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REAL ESTATE MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ....JULY, . 27,..2000 and the

----------------------------------------------

parttes, their addresses and tax identification numbers, if required, are as follows: |

MORTGAGOR: THOMPSON CONTRACTING 5 INVESTMENT, Inc.

2940 GLEN GATE DR
BESSEMER AL, 35023

If checked, refer io the attache¢ Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments. ,

LENDER: Union State BRank
3449 L.orna Road

Birmingham, AL 352153

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined be-ow) an< Mortgagor’s performance under this Security Instrument, Mortgagor grants,
bargains, sells, conveys and mortgages to Lender, wiili powe.” of sale, the following described property:

LOT 3, ACCORDING TO THE SURVEY OF RIVERCHASE
COUNTRY CLUB, 37TH ADDITION AS RFECCRDED IN MAP
BOCK 13, PAGE 7, IN THE QFFICE OF TEE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA.

lllllllllllllllllllllllllllllllll

(Address) ' (Ciry) (ZIP Code)

Together with al! rights, easements, zppurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, all water and riparian rights, wells, ditches,
reservolrs, and water stock and all existing and futvre improvements, structures, fixtures, and replacements that may now,
or at any time 1n the future, be part of the real estate described above (all referred to as "Property”). When the Secured

Debt (hereafter defined) is paid in full and &l underlying agreements have been terminated, this Security Instrument will
become null and void.

3. MAXIMUM OBLIGATION LIMIT. The total principal amuunf securec. by this Security Instrument at any one time shall

not exceed & ....200.000.00 ... ... . This I'mitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under

the terms of this Security Instrument to protec: Lender’s security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVARCES . Th: term "Secured Debt" is defined as follows:

A. D2zbt incurred under the terms of all promissory note(w), contract(s), guaranty(s) or other evidence of debt described
pelow and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items suci a: borrovers’ names, note amounts, interest rates, maturity dates, etc.)

THOMPSON CONTRACTIMNG & INVESTMENT,
As evidenced by a promissory ncte cf =2ven datc merewith.
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10.

11.

12.

B. All future advances from Lender i Mortgagor or ather forure ebligatiors of voctgagor to Lender under any
promissory note, contract, guatany. or otar evtdenc, of dobt cxistng now or execuied sfter this Security
Instrument whether or not this Sccurity lnstcument is specificaily 1eferencec. If more than one person signs this
Security Instrument, each Miortgagor agrees thar this Security Instrument will secure all future advances and future
obligations that are given rc ot ircurrzd by ary one or mcte Mortgagor, or any ore or more Mortgagor and others.
All future advances and other futire obligarions are secuied by this Security Instrument ever thow gh all or part may
not yet be advanced. All future advances and other futu-e obligations are secured as if made cn the date of this
Security Instrument. Nothing in this Secuwity [nstrument shall consritute a commiiment t¢ make additional or future
loans or advances in any amount. Ary such commitinert must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, wiich now cxisi or may Jater arise, to the extent nof prohibited by law,
Including, but not limired to. liabilities for overcrefis refating (o any deposit account agreecirent tetween Mortgagor
and Lender.

D. All additional sums advanced snc expenses oncred by Loone s yor or suring, preserving ci otherwise protecting the
Property and its value and any cther sums zdvanced a'd apenses incurred by Lendsr unde- the terms of this
Security Instrument. |

This Security Instrument will not secure any otwr dest if Lender faii o give any required notice ¢f the right of rescission.

PAYMENTS. Mortgagor agrees that ali paymoent: under the Securea Dekr will be paid wher. due and in accordance with
the terms of the Secured Debt and this &2curity instrorent.

