THIS INSTRUMENT IS ALSO A FINANCING STATEMENT FILED AS A FIXTURE FILING,.
PURSUANT TO CODE OF ALABAMA (1975) SECTION 7-9-402(6), AND IS ALSO TO BE INDEXED INI."E
THE INDEX OF FINANCING STATEMENTS UNDER TH E-
NAMES OF ASSIGNOR, AS DEBTOR, AND LENDER, AS SECURED PARTY.

STATE OF ALABAMA
SHELBY COUNTY

ASSIGNMENT OF LEASEHOLD INTEREST

Inst % 2000-2

THIS ASSIGNMENT OF LEASEHOLD INTEREST 1s made the 11th day of August, 2000, by ROGER
D. RADER and wife, LINDA C. RADER, whose mailing address 1s 3516 Cheshire Drive, Birmingham,
Alabama 35242, (the "Assignor"), to FIRST BANK OF CHILDERSBURG, whose address 1s P.O. Box 329,
Childersburg, Alabama, 35044 (hereafter, along with its successors and assigns the "Lender"), to secure an

indebtedness (the "Indebtedness") owing by the Assignor to the Lender, as evidenced by that certain promissory
note (the "Note") dated this date in the principal sum of Ninety-Eight Thousand and no/100---------- dollars

($98,000.00), payable to the order of the Lender and executed by the Assignor, along with all amendments,
renewals, and modifications thereto. This Assignment of Leasechold Interest and all other instruments executed

by the Assignor further securing the Indebtedness are hereinafter collectively referred to as the "Security
Documents."

RECITALS

A. Under the terms of a lease dated May 1,986, Cooley Enterprises, Inc.(hereinafter "Landlord") as
Lessor leased unto Masada Communications, Inc.(hereinafter Lessee), as Lessee the following described
property (hereinafter "Project"), to wit:

Commencing at the Southwest corner of Section 23, Township 19 South, Range 1 East; thence proceed
East along the South line of said Section 23, a distance of 2042.00 feet; thence North 01 degree 48
minutes 00 seconds East, a distance of 325.12 feet to the North right of way of U.S. Hwy. No. 280, and
the POINT OF BEGINNING: thence continuing along the same course a distance of 287.99 feet to the
Southeast right of way of Cheshire Road; thence North 31 degrees 21 minutes 03 seconds East along
said right of way a distance of 566.34 feet; thence South 01 degree 17 minutes 47 seconds West a
distance of 403.43 feet; thence South 17 degrees 34 minutes 32 seconds West, a distance of 265.14 feet
to the North right of way of U.S. Hwy. No. 280; thence South 77 degrees 51 minutes 47 seconds West,
along said right of way a distance of 63.53 feet; thence South 45 degrees 19 minutes 02 seconds West
along said right of way a distance of 125.90 feet; thence South 77 degrees 51 minutes 47 seconds West,
along said right of way a distance of 64.35 feet to the POINT OF BEGINNING.

Situated in the East 1/2 of the SE 1/4 of the SW 1/4 of Section 23, Township 19 South, Range 1 East,
Shelby County, Alabama.

According to the survey of Frank W. Wheeler, dated May 23, 1996.

B. A Memorandum of Lease dated May 1, 1986, is filed for record in Real Record 69, Page 36, in
the Probate Office of Shelby County, Alabama.

C. The Assignor desires to secure the Note by granting, transferring and assigning to the Lender the
Assignor’s leasehold interest in the Lease. P=rard -Xi
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NOW, THEREFORE, in consideration of the premises and other valuable consideration, the receipt and

sufficiency of which is hereby acknowledged, the Assignor agrees as follows:

1.

The Assignor does hereby grant, transfer and assign to the Lender the leasehold interests of the Assignor
In the Lease, including, but not limited to:

a. All options in favor of Lessee in the Lease and in particular the Assignor’s option to purchase
the Project.

b.  The Assignor’s right to any and all equity in the Project.

These rights are assigned as security and this assignment shall be null and void if the

Indebtedness is patd in full.

2,

The Assignor represents and warrants to the Lender that:

a. The Assignor has good title to the Lease and good right to assign its leasehold interest and the
options in favor of Lessee as provided in Lease;

b. No other person, corporation or entity has any right, title or interest in the Lease (as Lessee) or
in the options (as optionee) hereby assigned:;

C. All and singular the terms, covenants, conditions and warranties of the Lease on the part of the
Assignor thereunder have been duly and punctually performed, kept, and observed by the
Assignor;

d. No previous sale, assignment, transfer, mortgage or pledge of the Lease or the options hereby

assigned 1s superior to the assignment of the options in the Lease hereunder (except for those
assigned to First Bank of Childersburg;

e. All of the terms and conditions of the Lease are in full force and effect and the Assignor is not
in default under the Lease.

