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THIS MORTGAGE ("Security Jostrument”) is given on October 26 , 2000 v, The prantoris ™ |
MARGUERITE BAKER, AN UNMARRIED WOMAN |
|
("Borrower"). This Security Instrument is given to :
LONG BEACH MORTGAGE COMPANY
which is organized and existing under the laws of  the State of Delaware , and whose

address is 1100 TOWN & COUNTRY ROAD, ORANGE, CA 92868
("Lender”). Botrower owes Lender the principal sum of
Seveaty Three Thousand Five Hundred and 10/100-——~eser—eeem——mmer=memo—==>

Dollars (U.S. § 73,500.00 ).
This debt is evidenced by Borrower’s mote dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full gebt, if not paid earlier, due and payable on November 1, 2030 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements umder this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s
successors and assigns, with power of sale, the following described property located m

SHELBY County, Alabama:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 305 ASHVILLE CIRCLE MONTEVALLO {Street, Ciny},

Alabama 35115 (Zip Code) ("Property Address”);
ALABAMA-Singte Family-FNMA/FHLMC UNIFORM
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements DOW Or hereafter erected on the property, and o]} easements, appurtenances, and fixtures now or hereafter :apa:_rt
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing 1s

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and osurance. Subject 10 applicable law or to a8 WTIlteD. waiver by Lender, Barrower shall pay to

the provisions of paragraph 8. in lieu of the payment of moOrtgage wsurance premiums. These items are called “Escrow Items.™
Lender may, at any tme, collectandholdhmdsinanamuntnuttoexcwdthemimumwumderfnrafedenlly
related mortgage loan may require for Bommower's escrow account under the federal Real Bstate Settlement Procedures Act of
1974 as amended from time to tme, 12 U.S.C. Section 2601 ef seq. ("RESPAT), anless another law that applies to the Funds
sets a lesser amount. If so, Leader may, at any 1ime, collect and hold Funds in an amount not 0 exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estumates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Punds shall be held in an instirution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Yoan Bank. Lender shal) apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow Itexns, unjess Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such

applicable law requires wnterest 10 be paid, Lender shall not be required to pay Borrower any uerest or eamnings on the Funds.
Rorrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

¥f the Funds held by Lender exceed the amounts permitted to be held by spplicable Jaw, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender a1 any
time is not sufficient to pay the Escrow Jtems when due, Lender may so notify Borrower in writing, and, in such case Borrower

rwelve monthly payments, at Lender’s sole discretion.

Uponpaymentinfuﬂlofansumssecuredbythis Security Instrument, Lgndershallpmmpﬂyrcfundtol?.orrowerany
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Leader, prior to the acquisition or sale
of the Property, shall apply any Funds held by Leoder at the time of acquisition or sale as a credit agamst the sums secured by

this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to apy prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assesSmemis, charges, fines and impositions anributable to the Property
which may artain priority over this Secunty [nstrument, and leasehold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.
1f Borrower rpakes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymucats.

Borrower shall promptly discharge any hien which has priority over this Security Instrument unless Borrower: (2) agrees
writing to the payment of the obliganion secured by the lien In a MANNET acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a Jien which may attzin priority over

‘thisSecurityhstrumem.Lcndermaygichomweranoﬁceidenﬁfyinsmelicn.Borrowershallsaﬂsfythelicnnrtakeoneor

more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the umprovements DOw existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
ﬂoodsorﬂooding,forwh.ichLmdcrrequires' .Thisinsuranceshallbemaintainedinthcamoumsandfartheperiods
that Lender requires. The insurance carrier providing the insurance chall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
<hall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the gestoration or repair is economically feasible and Lender’s security is oot lessened. If the restoration of
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

. or does not answer within 30 daysamﬁaeﬂomLmderthatthe snsurance carrier has offered to seule a claim, then
Lendermaynollectthcinmancepmceeds. Lender may use the proceeds to repaur of Irestore the Property or 10 pay sums
secured by this Security Jnstrument, whether or not then due. The 30-day period will begin when the potice is gaven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is ired by Lendex, Borrower’s right 10 any insurance policies and proceeds resulting from
damage to the Property pﬁor'totheacqlﬁsiﬁonshaﬂpassmlmderm the extent of the sums secured by this Security Instrament
immedistely prior to the acquisition.

extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or conumit waste on the Property. Borrower shall be in defawlr if any forfeitore
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeimre of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may

{0, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrurnent is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propexty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

