseryicer shall have the nght to enforce ths Specil
Provision Ruder a3 t0 its acts snd ormissions. lfﬁ:udurmimnmrhmmbymHAwFHLHcmmmmvm.mthmm
Huder shall be reinstamd in ful! force and effect withowt regard 10 any waivers by FNMA or FHLMC  Wherever vaed, the singuise number shall tnchude the
plursl, ihe plursl the singular, and W wse of any gender shall be appicatic to all genden

© WITNESS the hand{s) md sealis} of the undersigned, s of August Jl, 1999

(Dwe )
{SEAL)
Sheila Scott Garrett -Benrowet
. _ (SEAL) _ _ _ {SEAL)
-Bomrower -Borrower
M!.C283 (61R8) PAGE 1 OF 2




T pp—— = -

ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT S
(With Lender Option to Adjust Rate at Five Year {nterval and Lender Options to Cafl) |

i THIS RIDER is made this 3lst dayof August, 1999 and is incorporated into and shall be deerrsxd 1 mmend

ﬂwmmMumewSmﬂtyDud(th:“Sauﬁty {nstrument™) of the same date given by the
W(ﬂn*nmﬂnmmmmﬂmmqmmdﬂOﬁmmMjuﬂRnt:UmehruTm}(tlw
! "Mewi@apital .Funding Corp (the "Lender”) of the same date and covering the property
described in the Sacurity Instrauent and located at:

i 37000 Highway 25 HﬂrEErsville. AL 235078

(Propesty Address)

THE NOTE PROVIDES FOR UP TO FOUR CHANGES IN THE BORROWER'S INTEREST RATE THAT MAY BE
MADE AT THE EXCLUSIVE OPTION OF THE LENDER. THE NOTE LIMITS THE MAXIMUM RATE THF
BORROWER MUST PAY.

ADDITIONAL COVENANTS, Inddiﬁmtnthemmmdagmmtsnﬁﬁntlr&cuﬁqrImmBorrnmeelﬂer
" further covenant and agree a8 follows:

OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an interest rate of Ten and 25/100 porcent (1 0. 250%).
The Note provides formopﬁwcwmdaeimmmmnnmhlypmmmufoum:

The Lender may at its excluaive option change my interest rate and the resulting amount of my monthly psyment on each
Changs Date (a3 defined beiow). Hyimumwmﬂlypymmomybewwmummmmm;
the term of the Nots. If the Lender elacts to exercise axy of its four options to change my imerest rate and monthly payment on
lMMML@MﬂIWhWMMWmuMﬂWNNﬂ. The Lender will in no event be
obﬁphdhexw&inmyufiufnmopﬁanmﬂuh“mmﬂm#myimmmm?pmmnrugiwn:u
notice if not change is made. IfhlﬂuﬁhmﬁwwNmiunfmrwmymurﬂnMopﬁomit:ﬁghlnnd
aplil:lnmdm#myhmm:ﬂmﬂdywﬁlltmanumﬂmwmly.mdmynmﬂl!yplym'ﬂiﬂ
runlinﬂwuma.uulmlIuv:bun;tmmmuﬂmntmnuﬁmtmmichdinlmﬂummIh.uv:nuden
lm“pym.huﬂndmnrmm'mwhichmmunmﬁcuwmmmdwmm|wﬂ|p-yumen=w
rate until the pext change date. Flil-uumm:i::mopﬁmtuchmgcﬂninurﬁtmmdmomhlypnymcmumopﬁmdﬂ:
ﬁilmeﬁmﬂnﬁwmdwhhmmmmwwmmumm. If the Lender elects to change my
inmmtdmnlﬂypnymmdsjvnthuﬂuﬁznfthmﬂmm.myiwmmwmﬁmmw
plymmfordnmhﬂﬂnﬂhehm{nrmﬁlmctmmgedmdcrtr:uptiomlprwhimu}nftlnNntnﬁllhedct:nnhndhy
the Lender in accordance with the provisions of the Note which follow:

A. Change Date

Eq;uﬂngin 2004 the interest rate | will pay may change on the first day of November :
and on that dase every sixty (60) months thereafter at the option of the Lender. Esch date on which the rate of mterest

could changs is called a “Change Date”.
B. The "Index”

IfLmdutlemmMnmthm.ﬂmmymmllbemedmmhﬂm The “Index” will be the Federal
NlﬁomlMmmmmrieidhrmmﬁudmiwm}mlmsubju:tmnﬂo-d:y
nundmdeﬁmmmnm:vdhhlcbym&dm National Mortgage Association. The most recently
available index at the close of business as of the dsie 45 days before, but not including the Change Dmtg, is called the
"Currem Index.”