WARRANTY OF TITLE. Mortgago: wanants that Mortgagor is 0~ will be lawful y seized of the estarz conveyed by this
Security Instrument and has the right to grant, bargain, sel. cor vy Aand trorigage with power of sale, the Property.
Mortgagor also warrants that the Property is uneccunibesed, excent wr enc.aubrances noted anove

PRIOR SECURITY INTERESTS. Wi regard to any other inodgase, deed of trust, security agrecinent or other lien
document that created a prior secur'ty interese ot ercumbrasce on the Property. Mortgago - agrees:
A. To make all payments when due and o performa or comply wuit 2li eovenants.
B. To promptly deliver to Leuder any notives that Mortgagor receives from the holder.
C. Not to allow any modification o extension of, nor to request any futare advances under any note or agreement
secured by the lien documen: without Lesidar’s prior wristen nonsent,

CLAIMS AGAINST TITLE. Mo.igagor will pay Il taxes, assessments liens, encumbrsnces. lease payments, ground
rents, utilities, and other charges relatiag ic the Property when cue. _ender may require Mortgagor t¢ provide to Lender
copies of all notices that such amounts ace due and he reseints evidncing Mortgagor’s payment. Morigagor will defend
title to the Property against any ciaims thal wouic impeir e it of this Security Instrameni. Mortgagor agrees to assign
to Lender, as requested by Lender, any rights, claims or defe.ses Mortgagos may have against parties v-ho supply labor or
materials to maintain or improve th: Propery.

DUE ON SALE OR ENCUMBNRANCE. Lender may, at its op.ion. daclaie the entire balance of the: Secured Debt to be
immediately due and payable upon the creation of, ¢r contract for the creation of , any lien, encumbrance, transfer or sale
of the Property. This right is subject to the restrictions impos:d oy federal law (12 C.F.R. 591), as applicable. This
covenant shall run with the Proparty «id shali remuin in effect “r.ti ihe Secued Debt is paic in full and this Security
Instrument is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. I M T5AgCr is an entity other than a natural person (such
as a corporation or other organization), Lencer may demaii inimnediate © ayment if:

A. A beneficial interest in Mortgagor is sold o1 .ransfe red.

B. There is a change in either the ientity or number of members of a partnership or similar entity.

C. There is a change in ownership of more than 25 percen: of th: voting stock of a corporation or siilar entity.
However, Lender may not demand payment in e above situao1s 7 it 15 pronibited by law as of the date of this Security
Instrument.

ENTITY WARRANTIES AND REPRESENTATIONS. If Morigagor is an entity other than a natural person (such as a
corporation or other organization), Mor gagcr mike: to Lander the fcllowing warranties and representations which shail
continue as long as the Secured Debt remains Juts:ancing:

A. Mortgagor is duly organized and valiflly exIsting 'n Mortgagar’s state of incorporation oz crgam zation. Mortgagor
Is in good standing in all states is ‘whoch Mertgagor tansac. osiness. Mortgagor has the power and authority to
own the Property and to carry on its business as now being wonducted and, as applicable, is qualified to do so in
each state tn which Mortgagor opeiates.

B. The execution, delivery and performarce of this Secu-ity instrument by Morigagor arnd the obiigations evidenced
by the Secured Debt are w'thin the power of Morgagor, hava been duly authorized, have reccived all necessary
governmental approval, and will not viclate anty provision of 12w, or order of court or governmental agency.

C. Other than previously disclosed in writing to Lender, Mortgagor has not changed its name within the last ten years
and has not used any other trade or fictitious name. Witaout Lender’s prior written consent, Mortgagor does not

and will not use any other name and will sreserve it; exisling name, tcade names anc franchises until the Secured
Debt is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION . Mortgagor will keep the Propeity in good condition
and make all repairs that are reasonablv necessary. Mortgagor shoil 20t commit or allow any wastz, mmpairment, or
deterioration of the Property. Mortgagor wili keep ths Property ‘rev of noxious weeds anc grasses. Mcortgagor agrees that
the nature of the occupancy and use will not substantially change without Lencer’s prior written consent. Mortgagor will
not permit any change in any licen:e, restrictive covenant or easement without Lender’s prior writien consent. Mortgagor
will notify Lender of all demands, proceedings, claims, and action: against Mortgagor, and of ény loss or damage to the

Property.

