RECEIVED

Town of Chelsea ULT - 4 2000
P.O. Box 111
Chelsea, Alabama P ROBATE JUDGE'S OFFICE
Certification
Of

Annexation Ordinance

Ordinance Number: X-00-08-01-118
Property Owner(s): Randal T. Pruitt and Karen F. Pruitt
Property: Parcel # 15-2-03-0-001-007.000

I, Robert Wanninger, Town Clerk of the Town of Chelsea, Alabama, hereby certify the
attached to be a true and correct copy of an Ordinance adopted by the Town Council of
Chelsea, at the regular meeting held on August 1, 2000, as same appears in minutes of
record ot said meeting, and published by posting copies thereof on August 2 , 2000 at the
public places listed below, which copies remained posted for five business days (through

August 8 ,2000).

Chelsea Middle School, 901 Highway 39, Chelsea, Alabama 35043
First National Bank of Shelby County, Chelsea Branch, Highway 280, Chelsea, Al 35043

U.S. Post Otfice, Highway 280. Chelsea, Alabama 35043
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Robert A. Waﬁninger.} Town
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Town of Chelsea, Alabama

Annexation Ordinance No. X-00-08-01-118

Property Owner(s): Randal T. Pruitt and Karen F. Pruitt
Property: Parcel no. 15-2-03-0-001-007.000
Pursuant to the provisions of Section 11-42-21 of the Code of Alabama (1975),

Whereas, the attached written petition requesting that the above-noted property be annexed to the
Town of Chelsea has been signed by the owners of said property; and

Whereas, said petition contains (as Petition Exhibits B&D) an accurate description of said
property together with a map of said property (Exhibit C) showing the relationship of said
property to the corporate limits of Chelsea; and

Whereas, said petition has been filed with the Chelsea Town Clerk; and

Whereas, said property is contiguous to the corporate limits of Chelsea, or ts a part of a group of
properties submitted at the same time for annexation which together is contiguous to the

corporate [imits of Chelsea; and
Whereas, said property does not lie within the corporate limits of any other municipality; and

Whereas, even though said property is located in an area where the police jurisdiction of Chelsea
and the police jurisdiction of Pelham overlap, the said property is less-than-equidistant from the
respective corporate limits of Chelsea and Pelham (i.e. it is closer to the corporate limits of
Chelsea than to the corporate limits of Pelham).

Therefore, be it ordained that the town council of the Town of Chelsea assents to the said
annexation: and

Be it further ordained that the corporate limits of Chelsea be extended and rearranged so as to

embrace and include said property, and said property shall become a part of the corporate area of
the Town of Chelsea upon the date of publication of this ordinance as required by law.

Bob Combs, Council Member

Glen Autry Ir. W fgarlene [sbell, Council Member
iy , -
helby Blagkerby, Council Meniber John Ritchie, Council Member

Presented and approved / _ dayof @]jjﬂ, 2000/

obert A. Wanninger, Town Clerd




Town Clerk
Town of Chelsea
P.O. Box 111
Chelsea, Alabama 35043

Petition for Annexation

“Exhibit A” and which either is contiguous to the corporate limits of the town of
Chelsea, or is a part of 2 group of properties which together are contiguous to the
corporate limits of Chelsea, do hereby petition the town of Chelsea to annex sajd

\\ Property into the corporate limits of the municipality.

ethe || dayof _3une 200, 3 ]_)__
) = !‘= -9*'0\‘“’& T
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M
Owner

/ 122\ Cemf\lr:f Koad 39
Mailing Address

Property Address ( if different)

7% - 7339

Telephone Number

Mailing_Address

Property Address
iie-iephone Number -

(All owners listed on the deed must sign)
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Petition Exhibit D

Property owner(s): Randal T. Pruitt and Karen F. Pruitt

Property: Parcel No. 15-2-03-0-001-007.000

Property Description

The above-noted property, for which annexation into Chelsea is requested
in this petition, is described in the attached copy of the deed (Petition Exhibit B). Which
was recorded with the Shelby County judge of probate as (Book 308 Page 926-931).
Further, the said property for which annexation into Chelsea is requested in this petition
1s shown in the indicated shaded area on the attached map 1n Petition Exhibit C. Said map
also shows the contiguous relationship of said property to the corporate limits of Chelsea.