If the Index is no longer svailable, the Lender will choose a new index that is based upon substantially comparable
information. The Lender will give me notice if its chooses anather index.

C. Cailculation of Changes

Bcfmmynfﬂnopdunﬂﬂwmmundermiumtmcﬂcuhtemynewlntermmebylddinu
Two percentage point(s) ( 2.000 %) (the "Margin®) to the Current Index.
'I‘hel..tndﬂwilltlunrmmdﬂnmultnftlﬁs-ddiﬁmtoﬂ:mwighmufmmepoim{ﬂ.lﬁﬂ).Subjm
tuuutimitmledinﬂmﬂotc.mhm:mdmmtwillhemymimmmmilﬂnnmcmuem.

Iflmmmhulmlﬂ.hLmdetwinﬂmdctmmﬁnumﬂthmﬁnywﬂﬂmuhe
sufficient to smonize the remaining principal balmnce over the remaining term. The result of this calculstion will be the

new amount of my monthly payment.
D. Limits on Interest Rate Change

MMMMImMMWuﬂ:C}m:MMHMMWIM Sixteen and 25/100,
percent ( 16.250 %), which is called the "Maximum Rate.”

E. Effective Date of Change

My new interest rate will become effective on the Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly pwyment date after the Change Daic.

MLC 240 (11/98) ARM 03 (PAGE 1 OF 2)
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'ﬂreLnﬂutwlllwm:uutiwofwdwhmyinhfutmlndﬂwmmﬂwnmﬂllyw(mmof
Chmst‘)lthutli.hﬂnnnmﬂm im.wmmufmﬂududﬂeufﬂnﬂm“mmlyWﬂﬂlm

F

2. LENDER'S RIGHT RO DEMAND PAYMENT IN FULL

mmwmwwmﬂmm:mpﬂmﬂmmmmopﬁmw right to call the losh and require

hﬂﬂldﬂlmmnﬂmnnmhﬂoh,mdoﬂmmmmedbythemuﬁty instrument securing this
MHMMMMMMmemhMpWMML The Lender agrees to give me
:mwmmmmwmmmmmmwh;mm-duMI have no obligation to refinance my
loan. Fﬁnwmtﬁhopﬂmumnlldatewillmtlmctﬁtlgmﬂrightm:umiuﬂwnﬁimatmnm:cﬂi

dutes.

IHWW.BMMMHMMWWHMW instrument.
WTTNESS the hand(s) =nd scaly(s) of the undersigned.

f} | { 6
‘ {SEAL] - | L n* .éﬂ:ﬁﬁdw — {SE&L}
Sheila Scott Garrett -Borrawer “Thomas Gregg rett -Bosrosel
_ (SEAL) _ . . _ (SEAL)
+BorTowst _ -Bonrowss
’
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(Attach to Security Instrument)
ARBITRATION RIDER

D Tl-us AGREEMENT CAEFULLY. IT LIMITS CERTAIN OF YOUR RIGHTS, INCLUDING YOUR

Y- TO. GO TO COURT. In this agreement to mediate or arbitrate this “Agreement”), (1)

_ rmans (a) payment of (b) transfer or exchange of pro or any oher thing of
my } mﬂm axiensions of advertisement, solicitation, applications

orfotbnmof t, such as a loan, au'edltsale orutl'lenmse from

o 3 __ Bormowe lncluﬁmttmTr&nsmhn {d) gift, or (e) promise to enter into a Transachon and (2

TSNS any case, controversy, dfﬂ:!l.ltﬂ b#, disagreement, lawsuit, claim, or counterclaim, a

. m in uem now or hereafter exising between Lender and Borrower. A Claim includes,
-without Jisnitation, anythl -arising out of, in connection with, or relating to: (02 this Agreement; (b) to the
advertisement, solnc:ahon application, processing, closing or servicing

ransaction or any
mstruments executed in conjunchon with it (collectively the "Loan Agreuments" includmg but not limited to
the terms of the loan, representations, promises, undertakings or covenants made relating to the Loan, or
Loan Agreements executed in conjunction with the Note and the Security Instrument, services provided
under ‘the Loan Agreements, and the validity and construction of the Loan Agreements); (c) any