No portion of the Property will be removed, demolished or materially altered without Lendsr’s prior written consent
except that Mortgagor has the right to remove items of persoral preperty compnsing a part of the Property that become
worn or obsolete, provided that such personal propeity is replaced with other personal property at least equal in value to
the replaced personal property, free from any tile retention cevice, security agreement ov other eacumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Security Instrument.

Mortgagor shall not partition or subdivide the Property without Lendzr’s prior written consent.

fpage 2 of 6
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Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an Inspection specifying a reasonable purpose for

the inspection. Any inspection of the Mroperty shali be eniirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection. |

13. AUTHORITY TO PERFORM. If Morigacor fails 10 parform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, patform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for perforinance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to pecforn will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrumrent. If any construction on the Property is discontinued or not

carried on ir a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property. including completion of the construction.

14. ASSIGNMENT OF LEASES AND RENTS. Morgagor grants, bargains, conveys, sells and mortgages to Lender as
additional security all the right, title and interest in and to any and all:

A. Easting or future leases, subleases, Licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, itcluding any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "'_pases"”).

B. Rents, issues and profits (all referrec to as "Rents"), includirg but not limited to security deposits, minimum rent,
percentage rent, additional rent, cominon area maint2nance charges, parking charges, real estate taxes, other
applicable taxes, insurance premiun contributions, liquidated demages following default, cancellation premiums,
"loss of rents” insurance, guest receipts. revenues, royaities, proceeds, bonuses, accounts, contract rights, general
intangibles, and all righs and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or anv part of tte Froperty.

In the event any item listed as Leases or Reuts is determined (o be personal property, this Security Instrument will also be
regarded as a security agreement.

Mortgagor will promptly provide Lender v/ith true and correct copies of alf existing and future Leases. Mortgagor may
collect, veceive, enjoy and use the Rents so long as Mortgagor i¢ rot in defauit. Except for one lease period’s rent,
Mortgagor will not coliect in advanze any furure Rents withont Lender’s prior written consent. Upon default, Mortgagor
will receive Rents in trust for Lerder and Mortgagor will not commingle the Rents with any other funds. Amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of
‘managing, protecting and preserving the Property and to anv other necessary related expenses including Lender’s
attorneys’ fees and court costs.

Mortgagor agrees that this assignment is irinlediate’y effective between the parties to this Security Instrument and effective
as to third parties on the recording of this Mortgage, and that this assignment will remain effective during any redemption
period until the Obligations are satisfied ard 11 underlying agreements are ended. This assignment is enforceable when
Lender takes actual possession of the Proj=rty, when a receiver is appointed, or when Lender notifies Mortgagor of the
default and demards that Mortgagor .nd Morigagor’s tanants pay 21i futere Rents directly to Lender. Immediately after
Lender gives Mortgagor the notice of defau:t, Mortgagor agrees tha: either Lender or Mortgagor may immediately notify
the tepzants &nd demand that all future Ren's be taid directly ic Terder On :sceiving the notice of default, Mortgagor will
endorse and deiiver tc Lender any pavments of Rents. [f Mortazpor becomes subject to a voluntary or involuntary
bankruptcy, Morigagor agrees that .ender is entitled *o receive relief from the automatic stay in bankruptcy for the
purpose of making this zssignment effective anc enforceabie under state and federal law.

Mortgagor werrants that no default exists under the Lzases or arv applicable landlord law. Mortgagor also agrees to
mairtain, and to require the tenants to comly with, the Leases and any applicable law. Mortgagor will promptly notify
Lender o7 any noncompliance. If Morttgagor neslects or refuses to enfarce compliance with the terms of the Leases, then
Lender may, at Lender’s option, eunforc> ccmpliarce. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents t¢ sudlet, modifv, ce 2el, ¢r otherwise alter the Leases, to accept the surrender of the Property
covered ty such Leases (:inless the Leases so 7:quirs), or t¢ assign, compromise or encumber the Leases or any future
Rents. Ii Lender ac’s to menage, protect and preserve the P-operiv. Lendsr does not assume or become liable for its
maintenance, depreciazion, or other losses or damag2r, excapt taoss due to Lender’s gross negligence or intentional torts.
Otherwise, Momgagor will hold Lende~ barraless ard mdamrify Lender for any and all liability, loss or damage that
Lender raay i1cur as a consequence ¢F the assigrmen’ undar tiis s2ction.

