STATE OF ALABAMA
SHELBY COUNTY

JOINT VENTURE AGREEMENT

THIS AGREEMENT made and entered into this the _/°" __ day of August, 2000,
by and between Joe Arledge, hereinafter designated as Party of the First Part, and
Nathan Stamps, hereinafter designated as Party of the Second Part.

PARTIES AND PURPOSE OF JOINT VENTURE

(1)  The Party of the First Part and Part of the Second part agree to purchase
the subject property situated in Shelby County, Alabama and further
described in the attached Exhibit “A”. Title to said realty shall be held
jointly in the names of the parties without rights of survivorship. The
purpose of said acquisition is short term investment.

PROFITS

(2)  Any net profits that may accrue as a result of this Joint Venture shall be
shared by the parties on a 50/50 basis. NOTE: The Party of the First Part
shall first be reimbursed the purchase price of $7711 9L .00 as evidence
by the attached contract marked as Exhibit “B”. Then, each party shall be
reimbursed any out of pocket expenses incurred following the purchase of
said property which accrue in attempt to sale and/or improve said realty.

POWERS OF THE PARTIES

(3)  The Party of the First Part and Party of the Second Part shall have an
equal voice in the decisions to improve and otherwise promote the sale of
said realty. However neither party shall have the right to incur any
obligation in the name of the other or create a lien hold interest in favor of
any third party without the approval of the other party.
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(4)

()

(6)

RIGHTS ON THE DEATH OF PARTY

Should either party die, the surviving party shall solely assume all powers
as provided in paragraph three (3) above. The estate of the deceased
shall be obligated to abide by the terms of this agreement and the
personal representative of the estate shall not interfere or otherwise
obstruct the powers hereby granted the surviving party. The surviving
party shall act in the parties’ best interest and one half of the net profits
due the deceased as referenced above in paragraph two (2) shail flow to
the deceased’s estate.

INDEMNIFICATION AGREEMENT

Party of the Second Part hereby agree to indemnify and hold harmiess the
other party for any and all claims for damages and/or suits brought by any
made third party on account of or by reason of any such injury, liability,
claim. suit or loss against one of said parties which is not prescribed by
the terms of this agreement.

SOLE AND ONLY AGREEMENT

This instrument contains the sole and only agreement of the parties
relating ti this joint venture. Any prior agreement or representation not
expressly set forth in this agreement are of no force or effect. This
agreement may be modified by the parties only by written agreement.

s b

1
Executed on the > day of , 20%.
N' 5;

oe Arledge, Party of the First P-arr

ﬁataan Stamps, Party of the Second

Part
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STATE OF ALABAMA
SHELBY COUNTY

l, the undersigned authority, a Notary Public in and for the State and County
aforesaid, hereby certify that Joe Arledge and Nathan Stamps whose names are signed
to the foregoing instrument and who are known to me, acknowledged before me on this
day, that being informed of the contents of the instrument, they executed the same
voluntarily on the day the same bears date.

4 LSy

el
day xyv 2000.

I '

Q)
‘f' NWASE N —

Given under my hand and seal this

Notary Public ‘ .
My Commission-Expires: S 113/0v/

THIS INSTRUMENT WAS PREPARED BY:
CHRISTOPHER R. SMITHERMAN
ATTORNEY AT LAW

831 ISLAND STREET

P.O. BOX 261

MONTEVALLO, ALABAMA 35115

(205) 665-4357
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PARCEL I: Lots 6 and 7, according to 'the Survey of Merchant Melton Subdivision, as recorded in Map Book
3, Page 76, in the Probate Office of Shelby Gounty, Alabama.

