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MORTGAGE

THIS MORTGAGE IS between DAVID G REEVES, & married man, whose address Is 16205 HIGHWAY 42, SHELBY,
AL 35143 (referred 10 below as “Grantor™); and Regions Bank, whose address is 225 West College Street,
Columbiana, AL 35081 (referred to below B85 “Lender”).

GRANT OF MORTGAGE. For valuable consldaration. Grantor mortgages, grants, bargains, sells and conveye o Lendcr all of Grantor's right,
dtle and interest In and to the following dascribad real propernty, togethar with all sxisting Of gubsequantly aracted or affixad buildings,
improvemeants and fixtures: all assements, rights of way. and appurtenances; sl water, water rights, watercourscs and ditch rights (including
stack in utllitles with ditch or irrigation rightsh. and all other rights, roysltics, snd profite relsting 1o the real property, ineluding without {imitation
all minarais, oil, gas, geothermsl and cimilar matters, located in Shelby County, State ot Alabama (the “Real Property” ):

all of the NE 1/4 of the NE 1/4, Section 23, Township 22 South. Range 1 East, lying North of Sheiby

County Highway #42 and West of a dirt road leading in a Northeasterly direction from said Highway #82
leading to Mockingbird Hill Road. Situated In Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOWESTEAD OF THE GRANTOR.

The Real Property or its address i« commonly known os NE 1/4 of NE 1/4 of Highway 42, SHELBY, AL 35143-.
The Real Property tax identification number S EB-SG-E-Z:?--O-DO1-001-003.

Grantor preseantly assigns to Lender all of Grantor’s tight. titie, and intarest in and 1o all loates of the Praperty ond all Rants from the Property.
in addition, Grantor grants to Lender a Uniform Commercie! Cade security interest in the Persanal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms not otherwice defined in this
Mortgage shall have the meanings artributed to such terms in tha Uniform Commercigl Code. Al raferences to dollar amounts ahall mean
amounts in lawful monhey of the United States of America-

Grantor. The word ~Grantor” means DAVID G REEVES. The Grantor ig the mortgagor under this Mortgage.

Quarantor, The word "Guarantor” means and includes without limitation each and all of the quarantors, syreties, and accommodation
parties In connection with the Indebtadness.

jmprovemants. The word "Improvements™ means and includes without limitation all existing and future improvements, buildings,
structures, maobile homes affixed on the Raal Property. tacllitiss, additions, replacements and other construction on the Real Property.

Indebtedness. The werd "indebtedness” means all princlpal and Interest payable under the Noté and any amounts expended of advanced
by Lander to discharga obligations of Grantor or expenses incurred by Lender to entorce obligations of Grantor under this Mortgage,
together with intergst on such amounts 38 provided in this Mortgage.

Lender. The word "Lender” means Regions Bank. its successort and sesigns. The Lender i§ the mortgagee under this Mortguge.

Morwgage. The word "Mortgage” means this Mortgage betwean Grantor and Lender, and includes without fimitation ali assignments and
security interast provisions rajating to the Parsonal Property and Rents.

Note. The word "Note" means the promissary nota or cradit agreement dated July 28, 2000, In the original principal amount of

334,?50.00 fraom Grantor to Lendar, togsther with all ranewals of. extensions of. maodifications of, refinancings of. consolidations of,
and substitutions for the promissory note or agreemant,

Pearsonal Property. The words "Personal Property” mean all equipment, fixturas, and other articles of personal property now or harsafter
owned by Grantor, snd now or hercafter attached or atfixed to the Real Property; together with all accessions, parts, and additions to, all
replacaments of. and all substitutions for. any of such property; and together with &l proceeds lincluding without fimitation all insurance
procesds and refunds of premiums} from any cale or othar disposition of the Property.

Proparty. The word "Property” means collectively the Real Property and the Parsonal Proparty.
Real Property. The words "Real Property” mean the property, interests and rights described abovd in the "Grant of Mortgage™ section.

Related Documents. The words "Relsted Documents" mean and include without limitation all promiggsory NOTSs. credit agresments. loan
ggreaments, anvironmental agreements, guarantics, sacurity agreements, mortgages, deeds of trust, and alt other instruments, egreements
and documents, whether now Of haregtter axisting, exacuted in connaction with the Indebtegnass.

Rents. The word "Rents” means a)l present and futurs rants, revenues, income, issues, royaities, profits, and other benefits derived from
the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, (S
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE |8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERRORMANCE. Excaept as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounis cecured by this
Mortgsge as they bscome due, and shall strictly perform ali of Grantor's obligations under this Mortpage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Propetty ghall be governed by
the following provisions:

Possession and Use. Until in default, Grantor may remain In possession and control of and operate and manage the Property and collect
the Rents fram the Property.