The said property, for which annexation into Chelsea is requested in this
petition, does not lie within the corporate limits of any other municipality, but said
property 1s located in an area where the police jurisdiction of Chelsea and the police
Jurisdiction of Pelham overlap. However, said property 1s less-than-equidistant- from the
respective corporate limits of Chelsea and Pelham (1.e. said property is closer the
corporate limits of Chelsea than to the corporate limits of Pelham) pursuant to Section
11-42-21, Code of Alabama (1975).
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send Tax Notice To-
,)9 RANDAL T. PRUITT

| 1221 County Road 39 f) .'
This Instrument was Prepared by /}‘53 Chelses , AL. 350413 njﬂ/ /

ﬂhme)JAMESA.,HOLLIMAN,mATTQRNEY*”.“”mm+mmwum“mm.mm..‘“W”mmm_‘.m1 ..................
3821 Lorna Road, Suite 110

(Addrews).. . BlrlnlnghamrAIdr35244 L
CORPORATION FORM WARRANTY DEED, JOINTLY FOR LIFE WITH REMAINDER Tn BURVIVOR
LAND TITLE COMPANY OF ALABAMA, Blrmingham, Alabama

STATE OF ALABAMA
} KNOW ALL MEN BY THESE PRESENTS,

COUNTY OF SHELBY

That in consideration of ONE HUNDRED FORTY-STX THOUSAND FIVE HUNDRED AND NO/10Q
($146,500.00 ) DOLLARS

to the undersigned grantor, ROBERT LEQPARD HOMEBUTLDERS r INC. 8 corporatian,
(herein referred to as GRANTOR), in hand patd by the GRANTEES herein, the receipt of which is hereby acknowledged, the
said GRANTOR does by these presents, grant, bargain, sell and convey unto

RANDAL T. PRUITT and wife, KAREN F. PRUITT

(herein referred to as GRANTEES) for and during their joint lives and upon the denth of either of them, then to the survivor
of them in fee simple, together with évery contingent remainder and right of reversion, the following described real estale,
r

situated in the County of Shelby, State of Alabama, to-wit

SUBJECT TO; (1) Taxes for the year 1990 and subsequent years.,
(2) Easements, restrictions, reservations, rights—of—way, limitatiens,
covenants and conditions of record, if any. (3) Mineral and mining

BOGK 3081’135 9.26

TO HAVE AND TO HOLD, Ta the said GRANTEES for and during their joint lives and upon the death of either of
them, then to the survivor of them in fee simple, and to the heirs and assigns of such survivor forever, together with every con-
ingent remainder and right of reversion. And said GRANTOR does for itself, its successors and assigns, covenant with S8 id
GRANTEES, their hetrs and assigns, that s lawfully seized in fee simple of said premises, that they are free from all encum- .

"IN WITNESS WHEREOF, (he said GRANTOR, by its President, ROBERT H. LEOPARD, JR .
who is authurized to execute this Conveyance, has hereto set jtg signature and seal, this the3 1 gt day of Auqust 15 90

'dlguid'gnt
SHH}HMFALABAMA A
COUNTY OF JEFFERSO

;, the undersigned authority

State, hereby certify that ROBERT H. LEOPARD, JR.
whose name as President of  ROBERT L[LEOPARD HOMEBUILDERJSHFI,GINC.

a corporation, is signed to the forcegaing conveyance, and who 15 known to me, ackuowledge Fe me on this day that, being
informed of the contents »f the convevance, he, as such officer and with fu]) authority, executed the same voluntarily for and ag
the act of said corporation,

a Notary Public in and for said County in said

19 4{}

Given under my hand and official seal, this the 3 st day

My Commission LXpires: 3"‘/0"93

Hnlary rluL”.i:

