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This Instrument was prepared by:
Scott A. Abney, Esq.

Maynard, Cooper & Gale, P.C.
1901 Sixth Avenue North

2400 AmSouth/Harbert Plaza
Birmingham, Alabama 35203

ASSIGNMENT OF SECURITY INSTRUMENT

FOR VALUABLE CONSIDERATION, Collateral Mortgage, Ltd. a limited partnership,
organized and existing under the laws of Alabama (the "Assignor"), having its principal office at 524
Lorna Square, Birmingham, Alabama 35216 hereby assigns, grants, sells and transfers to the
FEDERAL HOME LOAN MORTGAGE CORPORATION, a corporation organized and existing
under the laws of the United States (the "Assignee”), having its principal place of business at 8200
Jones Branch Drive, McLean, Virginia 22102, and the Assignee’s successors, transferees and assigns
forever, all of the right, title and interest of the Assignor in and to the Multifamily Mortgage,
Assignment of Rents and Security Agreement datedmw, 2000, entered into by
Summerchase, L.L.C., an Alabama limited liability company and South Oak Properties, L.L.C., an
Alabama limited liability company (the "Borrower"), for the benefit of the Assignor, securing an
indebtedness of the Borrower to the Assignor in the principal amount of $10,550,000.00, and recorded
in the land records of Shelby County, Alabama, immediately prior hereto (the "Instrument”), which

indebtedness is secured by the property described in Exhibit A, attached to this Assignment and
incorporated into it by this reference.

Together with the note or other obligation described in the Instrument and all obligations
secured by the Instrument now or in the future.

IN WITNESS WHEREOF, the Assignor has executed this Assignment this / 4%day of
77 -, 2000.

ASSIGNOR:

COLLATERAL MORTGAGE, LTD.
an Alabama limited partnership

By: Collat, Inc., an Alabama corporation
Its general partner

Name: Brett N. Blackwood
Title: Vice President

-
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Freddie Mac Loan #002688042

STATE OF ALABAMA )

COUNTY OF __1 ¢ ¥larson )

I, the undersigned authority, a Notary Public in and for said County in said State,
hereby certify that Brett N. Blackwood, whose name as Vice President of Collat, Inc., an Alabama
corporation, as general partner of COLLATERAL MORTGAGE, LTD., an Alabama limited
partnership, is signed to the foregoing instrument, and who is known to me, acknowledged before me
on this day that, being informed of the contents of said instrument, he, as such officer and with full
authority, executed the same voluntarily for and as the act of said corporation, acting in its capacity as
general partner of said partnership as aforesaid.

Given under my hand and official seal, this J&*" day of %.5@3\5@! 2000.

L Notary Public ;
~ AFFIX SEAL %
| - Printed Name: Am“ Lgk_mﬂ[g WL(P/“

MY COMMISSION EXPIRES MARCH 12, ELUUL:;

My commission expires:
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EXHIBI

[Legal Description]

Commence at the Southeast comer of the Northwest 1/4 of Section 30, Township 19 South, Range 2
West, Shelby County, Alabama, run thence in a Westerly direction along the South line of said 1/4
Section for a distance of 2,300.55 feet; thence turn an angle to the right of 86 degrees and run in a
Northwesterly direction along the Northeasterly right of way of U.S. Highway No. 31 South for a
distance of 1,096.84 fect; thence tumn an angle to the nght of 101 degrees, 03 minutes, 10 seconds and run
in an Easterly direction for a distance of 346.16 feet to the point of beginning; from the point of beginning
thus obtained, thence tum an angle to the leR of 71 degrees, 19 minutes, 50 seconds and run in a
Northeasterly direction for a distance of 580 feet; thence tumn an angie to the right of 18 degrees, 59
minutes, 22 seconds and run In a Northeasterly direction for a distance of 525.54 feet: thence tum an
angle to the right of 101 degrees, 40 minutes, 03 seconds and run in a Southeasterly direction for a
distance of 526.96 feet; thence turn an angle to the right of 31 degrees, 30 minutes and run in a
Southeasterly direction for a distance of 176.65 feet; thence turn an angle to the right of 00 degrees, :14
minutes. 53 seconds and run in a Southeasterly direction for a distance of 60 feet; thence turn an angle to
the left of 90 degrees to the tangent of the following described course, said course being situated on a
curve to the left having a central angle of 15 degrees, 10 minutes, 25 seconds and a radius 438.82 feet;
thence run in a Northeasterly direction along the arc of said curve for a distance of 116.21 feet to the end
of said curve and the point of beginning of a curve to the right, said curve having a central angle of 87
degrees, 12 minutes, 41 seconds and a radius of 25 feet; thence run along the arc of said curve to the night
in a Northeasterly, Easterly and Southeasterly direction for a distance of 38.05 feet to the end of said
curve; thence run along the tangent extended to last described course in a Southeasterly direction for.a
distance of 424.16 feet to the point of beginning of a curve to the right, said curve having a central angle
of 19 degrees, 26 minutes, 05 seconds and a radius of 349.57 feet; thence run along the arc of said curve
in a Southeasterly direction for a distance of 118.57 feet to the end of said curve; thence run along the
tangent extended to said curve in a Southeasterly direction for a distance of 20.40 feet to the point of
beginning of a curve to the left, said curve having a central angle of 12 degrees, 15 minutes, 04 seconds
and a radius of 889.71 feet; thence run along the arc of said curve in a Southeasterly direction for @
distance of 190.24 feet to the end of said curve and the point of beginning of a curve to the right, said
curve having a central angle of 93 degrees, 01 minutes, 06 seconds and a radius of 25 feet; thence: run
along the arc of said curve to the right in a Southeasterly and Southwesterly direction for a distance, of
40.59 feet to the end of said curve and the point of beginning of a curve to the nght, said curve having a
central angle of 25 degrees, 18 minutes and a radius of 483.33 feet; thence run along arc of said curve. in a
Northwesterly dircction for a distance of 213.43 feet to the end of said curve; thence run along the tangent
extended to said curve in a Northwesterly direction for a distance of 35.74 feet to the point of beginning