= Protection of Lender’s Rights in the Property. If Borrower fails to perform the covepants and agreements contained 1
this Security Instrument, or there 18 a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying anmy sums secured by a lien which has prionty ovey this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Leader may take action under this paragraph
7, Lender does not have to do so.

payment,

8. Mort Insurance. Iflmderreqwﬁredmongageinsmceasaconditionofmalu'ngthcloansmuedbythis&cuﬁty
Instrument, Borrower shall pay the premuums required o maintain the mortgage ipsurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccascs to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an altemate morigage insurer approved by Lender, If
substantially equivalent mortgage Insurance COvVerage :s not available, Borrower shall pay to Lender each month a sum equal 1
one-twelfth of the yearly mortgage insurance prermum being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payrnents as a loss Teserve in lien of morgage insurance. Loss reserve
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payments roay 1o longet be required, at the option of Lender, if mMOTtgage insurance coverage (in the amount and for the period

:nsurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.
9. Inspection, Lender or its agentmaymakereasonablemuiﬁuponandinspecﬁons of the Property. Lender shall give
Barrower notice ar the time of or pnor o an inspection specifying reasonable cause for the inspecuion.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in copneclion with any
conderpnation or other taking of any part of the Property, or for copveyance in lieu of copdempation, are hereby assigned and
shall be paid to Lender. .

Iniheeventofatotaltak:ingofthe?mperty,theprowedssthbeappliedtothesuuwsecuredbythisSecuﬁtyInswumt,
whether or not then due, wilhanyexceﬁspaidtoBorrower.Inthecventofa.panial:akingofmerpenyinwhichrhefair
mlcetvalueofthel’ropenyimmed.ia:telybefommeukingisequﬂmorgremmmmeamountofthemmwdbytbjs
Secuﬁtylnsu-umﬁmmediamlybeforethetaldng,uﬂmﬂomwermdlgnderotherwiseagrminwﬁtin . the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the toral
amuntofthesumssecuredhmwdialelybeforemetaking. dividedby(b)thefai:marketvaluaoftherpertyhmdia!ﬂy
befarethem:ing.AnybﬂmccshallbePaidtnBorrower.Inlhewentofapartialtakingnfthehopettyinwhichthefair
market value ofthePropertyimmaﬁatclybeforethetalcingislessthanthemuntofthesmnsisecuredinmcdiatelybefomthe
taking, unless Borrower and Lender otherwise agree in Writing or unless applicable law otherwise provides, the proceeds shall
heappliadmthcsunnsecuredbythisSecuﬁtyh;stmmmtwhetherornotthesumsarethmdue.

lfthePropertyisabmwibyBorrom,orif,aﬂermﬁcebyLendermBonowerthatthemndmoroffetstomﬂ:ean
award or settle a claim for damages, Borrower fails v respond to Lender within 30 days after the date the notice i given,
Lenderisau:horizedtoconectandapplythepmceeds,alitsopﬁnn, either to restora jon or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postponetheduedmeofthemomhlypaymentsrefmdtoinpamgnphslandZOrchmgetheamuntofsuchpaynmts.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for payment or modificanon
ofmorﬁzationofthesumssecuredb)rthisSwuritylnsn-mentgramedbylzndatoanysuccessorininterestufﬁonowershall
not operate 10 release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to

exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who 0o-SIgNS this Security
Tnstrument but does not execute the Note: (a) is co-signing this Security strument only to mortgage, grant and convey that
Barrower’s interest in the Property under the terms of this Security Instrumeat; (b) is not personally obligared to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accopumodations with regard to the terms of this Security Instrument or the Note without that Borrower's copsent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sers maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge

Borrower. Lender may choose to make this refond by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. .

14. Notices. Any notice to Borrower provided for in this Secority Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address
oranyotheraddressBorrowerdesipateSbymﬁutoLender.Anynoﬁcetolmdershanbegivmbyﬁ:stdassmailto

. 15. Governing Law; Severability. This Security Insurument shall be governed by fedexal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Securty Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by federal law as of the date
of this Security Instrumend.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
less than 30 daysﬁ'ommedatemenotice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums pnor to the expiration of this period, Lender may invoke any remedies

enfommnmtofthisSecuﬂtylnsmmemdiswnﬁnuedatany ﬁnrpriortotheearlier of: (2) 5 days (or such other period as
applicablelawmayspecifyfﬁrreinstatement)hefmsaleofthePrOpert}' pursuamtoanypowerofsalemmainedinthis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
1 ender all sums which then wouldbcdueunderthisSewﬁtyInsmunentandthe Note as if no acceleration had occurred; (b)
cures apy default of any other covenants Or apreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
thar the lien of this Security lastrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no accelerauon had occurred. However, this right to reinstate shall
not 2pply in the case of accelerabon under paragraph 17,

