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THIS MORTGAGE ("Securily Instrument®) is given o October 31, 2000 _ ARto? is
BEN W MCCRORY and GLORIA B MCCRORY. HUSBAND AND WIFE the graator

("Borrower™). This Sccurity Instrument is given to The Peoples Bank & Trust company

which is organized and existing under the laws of 1he State of Alabama , and whose
address is 510 Broad Street, Selma, AL 36702 He whos
(*Lender”). Borrower owes Lender the principal sum of

One llundred Thirty One Thousand One Hundred and no/100

_ Dotlars (U.S. § 131,100, 00 ).
This debt is evidenced by Borrowcr's note dated the same dato as this Security Instrument ("Note®), which provides for
monthly payments, wiih the full debt, if not peid earlier, due and payablc on November 1, 2030

This Security Instrument secures {0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
exiensions and modifications of the Note; (b) the payment of all olher sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenianis and agreeme:ms under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender and Leader’s
SuCCEssurs and assigns, with power of sale, the following described property located in

SHELBY County, Alabama:

Lot 11, according to the survey of Shoal Creek Highlands, First
Sector, as recorded in Map Book 13, Page 39, in the Probate
Office of Shelby County, Alabama. Situated in Shelby County,

Alabama.
which has the address of 90 TECUMSEH DLACE. MONTEVALLO [Sisexe, City),
Alrbama 35115 [Zip Code] ("Property Address");
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- APE T%B 7{\% mlgl*“(lfl HOILD tmﬁ,r%&%%‘l&w Lender and Lender’s successors and assigns. forever, together with all the
Limprovements now or hercafter erccted on the property, and all easements, appuricnances, and fixtures now or hereafter & part
of the property. All replacements and additions shatl also be covered by this Secunity Tostrument. All of e foregoing is
refered (o0 in his Secw:ity Tnstranient as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and Las the right 10 mortgage,
grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower wasrants
and will defend menerally the tide to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and noo-un:form covenants with limircd
variations by jurisdiction te conslitute a uniform sccurity instrument covering real properiy,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Latc Charges. Borrower shall sromptly pay whee cuc the
principal of and infteres: on the debt evidenced by the Note and any prepayment and late charges due under the Noie,

2. Funds for Tuxes and Insurance. Subject W applicable law or to a written waiver by Lender, Borrower shall pay (o
Lender on the ¢y moathly paymments are due under the Note, unti! the Note is paid in full, & sum ("Yueds®) for; () yoarly taxes
and asscssments waich may allain priority over this Security Instrument a3 a lico on the Property; (b) yearly leasehoki paymenis
or proun renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) ycarly mortgage insurance premiums, if any; and () any sums payable by Borrcwer to Leuder, in accordunze with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiwms. Those items are called *Escrow items. '
IL2oder may, at any time, ¢oleet and hold Funds in an amount not to cxceed the maximum amount 2 lender for a foderally
rclated mongags loaa may require for Borrower’s escrow account under the federal Ree! Estate Settlement Procedures Act of
1974 a5 amendwd from time to time, 12 U.5.C. Section 2601 of seq. ("RESPAT), unless another law that applies to the Funds
sets a lesser amount. IF so. Lender may, at any time, collect and hold Funds it an amount not to axseed the lesser amount.
Lender may eslimate tke amouat of Funds due on the basis of current data and reasonable estimaies of expenditures of future
Escrow lfems or otherwise in accordance with applicable law,

The Funcs shall be held ia an institution whose deposits are insured by a federal agency, instrumentality, ot entity
(inctuding Tnder, if Leader is such an institution) or in any Federal Home Loan Bark, Lender shall apply the Funds t0 pay the
Fscrow Ttems. Lender may not churge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltoms, ualess Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. Howcever, Lender may require Borrower to pay a ons-time charge for an independent real estate tax reporiing service
used by Lender in connection with ihis lozn, unless applicable law provides otherwise, Unlese an agreement is made or
applizable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in wriling. however, that interest shall be paid on the Funds, Lender shall give to Bonower,
without charge, an znnual accountirg of the Tunds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are plodged as additional security for all sums secured by this Security Instroment.

