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REAL ESTATE MORTGAGE
STATE OF ALABAMA, County of $HELBY
This Mortgage made and entered into ou 08/28/00 by and between SHERRI D. ROPER AND
PAUL ROPER, . WIFE AND HUSBAND ,
wader hercinufter oalled the Mortgagors, and ASSOCIATES HOME EQUITY SERVICES, INC. , 2 corportion organized and
caising under the Laws of the Btate of NFW YORK , hereinafter called ”Corporation”;

WITNESEETH: WHEREAS, Mortgagors are jmstly indebted to Corporation in the sum of

TWENTY TWO THOUSAND THREE HUNDRED EIGHTY FIVE DOLLARS AND G4/100 ~ Dollars § 22, 3856.54
together with interest at the rate pravided in the Note of even date herewith which is secared by this Morigage.

NOW, THEREFFORE, FOR Al'|ﬂ) IN CONSIDERATION of the sum of $1.08 fo the Mortgagors,_nnsh in hand paid, the receipt of
which 15 hereby acknowledged and for the purposc of securing the payment of the above-described Nnte: and the payment and
performance of all the covenants and agreements hereinafier stated, the Mortgagors do herchy grant, bargain, sell and eonvey unto
Corporation that property situated in the Connty of SHELBY , Btate::f élaﬂﬂﬂadmﬂ as follows, to

. A
?s'ﬁtt' EXHIBLT A ATTACHED HERET(Q, INCORPORATED HEREIN AND MAOE A PART HCRror IN®
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TO HAVE AND TO HOLD| the above--described property, together with all and singular, the rights, privileges, tencments,
appuricnances and tmprwmcntq unto said Curpocation, its snccessors and assigne forcver. And Mortgagors do hershy warr:m:t,
covenant, and represent unto Cnrpnraﬁon, its successors and assigns, that they arc lawiully seized of the above deseribed properiy in
fee, have a good and lawful right fo sell and convey wnid property, and shall forever defend the title to said property agsinst the lawfnl
claims and demands of all persons whomuoetver, and that said real property is firee

and clear fmmwmﬂ“mhm"?ﬂ'fﬁﬂtpt Mortgage 1n favor of New South Federal Savings Bank
dated August 20, 1999, jand recorded in Instrument #1999-37094,

Morigagors warrant and mannt that all payments, conditions and provisions made and provided for in any prioy encumbrances
andjfor other liens prior hereto, hgeinaﬂﬁr collectively called "prior liens,” shall be performed promptly when due, but if Mortgagors
suffer or permit default under any prior lien, then sach shall constitute ¢ default hereunder and Corporation may, at its option and
without notice, declare the indebtedness secared hereunder immediately due and payable, whether due according to its face or not, and
commence proceedings for the of the above—deseribed property in sccordance with the provisions herein made. If default is
suffered or permitted wnder any prior lien, then Corporation may eure snch defanlt by making soch paymexnis, or performing
otherwise as the holder of the pﬁmr lien may permit, ay Corporation may purchase or pay in full such prior lien, and all sums so
expended by Corporation, shall be secured hercunder or nnder such prior lien instrumcnts; provided however, such payment,

performance andjor purchase of the prior lien by Corporation shall not for the purpose of this instrument be construed as satisfying
the defanlts of Mortgagors wnder said prior lien.

Incladed in this conveyance |s| (1) all heating, plambing, air conditioning, lighting fixtures, doors, windows, screens, storm windows
or sashes, shades, and other fistures now attached to or used in conncction with the property deseribed above; (2) all renl, isues aond
profits ander any lease now or hFreaﬂar existing on said premises and in the event of defanlt hereunder, Corporation shall have the
right to call npun any lessees of suid pruperty to wake all future payments duoe Mortgagors directly to Corporation without including
Mortgagor’s wame in said payment, and payment 50 made by the lescees to Corporation shall constituie payment to Mortgagors and
Covporation shall have the right [to receipt for such sums so paid which shall be aa binding npon Mortgagors as if Mortgagors hod
signed the receipt themselves and|the lessees are relicved of the necesaty to see to the applications of any such payment.

| |
Martgagors promise to pay nl} taxes and assessments now or hereafter levied on the above—described property prompily when due.