Duty to Malntgin. Grantor shall maintain the Property in tenantable condition and promptly pertorm all repairs, replacements, and
malntenance Necessary to pressnc ite value.

Hazardoue Substancas. The terms "hazardous waste,” "hazardous substance.” “disposal,” “relesse,” and "threatened relense,” 96 used in
this Mortgage, shall have the sama meanings as set farth in the Comprahensive Environmental ReSponse, Compenastion, and Liability Act
of 1980, as amended, 47 1).5.C. Saction 9601, et 3ed. (*CERCLA"}, the Superfund Amendments and Reautherization Act of 1886, Pub. L.
No. 99-499 ({"SARA"}, the Hazardous Materials Transporation ACL 49 U.S.C. Section 1801, et 389, tha Resource Conservation and
Recovery Act, 42 U.5.C. Section 8901, et eeq., of othor applicable state Of Fadersl l[aws, rules, Of regulations adopted pursuant 1o any of
the foregoing. The terms "hazardous waste" gnd *hazardous substance” ghall aise Include, withow imitation, petroleumn and petroleum
by-products of any fraction thercof and asbesios. Grantar represents and warrents to Lender that: {a} During the period of Grantor's
ownerahip of the Property, thert has boen nd UBe, genoration, manufacture, storage, Ureatment, dispos=al, release or threetened release of



07/28;’(.30 15:_.‘33 FAX 205 883 1621 REGIONS BANK PELHAM

» SHELBY ABSTRACT 10057008

07-28-2000 MORTQAGE Page 2
Loan No 0110095 (Continued)

any hazardous waste of substance by any person on, undar, about or from the Property; (b) Grentor has 0o knowladge of, or reason 1o
baliove that thers hes been, except as previously dlsclosed to and acknowledged by Lender in writing. (I} any use, generation,
manufactura, storage, traatment, dlspnnl, relesss, O thraatened ralease af any hazardous wasia of cubstance on, under, about or from the
Property by any prior owners of occuparts of the Proparty of i) any actual or threatened liigation or claims of any kind by any person
relating to such matters; and {c) Except as previously disciosed to and acknowiadged by Lapndser in writing, (i) neither Grantor nor any
tenant, contragtor, agent of other authorized user of the Property shall use, generate, manufacture, atore, traat, dispose of, oc r¢lease any
hezordous waste of substance oN, under, about or from the Property and () any such activity shall be conducted in compliance with all
applicable fadersl, state. and loeal lawe, regulstions and ordinances, including without Lmitatian those laws, ragulations, and ordinances
degcribed above. Grantor authorizes Lender and its agents 10 gnter upon the Property to meke such ingpections and testis, at Grantor’s
expense, 83 Lender may deem appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections Or
rests made by Lender shall he for Lender's purposes only and shail not be construed (o create any responsibility or liability on the part of
Lendar to Grantor or to any other person. The rapresentations and wemanties contained herein are based on Grantor's dua diligence in
investigating the Property for hazardous waste and hazasrdous substances. Grgntor heraby {2} releases and waives any future claims
against Lender for indemnity ¢or contribution in the svent Grantor becomes liable for cleanup or other coste under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all cleims, Insges, lisbilities, damages, penalues, and expenses which Lender
may directly or indiractly sustain or suffer raxulting from s breach of this section of the Mortgsga or 8% a consequence of any use,
ganeration, manufacturs, Storage, disposal, release or threstenad relsase of a hazardous waste or substance on the properties. The
provisions of this gection of the Mortgage, including the obligation to indemnity, ghall survive the payment of the Indebtedness and the
satisfaction and reconveyance of the lien of this Mortgage and shall not be affacted by Lendsr’'s acquisition of any Intarest in the Property,

whether by foraclosuré or otherwise.

Nulsance. Wasta. Grantor ghall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or 10
tha Property or any porden of the Propaerty. Without limlting the genarality of the toragoing. Grantor will not remove, or grent to any other
party the right to remove, any timber. minersls {including oil and gas), goil, gravel or rock products without the prior written consent of

Lender.

Removal of lmprovamenta. Orantor shall not demolish or remove any improvements from the Real Propsrly without the prior written
consent of Lander. As 8 condition to tha removal of any improvements. Lender may raquire Grantor to meke arrangemants sstisfactory to
Lander t0 replace such iImprovemaents with improvements of at laast equal value.

Lender's Right to Entot, Lapder and its agents end representativas may enter upon the Rea! Property at all ressonable 1imes 1o attend to
Lender's interasts snd to inspect the Property for purposes of Grantor’s complisnce with the terms and conditions of this Mortgage.