PARCEL Il: A tract of land situated in the West one-half of Section 17, Township 22 South, Range 3 West,
Shelby County, Alabama, being more particularly described as follows: Beginning at the Southwest comer
of the SW 1/4 of the SE 1/4 of Section 17, Township 22 South, Range 3 Wesl and run North 0 degrees 03
minutes 21 seconds West along the West line of said 1/4-1/4 section line for 133.0 feet to a point; thence run
North 68 degrees 00 minutes East for 105.0 feet to 2 point; thence run North O degrees 03 minutes 21
seconds West parallel to the West line of said 1/4-1/4 section line for 210.0 feet to a point; thence run South
68 degrees 00 minutes West for 105.0 feetto a point on the West line of said 1/4-1/4 section line; thence run
North 0 degrees 03 minutes 21 seconds West along said 1/4-1/4 section line for 835.45 feet to a pointon the
South line of Lot 21, Merchant Melton Subdivision, as recorded in Map Book 3, Page 76, in the Office of the
Judge of Probate of Shelby County, Alabama; thence run South 88 degrees 18 minutes 09 seconds East
along the South line of said Lot 21 for 16.73 feetto a point; thence run North 1 degree 42 minutes 51 seconds
West along the East lines of Lot 21, Mulberry Street and Lot 8 for 452.38 feet to a point; thence run North 88
degrees 18 minutes 09 seconds West along the North line of said Lot 8 for 30.37 feet to a point on the West
line of the aforesaid 1/4-1/4 section line; thence run North 0 degrees 03 minutes 21 seconds West along said
1/4-1/4 section line for 914.87 feet to the Northwest corner of the NW 1/4 of the SE 1/4 of Section 17,
Township 22 South, Range 3 West; thence run South 87 degrees 31 minutes 51 seconds East along the North
line of said 1/4-1/4 section fine 479 feet to the center line of McHenry Creek; thence run in a Southerly and
Southeasterly direction along the meanderings of said creek for 2514 feet to the East line of the SW 1/4 of the
SE 1/4 of Section 17, Township 22 South, Range 3 West; thence run South 0 degrees 04 minutes 36 seconds
East for a distance of 1179 feet to the Southeast corner of said 1/4-1/4 section; thence run North 87 degrees
59 minutes 51 seconds West along the South line of said 1/4-1/4 section line for 1326.94 feet to the point of

beginning.
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LAND SALES CONTRACT DATE 1 -24-2000

A ne d
- A

(SELLER) hercby agrees 1o seil and

- - - - —_—

f—l e Em i ———— e

Nathan Stamps an d/or his assi 115  (PURCHASER) hereby agrees to purchase the

ﬁiﬁuwr‘ng described land and rrppnrﬁ#mnc“é.i' thereto (Property) situated in the areaof Montevallo
Countyof Shelby L ~Alabama, on the terms stared below:!
Address: 0fl of Hwy. 17 atb on d o I: H..‘:‘. lbo cvy. Street and Shack Avenue

—_ [ —— -

—— e —— _— [ I —— Y PR ——T S—— YT e

AND LEGALLY DESCRIBED AS- 210t 5 &57 Acres (More or Less) Situated in Section 17

————

Towmship 22 SouthRange 3We s ! L Map Book 288  Page 856, asrecorded in the
office of the Judge of Probate of Sholby | -, County.
( hasoed on survaey )
14 THE PURCHASE PRICE shall be § 1200 perv acrve — payable as follows :
FARNEST MONLEY §H00 o
CASH on closing this sale $ Romainder of purchase pr ice hacod on survey

Suhject propervty ident il ied by Shelby County as pearreel s
58-27-4-17-3-001-012.00, nR-27-"=-17=-0-001-002.00 &
58-—27-—31-—]?—fl—()(}!—-{lﬂ.?.RHH

1B CONTINGENCIES REIATING TO PURCHASE: (State here any contingencies refating (0
Purchaser's obligation to purchase the property (ie: financing, zoning or subdivision approvals,
environmental studies, subsurface or soil test and examination, or availability of wiilities. If "none” so

staie) * ‘ | ‘ *
1. Purchaser to obtain a title policy 1issued by Mississippt

Valley Title Insurance Compnany that insures subject property

and legal access for 1n(Lass and epress to subject property

with no exceptions or limitations(identical to policy now held
seller—pﬂlicy#zﬁ6380) f or purchase price. Title policy to be
ordered first, then 1t policy is like identified above, purchaser
to get subject property surveyed and new cuvrrent legal description
to be insured same as described above.

2> Purcheaser—to obtain—rTnw r-it4+neg —frem—Shetby—Count y—HuwyiDept—

p +rat—a—drtveway—permnit isobt ainabla.from—the—end-eof-Mulbherry

S+raeat to snhject .prope rty—thrat—doe s—1rot—Tequitre -paving,curb
anrd—guottery

3. Purchaser to pay lor title policy{(not to exceed $500),survey,
recording fees, and closinpg attorney.

4#. Sellers are aware that purchaser 1s a liscensed Real Estate
Broker in the Statc of Alabama and is purchasing subject property

fFor 1nvestment purposcs.