1€ the unds held by Lender exceed the amounts permitted to be held by applicable law, Lexder shal: account (o Borrower
for the excess Funds in accordance with the Tequirements o applicable law. If the amount of the Funds h2ld Ly Lecder at any
time is not sufficicnt to pay the Escrow Items when due, Lender may so nonfy Borrower in writing, and, in such case Borrower
shall pay to Leader the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in ne more than
twelve monthly payments, at Lender’s sole discretion,

Upca payment in full of a!f sams secured by this Security Instrument, Lender shall promptly refund 1o Borrdwer any
Funds held by Lender, M, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds hold by Lender at the time of acquisition or sale as & credit against the sums secured by
this Securily Instrament.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by l.ender under paragraphs
j and 2 shall be applied: first, t0 any prepayment charges due under the Note; second, to amounts payable under prragriph 2:
third, to interest due; fourth, to principal due; ard last, to any latc charges due under the Nole.

4. Charges; Liens. Borrower shall pey all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tinic directly
to the person owed payment. Borrowcr shall promptly fumish to Lander all nolices of amounts {0 be paid ander this paragraph.
If Berrower mikes these payments durectly, Borrower shal! promplly fumish to Lender receipts evidercing the paymnls.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bomower: () agrecs in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
oy, or defends 2against enforcement of the lien in, lepal procecdings which in the Lender’s opinion oporate to prevent the
erforcement of the lien: or {¢) sceures from the holder of the lien an agreement satisfactory to Lerder subordinaiing the lien to
this Security Tnsirament, If Lender determines that any part of the Property {s subject to a iien which may altain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the Jien. Borrower shall satisfy the lien or take oue or
more of the actions get forth above within 10 days of the giving of notice.
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AP ﬁamg&q'ﬁvnra anerty lnstlfr'iﬁcg.aguarﬁwcr shall keep the improvements mow existing or hcreafier erecied on the
Property insured against loss by firc, hazards included within the term "extended coverage” and any orher hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject to Lender’s appreval
which shall not be unreasonably withbeld. If Borrower falls to maimain coverage described above, Lender may, it Lender's
option, obtain coverage to protect Lendet’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
naid premiums and renewal notices. In the event of loss, Borrower shall give prompe notice (0 the insurance carricr and Lender,
Lender may make proof of loss {f not made promptiy by Borrower.

Uniess Lender and Borrower otherwise apree in writing, insurance procceds shall be applied to restoration or repakr of the
Property damaged, if the restoration or repair is economically feaslble and Lender’s security is not lessened, If the restoralion or
repair is not cconomically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propeety, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle & claimn, then
Lencder may collect the insurance proceeds. Lender may use the procecds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then dve. The 30-day pericd will begin when the aotice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procees io principal shall not cxrend or
postpone the dug date of the monthly payments referred to in paragraphs 1 and 2 or change thc amount of the payments. If
under paragreph 21 the Property is acquired by Lendler, Borrower’s right to any insurance policies and proceedls resulting {rom
damagc to the Property prior to the acquisition shall pass to Lender to the extent of the sums secared by this Sccurily Instrament
immediataly prior to the acquisition,

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Rorrower shall pccupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instroment and shall continue to occupy the Property a8 Borrower’s principal residence for at Jeast one year tfter
lhe datc of occupancy, unless Lender otherwise agroes in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Properly, allow the Property to deteriorate, or commit wasie on the Property, Borrower shall be m defanlt 1f any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeirure of the
Property or otherwise materiully impair the liea crcated by this Secunty Instroment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, In Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other matenial
jmpainoent of the lien created by (his Security Instrument or Lender’s security imlerest, Borrower shall also be in dcfault if
Borrower, during the loan application process, gave malerially falsc or inaccurate information or statements to Lender (ot fmled
to previde Lender with any material information) in connection with the loan evidenced by the Note, inclucing, but not limited
10, represcatations conceming Borrower's ocoupancy of the Property as a principal residence, 1f this Sceurity Instrament is on a
leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the
Jcaschold and the fee title shall ot merge unless Lender agrees to the merger m writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contsined m
this Security Instrumert, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as a
proceeding iy bankruptcy, probate, for condemnation or forfeiture of to enforce laws or regulations), then Lender may Jo and
pay for whatever is necessary to protect the value of the Property and Lender’s rights m the Propetty. Lender’s actioris may
inclnde paying any soms secured by a lien which has priorily over this Security Instrument, appearing in court, paying
rcasonable attorneys’ fees and enlering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender <loes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, thete amounts shall beay interest from the
date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortpage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by tus Securicy
Instrument, Borrower shall pay the premiums required to mamlam the morigage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or coases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Bomower of the mortgage insurance previously in effect, from an altermaie morigage inturer approved by Lender, If
substaniially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of (he ycarly mortgage insurance premium being paid by Borrower when the insutance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Lass reserve
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payments may no long option of Lender, if mortgage insurance coverage (In the amonnt and for the period
that Lender requires) provided by an insurer approved by Lender agam becomes available apd is obrained. Bomower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untll the requirement for morigaze
insurance ends in accordance with any written agreement between Borrower and Lender or applicab.e law,