Compliance with Govarnmental Requiroments. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental adthorities applicable to the use of eccupancy of the Property. Grantor may contest in good faith any such
law. ordinence, or reguiation and withhold compliance during any proceeding, including appropriate appesls, se long as Grantor has notified
Lendar In writing prior to doing s¢ and so long as. in Lander's sole opinion, Lender's interests In the Property are not jeopardized. Lander
may requlre Grantor to post adequate sacurity or a surety bond, raasongbly satisfactory 10 Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrées neither to abandon nor leave unattended the Property. Grantor shall do afl other acts, v addition to those
acts get forth above in this saction, which from the charactet and use of the Property are reasonably necessary to protect and praserve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immaediately due and payable sl sums secured by this Mortgage upen
tha sale or transter, without the Lender's prior written consent, of all or sny part of the Raal Property, or any interest in the Real Property. A
neule of transfer” means the conveyance of Real Property or any right, title of interest therein: whethsr legal, peneficial or squitable; whether
voluntary or involuntary: whether by outright zale, deed, installment sale contract. land contract, contract for desd, lessehold intarest with 3
term greater than three {3) years, lease-option contract, or by sale, assignment, of transtor of sny beneficlal interest in or 10 any land trust
holding titie to the Real Proparty, or by any other method ot conveyance of Res! Property interest. ¥ any Grantor is & corporation, partnership or
limited liabillty company, transfer slso includes any changa in ownership of mora than twenty-five percent 125 %) of tha voting stock, parinership
imterests of limited liability compeny ‘mtergsts, as the cass may be, of Grantor. Howevar, this option shall not be exarcised by Lender if such
exercise is prohibited by federal law or by Alabams law.

TAXES AND LIENS. The following provisions relating to the taxes and llens on the Fropérty aic 3 part of this Mortgage.

Payment. Granmtof shall pay when due (and ia all mvents prior to delinquency) all texes, payroll taxes, special taxes, aseessments, water
charges and sewer service charges lovied against or on account of the Property, and shall pay when due all claime for work done on or for
sarvices randered or materiel furnishad to tha Property. Grantor shall meintain the Property free of all llens having priority over or equal to
the intereat of Lander under this Mortgage, except for the Iisn of 1axes and assessments not dus, and axcept ad otherwise provided in the

following paragraph.

Right To Contest. Grantor may withhold payment of any 1ax, assegsment, or claim in connection with a good faith dispute Lver the
obligation to pay, 30 long as Lender's interast in the Propsrty is not jeopardized. If a Lan arises or I filed as a rosult of nonpgymant,
Grantor shall within fifteen {135] days after tha lien arises or, if a lien is filed, within fifteen (15) days after Grantor hes notice of the filing,
sacure the discharge of the lien, oF it requestad by Lender, deposit with Lender oash or a sufficient corporste surety bond or other securily
<atisfactory to Lender in an amount sutficient to discharge the lizn plus any Costs and attorneys’ fees or other charges that could accrue 48
a result of a toraclosure or =ale undar the lien. In any contest, Grantor shall defend itself and {andar and shall catisty any adverse judgment
bafore enforcemant agalnst the Property. Grantor shall name Lender as an additional obligee under any surety bond fumished in the

contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistectory evidence of payment of the taxes ar assessments and shall
authorize the appropriate governmental otficial to deliver to Lander 8t any time a written statement of the taxes and assessments against

the Proparty.

Notice of Construction. Qrantor shall notity Lender at least fifteen {1B) days before any work is commenced, any services are furnished, or
any materiale are suppliad to the Proparty, if any mechanic’s lien, metarialman’s llen, or othar llen could be asserted on aceount of the
wOTk, services, or materials, Grantor will upon request of Lender furiish 1o Lender advance agguranced satisfactory to Lender that Grantor
ean and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty ars 4 pant of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintgin policies of firg insurance with standard extended coverage endorsements on
= raplacement basis for the tull insurable value covering all Improvements on the Rea! Property in an amount sufficlant to avoid application
of sny coinsurance clause, and with a standsrd montgagee clauss In favor of Lender. Policies shall ba written by such insurance companies
and in such form as mey be reasonably acceptable to Lendaer. Grantor shall deliver to Lender ceftificates of coverage from each insurer
containing a stipulation that covarags will not ke cancelled or diminished without a minimum of tan (10} days’ prior written hotice 10 Lender
and not contalning any disclaimer of the insurer’'s liability for fajlure to give such hotlce. Each insurance policy slso shall includs an
andorsement providing thet coverage in favor of Lender wili not be impairsd in any way by any act, omission or default of Grantor or any
other person, Should the Real Property st any time bacome lacated in an area designeted by the Director of the Federal Emergency
Management Agancy as a spacial flood hazard area, Grentor agrees t¢ obtain and maintein Federal Flood Insurance for the full unpsid
principal balance of the lean and any prior liens oN the property securing the losn, up to the maximum policy limits set under the National
Flood Insurance Program, of as otherwisa required by Lender, and 10 maintain such insurance for the tarm of tha loan,