FORM N LT004




EXHIBIT "A" N

Commence at the SE corner of the SW 1/4 of the NW 1/8 of Section 3, Township 20
South, Range 1 West thence run North along the East line of said 1/h - 1/4
Section a distance of 581.14 feet to the point of beginning, thence continue
North along said line a distance of 348.00 feet; thence turm an angle of 80
degrees, 50 minutes, 01 seconds to the left and run a distance of 1343.02 feet
to the East right of way line of County Highway No. 39; thence turmn an angle of
12 degrees, GO0 miautes, 15 seconds to the left and run along the arc of a curve
(whose Delta angle is 1 degree, 12 minutes, 30 seconds, Tan, Dist. is 9.70
feet, Radius is 915.8% feet, length of arc is 19.31 feet) thence turmm an angle
of O degreesa, 36 minutes, 15 secoonds to the right and run along said right of
way line a distance of 138.81 feet:; thence turn an angle of 101 degrees, 0X%
minutes to the left and run a distance of 1469.89 feet to the point of
beginning. Situated in the SW 1/4 of the NW 1/8 of Section 3, and the East 1/2
of SE 1/4 of the NE 1/4% of Section §, Township 20 South, Range 1 West, Shelby
County, Alabama.
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[Space Above This Line For Recording Data]

MORTGAGE

"THIS MORTGAGE (“Security Instrument*) is givenon ... August 31

199Q.... The grantoris .............. RONDAL.T.. PRULTT. and. wife.,. KAREN F. BRUTTE F
................. A el aa e g oae e et s e L OT *'). This Security Instrumentisgivento....................

KCACIA MURTGAGE " CORBORATIBIVe 20 -
....................................................................... S e, WhHch s organized and existing
under thelII‘uws uf}%heitatﬁdQ§V15gln%g003 ....... »and whose addressis .7023. . Little River.
................. urnplke. Annandale . .

llllllllllllllllllllllllllllllllllllllllllllllllllllll

................................................................................ ("Lender”),
Borrower owes Lender the principal sum of ONE._ HUNDRED THIRTY-ONE THQUSAND AND. . NO/100

|||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

e LTI S TITIST I TSI, Dollars (USS. $..1.3 L0.008,.00...). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon .......S eptembexr. L, 2020 . T This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals, eatensions and
modtfications; (b) ths payment of ali other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender and Lender's successors and

assigns, with power of sale, the following described property located in ..,..... wHELBY County, Alabama:

See Exhibit "A" attached hereto and made a part hereof as if get

purchase price of the property described herein, conveyed to the
mortgagors simultaneously herewith.

00K BGSFﬂGE 928

i 1221 Count O 9
which has the addressof ......... 2%~ -2U nyRadB .............................. , Chelsea ...................... ,
{Street] [City)
Alabama 35043 ................................... (“Property Address™);
[Zip Cooe]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all eascments, rights, appurtenances, rents, rovyalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property, All

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estatoe hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property ts unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmited variations by jurisdiction to constitute a uniform SECUrlty instrument covering real property.

T ek o .

ALABAMA _zingle Family—FNMA/FHLMC UNIFORM INSTRUMENT (f OMagg HB‘—ML{MW Form 3001 12/83.
L. .
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shajl Promptly pay when dye
H-.n t\rl'ﬂﬁl-ﬂﬂ, n{‘nnr( t.nfnrnﬂf A tha dab avidancad b v tha AMate o A | Ry prepayment and late L‘{ldl'%(;&', JAs Sl e NQe.

2, Funds for Taxes and Insurance, Subject to applicabie law or to 4 Written waiver by Lender, Borrower shatl pay
to Lender on the day monthly payments are due under the Note, until the Note js paird in full, a sum (" Funds") equal g
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Inslrument; (D) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called Yescrow items. Lender may estimate the Funds due on the
basis of current daty and reasonable estimates of future escrow itenis,

The Funds shal} be held in an institution Lhe deposits or aceon is of which are insured or guaranteed by a federal or
state agency (ncluding Lender if Lender is such an Institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow tems, unlesy
Lender pays Borrower Interest on the Funds and apphcable |aw pernits Lender 1o make such a charge. Borrower and
Lender may agree in writing thay Interest shall he paid on the Funds, Unless an agreement 1S made or apphcable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any Interest or carmings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additiona] security for the sums seclired by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow Items, shall €xceed the amount required to pay the escrow items when due, the €xcess shall be,
at Borrower’s option, etther promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or MOTe payments as required by Lender. |