9. Inspeetion. Lender or its agent may make rcasonable cntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspeciion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmnation. are hercby assigned and
shall be paid to Lender,

In the event of 4 total taking of the Property, the procseds shall be applicd 1o the suns secured by this Securily Instrumen:,
whether or not then due, with any excess paid to Borrower, In the even: of 2 pariial {aking of the Property in which the fair
macker vaine of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this
Securily Instrument immediately hefore the taking, unless Borrower and Lender othcrwise agree in writing, the surs secured by
this Security Instrument shall be raduced by the amount of the proceeds muliiplied by the following fraction: (a) the 1oial
amount of the sums secured immediately before the taking, divided by (b) the fair market value »f the Property Immediately
before the taking, Any balance shall be paid 1o Borrower, In the event of a partial taking of the Properly in which the fir
market value of the Property immediately before the taking is less than the amount of the sums sccured immediaiely before the
taking, unless Borrower and Lender otherwise agree in wrting of unless applicable law otherwise provides, the proceeds shall
be applicsl to the suims secured by this Security Instrument whether or not the sums are then due.

If ke Property Is abancloned by Borrowear, or if, afler notice by Lender to Borrower that the condempor offers to make an
award or seiile a claim for damages, Borrower fails to respond 10 Leader within 30 days afler the darc the notice is given,
Lender is authorized to collect and apply tho proceeds, at its option, cither 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not (hen due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posiponc the due date of the monlhly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Reicased; ¥orbearanoe By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lendet (o any successor in interest of Rorrower shall
not operatc to release the liability of the original Borrower ¢r Borrower's successors in interest. Leader shall not be required to
commence procecdings against any successor in interest or refuse 10 extend time for payment or otherwisc modify amorizlion
of the suns secured by this Security Instrument by reason of zny domand made by the original Borrower or Borower's
sACCessOrs In interest, Any forbearance by Lender in exércising any right or remedy shall not be & waiver of or preclude the
cxercise of any nght or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but doos not excecute the Note: (&) is co-signing this Security Insirument only to mongage, grant and convey that
Borrower's interest in the Propesty under the terms of this Security Instrument; (b) is not persondlly obligated to poy the sums
secured by this Sccurity Instrument; and (c) agrees that Leader and any othcr Borrower may agree tc exiend, medify, forbear or
mnke any accornmodations wiih regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loun Charges. If the Joan secuted by this Security Instrament is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest ot other loan charges collected or to be collected in connection with the
loan exceed the permided limits, then: (a) any such loan charge shall be reduced by the amounant necossary to reduce the charge
to the permiticd limit; and (b) any sums aiready coliccted from Borrower which exceeded permilted limirs will be refunded to
Borrower. Leader may choose o make this refund by reducing the principal awed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeni witheut ary
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firat class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or any olher address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clgss mail to
Lender’s address stated herein or any oiher address Lender designates by notiee 10 Borrower. Any notice provided for in this
Security Instrument shall te deemed to have been given to Borrower or Londer when given as provided in this paragriph.