Application of Proceeds. Grantor shall promptly notify Lender ot any loge or demage to the Froperty. Lendsr may make proof ot loss it
Grantor fails to do so within fifteen (13} days of the casualty. Whather ac not Lender’s gecurity is impaired, Lander may, at its election,
apply the proceeds to the reduction ot the Indabtednass, payment of any lien affecting the Property, of the restoration and repair of the
Property. If Lendar elects to apply the proceeds 10 restoration and repair, Grantor ghall repair or replace the dsmaged or destroyed
Improvements in & mannar catisfactory to Lender. Lendor shall, upon satistactory proof of such expenditure, pay of reimburse Grantor from
the proceeds for the reasonable cost of repair or restaration it Grantor Is not in default under this Mortgage. Any procesds which hava not
been disbursed within 180 days after thair receipt and which Lender hag not committed to the repalr or restoration of the Propsrty shall be

used firet 10 pay any amount owing 10 Lender under this Mortgage, than to pay accrued interest, and tha remainder, if any, shall be applied
to the principal balance of the indebitedness. |f Lender holds any procaeds after payment in full of the Indabtedness, such procesds shsl! be

paid to Grantor.

Unexpired Insursnce at Sale. Any unexpired insurance shall inure to the bensfit of. and pass 10, the purchaser of the Property covared Dy
this Mortgage at any trustee’s salg or other sale hald under the provisions of this Mortgags, of at anv foreclosure sela of such Property.

EXPENDITURES BY LENDER. (f Grantar falis to comply with any provision of this Mortgage, or if any mction or procesding Is commenced that
would materisity affect Lendet’s interests in tha Property, Lander on Grantor's behalf may. but shall not be required to, taka any action that
|ander deems appropriate. Any amount that Lander expends in so doing will baar interest at the rote provided for in the Note from the daté

. I a e siea Aate f rmnavment by Grantor. All such expensee, i Londer’s optien, will {g) be payablc on demand, {b) ba
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1dded to the batance of the Note and be apportioned smong and be payable with any installment payments to become due during either (i} the
werm of any applicable insurance policy or (i} the remaining term of the Note, or (c} be treated as a balloon payment which will be due and
payabla at the Note's maturity. This Mortgage also will sscure psyment of these amounts. The rights provided for in thiz paragraph shall be in
addition to any other rights or any remedlas 1o which Lender may be entitlad an account of the default. Any such action by Lender shall not be
construed as curing the default so a6 to bar Lender from any remady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morgsge.

Tle. Grantor warrents thet: (a} Grantor holds good and rmarkstable title of record to the Property in fee aimple, free and clesr of all liens
and encumbrances other than thosa set forth In tha Real Property doscription or in any title insurance policy, title report, or final title opinion
igsued in favor of, and accepted by, Lender in connection with this Mortgage. and (b) Granter has tha full right, power, and authority 0
execute and deliver thia Mortgage to Lander.

Defange of Title. Subject o the exception in the paragraph above, Grantor warrants and will foraver defond the title to the Property agsinst
tha lawiul glaims of all pereons. ln the avent any action or proceeding ¢ commenced that questions Grantar's title or the interest of Lenoar
ynder this Mortgage, Grantor ¢hall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but
Lender shall be entitied to particlpate in the proceeding and to be represented in tha proceading by counsel of Lender's awn choica, and
Grantor will deliver, or cause to be delivered. to Lander such instruments as Lender may fequest from fime to time To permit such

participation.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of tha Proparty complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION, The follow ing provisions relating 10 condemnation ot the Property are 4 part of this Mortgage.

Appiication of Net Proceeds. 1f all or any part of the Propsrty is sondamned by eminent domain proceedings of by any proceeding or
purchese in lieu of sondemnation. Lendar may at lts slaction require that sll or any portion of tha net proceeds of the award be applied t0
the Indebtedness or the repalr of ractoration of the Praperty- The nst proceeds of the sward ghall maan the award sfrar paymant of all
reggonable costs. exXpanes, and attorneys’ fses incurred by Lendar in connection with the condemnetion.

Froceedings. If any proceeding in condamnstion is filed, Grantor zhall prompty notify Lendser in writing, and Grantor shall promptly take
such stops Bs maoy be necessgry to dafend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding 8nd to be represented in the proceeding by counsel of its own choice, and Gramtor
will deliver or cause to be daliversd to Lender such instruments a5 may be rsguested by it from time to vme 10 parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
tees and charges are v part of this Mortgege:

Currant Taxas, Fees and Charges. Upon request by Lendsr, Grantor shall execute such doguments in addition to this Mortgage and take
whatover other action is requested hy Lender to perfect and eontinue Lander's lisn on the Real Fraperty. Grontor shall relmbursa Lender for
2l taxas, a3 described below, together with all expenses incurred in recording, perfecting of eontinuing this Morigsgs, including without
umitation all taxes, tags, documentary stamps, and othar chargas for racording or registering this Mortgege.