19. Sale of Note; Change of Loan Services. The Note or a partia]l interest in the Note (together with this Security
Instroment) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrumedt. There also may be one
ormechangesofthelnanServimunrdatedtn a cale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The nouce will state the name and
addressofthenewLoanSerﬁcerandtheuld:esstowhichpaymcmsshouldbemade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, Use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are geperally recognized 1o be appropriate 10 normal

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual kmowledge. If Borrower Jearns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 18 necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic of hazardous substances by
Povironmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, OKXic
pesticides and herbicides, volatile solvents, materials containing asbestos Or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" mansfeden'allawsandlzwsofthejmisdicﬁonwherethehopenyis located that

21_ Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(©) ad:ate,notlessthan%daysfmmthedatethemﬁctisgimto Bomwﬂ,bywhiuhtheddaultmustbecured; and
(d) that failure to mrethedefaultonorbeforethedatespuiﬁedinthenoﬁcemay result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
rﬁnstateafteraccelarationandtherighttobringucomtactiontoassutthenon-eﬂstmu of a defavlt or any other

Lender, at its option, may require immediate payment in full of all sums secared by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incmyred in pursning the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner pro'-_'ided?:
paragraph 14. Lendershallpublishthem‘oeolsaleunceawwktorthrueonsemﬁveweekshanmpapapuhhshedm

SHELBY County, Alabama, and thereupon all sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purcbaser
Lender’s deed conveying the Pr Lmdu'oritsdmigneemypurchasetherrﬂpertyatmysale.hmwermmts

22, Release. Upon payment of ail sums secured by this Security Instroment, Lender shall release this Security Instrament
10 Borower. Borrower shall pay amy recordation costs. Lender may charge Borrower a fee for releasing t'lus Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law. '

23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this
SecurityInstnmenI,thecovenantsandagmmmﬂofeachsuchﬁdershdlbeincorpomtedinwandshaﬂmdmﬂmpplm
mecovmamsmdagmmntsofthiswuﬂtyhsmmwiftheﬁder(s)wereapmoftlﬁsSecuﬂly[nsuummt.

[Check applicable box(es)]

Adjustable Rate Rider ] Condominiwm Rider 1 1-4 Pamily Rider -
g Graduated Payment Rider [ | Planned Unit Development Rider  [_{ Biweekly Payment Rider
Balloon Rider | Rate Improvement Rider [_] second Home Rider

[_] V.A. Rider ] Othex(s) [specify)

witnesses: oy / .
| " (NCHUL: 4 T AL (Seal)
MARGUEF BAKER -Borrower
e
(Seal)
e — e ——————————————————— e -Borrower
_____._.._.__.————-————(Sﬂl) (Seal)
-Borrower -Borrower
STATE OF ALABAMA, - N s\-36\\;“\’\/ County ss:
On this DTN dayof ONOwEr 200e 1 R AneTSiephes R leg

. a Notary Public in and for said county and in said state, hereby certify that

Chowauenie S , whose name(s) Z5 signed 1o the

foregoing conveyance, and who 325 known to me, acknowledged before me that, being informed of the contents
of the conveyance, S he executed the same voluntarily andas "™ C act on the day the same bears date.

Given under my hand and seal of office this 2T dayof ©CNOWRC Ao,
My Commission Expires: ) 5O ™ ‘__gi_______

Notary Public

This instrument was prepared by DANIEL BURRIS
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Loan No. 9206368-30340

FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this 26th  day of October ,
2000 ,and isincorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed (the *Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to :
_ LONG BEACH MORTGAGE COMPANY
(the"Lender”) of the same date and covering the property described in the Security Jnstrument and located at:

305 ASHVILLE CIRCLE
MONTEVALLO, AL 35115

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Bomower and Lender further covenant and agree as follows: -

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an injtial fixed interest rate of 13.700  %. The Note also provides for
a change in the initial fixed rate 10 an adjustable interest rate, as follows:

The initial fixed interest rate will change to an adjustable interest rate on the first day of November .

2003 . and on the first day of the month every 6th month thereafter. Each dsie on which the adjustable
:nterest rate could change is called a "Change Date.”