15. LEASEHOLYYS; CONDOMINIUMSS; Til//E-SHAKRKES; PLANNFD UNIT DEVELOPMENTS. Mortgagor agrees to
comply with ihe provisions of any lease i “.ais Secwriiv Inst~ument is on a leasehold. If the Property includes a unit in a

condominium, time-shere or a plarned unit development, Mortgegor will perform all of Mortgagor’s duties under the
covenanfs, by-laws, or regulations of tie condlo vinium o~ planned urit development.

16. DEFAU'.T. Morigagor will be in defzuit i any f the follow ny 020ur:

. Auly party ohligated cn the Secured Debt fals to make paymre it when due:

A breack of ary term or covenant in this Secarity mstrimen or any other document executed for the purpose of

creaving. securing or guaraatying the Sceared Dabt:

The wahing or furnisking of any verhal or written repressntotion, statement or warranty to Lender that is false or

incotTec: in any materiai respect by Morigagor or any person or entity obligated on the Secured Debt:;

. The death, dissolation, or insolvealy of. appoiatmeat of = receiver for, or application of any debtor relief law to,

Mortgegor or an other person ¢ ey ¢hligined on the Secrred Debi:

A good faith beiief by Lender ot anv t'me that *ender is insecure with; respect [0 any person or entity obligated on

a2 Secured Debt or that the procpect of vy pavment is impeired or the value of the Property 1s impaired;

A matetial adverse change in Mor'gagor’s business including ownership, management, and financial conditions,

which Lender in its opinion heiieves inries the value of the “ioperty or repayment of the Secured Debt; or

G. Any loan proceeds are used for 2 purpose tat will contribute (o 2vcess’ve erosion of highly erodible land or to the
conversion of “vetlands to produce ar 1zticlture]l comriodicy. e furier explained in 7 C.F.R. Part 1940, Subpart
G, Exhitit M.

m om0 W
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17.

18.

19,

20,

REMEDIES ON DEFAULT. In sorae mstances, federal and s:ate law will require Lender 10 provide Mcrtgagor with
notice of the right o cure or other totices i mav estublisy time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may acczlurzte the Secured Deb: avd foreclose rhis Security Insirument 1 a manner provided by
law if Mortgagor is in default.

At the option of Lender, ¢l or any pert »f he careed fees avi “harges, accrued interest and principal shail become
immediately due and payable, aft:- giving notice i recuired by lav,, upan the occurrence of a default or anytime
thereafter. In addition, Lender shall de erindad o W the rericcics provided by Jaw, including without Iimitation, the
power to sell the Property, the terms of e S.cued Deb, ihiv Security Instrunent and any relaied documents. All
remedies are distinct, cumulative ard rot ex:'usive, and the Leader ‘s entitied “o all remedies previdedt at law or equity,
whether or not expressly set forth. The acceptance by iender of @ - s.om in payment or pezrtial payment on the Secured
Debt after the balance is due or is zccelerated or oit:sr foreclos. re sroceedngs are filed shall not corstitute a waiver of
Lender’s right to require ccmplete curs of any existing default. 8By not exercising any remedy on Mortgagor’s default,
Lender does not waive Lender’s right to later consizer the e vent a defaulr if it continues o - happens again.

If Lender initiates a judicial foraclosurs, Lender <hal: 2ove t1e noties | sy recited by aprlicable Law, If Lender invokes the
power of sale, Lender shal! publish the noticz of sale, and arzense o sell ali or part of the Property, as required by
applicable law. Lender or its design2e raay vurciiase -he Property at avy sale. Lender shail apply “he proceeds of the sale in
the manner required by applicable law. e sale « f a1y part of the Property shall only operate a: a “oreclosure of the sold
Property, so any remaining Properiy shal’ zonimu: 10 secure any uvrsa-isfied Secured Dekt and Lender may further
foreclose under the power of sale or by jadiczl Tarectos e,