Taxes. The following shall consttute LAXes 1o which this section applies: (a) & specific tax upon this tvpe of Morigaga or upon all or any
part of the Indebtedness gecured by this Mortgege; {8} 2 specific 1ox on Grantor which Grantor is authorized of required to deduct from
payments on the Indebtedness smcured by this type of Mortgage: {c) a tax on this type of Mortgege chargeable against the Lendsr OF the
hoider of the Note; gnd (d} a spacific tex on gll or sny portion of the Indebtedness or on payments of principal and interest made by

Grantor.

subsequent Taxes. If any tax 1o which this ssction applies i2 enacted subsequant to the date of this Mortgage, this event shall have the
same effact as an Evant of Default (as defined belowl, and {=nder may exercice any of all of its available remedies for an Event of Dafauilt
ss provided below unless Grantor sither (@l pays the tex before it bacomeg delinguent, or (b} contasts the tax as provided above in the
Taxes and Liens section and deposits with Lander cash or a sutficient corporata surety bond or othar security satisfactory to Lender.

SECURITY AGREEMENT: FiNANCING STATEMENTS, The following provisions relating this Mortgage ag a security agresment aré 4 part of
this Mortgage.

Security Agreament, This instrument shall constitute a tecurity agreement 10 the extent any of the Property congtitutes fixtures or other
personel property, and Lander shall hava all of the rights of & secured party under the Uniform Commercial Code as amended from time 1o

time.

Security Interest. Upon request by Lender, Grantor shall execute finencing statements snd 1ske whatever other action s requsated Jy
Lender to parfect and continue Lender’s security interest in tha Rents and Personal Property. In sddition to recording this Mortgage in the
real propeny cacords, Lender may, gt any time and without further authorizatlon from Grantor. file axecuted COUNtarpsrts, copies or
reproductions of thie Mortgage as o financing statement. Grantor shall reimburse Lender for sll expenses incurred in perfecting or

continuing this security interest. Upon decfault, Grantor ghall assemble the Personal Proparty in & manner and at a place reasonably
conveniant to Grantor and Lander and maka it svailable to Lender within thrae {3} days after recmipt of written demand from Lender.

Addresses. Thas mailing addres3es ot Grantor (dabtor) and Lender (secured party), from which information coneerning the sacutity intercst
granted by this Mortgage may be obtained (each as required by the Uniform Commerclal Code), are as starad on tha first page of this

Nortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a pert of this

Mortgage.
Further Assurances. At any tme, and from time 10 time, upen reguest of Lendar, Grantor will make, execute and deliver, or will Cause to
be made, executed or dalivared, to Lender or 10 | endar's designee, and when requested by Lender, cause to be filed, recorded, reficd, or
reracorded, as the case may he, at such times and in guch offices and places as lL.ender may deem pppropriate, any and all such mortgages,
demds of trust, security deads, security pgreements, tinancing statements, continuation statements, instrumants of further assurance,
ceriificates. and other documents a3 may, in the soi¢ opinion of Lender. be necacsary or desirable in order to effectuate, complete, perfect,
continué, or preserve (s) the obligations of arantor under the Note, thie Mortgage, and the Relsted Documents, and (b} the liens and
sacufity interects created by this Morigege as first and prior lieng on the Property, whather now owned ar hereafter acquired by Grantor.
Unless prohibited by faw or agreed to the contrary by Lander in writing, Grantor shall reimburse Lender for =l costes and expenses incurrad
in connection with the matters refarrad to in this paragraph,

Attornay-in-Fact. 1f Grantor iails to do any of the things refarrsd 1o in the preceding parsgraph, Lender may do so for and in the name ot
Grantor and at Grantor's expanie. For such purposes, Grantor hereby rrevocably appoints Lender as Grantor's attomey-in-fact for the
purpoase of making, axecuting, dellvering, filing, recording, and doing all other things as mey be nescessery of desirable, in Lender’s sole
opinion, ta accormplish the matiers referred to in the praceding paragraph.

PULL PERFORMANCE. |f Grantor pays all the indebtedness when due, and otherwise parforms éll the abligations imposed upon Granior under
this Mortgege, Lender shall =xecute and deliver to Grantor 8 suitable satisfaction of this Morigege and suitable statements of terminaton of any
financing statemant on file evidencing Lender’s security interast in the Rents and the Porsonal Proparty. Grantor will pay. if permitted by
applicable law, any reasonable termination tae as determined by Lender from time to time.