15. Governing Law; Severability, This Securily Instrument shall be governed by federal law and the jaw of the
jurisdiction in which the Properiy is located. In the event that any provision or clause of this Security Instrament or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note witich ¢an be
given effect without the conflicting provision. To this end the provisions of this Security Instounent and the Note are declered
to be severable,

16. Borrower's Uopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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is sold or transferred (or if 2 beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its oplion, require jmmediaie payment in full of ail sums secured by this
Seeuricy Instrument, However, this option shall not be excreised by Leader if exercise is prohibited by federal iaw as of the date
of this Secuntly nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days (rom the date the notice Is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrunient. If Borrower faifs to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilied by this Securlty Instrament without further notice or demand on Borrpwex,

18. Borrower’s Right o Relnstate. If Borrower meets certain conditions, Borrower shall have the night te bave
enforcement of this Sccurity Insoument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before salc of the Property pursuant to any power of sale comtained tn this
Sccurity Instrumient; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sunis which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defanlt of any other covenants or agrecments; (C) pays all expenses incurred in enforeing this Security Instrument,
including, but not limited to, reasonable aitorneys® fees; and (d) takes such action as Lendor may reasonably rcquire to assure
that the licn of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumnent shall continue unchanged. Upon reinstatement by Borrower, this Security Instriment and the
obligations secured hereby shall remain fully effective as 1 no acceleration had occurred. However, this right to reinstate shall
nol apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice to Borrower. A sale may result in a change in the entiry (known
as the "1.oan Servicer®) that collects monthly payments due under the Notc and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrclated 10 a sale of the Note. If there is a change of the Lozn Servicer, Borrower will be
given wrilien notice of the change in accordance wilk paragraph 14 above and applicable law. The notice will state the name anil
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cavse or permit the presence, use, disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, ot
storage on the Properly of small quantitics of Hazardous Substances that are generally recognized to be appropriate to rorinal
residential uses and to yaintenance of the Property.

Barrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenlal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower Jeams, or is notified by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
| necessary remedial actions in zccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as (oxic or hazardous substances by
Ervironmenta! Law and the following subsiances: gasoling, kerosene, other flummable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Eavironmental Law" means federal laws and laws of (he jurisdiction where the Property is located that
relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

21, Accderation; Remedies. Leader shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agrecment in this Security Instrument (but not prior {0 acceleration under paragraph 17 umless
applicable Iaw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defanlt;
(<} a dale, not Yess than 30 days from the date the notice is piven to Borrower, by which the defaull must be cured; and
() that failure to cure the defauli on or before the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument and sale of the Property. The notice shall further informy Borrower of the right to
reinstate after acccleration and the right to bring a court action to assert the non-existence of a delault or any other
defense of Borrower to acceleration and sale. If the default is not cured on or beforc the date specified in the notice,
Lender, st its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies parmittod by applicable law. Lender shall be

entitled to collect all expenses incurred in pursuving the remedies provided in this puragraph 21, including, but not limited
to, roasonable attorneys’ fees and costs of title evidence,
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If Lender invokes the pover of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14, Lender shall publish the notice of sale once a wedk for three consecutive weeks in a newspaper published in
SHEL BY County, Alubama, and thercupon shall sell the Property to the highest bidder
at puhlic auction at the front door of the County Cowrthousc of this County. Lender shall deliver to the purchoser
Lender’s deed conveying the Property, Lender or its desipnee may purchase the Property at any sale. Rorrower covenants
and agrecs that the proceeds of the sale shall be applied in the following order: (a) to all expenses of (he salc, incheading,
but not limited 40, reAsonablc atlorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) ary excess to
the person or porsons legally entitled to it,

22. Release. Upon payment of all sums securcad by this Security Instrurnent, Lender sha'l refease (his Security Instaiment
without charge to Borrower. Borrower shall pay any recordalion costs,

23. Waivers. Borrawer waives all rights of homestead cxemption in the Property and relinquishes all righis of curtcsy and
dower in Lhe Properiy.

24. Riders to this Sccurity Instrument. If one or more riders arc executed by Borrower and recorded together with this
Securily Instrument, the covenants and sgreemenis of each such rider shall de incorporated into and ghall amerd and supplement
the covenan's and agreements of s Security Insirument as if the rider(s) were a part of this Security Instrument.