REDEMPTION. The period of redemprion after szle on foreclosire shall be one year. Any agreement to extend the
redemption period must be in writing,

EXPENSES; ADVANCES ON COVENMAJTS: ATTORN: Y MEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay al! of Lealer’s expenses if Mortgagor breaches a1ty covenant in this Security
Instrument. Mortgagor will also pay on demand wv amount insurcad by Lender for Insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s securiy interest. These expeases will pear intzrest from the date of the
payment until paid in full at the highest inrevest rate in effect as vrovided in the terms of the Secired Debt. Mortgagor
agrees to pay all costs and expenses mourrec. by Lencer in col'eeting, enfoicing or protecting Lender’s rights and remedies
under this Security Instrurment. This amount vay include, Hut is rict 1 mted to; zttorneys’ fees, court costs, and other legal
expenses. This Security Instrument shall remzmn in effect urtil releascil. Mortgagor agrees to pay for any recordation costs
of such release.

ENVIRONMENTAL LAWS AND HAZARDUS SUELST ANCEY. As nsed in this section, (1) Environmental Law
means, without limitation, the Comprehensive Fuvicermantal Xospopss, C ypensation and Li2oility Act (CERCLA, 42
U.S.C. 9601 et seq.), all other jederal, stat> and iccal Jaws, requlations, ordinances. covrt orders, attorney general
opinions Or interpretive letters concerning the puklic heaksh, safetv. welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic radidaciive o hzzardeus material, waste. poilutant or contaminant which has
Characteristics which render the substarc2 dangerous or porzestially dangerous to the paiblic heaith, safety, welfare or
environment. The term includes, withcut limitation, any substances definee as "hazardous material,” "toxic substances,”
"hazardous waste” or "hazardous substance ' «11der any Environmentai Law,

Mortgagor represents, warrants aud agrees the:

A. Except as previously disclosed and acknowiedged i1 writing to Lirder, no Hazardous Substanie has been, 1s, or
will be located, transported, manuiacturad, treated. refizec. or haadled by any person on, under or about the
Property, except in the ordinary course of business and in strict compliance with all applicab’e Environmental Law.

B. Except as previously disclosed and acnenledzed in writing to lender, Morigagor bas not and will not cause,
contribute to, or permit the release of any Haxardous Substanze on the Property.

C. Mortgagor will immediately notify Lender if -1) a releas: cor threatened release of Hazardou: Substance occurs on,
under or about the Property or migrites or threatens to migrate from nearby property; or (2) there 1s a violation of
any Environmental Law concerning le Pronerty. In sach an event. Mortgagor wili take all necessary remedial
action in accordance with Environmental Law. -

D. Except as previously disclosed and ackrowledgec in wriling 1o lender, Mortgagor has no knovs edge of or reason
to believe there is any pending or threatered investigation, cleim, or proceeding of any kind relating to (1) any
Hazardous Substance located on, under or about the Proneriy, or (2) any violatior by Mortgagor or any tenant of
any Environmental Law. Mortgagor will immediately notity Lznder in writing as soon as Mortgagor has reason 10
believe there is any such pending or threatened investigation, claim, or proceeding. Ir. such an event, Lender has
the right, but not the obligation, to particinate i any such proceeding including the right to receive copies of any
documents relating to such proceedings.

E. Except as previously disclosed and acknovledged in wrting to Lender, Mor.gagor znd every ienant have been, are
and shall remain in full compliance v-ith anv applicable Environmental Law.

F. Except as previously disclosed ard acknowledged in wriinz to Lender, there are no underground storage tanks,
private dumps or open wells located on or under th= Fronerty and no such tank, domp or well will be added unless
Lender first consents in writing,

G. Mortgagor will regularly irspect the Property, moaitor the 2ciivitias and operations on the Preperty, and confirm
that all permits, licenses o1 approvals required by any appiicable Fnvironmental Law are obtained and complied
with.