Upon payment in fyll of all sums secyred by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior 16 the sale of the Property or it acquisition by Lender, any Funds held by Lender oy the time of
application as a credit agamst the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable taw provides otherwise, alj payments received by Lender under
Paragraphs | and 2 shalj be applied: first, to late charges due under the Note; second, 10 Prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, 1o principal due,

4. Charges; Liens. Borrower shal) pay all taxes, assessments, charges, fines and Impositions dttributable to the
Property which Mmay attain priority over this Security Instrument, ang leasehold Payments or ground rents, If any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid i that Mmanner, Borrower shal]
pay them on time directly to the Person owed payment. Borrower shall Promptiy furnish to Lender all notices of amoaungs
to be paid under this paragraph. If Borrower makesg these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the pPayments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secy, red by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion Operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the ljen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Eender determines that any parr of
the Property is subject to a lien which May attain priority over this Security Instrument, Lender may give Borrower g
notice identifying the lieq. Borrower shall satisfy the lien or take one Or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the Improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This msurance shall be maintained in the amounts and for the periods th Lender requires. The
Insurance carrier providing the insurance shall be choser by Borrower subject o Lender's approval which shall not pe
unreasonably withheld

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage cliuse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shal promptly give to Lender
all receipts of patd premiums and renewal notices. In the even of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of |oss 1If not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration Or repair is economically feasible and Lender’s Security is not lessened. [{ the
restoration or repair is not cconomically feasible or Lender's security would be fessened, the nsurance proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with 4y cxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier has
offered 1o settle 4 claim, then Lender may collect the insurapce proceeds. Lender may use (he proceeds to repair or restore
the Property or to Pay sums secured by this Security Insirument, whether Or not then due. The 30-day period wil; begin
when the notice js given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
Postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. |1
under paragraph 19 the Property is acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shal Pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow (he Property 10 deteriorate or commit waste. If this Security Instrumen i on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge uiless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
Covenants and agreements contamned in this Security [nstrument, or there ts a legal proceeding that may significantly affect
Lender’s rights in the Property (such as g proceeding in bankruptey, probate, for condemnation or o enforce laws or
regulations), then Lender may doand pay for whatever S necessary (o protect the value of the Property and Lender's rights
1IN the Property. Lender's actions may include paying any sums secured by a lien which has priority over (hijg Security

Instrument, appearing in court, Paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional dehy of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, thege amounts shali bear intereysg from

the date of disbursement at (e Note rate and shall be payable, with Interest, upon notice from Lender ta Borrower

*
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It Lender required Morigage msurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the Insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or jts dgent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

9. Condemnation. The Proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby
assigned and shal] be patd to Lender.

In the event of a total taking of the Property, the proceeds shal; be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shajj he reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the SUms secured immediately
before the taking, div;ied by (b) the fair market valye of the Property immediately before the taking. Any balance shall be
paid to'Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1S
given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moadification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the fiability of the original Borrower or Borrower's successors In Interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
paynient or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in Interest. Any forbearance by Lender in €Xercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bingd and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-s1gns, this Security
Instrument but does not execute the Note: (a) is Co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this SeCUrity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
ntodify, forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, T.oan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges colilected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceede
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redyces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, ar its oplion,
may reguire immedia(e paymenian full of all sums secured by this Security Instrument and may invoke any remedjes
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

2 mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

Property Address or any other address Borrower designates by notice to lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice tg Borrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shal] be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confljct shall not affect other provisions of this Security Instrument or the Note

