Standard Title & Escrow Cdr -
993 Chalkstong Avenue i
Providnece, R| 0290¢

THIS MORTGAGE (“Security Instument’) is given o0~ OCTOBER 16,2000 . The grantoc is

CHARLES JACKSON SMITH AND FLOTS DIANE SMITH, HUSBAND AND WIFE

 (‘Borrower"). This Security Instumentis givenlo  DREAM HOUSE MORTGAGE CORPORATTON

 which is organized and existing under ielaws of RHODE ISLAND ., and whose
addressis 385 SOUTH MAIN STREET, PROVIDENCE ., RI 02903 - -
o A . ("Lender”), Borrower owes Lender the principal sum of

THIRTY  SEVEN THOUSAND AND NO/100 " Dollars S, § 37,000.00 X

This debt is evidenced by Borrower’s note dated the same dare as this Security Instrument ("Note"), which provides for montuly
payments, with the full debr, if not paid earlier, due and payableon OCTOBER 20, 2015 | . This Security

. this Security Instrument; and (c) the periormance of Barrower’s ¢ovenants and agrecments under this Security Instument and the

- Note. For this purpose, Borrower does hereby mortgage, grant and conve{ to Lender and Lender’s successors and assigns, with
powcr of sa.le, the fﬁHOWiIlE_. described property located n SHELBY | ! County, Alabamas:

LOT 1, ACCORDING TO THE SURVEY OF LAUREL WOODS. 6TH SECTOR, AS

RECORDED IN MAP BOOK 21, PAGE 141, IN THE PROBATF OFFICE OF SHELBY

COUNTY.
- which has the addressof ~ 120 ROY COURT . HELENA [Streez, City),
Akbama 35080 o | . (Property Address); | _
P | [Zip Code] . - - -
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in this Security Instrarment as the *Property.” ; - | - . -

BORROWER COVENANTS that Borrower is lawfully seised of the estars hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants sad
will defend generally the title o the Property agninst all claims and demands, subject 10 any encumbrances of record. | ,

THIS SBCURITY' INSTRUMENT combines uniform covenants for national use and fion-uniform covenants with Lmited

amended from time o time, 12 U.S.C, Section 2601 ef seg. ("RESPA"), unless snother-law thar applies to the Funds sets a lesser
amount, If so, Lender may, at any time, collect and hold Funds in an amonnr not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law, L e B o

The Funds shall be held in an institition whose deposits are insured by a federal agency, instrumentality, or entity (ancluding
Lender, if Lender is such an insdmution) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the Escrow

- .4.Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions artributable 1o the Property
which may afiain priority over this Security Instrument, and leasehald payments or ground renus, if any. Borrower shall pay these

obligations in the manner provided Wh 2, or if not paid in that mannez, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Bommower shall promptly furnish to Lender receipls evidencang the payments.

Borrower shall -promgﬂy discharge any licn which has pricrity over this Security Instrument unless Borrower: (2) agrees in
writing (o the payment of the obligation secured by the lien in 2 manner mnblc W Lender; (b) contests in good faith the Lien
- by, or defends -against enforcement of the len in, legaltgemcecdings which in the Lender’s opinion operate W prevent the

enforcement of the lien; or (c) secures from the holder of the Yen an agresment satisfactory to Lender subordinating the licn 1o
this Security Instrument, If Lender determines ma:anypmot‘.mePrc&:my 18 subject © & lien which may attain pricnity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Bomrower shall satisfy the lien or take one or mare
of the actions set forth above within 10 days of the giving of notlice.. = . | -
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s control. Borrower shall not destroy, damage or impair the Property,
, Bnrrowershallbe in defaulr if any forfelure action or

on or forfeiture or 1o enforce laws or regulations), then Lender may do and pay

for whatever is necessary o -prn:ect'thc'_valua of the Property and Lender's rights in the Property. Lender’s actions may include

hich has priority over this Security Instrument, appearing in court, paying reasonable
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right or remedy. S o - | | | e

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of thig
Security Instrument shall bind and benefit the: successars -and assigns of Lender and Borrower. subject o the provisions of
paragraph 17. Borrower’s Covenants and agreements shall be joint and saveral. Any Borrower who co-signs this Securiry
Instrument but does' not execute e Now: (a) is co-signing thig Security Instrument only to norigage, grant and convey that
Borrower's- interest in the Froperty under the lerms of this Security Instrument: (b) is not pecsonally obligated 1o pay the sums

14 Notices. - Any notice 1o Barrower provided for in this Security Instrumeat shall be givea by delivering it or by mailing it
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16, Borrower’s Copy. | Borrowcrshall hﬁ one conformed copyof the Note and of tl'us Security Instrument, o
17, Traunsfer of the Property or a Beneficia) Interest in Borrower. If all or any part'of the Property or any interast i it is

18. Borrower’s Right fo Reinstate. - If Borrower meets certain conditons, Borrower shall have the right to have
enforcement -of this Security Instrument discontinued ar any time prior to the earlier of: (8) 5 days (or such other period as
~ applicable law may specify for remstatement) before sale of the Property pursnant to any power of sale contained in this Secunty