- Transgaction; (d) the construction, manufacture, advertisement, sale, instaliation or servicing of any real or
personal property which secures this Transaction, (e) any past, present or future insurance, service, or

product that is offered or sold in connection with a Transaction: (f} any documents or instruments that
contain information about or document any Transaction, insurance, semce or product; and (g) any act or
ommsmn by Lender regarding any Claim.

Modmn Except as set forth below, all Claims, shali be MEDIATED prior to the filing of any legal

| maceedlng related to any dispute relatlnglto this Transaction. If Borrower and Lender cannot agree on
~ the selection of 2 mediator for a dispu
. of the notice that either Borrower or Lender have decided to mediate, Bomower and Lender shall each

e mediator shall be selected as follows: within 5 businaess days

name a mediator ang notify that mediator and the other party of the selection. Within 5 business days of
their selection the mediators shall jointly select an independent mediator to mediate the dispute. The
mediation shall occur not later than 30 days after the mediator is selected at a time and place mutually
convenient to all parties within a fifty-mile radius of Borrower’s residence.

| 'Bomwer and Lender agree to participate in the mediation in good faith with the intention of resoiving the
. dispute, if possible. Legal counsel may, but is not required to represent Borrower or Lender at the

mediation. All mediator may prescribe o er rules for the mediation. xpenses of the mediation including
the mediator's fee shall be shared equally between Lender and Borrower. Attorneys fees and related

expenses are each party’s responsnbilrty
This Agreement to mediate is specifically enforceable.

If for any reason the medlahon i$ not completed within 45 days after the mediator is selected, or if after
iation, any Clamm is stil unresoived, such Claim shall be resolved solely and exctuswely by
arbltraﬂon in accordance with this Agrmment

Arbitration. To the extent allowed by applicable law, any Claim, except those set forth below, shall be
resclved by binding arbitration in accordance with (1) the Federal Arbitration Act, 9 U.S.C.$$ 1-9; (2) the
E ited Procedures of the Commercial Arbitration Rules of the American Arbitration Association ({the

ftration Rules”) then in effect and (3) this Agreement. If the terms of th:s Agreement and the
Arbitration Rules are inconsistent, the terms of this Agreement shall control. ::og of the Arbitration
Rules, free of charge, may be obtained by callin Dﬁ? 778-7873. The laws applicable to the arbitration
proceedmg shail be the laws of the state in whic property which secures Transaction is located.
The parties agree that the Arbitrator shall have all powers provided by law, this Agreement, and the Loan
Agreements. However, the arbitraor shali have no power to vary or modlfy any of the provisions of the
Loan Agreements. Any party to this Agreement may bring an action in any court having jurisdiction,
inciuding a summary or eﬁdlted prooeedtn ta specifically enforce this Agreement, or to compel
arbitration of any Claim. action to spec enforce this Agreement, or a motion to compel
arbitration may be brought at any time, even after a laim has been ralsed in a court of taw a Transaction
has been completed, discha , OF paid in full.

Place of Arbitration. The arbitration shall be conducted in the county of Borrower's residence, or at any
other place mutually acceptable to the Lender and the Borrower.

Timing of Hearing. The arbitration hearing shall commence within forty-five (45) days of the demand for
arbiﬂ'ahon |

 SPAAARTB Page 1 of 2




: |
§
! i

NO CLASS ACTIONS; NO JOINDER OF PARTIES; WAIVER OF RIGHT TO JURY TRIAL: THE |
ARBITRATION WILL TAKE THE PLACE OF ANY COURT PROCEEDING INCLUDING A :TRIAL
"BEFORE A JUDGE OR A JUDGE AND JURY. ANY SUCH ARBITRATION SHALL BF .
CONDUCTED ON AN INDIVIDUAL BASIS, AND NOT AS PART OF A COMMON OR CLASS*
ACTION. IT IS EXPRESSLY ACKNOWLEDGED AND AGREED BY BORROWER AND LENDER
THAT. ANY PURPORTED COMMON ISSUES OF LAW OR FACT SHALL BE RESOLVED ON
 'SUEM AN . INDIVIDUAL BASIS. . IF THE APPOINTED ARBITRATOR SHOULD AWARD ANY
- DAMINGES, SUCH DAMAGES SHALL BE LIMITED TO ACTUAL AND DIRECT DAMAGES AND
. SAREL-IN 'NO  EVENT ' INCLUDE CONSEQUENTIAL, PUNITIVE, EXEMPLARY OR TREBLE
T IMNRES AS TO WHICH BORROWER AND LENDER EXPRESSLY WAIVE ANY RIGHT TO