2. The listing company Remax s
(Two blocks may be checked)

A  An agent of the seller.
2 An apgent of the buyer.
O Anagent of both the scller and buyer and is acting as a limited consensuval dval agent.
L1 Assisting the buyer seller as a transaction broker.

The selling company __Stamps Reallyg

_-— - e L EE s —E TR

(Two blocks may be checked)

2 Anagent of the selier.
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LEAIW.E.&IMQEEL&EHBCHAﬁ'!:‘fﬂi’!.H_E.Fci LT Selle herehy mithorizes AT | st~ Cltehaldvhe carnent Loty it trres
Jor Seler pending the fildfilltent of thiy Controct o the cvent i hoser il ta con ey out aned g foarat the ferms eef iy £ ontranc b, the ecorme vt
mieosey vhall frrﬁjrﬂ*ffrtf 41 hquﬁf.m-n'rf.mnq_rrr e the oprion of voller, provulfed Selley snsrecy by the covrerllotion of thay contrean t Sindd eonpe ot
siones 1o forfeited shall be ivided e guedly betaeen Seller o oot dothe evene bith Provcdumver and Seller el the cornend momey the et o)
or firm holding die earmest money may inter plead the ddixputted portions af the earnest money Into court, aned thall be cotithed o resmbiar warent
from the partivs for court costr,attorney feey and other expenser relating fo the inferpleder.

3, CONVEYANCE: Seller agrees to convey the Froperiy to Purchener by Goneral — warrmity deed, free of ol encumbermices except

as hercin sef forth, coul Seller agrees thot any encuntberances not herein excepted or aysumed will be eleared af the time of closing. The
PProperivis sokf and iy 1o be conveyed subject to: (1) minerol and nriring rights not owned by Seller: ¢2) existing leasey and ternimit excrow
ddeporits, that are 1o hfhrrun.gﬁ*rmf (o Purchaver, subject to ooy present memagement and or rental commivsion agreemienty thereon, (1) present
zoming clascification "f_ﬂ_g_]‘.“_"L_C_Il__l ture . ofHin 1 e _}5 _docoted in a flood plain,; and (5) undess otherwise aereed
herein, snbject to utility eatements serving the Property, subdivicion covenamts and restrictions, end huilding lines of record, provided that none
of the foregoing materially impair use of the Property for its intended purposes, Ry his initiols Jollowing, Purchaser acknowledges receipt of o
copy aof the applicable sulxdivison covenamts cond restrictions N e ap i’_L}f__ N

6. I111LE INSURANCE; Seller agrees to firnish Purcharer o stendard form title insurance policy issued by a compemy qualified to insure nitley
in Hobama in the amount af the purchare price, insuring Purchaser against loss on acconnt of amy defect or encumberaonce in the title unless
herein cxcepted, otherwise, the eamest money shall be vefiunded If o mortgagee's title insurance policy is obtained by Purchaser at the time of
closing, the total expense of the owner's mul morigagee's policies will be divided equatly between Seller wul Purchaser, even if the Martagee is

the Seller,

LSURVEY; Purchaser does X doesnot  (check one) require o survey by a regisiered  aboma Faxd surveyor of Purchaser s

- -

choasing. The survey shall be at the f'urch.rurr*.frrp-rnu'.

&._LROBATTIONS: Ad valorem iaxes, remts, operating expenses, insuronce. and accried interest on morigages arsumed, if arn, are to be

prorated between Seller and Purchaser. as of the date of cloting, suud amy aheepice escrow deposity held by mortgoagees shall be credited 1o
Seller, UNLESS AGREFED BEREIN, ALL AD UV HLOREN VAYES EXCEPT AUINICIPAL ARE PRESUNED 1O BE PAND IN RRE RS FFOR
PURPOSES OF PRORATION; AUNICIPAL TANES, I ANY, ARE PRESUNED TO B PAHDY IN ADVINCE,

¢ [30/2000

Y CLOSING & POSSYESSTON DATES: The vale shall be claved aned the deed detivered o or before ﬁ_‘ﬁfﬁﬁ'ﬂ cveept
Seller shedl have a reavonable levgth of time within which to per fect tide or cure defecty in the title 1o the Propern. Possesvion iy to be givent on
delivery af the deed, if the Property is then vacami; otherwite possessient thall be deliver ed on aamae L T

L AAMYPAL) . e

-— am ..