Instrument; or (b) entry of a Judgment enforcing this Sectrity Inslr.umcnl:.r'q'hosc conditions are that Borrower: (2) pays Lender alf
sumns which then would be due under. this Security Instument and the Note as if DO acceleration had Occumia (b) cures any
default of any other covenants or agreements; (c) pays all expensés incwred in orcing this Security Instryment, including, bat
not limited to, reasonable attormeys® fees; and (d) takes such action as Lender may reasonably require to assure thar the lien of tiis

Security Instrument, Lender’s rights in the Property and Borrower's obligation .to pay the sums secured by this Securiry
- Instrument shall continue uncl}angedi.f' Upon reinstatement by Borrower, this Security Instrument and the obligadons secured

| ‘more changes of the Loan Servicer u t0 8 sale of the Note. If there is a change of the Ioan Secvicer, Borrower will be
given written notice of the change in accordance with pmph 14 above ang applicaglc law. The notice will state the name and
- address of the new Loan Servicer and the address to whi Payments should be made. The notice will also contain any other

us Substances. Borrower shall ROL cause or permit the presence, use, , Slorage, or release of any
Hazardous Sobstances on or in the Property. Borrower shall not do, nor allow anyane else o do, anything affecting the Propersy
that is in violation of any Environmental Law, The preceding two sentencas shall not y 1o the presence, use, ar storage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate o normal residential uses
-and 10 maintenance af the Property. | e ..

Borrower shall promptly give Lender wrinen notice of any invescigéﬁon. claim, demand, lawsuir or other acton by any
govermnmenizl or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has al knowledge. If Borrower learns, or is notified by a0y governmental or regulatory authority, that any

Environmental Law and the following substances: gasoline, kerosene, other "flammable or Wxic petroleum products, toxic
pesticides and herbicides, volatile solvents. marerials conuaining asbestos or formaldehyde, and radioactive materials, As used m
this paragraph 20, “Environmental Law" means federal Jaws and laws of the Jurisdiction where the Property is located thar rclate
mhcalth.safe:yorenvh‘onmeu_mlpromﬁon. S | ' o

NON-UNIFORM COVENANTS, Borrower and Lender further covenans and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fallowing Borrower’s breach

~of any covenant or agreement in thig Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actiog required to cure the default; (c)

a date, not less than 30 -days from the date the notice is given to Borrower, by which the defanlt must ba cured; and (d)
that failure to cure the default on or before the date $pecified in the notice may result in acceleration of the sums secured

Borrower to acceleration ‘and sale, Xf the defanlt is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment'in full of all sums secured by this Security Instrument without further demand
and may invoke the povwer of sale and any other remedies parmitted by applicable law. Lender shall be entitled to collcct
all expenses incurred in pursting the rﬁmedies.prnvided in this paragraph 21, tuclnding, but not limited fo, reascnable
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If Lender invokes the power of sﬁle, Lender shall !;l;re aco ot " y o
| . - copy of 2 motice to Borrower in the manner idedt i
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 2 ucwspaper ::::i:h‘:l ;:
- oSn HaEI;-hBYr. County, Alabama, and thereupon shall sell the Property to the highest bidder at public
convevin ﬂf ;r? ¢ door of the County ‘Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
that tJI;e f:ro:eeds l:';l'g; ﬁdfh:; i: dwf;:e m:{ P: Ase the Property at any sale, Borrower covenants and agrees
L L - _ all be applied in the following order: (a) to all expenses of the sale, including. b
limited to, reasonable attorneys’ Pees:. (b) to all o )  SAlE, & but not
or persans legally entitled to (o) toallsms secared by this Securky Instrument; and () any exees to the person
22, Release.. Upon payment of all sums secured by this Security Instrumant o —
withozgt %ﬂa to Borrower. Borrower shall pay any. by tis _ECUII:IYIIQS}II:IHIGHL. Landcr\s’hall release this Security Insrrument
. Waivers. Borrower waives all rights of homestes muton i the o e e _ '
- dower in the Property. - gh A d exem;:tion I'I_' the Pmpmyand relmqumhes all rights of curtesy and

'[Check applicable box{cs)]

Adjustable RatsRider DCondommz 'Um'RjdEr RN ] P |
VA er o E Rate Improvement Rider [] Second Home Rider
- L Othen(s) (specify] . |

- BY SiGNlNG, BELOW...Bmef abcepls and ees 1o the te:rm d ovenanis ined in i ' L :
| a‘;yrider(s) executed by Borrower and reconds wim‘?:"_‘ © fhe ferms and covenanis contined in this Security Insument and in
itnesses: S ooamed with &, . _

-_— e (Seal)

(Seal)
o , N "e! -Borrower
STATEOFALABAMA, ~ SHELBY | ~ County ss:
On this 16TH 'dayaf-' OCTOBER o . -.2000 I .

Q?f; /Z % : ,'a'quy-Pui:H:inandforsﬁdcpmandinsaidsmc.lhere_byccrﬁfytha:

oo Qacoaons sidonhe red Llioci flears sontl.

- , L whose ame(s) At gigned m th
,Ofbf' mcgoingl fy“;?;‘m and h“'ch“ e the mow me, %ﬁww before me that, being informed ot_‘gtrl:uc contant:
convey. e A</ executed untaril as . _ '
" Given under my hand and sl of office s 75 22 g of (0T g O e Ay he same bears i
MyComnusmnE!pnes. C | G - ,JZ % >
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