REAL ESTATE MORTGAGE

STATE OF ALABAMA, County of __ SHELBY

This Mortgage rnndr;n and sntered into on this the 18TH day of AUGUST . 2000 , by and between the

undersigned, ROBYN L MORRIS, AN UNMARRIED WOMAN

. hereinafter called Mortgagors, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF ALABAMA, INC.

a corporation organized and existing under the laws of the State of Alabama, hereinafter called "Corporation”,

WITNESSETH: WHEREAS, Morigagors are justly indebted to Corporation in the sum o ONE HUNDRED THIRTEFEN THOUSAND

ONE _HUNDRED EIGHTY EIGHT DOLLARS AND FIFTY ONE CENTS Dollars ¢ 113,188. 51 .

together with interest at the rate provided in the loan agreement of even date harewith which is secured by this Mortgage.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cash in hand paid, the receipt of which is hereby
acknowledged and for the purpose of securing the payment of the above-described loan agreement and the payment and performance of all the
covenants and agreements hereinafter stated, the Mortgagors do hereby grant, bargain, sell and convey unto Corporation that property situated

in the County of SHELBY State of Alabama, described as follows, to wit:

LOT 12, IN BLOCK 6, ACCORDING TO THE MAP OF MEADOWVIEW THIRD SECTOR, AS RECORDED IN
MAP BOOK 25, PAGE 123, IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA. '

THIS INSTRUMENT PREPARED BY:

REGINA L WATTS FOR |
ASSOCIATES FINANCIAL SERVICES CO OF AL INC
2300 MCFARLAND BLVD SUITE 22

NORTHPORT, AL 35476

Oo-28742

200
08728/ <X ERTIFIED

TO HAVE AND TO HOLD the above described property, together with all and singular, the rights, privileges, tenements, appurtenances and
improvements unto said Corporation, its successors and assigns forever. And Mortgagors do hereby warrant, covenant. and represent unto
Corporation, its successors and assigns, that they are lawfully seized of the above described property in fee, have a good and lawful right to sell and

convey said property, and shall forever defend the title to said property against the lawful claims and demands of all persons whomsoever, and that
said real property is free and clear from all encumbrances except N/A
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Mortgagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior encumbrances and/or other liens
pricr hereto, hereinafier collectively called "prior liens." shall be performed promptly when due, but if Mortgagors suffer or permit default under any prior
lien, then such shall constitute a defaylt hereunder and Corporaticn may, at its option and without notice, declare the indebtedness secured hereunder
immediately due and payable, whether due according to its face or not, and commence proceedings for the sale of the above described property in
accordance with the provisions herein made. If detault is suftered or permitted under any prior lien, then Corporation may cure such default by making
such payments, or performing otherwise as the holder of the prior lien may permit, or Corporation may purchase or pay in full such prior lien, and all
sums so expended by Corporation, shall be secured hersunder or under such prior lien instruments: provided however, such payment, performance

Included in this conveyance is all heating, plumbing, air conditioning, lighting fixtures, doors, windows, screens, storm windows or sashes, shades,
and other fixtures now attached to or used in connection with the property described above.

Unless prohibited under state law, as additional security, Mortgagor hereby gives to and confers upon Mortgagee the right, power, and authority,
during the continuance of this mortgage agreement, to collect the rents, issues, and profits of said property, reserving unto Mortgagor the right, prior to
any default by Mortgagor in payment of any indebtedness secured hereby or in performance of any agreement hereunder, to collect and retain such
rents, issues and profits as they become due and payable. Upon any such default, Mortgagee, upon giving written notification to the Mortgagor or his
successors, etc., may either in person, by agent, or by & receiver to be appointed by a court, and without regard to the adequacy of any security for the
indebtedness hereby secured, enter upon and take possession of said property or any part thereof, in his own name, sue for or otherwise collect such
rents, issues and profits, including those past due and unpaid, and apply the same, less allowable expenses of collection of such rents, issues and

profits, and the application therof aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to
such notice,