DEFAULT. Each of the following, ot the option of Lender, shall constitute an event of default {"Event of Defauit”) under this Morigage:
Default on Indcbtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Eallure of Grantor within the tima required by this Morigage 10 make any payment for taxes of insyrence, of
any other paymert necessary to prevant filing of or to effect discharge of any lien.

Comphiance Default. Failure of Grantor to comply with any other term. obligation, covenant or condition contained in this Mortgage, the
Note or |n sny of the Related Documents.

False Statements. ANy warranty. representation or statemant made or furnished to Lender by or on behalf of Grantor under this Mortgage,
the Note or the Relatad Documents is false Of migcleading in ony material respect, either now or at the time made or furnished.

Defective Coliateralization. This Mortgage or sny of tha Related Documants ceases 10 be in full force snd effect {including failure of any
colisteral documaents 1o creais 3 valid and perfectad security interest or lern) at any time and for any reason.

Dewth or Insolvency. The daath of Grantor, the ingolvency of Grantor, the appoaintmant of a receiver for any part of Grantor’'s properly, sny
assignment for the banefit of creditors, any type of crediter workout, or the sommencement of any proceeding under any benkruplicy or

insolvency laws by or against Grontor.
Forsclosure, Forfeiture, atc. commencement of foreclosure of torfeiture proceedings, whether by judiciel proceeding, self-help.
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repossession of 8Ny other method, by any greditor of Grantor of by any guuarnmantal agency aganst any of the Property. However, this
subsection shall not apply in the svent of a good faith dispute by Grentor as 10 the validity or reasonableness of the cisim which is the hasis
of the foreclosure or forefeituf® proceeding, provided that Grantor gives Lender written notice of such clalm and furnizhes ressrvas Or &

surety bond for the claim sstisfaciory 10 Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other sgresment between Grantor and Lender that i3 not
ramadied within any grace period provided therein, including without limitation any agresment concerning any indebtedness Of other
obligation of Grantor 10 Lender, whether axlsting now or later,

Events Affecting Guarantor. Any of the preceding events 0OCQUIS with respact 0o BNy Guarantor of any of the Indabtedness or any
Guarentor digs or becomes ineompetent, ar ravokes or dispules the validity of, or liability under, any Guaranty of the (ndebtadness.

Insacurity. Lendor in good faith deems itself insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tims thereafter, Lendeor, st its option. rmay
exercise any one or mora of tha tollowing rights and remediss, in addition te any other rights or ramedies provided by law!

Accelarate lndabtedness. Lender shall have the right at its opton without notica to Grantor 10 declare the entira Indebtedness immediately
due and payable, including any prepayment penaity which Grantor would be required 10 pay.

uce Remedies. With reapect 10 gyl or any part of the Perconal Property, Lender shail have all the rights and rermedies of 8 secured party
under the Uniform Commercigi Code.

Collect Rents. Lender shall have the right, without notice to Grantor, t0 take possession of the Propeny and collsct the Rents, including
amounts past due snd unpaid, and apply tho nat proceeds, over and above Lender’s costs, ggaingt tha indebtedness. In furtherance of this
right, Lender may requlre sny tenant of other user of the Property 10 make payments of rent or use fees directly to Lender. It the Rents are
collected by Lender, then Grantor irrevocably designates Lender 2% Grantor's attorney-in-fact 1o endorse instruments recelved in payment
thereof in the name of Grantor and to negotiate the sams and collect the proceeds. Payments by tenants of other users to Lender in
response to Lenders demand shall satisty the obligations for whieh the payments are made, whether or nNot any propar grounds for the
demand existed. Lender may axcrcise its rights under this subparagraph either In pacson, by agent, or through 3 recegiver.

Appoimt Recalver. Lender shall have the right to have 3 receiver appointed 10 take possession of all or any part of the Property. with tha
power 10 protect and preserve the Fropery. to operate the Property preceding foreclosure of sale, and to coliect the Aents from the
Property and apply the procesds, over and above tha cost of the raceivership, spainst the indebtedness. The receiver may serve without
bond if permitted by law. Lendar’s right to the appointment of raceiver shall axist whether or not the apparent value of the Froperty
axceeds the Indebtadness by 8 gubstantial amount. Employmant by Lender shall not disquality 8 person Jrom serving as & receiver.