which can be given eflect without the conflicting provision. To this end the provisions of this Security Instrument and (he
Note are declared to be severable,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of (his Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of (he Property or any
Interest in it is sold or transferred (or if a beneficjal Interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sumsg
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise i prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notjce shall provide a period
of not less than 30 days from the date the notice is ¢ elivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
QG‘EUTNQ; (b] CUIesS any default of any other Cavenants or agreements: () pays all expenses incurred 1n enforcing this
Sccurily Ins{rumenr, |'nci‘ud1'ng. but not [imited 1o, rcasonable attorntys’ ﬁ:t:s; and ({f) takes such ﬂctfnn as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property aud Borrower's
leigﬂ[ic‘ﬂ {0 pay (he sUMs secured by this SECLI[‘HY [nstrument shall continye imchanged TTpon reinctatement hy
Borrawer, this security Iustrument and the obligations secured hereby shall remain fully effective as if no acceleration h
occurred. However, this right (o reinstate shall not apply in 1ha cacs of acceleration under paragraphs [3or 17

ad



19, Acceleration; Remedies, Iender shall give notice tqo Borrower prior tq acceleration
breach of any covenant or agreement In this Security Instrument (byt not prior to acceleration under
unless applicable l1aw Provides otherwise). The notice shall specify: (a) the default; (b) the action
default; (¢) a date, not less than 30 days from the date the notjce is given to Borrawer, by which'the d
and (d) that failure tq cure the default on o before the date specified in the notica may result ih
secured by this Security Instrument and sale of the Property. The notice shall further inform

paragraphs 13 and 17
required to cure the
efault must be cured;
acceleration of the sums
Borrower of the right to
f q default or any other

shall be entitled to

bL}t not limited to,
reasonable attorneys’ fees and costs of title evidence, -‘

If Lender invokes the pPower of sale, [ender shall give g Copy of a notice to Rorrower in the mann
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a peawsp
S.HELBY County, Alabama, ang thercupon shall sel the Property to the highest
auction at the front door of the County Courthouse of this County. Lender shall deliver to th(
conveying the Property. I.ender or its designee may purchase the Property at any sale, Borro
that the proceeds of the sale shall be applied in the foltowing order: (a) to alt expenses of the sale

to, regsonable attorneys’ fees; (b) tg all sums secuyred by this Security Instrument: and (c) a
persons legally entitled to it,

er provided ip
aper published in
bidder at publjc
purchaser Lender’s deed
WCr covenants angd agrees
» including, but not limited

20. Lender in Pussessinn. Upon acceleration under paragraph 19 or abandonment of (he Prope
PErson, by agent or by judicially appointed receiver) shall be entitled lO enter upon, take possession of g

"
rty, Lender (in

nd manage (he
Property and to collect the rents of the Property Including those past due. Any rents collected by Lender or the receiver

shall be applied first lo payment of the costs of management of the Property and collection of rents, Including, but not

limited to, receiver’s fees, premiums on recetver’s bonds and Feasonable attorpeys’ fees, and then 1o the sums secured by
this Security Instrument.

21. Release. Upon payment of all Sums secured by thijs Security Instrument, Lender
Instrument withouyt charge to Borrower. Borrower shal] Pay any recordation costs.

22. Waivers, Borrower waives a| rights of homestead exemption in the Property and relinquishes
curtesy and dower in the Property.

shall release this Security

all rights of

sook 308ree 331

and recorded together with
d into and shal) amend and
cre a part of this Security

this Security Instrument, the covenants and agreements of each such rider shall be incorporate

supplement the cOvenants and agreements of this Security Instrument ag if the rider(s) w
Instrument. [Check applicable box(es)]

[_] Adjustable Rate Rider Condominium Rider L] 2-4 Family Rider
Graduated Payment Rider __{ Planned Unit Development Rider
XA Other(s) [specify] FNMA/FHLMC MORTGAGE/SECURITY DEED RIDER

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:

In this Security

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

—8grrower

.................................................................................. {Seal)
—Horrower
[Space Below This Line For
STATE OF ALABAMA COUNTY OF JEFFERSON
1, the Undersigned authority, a Not r said

County, in said State, hereby certify th . PRUITT ang wife
KAREN F. PRUITT, whose ames are signed !

and who are known to me, acknowledged be
being informed of the contentg of this ¢

Given Hnde My hand and Official Sseal, this the 315t day of

o -/ O ~G NIFTARY PUBLTG i
My Commission Expires:

This Instrument was Prepared by
JAMES A. HOLLIMAN, ATTORNEY

3821 Lorna Road, Suite 110
Birmingham, AL. 35244
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