H. Mortgagor will permit, or cause any tesant to permit, Lender or Lender’s agent to enter and inspect the Properny
and review all records at any reasonable thne to deterrnine (1) the existence, location and nature of any Hazardous
Substance on, under or about the Property; (2) the ~xistencs, locaticn, nature, and magnitude of any Hazardous
Substance that has been relessed o, unde: or about th2 Property; or (3) whether or not Mortgagor and any tenant
are in compliance with applicable Environm:zntal Law.

I. Upon Lender’s request and at any iime, Mo:tgagor agrees, av Mortgagor’s expense, to engage a qualified
environmental engineer to prepare an environumental audit of he Property and to submit the results of such audit 10
Lender. The choice of the enviranmenal enginear whe will erform such audit is subject to Lenler’s approval.
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21.

J. Lender has the right, but not the obligation, to perform anv of Mortgagor’s obligations under this section at
Mortgagor’s expense. |

K. As a consequence of any breach of uny representation, warranty or promise made in this section, (1) Mortgagor
will indemnify and hold Lender and Lender’s successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including without
limitaticn all costs of litigation and aitoineys’ fees, which Lender and Lender’s successors or assigns may sustain;
and (2 at Lend>r’s discretion, Lender may release this Security Instrument and in return Mortgagor will provide
Lender with coltateral of at lezst equal value to the Property secured by this Security Instrument without prejudice
to any of Lender’s rights under this Secvrity Instrument.

L. Notwithstanding any of the language coatained in this Security Instrument to the contrary, the terms of this section
shall survive any foreclosure or satisfaction of this Security Instrument regardless of any passage of titie to Lender
or any disposition by Lender of any or ali of the Property. Any claims and defenses to the contrary are hereby
waived.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or amy other means.

Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor

22.

23,

24.

25.

assigns to Lender the proceeds oI anv award or claim for damages connected with a condemnation or other taking of all or
any part of the Propery. Such proceuds shall be censidered payments and will be epplied as provided in this Security

Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document,

INSURANCE. Mortgagor agrees to maint{a n insurance as follows:

A. Mortgagor shall keep the Property 1psured against loss by fite, flood, theft and other hazards and risks reasonably
asscciated with the Property due to its typ2 and locatior.. This insurance shall be maintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor
subjeci to Lender’s approval, which shelt not be unreasonabty withheld. If Mortgagor fails to maintain the coverage

described above, Lender may, at Lencer’s oprion, cobtain coverage to protect Lender’s rights in the Property
according to the rerms of this Sexurity Instrument.

All msurance poticies and ren:wals shall Je acceptatle to Lender and shall include a standard "mortgage clause”
ard, where applicable, "loss payee clavse.” Morigagor shall immediately notify Lender of cancellation or
terminaticn of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to lender all receipts o7 paid premiums and renewal notices. Upon ioss,

iortgagor shall give immed:ate no'ice to the msurancs carrier and Lender. Lender may make proof of loss if not
niade immediaety by Mortgagor.

Uniess otberwise agreed in writing, o' surence praceeds shall ve applied to restoration or repair of the Property
or to e Secursd Debt, whether or not then Cue, at Leader’s option. Any application of proceeds to principal shat!
Lot exiend or postpone ihe due date of scheduied pavment nor change the amount of any payment. Any excess will
be paid 10 the Mortgagor. If the Prunerty is acquired by Lerder, Mortgagor’s right to any insurance policies and
proceeds resulting from damae to the Property before the acquisition shall pass to Lender to the extent of the
Secured Debt 1rmediately before the acgiisition.

B. Mortgagor agrees to maintain coinprehensive general !iability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring arairst claims arising from any accident or occurrence in or on the
Proverty.

C. Mortgagor anrees to maintain ventad loss or ousiness interruption nsurance, as required by Lender, in an amount
equal to at le:st coverage of cue year’s debt service, and reauited escrow account deposits (if agreed to separately
11 writing), under a form of policy acceptable "o Lender.,

ESCROW FOR TAXES AND INSURANCE. Unless otherwise previded in a separate agreement, Mortgagor will not be
required to pz7 10 Lender funds for texes and insurance ir 2scrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mcrtgazer will provide to Lender upon request, any
financial statzment or information Lender raay «eem reasorably necessary., Mortgagor agrees to sign, deliver, and file any
additional docurents or certificat’ons that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrumer t wnd Lender's lien status on “ke Property.