(b) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. The "Index" is the average
of the London interbank offered rates for six month dollar deposits in the London market based oD quotations at
five major banks ("LIBOR™), as set forth in the “Money Rates" section of The Wall Street Journal, or if the
Money Rates section ceases to be published or becomes unavailable for any reason, then as set forth in 2

comparable publication selected by the Tender. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."”

(¢) Calculation of Changes
BeforeeashChmgeDate.meLmdeIwincachaIemyncwintereﬂmebyadding Six and Three
Fourths percentage poinx(s) ( 6.750 %) to the

Current Index. The Lender will then round the result of this addition to the nearest one-¢ighth of one percentage

point (0.125%). Subject to the Jimits stated in Section 1(d) on the following page, this rounded amount will be the
new interest rate until the next Change Date.

Fixed/Adjustable Rate Rider - Libor

Page 1 of 3
; 956016 9510 ELECTRONIC LASER FORMS, INC. - {8001327-0345
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unpaidpﬂncipalbalanoeasoftthhangeDateinﬁ;uontheMamﬁty Date at the new interest rate in
substantially equal payments. The result of this calculation will be the new monthly payment.

(d) Liaxits on Interest Rate Changes

Theima'estrateattheﬁrstChangeDatewiumtbegreatenhm 16.700 % or Jess than
13.700 9. Thereafier, the adjustable interest rate will never be increased or decreased on any
single Change Date by more than One
percentage points ( 1.000 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interest rate will never be preater than 19.700 %, which is called the "Maxirum Rate”
orlessthan  13.700 % which is called the "Minimum Rate".
(¢) Effective Date of Changes

Each pew adjustable interest rate will become effective on each Cbange Date. The amount of each new
monthly paymentwﬂlheduemdpayableontheﬂrstmnﬂ:\lypaymemdateaftc:the Change Date until the
amount of the monthly payment changes again,

(B) Notice of Changes

The Lender will deliver or mail a notice of any changes in the adjustable interest rate and the amount of the
new monthly payment to the Borrower before the effective date of any change. The notice will include
information required by law 10 be given to the Borrower and also the title and telephone number of a person who
will answer any questions regarding the notice.

B. TRANSFER OF THE PROFERTY OK A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed intemtmchmgesmanadjustableimemstratewthemmmwdin
Section A above, Uniform Covenant 17 of the Secunity Instrument provides as follows:

Tnnsrerot‘thermpm:roraneneﬁciallnterutinmrmw. If all or any part of the Property or any
interest in it is sold or transferred (or £ 2 beneficial interest in Borrower is sold or transferred and Borrower is not
a patural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment m
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exetcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of pot less than 30 days from the date the notice is delivered or mailed within which Borrower must p2y all
sums secured by this Security Instrument. lfBorrowerfailstopajrthesesumspriortothecxpirarianofthis
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes 1o an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Instrument coutained in Section B(1) above shall then
cease 10 be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended o read as follows:

Trmsferofthe?ropertyoraneneﬁdallnterestinnomw. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is pot
a natural person) without Lendes’s prior written consent, Lender may, at its option, require immedjale payment in
£a1) of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
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exemiseiSprohihitedbyfederallawasoftheda;eofthis Securitylnstmmml.Lenderalsoshallnmuercisethis
option if: (a) Borrower causes 10 be submitted to Lender information required by Lender to evaluate the intended
transfereeasifanewlaanwerebeingmademthemnsfeme; and(b)Leudermablydete:rninesthatLender‘s
secu:itywillnotbeimpairedbytheloanasmn:pmnandthalmeﬂskofabmchofanywvmtoragreemmin

consent 1o the loan assumption. Lmﬂaralsomayrequiretheuansfereetosignanassumpﬁonagrmntthatis
acceptablemLendermdthatohligatanhetransfaeetokwpanthepmmisesandagreementsmadeintheﬂote
and in this Security Instrument. BonowerwillwminuetobeohligntedundumeNnteand Security Instrument

f Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. Thenoticeshallprovideaperiodofnotlessthanso days from the date the notice is delivered or
maﬂedwiminwhichBomwunnmwﬂlmmcdbythisSecuﬁty Instrument. If Borrower fails to pay

these sums priortothee;pimionofthispenod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

I )

-Borrower

{Sign Original Only]
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EXHIBIT “A”

LEGAL DESCRIPTION

Lot 21. Hubbard and Givhan’s Subdivision of the NW % of the NE ¥ of Section 21,

Township 22 South, Range 3 West, according to a Map recorded in Map Book 3, page 128,
in the Probate Office of Shelby County, Alabama.