Deficiency Judgment. [f permitted by applicable law, Lander may obtain 8 judgment for any deficiency remaining in the indebtecne=s due
to Lender after application of all amounts recalved from the exercige of the rights provided in this sectian,

Tenancy ot Sufferance. if Grantor remains in posgession of the Property after the Proparty is sold aa provided ahove or Lender otherwise
becomes entitled 10 possession of the Property upon default of Granter, Grantor shall bscome & tanant at sutfarance of Lender of the
purchaser of thé Property snd shall, at Lender's option, either (@) pay 2 reggonable rantsl for the uk¢ of the Propearty, OF (b} vacate the
Property immediately upon the demand of Lander.

Other Ramodies. Lender shall have all other rights and remcdias providad in this Mortgage or the Note of avgilable at law or in squity-

sale of the Property. To the extent permitted Dy spplicablo law, Grantor hereby waives any and ali right to have the properny marshalled.
In axercising its rights and remedies. Lender shall be free to scli all or any pan of the Property together or saparatety, in one sale or by
seporate sales, Lender shall be entitled to bid at any public sala on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tirne and place of any public sale of the parsonal Property or of the time
after which any private sale or other intended disposition ot the Personal Property is to be made. Ressonable notice shall mean notice
given af least ton (10) days beforz the tms of the sale or disposition,

Waiver: Elsction of Remedies. A waiver by any party of a breach of a provisien ot this Mortgage shall not constitute a waiver of or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision, Elaetion by Lender to puraug
any ramedy shall not exclude pursuit of any Other remedy, and an alaction to make axpenditures or take action to parform an obligation of
Grantor under this Mortgage after tallure of Grantar to perform shall not atfect Lender's right to declare 8 dofault and exercise its remedies
under this Mortgage.

Attomoeys’ Fees: EXpenaas. If Lender Ingtitutes any suit or sction to enforee any of the terms of this Mortgage. Lender shall be entitled to
racover such sum as tha court may adjudge reasonable as attorneys’ feas at trisl and on any appeat. whethar or not any caurt action s
invoived, all reasonable expenses incurred by Lender that in Lender’'s opinion are necessary at any time for the protection of its interest or
the enforcement of its rights shall become a part of the Indebragness payable on demand and shall bear intarest from the date of
gxpenditure until repaid at the rete provided for in the Note. Expenses coversd by this paragraph include, without limitation, however
subject to any lIMita under applicable iaw, Lender’'s attorneys’ fees and Lendaer's legal expeanses whather or not there 1s 3 lawsuit, including
attnrnlys' teae Tor bankruplcy prnceadings anluding agfforts to maodify or vacals any automatic stay of injun:tiun}, appeals and any
anticipated post-judgment collsction sarvices, the cost of searching records, obtaining title repons tincluding foreclosure repontsl,
surveyors’ raports, and appraisal focs, and title insurance, o0 1he extent permitted by applicable law. Grantor aiso will pay any gourt COSis,
in addition to all other sume provided by law. Grantor agrees to pay attorneys’ fess 10 Lender In connection with closing, arending or
modifying tha loan. In addition, if this Mortgage is subject to Section 5-19-1Q, Coda ot Alabama 1976, as amendad, any attorneys’ foes
provided for in this Morigage shall not sxceed 15% of the unpaid debt sftar deteult and referral 10 en atiorney who iz not a salariad

amployes of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, including without limitation any notice of defsult and any
notice of sale 10 Grentor, shall be in writing, may be sent by telefacsimile (uniess otherwise required by law}, and ahall be stfectim when
actually dellverad, of when depositad with a nationally recognized overnlght courier, or, if mailed, shall be deemed effective when deposited In
the United Stgres mail first clase, eertified or registered mail, postage prepaid, directed to the sddresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal wntten notice to the other parties, specifying
+hat the purpose of the notice is to change the party’s address. Al copies of notices of toreciogure from the holder of any lien which has
priority over this Mortgage shall be sent to Lender's address, as shown hesr the beginning of this Morigage. Far notice purposes, Grantor

agraes 10 kaop Lander informad st afl times of Grantor's current address.
MISCILLANEOUS PROVISIONS. Tha following miscellangous pravislons are a part of this Mortgage:

amendments. This Morigage, together with any Balatad Documants, constitutes the entire understanding and agreement of the parties as
to the matters set forth in this Mortgage. No alteration of gr amendment to this Moftgage chall be effective unless given in writing and
signad by the party of parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Mortgage has bean delivarcd to Londer and aocepted by Lender in the State of Alabema. Subject 10 the provisions
on arbtiration, this Mortgage shall he governed by and consttued in accordance With the lsws of the State of Alabama.