JOINT AN INDIYIDUAL LIABILITY; CO-SIGNERS; SUCCIHSSORS AND ASSIGNS BOUND. All duties under
this Security [nstrumenr ave joint and wdivicual. i Mortgagor signs this Security instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgags Mortgagor's interest i the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be parsorally liabl> on the Securers Debt. If this Security Instrument secures a guaranty
between Lencer aad Micrigagor, Mortgepor agrees to waive any rignts that may prevent Lender from bringing any aciion
or claim agai.ist Mortgagor or any parly iadebted under the obiigation. These rights may include, but are not limited to,
any anti-defic ency or -me-action lewe. Mo-tgagor wgrees that Lendsr and any party to this Security Instrument may
exteng, raodify or mase any change in the terms of this Security Insirument or any evidence of debt without Mortgagor’s
consent. Suci 4 change wiil not release Mortgeor from the terms of this Security Instrument. The duties and benefits of

- this Security Irstrument shall bind and benet <32 svcess:ors and assigns of Mortgagor and Lender.

26,

27.

APPLICAFLE LAW; SEVERABI{LITY; INTWP PRI TATION. Thi: Security Instrument is governed by the laws of the
junisdiction in which Lender is ocaied, excspt in the extent otherw se required by the laws of the jurisdiction where the
Property 1s located. This Security Instrumerc s compiet: ad filly integrated. This Security Instrument may not be
amenced or moaified by oral agrezment. day section in this Security Ynstriurent, attachments, or any agreement related to
the Securect ['ebt that onflicts wid ¢rnticab'e law will pot Le eftective, urless that law expressly or impliedly permits the
variations by -written ayeemeni. If :ny s2oiin of this Security instrimart cannot be enforced according to its terms, that
section will bz severec and will not ffect th> e forceability of the rervainder of this Security Instrument. Whenever used,
the singuiar siall include the plural o the ~turzd the sirgalar. The captions and headings of the sections of this Security
Instrumer:t ar: for convenience ondy and zie ned 10 te used 0 intery 2t or define the terms of this Security Instrument.
Time is cf the 2ssence 1a this Security Yastruiren.

NOTICY.. Unless otherwise requir:d oy lav iy 1otice shall be given by delivering it or by mailing it by first class mail
to the approprizaie paty’s address o0 hage L ¢ th ¢ Security instreinent, or “o any other address designated in writing.
Notice to ote mortgeacr will be deemeri to be netice (o al mor gagors,

. WAIVERS. "xcept to the exiem preh:pized av iaw, Martyagor waives &l appraisement rights relating to the Property.
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29. U.C.C. PROVISIONS. If checked, the 3 lowing are arplicable 10, Fit do not Limaat, th's Security Instrument:

Construction Loan. Tl’iiS Szewrity fpstrumert sevurcs o oblipution incurred for the construction of an
improvemen: on the Property.

Fixture Filing. Mortgagor grants t. Leider 2 ceouriy intost 1o of goods the' Mortgigor owns row or in the
future and that are or will b2come ticures relate. tc the #rope. .

Crops; Timber; Minerals; Rents, Issues, and Profits. Mor gagor srants to Lender a security interest in all crops,
timber and minerals located on the Provety as wetl as a’l rents. issues, and rrofits of them including, but not
limited to, all Conservation Reserve Program (CEP) ans Payment in Kin¢ (PIK) nayments and similar
governmental prograras (atl of which shall also be icluded i1 the terma "Property .