iInsurance policy or policies, with mortgage clause in favor of and in form satisfactory to, the Corporation, and delivered to said Corporation, with all
premiums thereon paid in full. If Mortgagors fail to provide insurance, they hereby authorize Corporation to insure or renew insurance on said property
In a sum not exceeding the amount of Mortgagors' indebtedness for a period not exceeding the term of such indebtedness and to charge Mortgagors
with the premium thereon, or to add such premium to Mortgagors’ indebtedness. If Corporation elects to waive such insurance Mortgagors agree to be
tully responsible for damage or loss resulting from any cause whatsoever. Mortgagors agree that any sums advanced or expended by Corporation for
the protection or reservation of the property shall be repaid upon demand and i not so paid shalt be secured hereby. In the event of loss or damage to
the property, it is agreed that the amount of loss or damage recoverable under said policy or policies of insurance shall be paid to the Corporaticn and
Corporation is hereby empowered in the name of Mortgagors to give full acquittal for the amount paid and such amount shall be credited to the
installments to become due on the loan agreement in inverse order, that is, satisfying the final maturing installments first and if there be an excess,
such excess shall be paid by Corporation to Mortgagors; but in the event such payments are not sufficient to satisfy in full the debt secured herehy,

such payment shall not relieve the Mortgagors of making the regular monthly installments as same become due. Provided, however, insurance on

Improvements shall not be required unless the value thereof is $300.00 or more and the amount financed, exclusive of insurance charges, is $300.00
or more.

But this covenant is upon this condition: That if Mortgagors pay or cause to be paid to Corporation the loan agreement above described, and shall
keep and perform as required of Mortgagors hereunder, then this covenant shall be void.

But if Mortgagors fail to pay promptly when due any part of said joan agreement, or fail to pay said taxes or fail to pay for and keep in force
insurance as agreed or fail to promptly pay and keep current any prior lien, or fail to perform any other covenant hereof, or if alf or part of the property is
sold or transferred by Mortgagors without Corporation’s prior written consent, then or in any of these events. Corperation is hereby autherized to
declare the entrre indebtedness secured hereunder, immediately due and payable without notice or demand, and take possession of the property
above described (or without taking such possession), and after giving three (3) weeks’ notice of the time, place and terms of saje by advertisement
once a week successively in some newspaper published in the county wherein the land lies, may sell the same at public auction to the highest bidder
for cash in front of the court house door of said county, and may execute title to the purchaser or purchasers and devote the proceeds of said sale to
the payment of the indebtedness secured, and if there be proceeds remaining after satisfying in full said debt, same shall he paid to Mortgagors or their

an excess sum payable to Mortgagors, then Mortgagors do hereby assign their interest in and to said fund to Corporation and the holder of said excess
tund is hereby authorized and directed to pay same directly over to Corporation without including the name of Mortgagors in said payment and a
receipt by Corporation shall be as binding on Mortgagors as if Mortgagors had signed same themselves and Mortgagors further relieve the party

In the event of sale of the property above described under and by virtue of this instrument, Mortgagors and all persons holding under them shall be
and become the tenants at will of the purchaser of the property hereunder, from and after the execution and delivery of a deed to such purchaser, with

said tenants to be terminated at the option of said purchaser without notice, and Mortgagors and all persons holding under or through Mortgagors
removed by proper court proceedings.

In the event the premises or any part thereof are taken under the power of eminent domain, the entire award shall be paid to Corporation and
credited to the installments to become due on said loan agreement in inverse order, that is, satisfying the final maturing installments first, and the

Corporation is hereby empowered in the name of the Morigagors, or their assigns, to receive and give acquittance for any such award or judgment
whether it be joint or several.
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It is specifically agreed that time is of the essence of this contract and that no delay in enforcing any obligation hereunder or of the obligations
secured hereby shall at any time hereafter be held to be a waiver of the terms hereof or of any of the instruments secured hereby.

If less than two join in the execution hereof as mortgagors, or may be of the feminine sex, the pronouns and related words herein shall be read as it
written in singular or feminine respectively.

named.

The covenants herein contained shall bind, and the benefits and advantages inured to, the respective heirs, successors and assigns of the parties
reference.,

The parties have on this date entered into a separate Arbitration Agreement, the terms of which are incorporated herein and made a part hereot by

IN WITNESS WHEREOF, the said mortgagors have hereunto set their hands and seals this the day and date first above written.

ROBYN

RR1IS

(SEAL)
STATE OF ALABAMA

(SEAL)
Countyot < A/ é/

|, the undersigned authority, & Notary Public in and for said County and State aforesaid, hereby certify that
ROBYN L MORRIS, AN UNMARRIED WOMAN

Given under my hand and official seal this 18TH

day of AUGUST
My commission expires 3/ Z 1/ 2 a&</

whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being informed on the
contents of the conveyance, they executed the same voluntarily on the date the same bears date.

2000

il >

Notary Public

STATE OF ALABAMA

County of

, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that

. whose name as

for and as the act of said corporation.

Given under my hand and official seal this

of the
, & corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged
before me on this date that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed the same voluntanly

day of
My commission expires
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