Arbitration. Lender and Grantor agree that al disputes, cleims and controvarsics betwesn thern, whether individual, joint, or class in
nature, ansing from this Mortyage or otherwise, including without Emitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of the Amarncan Arbitrgtion Assoclation, upon request of either party. Mo act to take or dispose of sny Property shall constitutc a
waiver of thie arbitration agreament or be prohibited by this arbirration agreemant. This Includes, without limitation, obtaining Injunctive
reliaf or o tamporary restraining order; invoking 8 power of sale under any deed of trust or mortgage; obtaining & writ of attachmant o
imposition of & recoiver; or exsreising any rights relating to parsonal property, Including zaking or disposing of such property with or without
judicial process pursuant o Article 9 of the Uniform commercial Code, Any disputes. claims, OF CONTroversing conceming the iawfulnecs or
reagonablaness of any act, or exercise of any right, conceming any Property, ineluding any claim to rescind, reform, OF otharwise modify
any agresment relating to the Proparty, shall alsc be arbitrated, providad however that no arbitraror shall have the tight or the power 1o
enjoin or restrain any act of any party. Judgmant upon any award rendered by any arbitrator may be enterad in any court having
jurisgiction. Nothing in this Mortgage shall precluds any party from seeking equitable relinf from a court of compeient jurisdiction. The
statute of limitations, estoppel, waiver, laches, and similar doctrinas which would otherwise be applicable in an action brought by a party
shall be applicable in any arbitration progeeding. and the commencament of an arbitration proceeding chsll be deemed the commancemant
of an sctlon for these purpdses. The Foderal Arbitration ACT shall spply to the constructian, interpretation, and enforcement of this

grbitration provision.

Caption Headings. Caption headings in this Mortgage are for convidniance purposes only and are Not 10 heg used to intarpret or define the
provisions of this Mortgage.
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Morger. There shzll be no merger ot the interest or astate created by this Mortgage with any other interest or estate in tha Property at any
time held by or for the benefit of Lendar in any capacity, without the written cansent of Lender,

Saverability, ! a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable ss to any per3on of
circumstance. such finding shall not render that provision invalid or unanforceable as 10 any other persons or circumatances, |f feasible,
any such offending provision ghall b deamed to be modifisd to be within the limite of anforceability or validity; however, if the otfending
provision cannot be S0 modified, it shall be stricken and all ather provisions of this Mortgage in all other respects shall remain valid and

enforcesble,

Successors and Assigng. Subject 10 the limitations stated in this Mortgage on transfar of Grantor’s interest, this Mortgage shall be binding
upon and inure 10 the benefit of the parties, their suclcssars and assigng. If ownership of the Froperty becomoes vestad in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor’'s successors with refersnce to thig Mortgage and the Indebiednass
by way of forbearanca of extanslon without releasing Granior from the obligations of thig Mortgage or liability under the Indebtedness.

Tine 1 of the Essence. Yime IS of the essencs in the performance of this Mortgage.

Waiver of Homestead Exemptlan. Grantof hereby releases and waives all rights and benetits of the homestead examption laws of the State
of Alabsma as to all indebtedness gacurad by this Mertgage.

Waivers and Consants, Lender shall not be deemad 1o have waived any fights under this Mortgage (or under the Related Documents)
unless such waiver ia in writing and signad by Lender. No delay or omisaion on the pan of Lender in exarcising any right shall oparate as =
walver of such right or any othar right. A waiver by any party of a provigion of this Mortgage shall not constitute & waiver of or prejudice
the party's right otherwice to demand strict compliance with that provision or any other provision. Ngo prior waiver by Lender, nor any
course of desling betwean Lender and Grantor, shall constitute a waiver of sny of Lendar’s rights er any of Grantar’s ohligations as to any
future wansactions. Whenaver consent by Lendaer is required 'n this Mortgage, tha granting of such consent by Lander in any instance shall

not congtitute cortinuing consent to subsequent inctances where such consent iz required.

NAME AFFIDAVIT. David Reeves and David G. Reeves is one and the same person.

*The proceeds of this loan have been 2pplied on the purchase ¢f the property described herein conveyed 10 mortgagoer simultaneously

herewith,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO [TS TERMS.

IS MORTGAGE 18 GIVEN UNDER SEAL AND iT.1S INVENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

ANT Tuﬂyf“ou THORGUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

This Morigage prepared by:

Name: Loulse Holland
Address; 2964 Pelham Parkway
City. State, ZIP: Pelham, Alabama 3%124

INDIVIDUAL ACKNOWLEDGMENT

ALABAMA
STATE OF _ | 1}
] 88
COUNTY OF SHELBY )

| the undersigned authority, 8 Notary Publie in and for said county in <aid state, hereby certify thet DAVID G REEVES, whose nama is gignad 10
the foregoing instrument, and who is known to me, gocknowledged before me on this day that, being Informed of the contents of gaid Mortgage.

he of she exocuted the same voluntarly on the day the same bears date.
Given undsr my hand and official seal this 28th _dayof__July ) _.20_00. :

10/16/2000

My commission axpiras _
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