: | .
Unless otherwise agreed herein, Mortgagors promise to procure, maintain, keep in force and pay for, imsurance on all
mprovements now or hereafter érected an the ahave.-described real estate, insnring rame against Ings nr damage hy fire, windstorm,

and other casualtics normally ihl!‘lurtd against, in snch sams, with such insarors, and in an amount spproved by the Corporation, as
further secnrity for the said mortgage debt, and said insurance policy or policikes, with mortgage clause in favor of, and in form
satisfactory to, the Corporation, and delivered to said Corporation, with all preminms thereon paid i foll. If Mortgagors fail to
provide insmrance, they hereby puthorize Corporation to insure or renew insurance on said property in a sum not exceeding the
smount of Mortgagors’ indebtedness for a period not exceeding the term of such indebtedness and to charge Mortgagors with the

premivm thereon, or to add such premium to Mortgagors® indcbtedness. If Corporation clects to waive such insurauce Mortgagors
agree to be fully responsible for damage or Joss resulting from any cause whatsocy

: er. Mortgagors agree that any sums advanced or
expended by Corporation for the protection or preservation of the property shall be repaid wpon demand and if not so pad shall be
secured herehy, In the evemt of l?ss or damage to the property, it is agreed t

hy hat the amount of loss or damage recoverable nnder said
policy or policies of insurance slqall be paid to the Corporation and Corporation is hereby empowered in the name of Mortgagors to
give full acquittal for the amount paid and such amount shall be credited to the installments to become due on the Note in inverse

order, that is, sa!iafying the final maturing installments first and i there be an excess, such excess shall be paid by Corporation to
Morigegors; but in the event so payments arc not sufficient to satisfy in full the debt secured hereby, such payment shall not relieve
the Mﬂrtgag;urﬂ of making the re - Provided, however, insorance on improvements shall

nut bre required unless the valod thereof is $306.80 or more und ibhe smount fuunced, exclusive ol insurance charpes, ix $308.60 or
more.

But this covenant is upon thi+ condition: That if Mortgagors pay or canse to be paid to C

orporation the Note above described, and
thall keop and perform ns requirad of Martgagars horeundar, than this ecovenant shall be v
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i fail to pay promptly when due any part of said Note, or fail to pay said taxes or fail to pay for and keep in
furcﬁ“;;;r:t:n:ﬂ ::::'md or l";ﬂytp*rprml:l?ﬂ}' pay and keep eurrent any prior Iicn,_ot"fnil to ptrfnm any other l:uﬂ':uu'ut hr.r:::, t;r if
all or part of the property is sold or transferred by Mortaagors withont Corporation’s prior written nf::nut:nt, then or in a:i 'thtﬁt
events, Corporation is hereby authpri:ed to declare the cutive indebtcdness secored hereunder, immediutely duc and paya I:n ou
notice or demand, and take posscugion of the property above described (or without taking E:ut:h Ensmsmn), and after giving t rec 1t(Il:t)
weeks' notice af the time, place apd terms of sale by advertisement once a \‘ﬂfﬂk uut::l:uﬁwtl?' in som¢ ncwspaper pnblished in m;
county wherein the land lies, may’ill the same at public auction to the highest bidder for mlsh in front of the court hnuse'dnnr n::‘ 8
county, and may cxecute title to thF purchaser or purchasers and devule the proceeds of “‘"? salc to the payment af the mdehterdness
secared, and if there he proceeds remaining after satisfying in full said debt, same shall be paid to Mortgagors or their order,

In the event of a sale nnder thq’: power conferred by this Mortgage, Corporation shall have the right and it is harnby. autlmri.m!_ to
purchase said property at such HHP:- In the ¢vent the above—-described property is sold nnder this Mnrtg_,nge, the auctioneer making
such sale or the Probate Judge of $aid County and State wherein the land lies, is hereby empowered and dirccted to make and_ﬁxmntn
a deed to the purchasers of same |and the Mortgagors harein covenant and warrant the title so made apainst the lawful claims and
demands of all persons whomsoevey.