10. IMSCLAIMER: Seller cond Purchaver ocknowlodge that they hove not reliecd uport auhise or represeniations of Broker (or Broker's
associated salespersons) relative to (1) the legnl or tay contequences of this contract and the safe, purchase or ownership of the roperty, (2)
2oning or rezoning; {(3) anhdividing. (1) soils or subsurfoce conditions; (5) the mvailabiliy of wtilities or sewer service, (6) the investnient or
sesade value of the Propersv  (7) projections of income or operating expenses: or (8) any other matiers offecting their witlingness to sell or
priirchase the Properiv on terms and price herein set forth, Seller and Purchuser acknowledge that if such matters wwe of concerat to them in the
decision to sell or purchase the Property, they have sought und obtained independent advise relative thereito.

1L SELLER WARRANTS that unless excepted herein, Seller har not received notification from any lawfil cuthority regarding ony
assessments, pending public improvements repairs, replacemens, or alierations to the Property thet hinve not been satisfactorly made. Seller

warranis thet there is no unpaid indebiedness on the Propertyv exeept es dvecribed by the contract. Seller wearraiis e is the fee owner of the
I'roperty or it authorized to exeente this document for the fer ovwner, THESE WAARRANTNS SHALL SURVIVE THE DELIVERY OF 11HE DEED.

12 HAZARDOUS SURSTANCES: Seller and Purchaver « vpresodv acknawlodre that the Brokeris) have not mode an independent investigration
or determination with respect (o the existence or nonexisten. ¢ of asbestos, CH tramsfarmery, or other toxic, hazardous or contaminaied
substances or gases in, on, or ahout the Properiy, or for the presence of underground storage tanks. Any such investigation or determ ination
sherdl be the responsibility af Seller and’or Purchaser and Broker(s) shall not be held responsible therefor.

L FOREIGN INVESTMENT IN REAL PROVERTY TAN ACU(FIRETAY In the closing of thix transaction, Seller and Purchaser shall
comply with the FIRPTA and the regulntions promulgated thesennder by the 1RS.

1. AINHITONAL PROVISION: Any additional provisions sct foeth on she attached exhibits, and initialed by all puarties, are hereby made o
port of ihis contract,

15. ENTIRE AGREEMENI: Thiv contract contituies the eniire agrecment between Purchaver and Seller regording the Property, and
supersedes all prior discussion, negatiotions oonf apreements benween Purehover andd Seller, whether oral oe writtesr, Nesther Prrcluvier, Seller,

nor Broker nor any solec agent shall be bownd by oy under wecding, agreement, promise, or represemtation concerming the Property. expressed
or inplicd, not specificd herein

JHIN IS INTENDED TO BEA LEGALLY BINDING CONTRACT L YOU DO NOT UNDERSTAND THE LEGAL EFFECTQF ANY
PARVOF VIS CONTRACE . SEEX LECGAL ADVISE BEFORE SIGNING,

. ach of the perties tlt?;h:}e'{fgc’.t that he has avight to be represenied ot all timeys in connection with this Controct and the closing by oo
)

Ty rJ_fhi.t nwit chbol ng, af hit own ATLUIITS
" O | e L

fa ;,/m___id;tﬁm,]%____ H-aH - good
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Wimeds to Seller’s Signonire

;/a&t;‘::‘ ¢l

e —————,

Seller % /fﬁ‘ﬂltr’ ﬁ'ﬁ"i}

Seller

== —— SEr Rt TR T T LN A dAg. b — Rkt m e = m e —m om . e = —_ —

COMMUSSION: THE COAMMISSION PAYARLE TO THE BROLERS) IN THIS SHLE IS NOT SET BY BIRMINGHAM AREA BOARD OF
RIALTORS INC. BUTIN ALL CASES IS MECGOTIARLE BEIWEKN THE BRONER(S) AND THE CIIENT. In this controct X Neller

Purchaser (check one) agrees to pov o STAMPS RIEALTY and _Remax 1lst Choice

U T L e ) e B ¢ e ke e e

e e m e m—

Broker(s) in this transaction, in CASH of cloving, a commityion m the amouni of  1CYe  ofthe totad purchate price.

Seller Purchaser |

(thﬁ'r Piurchaser . #..f:';::rhl :?’_i.——_._md 021 L?,.,-f” _

.;I_.
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