- CEMME TO. THE FULLEST EXTENT PERMITTED BY LAW. -

Judgient. ' The award rendered by the arbitrator shall be final, nonappealable and Judgment may be
. ermred-upon it in accordance with applicable law in any court having jurisdiction thereof.

Borrowar and Lender agmé that the mediation and arbitration proceedings are

efident information disclosed in such proceedings cannot be used for any purpose in any other
proceeding. |
Claims Excluded from Mediation and Arbitration. Notwithstanding the oing, neither Borrower or
‘Lender can require the other to mediate or arbitrate (i) foreclosure p ings, whether pursuant to

judicial action, power of sale, assent to a decree or otherwise, proceedings pursuant to which Lender
seeks a deficiency judgment, or any comparable procedures allowed under applicable law pursuant to
which a lien holder may acquire title to or possession of any property which is security for this Transaction
and any related persona! property (including an assignment of rents or appointment of a receiver), upon
default by the Borrower on the Transaction or (ii) an application by or on behalf of the Borrower for relief
under the federal bankruptcy laws or any other similar laws of general application for the relief of debtors,
. throught the institution of wm proceedings; or (iii} any Claim where Lender seeks damages or
- :gther relief because of Bo s default under the terms of a Transaction. Enforcement of this section
will not waive the right to arbitrate any other Claim, including a Claim asserted as a counterciaim in a
lawsuit brought under this section.

Effact of Rescission. If you have the right to rescind this Transaction, rescinding it will not rescind this
Agreement.

" No Other Arbitration Agreements. This Agreement is the only agreement between Lender and Bomower
regarding altemative ute resolution, and supersedes any pnor reements to mediate or arbitrate
Claims. This Agreement may only be modified by a written agreement between Lender and Borrower.

g&ﬁigweﬁ AND LENDER AGREE TO WAIVE ANY RIGHTS TO TRIAL BY JURY OF ANY AND ALL

it the Federal Home Loan Mortgage Corporation buys all or some of the lender's rights under the
(Morigage) (deed of trust) and Note, te promises and agreements in this rider will no longer have any
force or effect. [Page: 6-5 08/15/05]
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Fidelity National Title
Insurance Company of New York

Commitment Number: 993731 File No.: 993731

Exhibit "A"
Legal Description
State of Alabama
Shelby County

Commence at the Northeast Corner of the NE 1/4 of NW 1/4 of Section 9, Township 20 south, Range 2
East : thence run West along the North line of said 40 a distance of 545.75 feet to the East line of the
right of way line of Alabama State Highway 25: thence run Southwesterly along the East right of way
line of said highway a distance of 1,057.33 feet, more or less, to the point of beginning of the lot herein
conveyed, thence turn an angle of 107 degrees 25 minutes left and run a distance of 150 feet to a point;
thence turn an angle of 75 degrees 65 minutes right and run a distance of 187 feet, more or less, to the
south line of the Grantor’s property (Phillip Ray Wood and wife, Terri Wood); thence turn an angle of
100 degrees 30 minutes right and run a distance of 150 feet to a point on the East right of way of said
highway; thence turn an angle of 72 degrees 9 minutes to the right and run along the East right of way
line of said highway a distance of 190 feet to the point of beginning. said parcel is situated in the NE 1/4
of NW 1/4 of Section 9, Township 20 South, Range 2 East, Shelby County, Alabama.

Property Address:
37000 Highway 235
Harpersville, Alabama 35078

Inst * 2399'395‘2
Schedule A
Form FT-T-11A
ALTA Commitment - 1966 " / 14/2{]00"’39543

Valid only if Schedule B and cover (FT-T-1 0}() aréa?acw E‘.ERT 1F 1ED
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