[Clieck applicable box(es)]
"1 Adiustable Rate Rider
., .| Oraduated Payment Rider
] Balloon Rider
[ VA Rider

Condominivm Rider L1 J=4 Family Rider

- Planned Unit Development Rider — Biweekly Payment Rider
Rate Irprovement Rider |__! Second Home Rider
Other(s) [specify] MORTGAGE INS RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covensnts contained in this Secwity instrument and
in ary ricler(s) exccuted by Borrower and recorded with it,
Witnesses:

(Scal)
W HCCRGRY | Bonower
{ |

%%—&ymi W)%:“_(Scaﬁ
S , - - GL.ORIA B MCLRORY Borruwer
e - e Seal) - — —— {Scal)
-Borrowsr ~DOFTOwer

STATE OF ALABAMA, THELRY  County s:

Onthis ST day of OCORER— L AOR0 LI GRS SMMrTHERMAN

. 2 Notary Public i1 and for sid county and in said state, hersby coriii
BEN W MCCRORY and GLORIA B MCCRORY ¢ In and for £aid county and ia said state, hereby ceriily that

forcgoing conveyance, and who are
of the conveyance, they execured the same voluntarily and
Given ander my hand and seal of office (his s

My Conunission Expires: Q\t\; \O(

This instronient was prepared by KATHY L. AMMONS
@iﬁﬂ{-ﬁu 82123 o2 %lgg:‘s’: mﬂ ﬁ'qE; Pgﬁ '
e 350 '
DRAUNGHAM, M 25308
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MORTGAGE INSURANCE RIDER

This Morigage Insurance Rider is made this 3]lst day of October, 2000 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Secutity Instrument”) of the same date given by the undersigned ("Borrower”) to
secure Borrower’s 30YR CONFORMING FIXED
[identify Lype of note, e.g. fixed rate] note (the "Note™) to The Peoples Bank & Trust
Company

("Lender”) of the same date and ¢overing the Property
described in the Security Instrament and located at:

93 TECUMSEH PLACE,MONTEVALLO,AL 35115

[Property Address)

The Security Instrument is amended by adding the following at the end of Sechion 10 (if the Security
Instrument has 3 form date at the lower right comer of 3/99 or later) or Section 8 (f the Security
Insirument has a form date at the lower right corner that is carlier than 3/99):

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower docs oot repay the Loan as agreed. Borrower 1s not a party to the
Mortgage Insurance.

Mortgage insurcrs evaluare their total risk on all such insurance in force from time to time, and
may enter into agreements with other partics that share or modify their risk, or reduce losses.
These agrecments are on terms and conditions that arc satisfactory to the mortgage insurer and
the other party (or partics) 10 these agreements. These agreements may require the morigage
insvree 10 make payments using any source of funds that the mortgage insurer may have
availablc (which may mclude funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchascr of the Nofe, another insurer, any
reinsurer, any other entity, or any affihaie o[ any of the foregoing, may receive (dircctly or
indircctly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, i exchango for sharing or modifying the mortgage insurer's

132345
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risk, or roducing losses. If such agreement provides that an alfiliate of Lendear tukes a share of
the insurer’s risk in cxchange for 8 share of the premiums paid ro the insurer, the arrungement is
often icrmed “captive sclnsuinmcee. ” Further:

(A) Any such agreements will not afTect thc ameunts that Borrower has agreed to pay for
Morigage Tnsurance, or any other terms of the Loan. Such agreements will not
tncrease the amount Borrower will owe for Morigage Insurance, and they will not
entitlec Borrower to any refuad.

(B} Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
[aw. These rights may inctude the right to recedve cortain disclosures, te request and
obtain cancellatien of the Morigage Insurance, to have the Mortgage Insurance
termminated automatically, and/or to receive a refund of any Mortgage Insnrance
premiums that were unearned at the time of such cancellation or (ermination.
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By signing below, Borrower accepts this Morgage Insurance Rider and agrees that it amonds and
supplements the Sceurity Instrument,

Vi o '

M_ _/’/- - (Sca)) W/L_@ m ﬂézﬁ’ ~f3eal)
BEN W MCCRORY -Borrower LORIA B MCCRORY -Bortower
_ — - . (Seal) e e e e — . (Seal)

-Borrower -Barower
- I — {Seal) — " - (Scal)
-Borrower -Borrower
— s - (Scal) - N o~ (Scal)
-Bormower ~Burrower
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