Personal Property. Mortgagor granis (o Lender a secLritv iwv 2rest in all personal properiy iocated on or connected
with the Property, including all farm products, inventorv, equinteent, accounts, doCumenrs, instruments, chattel
paper, general intangibles, and all other items of parsons. popertv Mortgagor owns now or in the future and (hat
are used or nseful in the construcion, ownership, opera’ion. management, or maintenance of the Property (ali of #*
which shall also be inclid:d in e fern Prooany ‘5. I'ow werte "personal preperty” specifically excludes that E
property described as "honsehold goids” secured 11 connz 2a with a "consumer' loan s these terms are defined i

in applicable federal regulations governay unfai: anc deceptive credit oractices. ‘}-‘

Filing As Financing Statement. Mortgagor agess and ackrowlzdges that this Security Instrument also suffices asg
a financing statement and any cas~on, phetographic o other veprodiction may be filed of record for purposes of Q)
Article 9 of the Uniform Comnmercia’ Code. L

30. OTHER TERMS. If checked, the following ¢re applicadie to this Seurity Bistrument: *

Line of Credit. The Secured Debt includes a revolvirg lire of cizdit provision, A.thcugh the Secured Debt may be,,

reduced to a zero balance, this Security Instrumeant viil reroans: in effect until released. t

| : . -
Agricultural Property. Morigagor covenants and weerast it the Property will h2 used principally fo=q

agricultural or farming purposes 2nd thy. Mortgizes o e ¥ %ividual or entity allcwed 1o cwn ogricultural land as
specified by law,

Additional Terms.

SIGNATURES: By signing below, Mort: zor agrees to the terms <rd zovenants contained in this Secu-ity Instrument and
in any attachments. Mortgagor alio acknowledzes recaipi ¢ o copr o7 £2is Security instrument on the dae stated on

page 1.

Entity Name: .o cei i iiierea i rasanns e iear eere : Lty Neone,

THOMPSON CONTRACTING IIVESTMENT INC

.........................................................

/ ,r FZ77-00
e réﬁf ............... I O T Senl) (Seal)
(51 v & {Dat) (Sigranre (Date)
JEFFREY S THOMPSON
President L
.................. R (= LA O Y %< 1 §
(Signature) fDiager (S1giurure) (Date)
Eﬁi.t;;eisis..ﬂlis*t}:;;ii-s-iéﬁét‘l;;e‘g} ------------------------------------------- ('E]iﬁt}_l;iqls‘;];;'i{; -ﬁt}irﬂnil;;l-]-aft;.l!rfﬂwsij iiiiiiiiiiiiiiiiiiiiiiiiiiiiiii LIN B BN BN BB NN |
ACKNOWLEDGMENT:
STATE OF ....Alabhama......... e CCOUNTY OV Jefferson........ocoovveannl.. . } ss.
(ndividual) I, a notary public, hereby certify that .. J€ffrey S, Thompson e e e ——
........................ creereersineeneee e WHOSE NAECS) is/20: signed to the foregoing conveyarce, and who is/are
known to me, acknowledgaed before me on this cay rthat, being ‘nformed of tie con‘enis of the conveyance,
he/she/they executed the same voluntarily oa ibe dag]- tirz same hears date. Giver: uader my hand this
..... 2fth . ..........dayof.. July, 2000
My commission expires: MY COMEG™ 0 5 g AT R
(Seal)
wiwy  STATEOF...Alabama . .. . COUNTY CF ..., Jetterson .. .. .. . } ss.
Acknowledgment) |, a motary public, in and for said Couuty ir said State, heres - certity that ......... e e e
Jettrey S. Thompson =~ BT e s . whose name(s) as
P]::E‘Sldent ........................... Cewmrw e ot b S T (Tikeisp
of the ...LNQMpsSon Contracting & Investment, Inc, —~ " """ (Name of Business or Entity)
a.Corporation.. .........o........... e e e s ....., is/are signed to the foregoing
conveyance and who is known to me, acknowledged beiore me on thts day thar, being inlormed of th: contents of
the conveyance, he/she/they, in his'her/tteir capacity, oxscated the samie voluntarily on the day the same bears
date. Given under my hand ni; the .. AZth.... ... ... U dav of . July,. 2000............
My commission expires: My paereymepss = ws L ; & W
(Seal U U AN Dl R
08/49 /720002 TYXBRFutic;
10:42 amM CERTIFIED
GHELRY COUNTY JUDGE OF PROBATE
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