SEE ATTACHED PAGE 2 FOR CONTINUATION OF LEGAL DESCRIPTION.




distance of 121.59 feet to the end of said curve and the point of beginning of a curve to the right, said
curve having a central angle of 20 degrees, 18 minutes, 07 seconds and a radius of 591.13 feet; thence run
along the arc of said curve in a Southwesterly, Westerly and Northwesterly direction for a distance of
209.46 feet to the end of said curve; thence turn an angle to the right of from tangent of last described
course of 34 degrees, 45 minutes, 06 seconds and run in a Northwesterly direction for a distance of
307.91 feet; thence turn an angle to the right of 44 degrees, 55 minutcs, 54 seconds and run in a Northerly
direction for a distance of 142.00 feet; thence turn an angle to the left of 84 degrees, 31 minutes, 38
seconds and run in a Northwesterly direction for a distance of 335.53 feet; thence turn an angle to the
right of 40 degrees, 30 minutes and run in a Northwesterly direction for a distance of 153.91 feet to the

point of beginning.

Together with 2 perpetual easement for sanitary sewer pipeline over, along and through the following
described real estate for the benefit of the real property described hereinabove:

Description of a 20 foot wide sanitary sewer easement situated in the SE 1/4 of the NW 1/4 of Section 30,
Township 19 South, Range 2 West, Shelby County, Alabama, the centerline of which is more particularly
| described as follows: |

From the Southeast corner of the SE 1/4 of the NW 1/4 of Section 30, Township 19 South, Range 2 West,
Shelby County, Alabama, run West along the South line of said SE 1/ 4 of the NW 1/ 4 for a distance of
1170.59 feet; thence tum an angle to the nght of 110 degrees, 32 minutes, 50 seconds and run In a
Northeasterly direction for a distance of 32.41 feet to the center of an existing sanitary SCWwer manhole and
the point of beginning of the centerline of the 20 foot wide sanitary sewer easement herein described;
from the point of beginning thus obtained, continue along the last described course for a distance of
175.15 feet; thence turn an angle to the left of 15 degrees, 58 minutes, 58 seconds and run 1n a
Northeasterly direction for a distance of 178.66 feet; thence tum an angle to the right of 8 degrees, .19
minutes, 00 seconds and run :n a Northeasterly direction for a distance of 160.00 feet, more or less, t0.a
point on the Southern boundary line of the above described property, and the end of said sanitary sewer

easement.

SEE ATTACHED PAGE 3 FOR CONTINUATION OF LEGAL DESCRIPTION.




LEGAL DESCRIPTION, CONTINUATION
Page 3

ALSO, rights to the use of a 20 foot sanitary sewer easement as shown on the recorded plat of Rivcrchas_e
Properties Second Addition to Riverchase, as recorded in Map Book 9, Page 40, in the Probate Office of

Shelby County, Alabama.

TOGETHER WITH rights that constitute an interest in real estate obtained under that certain Easement
granted by The Gables Condominium Association, Inc. as recorded in Real Volume 97, Page 535.

TOGETHER WITH rights that constitute an interest in real estate obtained under Section 6.2 of the
Amendment No. 2 to the Declaration of Protective Covenants, Agreements, Easements, Charges and
Liens for Riverchase (Business) as to Easement of Enjoyment of Community recorded in Real Volume

19, Page 633.
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