In the event any prior cn is foreclosed and such foreclosure proceedings bring an amount uuﬂ'icirfnt to pay in full snid' prior lien
and therc remaing an excess sumy payable o Mortgagars, them Morfgagors do hereby assign tlu':ir mterest in and to HE‘Id fu'nd to
Corporation, and the holder of sajd excess fund is hereby anthorized and directed to pay same directly over to Cnrpnr.nhnn witheut
inecluding the name of Mortgagnrs in said payment, and a receipt by Corporation shall be as binding on Mortgagors as if Mortgapors

had signed same themselves, and ﬂ[ortgagurs further relieve the party paying said sum to Corporation, of the necessity of seeing to the
application of said payment.

In the event of sale of the p above described under and by virtue of this instrument, Mortgagors and all persons holding
under them shall be and become the tenants ot will of the purchaser of the property herconder, from and after the execntion and
delivery of a deed to such purchascr, with said tenants to be terminated at the option of said purchaser without notice, and
Martgagors and all persons holding under or through Mortgagors removed by proper court proceedings.

In the event the premises or any part thereof are taken under the power of eminent domain, the entire award shall be paid to
Corporation and credited to the |installments to become due on said loan agreement in imverse order, that is, satisfying the final
maturing installments first, and the Corporation is herehy empowered In the pume of (e Mortgagors, or their assigns, to reecive and
give acquittance for any such tmarﬂ or judgmcnt whether it be joint or several.

It is specifically agrecd that time is of the essence of this contract and that oo delay in enforeing any obligation heteunder or of the

obligations secured herchy shall nT uny tiuve heveafter be held to be a waiver of the terms hereof or of any of the instroments secnred
hercby.

If lesy than two joinm in the :x{:cutian hereof as Mortgagors, or may be of the feminine gex, the pronoons snd related words herein
shall be read as if written in sinnglar or feminine respectively.

The eovenants herein ¢ontained shall bind, and the benefits and advaniages inure to, the respective heirs, snceessors and assigns of
the parties named.

IN WITNESS WHEREOF, the said Morigagors have hereunto set their hands and seals this the day and date first above written.
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STATE OF ALABAMA

County of ___ SHELBY }

I, the undersigned suthority, 4 Notary Public in and for said County and State aforesaid, herehy certify that

SHerri D. Roper and Paul Roper, Wife and Husband

T

whose nume s are sipznaci] tv:J the foregoing conveyance, and whe are Known to mec, achknowledged boefore me on this

e 5 d day that,
being informed of the contenis of|the canveyanmce, excruted the same voluntavily on the date the same hears.

Given under my hand and official seal this 28th gayof  September , 2000

. - | 7 e
My commission expires (‘f [3 3/ - ( e a ;; ,..r’_._C— Pz
i ' | ' otary Puhlis T

STATE OF ALABAMA |
County of :

Office of the Judpe of P‘rnhniL

t 1 hereby rm:]fy that L';[h: within mortgage was filed in this office for record on the day of ;
at ____ ocloc and was duly recorded in Volyme r Mort . —F .
examtined, o Bages, at page , and
Judge of Probate
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EXHIBIT "A"

Lot 48, according to the Survey of Valley Forge, as recorded in Map Book 6, page 60, in the
Probate Office of Shelby County, Alabama.

This conveyance is made subject to any and all restrictions, reservations, covenants, easements, and rights-of-way,
it any, heretofore imposed of record affecting said property and municipal zoning ordinances now or hereafter becoming
applicable, and taxes or assessments now or hereafter becoming due against said property.
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