THIS INSTRUMENT PREPARED BY:

NaMmEe:  Lhomas L. Foster, Attﬂrney

1201 N. 19th St., B'ham, AL 35234

ADDRESS:

MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alabama

e ———— R = B . Tl e x e ded

State of Alabama

JEFFERSON COUNTY

Buotn Ail Mlen By These Fresents, that whereas the undersigned  Ronnie Morton, a married man

tustly indebted to PZ, Inc.

in the sum of ——Three Hundred Twenty Five Thousand and 00/100-——=—w———— ($325,000.00)

evidenced by one  promissory note dated August 12, 2000

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,

Nofv Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, Ronnie Morton, a married man

do, or does, hereby grant, bargain, sell and convey unto the said PZ, Inc.
, 20060
(hereinafter called Mortgagee) the following descrifed orkal ’roﬁggosituaatcd in

Shelby County, Alabama, to-wit;
See attached Exhibit "A" for legal description. 300&{}
000~ D
This is a purchase money mortgage 93/31:,124 GERT;:;;TE
s 4 oF
oe couty JURGE ot 00

This mortgage may be prepaid without penalt \
prep P Yg\t_\_“ma DTN

This mortgage may not be assumed without the prior Wwritten consent of the mortgagee

herein.

Said property is warranted free from all incumbrances and against any adverse claims.

the IOHHAtVEfA!*:E ‘TEJ EOLD the above granted premises unto the said Mortgagee forever; and for the purpose of further securing
and Ehy ’ﬁ"dc:c 5,’ b'” Ed“d_“‘“* the undersigned, agrees to pay all taxes, or assessments, when legally imposed upon said premises,
indcbt;};n”,ffh”; ned;nal € 'z the payment of same, said Mortgagee has the option of paying off the same; and to further secure said
ind tornigsc thu rs En;l agrees to keep the improvements on sald real estate Insured against loss or damage by fire, lightning
Moo ﬂl Dtrh L treas.?n:f e.::lnsur:ble value thereof, in companies satisfactory to the Mortgagee, with loss, If any, payable to said
Mo kagee, as the interest of said Mortgagee may appear, and promptly to deliver said policles, or any renewals of said policies, to said
Mortoaree than s 14 Mostoas o to keep said property insured as sbove specified, or fail to deliver said insurance policles to said
‘oll 8 gde n sald Morigagee has the option of insuring sald property for said sum for the benefit of said Mortgagee, the policy, if
voilected, Lo hiﬂ credited on szid indebtedness, less cost of collecting same; &)l amounts so expended by said Mortgagee for taxes, "as-
;H?:-mts or insurance, shall become a debt to szid Mortgagee, additional to the debt hereby specially secured, and shall be covered
Y this mortgage, and bear interest from the date of payment by said Mortgagee, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays saidindebtedness. and relmburses said Mort
' gagee for any amounts Mort-
f:g:*l’d_‘:i“{ hl't‘": HP;"‘:Edthfﬂf taxes, assessments and insurance, and the interest thereon, then this conveyance to be n{:II and void, but
art thﬂi l;l f-; Il:m‘ et n the 11;::::,rrmant of any sum expended by the said Mortgagee, or should said indebtedness hereby secured, or any
g:n ered g ' nrl . : ”; ’;’“ tf ereon, remain unpsid at maturity, or should the interest of sald Mortgagee In sald property become In-
stltgment :ff l;f ﬂi ?‘I tdc t; orcement of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, or if any
o men tt: :n shte under the Statutes of Alabama relating to the liens of mechanics and materlalmen without regard to form
which mf:r!i ’“"t Juc "‘i“t;m‘"t and without regard to the existence or non-existence of the debt or any part thereof or of the lien on
due and a :b? "“"':t ths' ised, then in any one of said events, the whole of sald Indebtedness hereby secured shall at once become
agee sh F;l}t') £, ;" _this mortgage de sublect to foreclosure as now provided by law in case of past due mortgages, and the said Mort-
fw‘m': 5 : d'-' authorized to take possession of the premises hereby conveyed and with or without first taking possession, after giving
Nshe d"l'“ Et dlé; notice by publishing once a week for three consecutive weeks, the time, place and terms of sale, in some newspaper pub-
House :I‘nilr : “_';fﬁnd State, to sell the same in lots or parcels, or en masse, s Mortgagee may deem best, in front of the Court
of a3¢ Joor. n “;!i un‘;y. at public outery, to the highest bidder for cash and :gply the proceeds of said sale; First, to the expense
been e dﬂé s¢ "IE and conveying, including a ressonable attorney’s fee; Second, to the payment of any amounts that may have
Xpended, or that it may be necessary then to expended in paying insurance, taxes, or other incumbrances, with interest there-
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on; Third, to the payment of said indebtedness in full. whether the same shall or shall not have fully matured, at th i
» 10 ' . e dat

sale, but no interest sl_ull be collected beyond the day of sale; and. fourth, the remainder, if any, to b: turned over to the s:iduf'ﬂgrltd-
gagor; and the undersigned, further agree that said Mortgagee may bid at said sale and purchase said property, if the highest bidder
therefor, as though a stranger hereto, and the person acting as auctioneer at such sale is hereby suthorized and empowered to exe-
;:utfhl deed tntthe purchaser th;lrcufttm the na;‘me of thed Mortgagor by such auctioneer as agent, or attorney in fact; and undersigned
uriner agreec to pay i reasonabie attorney's fee to said Mortgagee for the foreclosure of this mortgage in Chancery, [

be so foreclosed, said fee to be a part of the debt hereto secured. e Ghancery, should the same

It is expressly understood that the word “Mortgagee' wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named as grantee or grantees in the granting clause herein,

~ Any estate or interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee In or by this mort-
gage is hereby‘upressly_mnvt}'ad and granted to the heirs, and agents, and assigns, of said Mortgagee, or to the successors and
agents and assigns of said Mortgsgee, if a2 corporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the 22nd day of August, 2000

ABX ]
WITNESSES : }4 ' -
L M&.ﬂ . (Seal)

Ronnie Morton

e —— .11
e - (Seal)
(Seal)
STATE OF Alabama |
“General Acknowledgement
Jeffersnncﬁunty

I, the undersigned, Thomas L. Foster » & Notary Public in and for sald County in said State,

hereby certify that Ronnie Mﬂrtpn, a married man

whose name 1S signed to the foregoing conveyance, and wholS known to me, acknowledged before me on this day, that being in-

formed of the contents of the conveyance he  executed the same voluntarily on the day the same bears date,

Given under my hand and ufﬁél:l teal this 22nd | day of "&5 " 8
e
) :ﬂ "_u._.____'_‘ Notary Public.
STATE OF Corporate Acknowledgement
COUNTY OF
I, a Notary Public in and for said County, in
said State, hereby certify that
whose name as President of

1 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19
T Notary Public
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EXHIBIT "A"

Lots 2, 4 through 11, according to the survey of Mullins Second East Side Addition

to Helena, as recorded in Map Book 4, Page 26, in the Probate Office of Shelby
County, Alabama, :