To protect the security of this Assignment, the Assignor covenants and agrees:

a. To observe, perform and discharge all obligations, covenants and warranties provided for under
the terms of this Lease to be kept, observed and performed by the Assignor thereunder and to

give prompt notice to the Lender in the event Assignor fails to observe, perform and discharge
the same;

b. To enforce or secure the performance of each and every obligation, term, covenant, condition
and agreement to be performed by the Lessor under the terms of the Lease:

C. To appear in and defend any action or proceeding arising under, or occurring out of, or in any
manner connected with the Lease or the obligations, duties or liabilities of the Assignor
thereunder, and, upon request by the Lender, to do so in the name and on behalf of the Lender



but at the expense of the Assignor, and to pay all costs and expenses of the Lender, including
reasonable attorney’s fees, in any action or proceeding in which the Lender may appear with
regard to the Lease or the rights granted herein;

d. Not to pledge, transfer, mortgage or otherwise encumber or assign the rights granted to the
Lender hereunder during the term hereof;

c. To indemnify the Lender for, and to save the Lender harmless from, any and all liability, loss, or

damage, which the Lender might incur under the Lease by virtue of this Assignment, and from
any and all claims and demands whatsoever which may be asserted against the Lender thereunder
or hereunder.

It 1s a condition of the granting of these powers, benefits and privileges, and of the making of the
Assignment, and the Lender by the acceptance of this Assignment so agrees that, until an act of default
shall be made by the Assignor in the performance of any of the agreements, covenants and promises in
the Note, or any part of the Security Documents, including the making of the payments as set out in
said Note, the Assignor may, with the prior written consent of the Lender, exercise the options of the
Lease; provided, however, if any portion of the Indebtedness evidenced by the Note is unpaid, the

Assignor shall immediately upon exercise of the option to purchase the Project execute a Mortgage in
favor of Lender.

It 1s further covenanted and agreed by the Assignor, for the consideration aforesaid, upon or at any time
after default in the payment of any Indebtedness secured hereby or in the observance or performance of
any obhigation, covenant or warranty set forth herein, or in any Security Document, or the occurrence of
any event of default under the terms of any of the Note, or any Security Document, the Lender, at its

option, shall have the right, power and authority to exercise and enforce any or all of the following
rights and remedies:

a. to require the Assignor to exercise any Option to Purchase as set forth in the Lease in favor of
the Lender and to execute such documents as might be required in order to vest fee simple title
to the Project in the Lender’s name;

b. to give proper receipts, releases and acquittance therefor, after deducting all necessary and
reasonable costs and expenses of collection, including reasonable attorney’s fees;

C. to apply the net proceeds from the sale of the Project, together with any balance in the Bond
Fund and any funds of the Assignor deposited with the Lender, upon any Indebtedness secured
hereby, or by the Security Documents and in such order as the Lender may determine:

d. and to declare all sums secured hereby immediately due and payable and, at its option, to

exercise all of the rights and remedies provided for in the Note, in the Security Documents, or
under the terms hereof.

Notwithstanding, the foregoing, Assignor may not terminate the Lease without the express written
consent of Lender, or upon payment in full of the Indebtedness.



7. This assignment shall remain in effect as long as any part of the Indebtedness remains unpaid and upon
the payment in full of said Indebtedness the Lender shall execute a release of this assignment upon the
written request and at the expense of the Assignor. This assignment shall run with the land described in
Paragraph A. of the recitals herein and shall inure to the benefit of and bind the parties hereto and their

respective heirs, successors and assigns.

IN WITNESS WHEREOQF, the Assignor has caused this Assignment to be executed, sealed and
witnessed, all by the Assignor’s duly authorized officers, and has caused this document to be dated this the 11th

day of August, 2000.

Rogér D. Rader

Linda C. Rader

)

: Roger C. Rader, attorney 1n fact

STATE OF ALABAMA
SHELBY COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that Roger D.
Rader, individually, and as attorney in fact for Linda C. Rader, whose names are signed to the foregoing
instrument and who is known to me, acknowledged before me on this day that, being informed of the contents
of said instrument, he, both individually, and as such attorney in fact, executed the same voluntanly on the day
the same bears date.

Given under my hand and official seal, this the 11th day of August, 2000.

V]

Notar:y ublic

My Commission Expires: 10-16-2000



