08/09/00 FRI 17:25 FAX

FIRST CHOICE FUNDING, INC
200 CHASE PARK S0UTH STE 200
BIRMINGHAM, AL 35244

[Soace Above This Linet For Recording Catn) i

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on June 9, 2000 . The mortgagor
is GARY LEE IRVINE and wife Sharon Irvine

whoee address is 127 OLD SPANISH TRAIL
MONTEVALLO, AL 35115
is given to FIRST CHOICE FUNDING, INC

("Bomrower™). This Secarity Instrument

which is organized and cxisting under the laws of , and whosc
address is 200 CHASE PARK SOUTH STE 200
BIRMINGHAM, AL 35244 ("Leader”).

Borrower owes Lender the principsl somof  One Hundred Eight Thousand Thres Hundred Saventy Five
DOLLARS and Zero CENTE

Dollars (U.S. $ 108,375.00 ). This debt is evidenced by Borrower's note dated the sune daic as
this Security Instrument ("Noie*), which provides for monthly payments, with the foll debt, if not pud
carlict, duc and paysble on July 1, 2000 . This Security Instrument sccwres to
Lender: (a) the repsyment of the debt evidenced by the Note, with intcrest, snd all renewals, extensions aud
modifications of the Note; (b) the peyment of all other sums, with intercst, advanoed under paragraph 7 to
profect the security of this Security Instrument; and (c) the performance of Bosrower's covensuts ad
sgrecments wader this Security Instrament and the Note. For this purpose, Borrower docs hereby mortgage,
grant and coovey to the Lender and Lender's sucocssors and assigns, with power of salc, the followmg
described property located Shelby County, Alabams:
LOT 44, IN BLOCK 4, ACCORDING TO THE SURVEY OF MISSION HILLS, FIRST SECTOR, AS
RECORDED IN MAP BOOK &, PAGE 47, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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which has the sddress of 127 OLD SPANISH TRAIL, MONTEVALLO
[SWreaq Kay]

Alshamba 35115 ("Property Address*),
Zip Code]

mmmmwmmmmmhm,-ﬂmmm
sppuricnances, ndﬁxtnmmurhmuﬁer:pmaflhepmpmy. All replacements and sdditions shaft alans
bcwvaafbyﬁiswlyhmm. Aﬂufthafutgningisrd‘mndhninﬂ:is&cumylnﬂrmtulhe
, BORRHWERC{}VENANI‘Sthlthwerishwfn]lyauimdofthntichcmbymwodmdhuthe
nghi to0 morigage, gramt aod comvey the Property and that the Property is unencumbercd, except for
excembrances of rocord. Hmuwawmlnmdwﬂ]defmdmdlymmhmmeﬁomagﬁnﬂm
ciaims and demands, subject to any escumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. mmﬂwmmmmmmmm Bomower shall promptly pay
;?dneﬁprhcip&lcfudhluﬂmthedﬂbtwidmbychﬂcandmymmmtndlﬂem

uader the Note. |

2. Fumds for Taxes and Insoramce. Subjeﬂmwﬁcabhhwmmnwﬂﬂmwﬁvﬁhym,
Hnnquﬁ:ﬂpqtuhndamtheﬁymlﬂymmulsmdxmdcrthcﬂote, until the Note is paid in
foll, s som ("Fumds") for: (l}ycuiytmmdmmtswhichmmpﬁmﬂymthisww
Instrameal a5 a lien on the Property; (b)ymlyhﬁnldp:ymtnnrmundmtsunlhhnpmy,ifury;
(¢) yearly hazard or property imsurance preminms; (d) yearly flood insurance preminms, if sy, (¢) yearly
Inorigage msuraice premimms, if any; and (f) any sums payable by Bortower to Lender, in accordsace with
memm:dm&hﬁmofmupmofmmempmmim. These items are called
"Escrow Liemns®. Lender may, at auy time, collect and hold Funds in an amouns not to exceed the maximwn
aouiit 8 leuder for » fedezally relsted memigage loan may require for Borrower's escrow acconnt under the
fMRﬂlEM:SﬂﬂthmcedumhmofﬂT#umMﬁmthmtnﬁm.IZU.S.C. 8 2601 et
5¢q. ("RESPA™), unless another faw that applics to the Funds sets a lesser amount. If s0, Londer may, at any
time, collect and hold Funds in sn amouat not 10 exceed the lesser amount. Lender may estimate the amouut
ﬁMdumhhﬁsﬁMMMmﬁhﬂimﬂmqudﬁmufﬁmEmwIlmur
otherwise in accordance with applicable law.

The Funds shall be held in an institution whosc deposits are insured by s federa) agency, instrumentality,
of cality (inciwding Lender, if Lender is such mm institution) or in any Federsl Home Loan Bank. Lender shall
apply the¢ Funds to pay the Escrow Items. Leader may not charge Borrower for holding and applying the
Funds, sanually spalyzimg the escrow socount, or verifying the Escrow Items, unless Lender pays Borrower
inferest on the Funds and applicabic law its Leader to make soch a charge. However, Lender may
require Borrower fo pay a one-time charge an independent rea) estsie tax reporting service used by Lender
inmmedimwiﬂlhislom,unlemappliublehwpmvidﬁmhﬁwin Unless an agreemen! is made or
applimhl:lawmqnir:sintmmbcptid,l.mdﬂMnmbcreqnhedmmBoﬂnwumyintﬂﬂtm
caynings on the Funds, Bormower and Lender may agree in writing, however, that interest shall be paid on the
Fands. Lender shail give fo Bommower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the porpose for which each debit to the Fonds was made. The Funds arc pledged
45 addrtyonal security for ail sums secured by this Security Instroment.

cheFMthyLeuderﬁtﬂaadﬁemtspmmdmbehddbyappliublehw,I:udwshll
account 1o Bomower for the excess Funds i accordence with the requirements of applicable law. If the
mulnfﬁeFmdsheﬂbylmdﬁﬂmyumeismthtmmt]wEmuwllwha:du:, Lender
mzy so noiffy Borrower in writing, md,hmehmﬂnmaﬂnllmmLmdamcmtmm
make up the deficiency. Bomrower shall make up the deficiency in no more than twelve monthly payments, at

Umthldemwmw?mmeﬁmwu refond to
Borrower anry Funds held by [endar. H, under 1, Lender shall acquire or sel} the Property,
Lmdﬂ',piurtuthewquiu&tiunmnleofthchopmy,shlllpplymyFu:ndsheldbyLmdarllthethneuf
scquisition Or sale a3 a credit against the sums secured by this Security Instrument.

3. Application of Paxyments. Unless spplicable law provides othexwise, all payments recerved by Lender
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'mymLmdumhmdimtingth:lienmthisSmitylanm. If Lender

th.ﬂmjpﬂ'quﬂlcl'mputyismljmm:ﬁenwhjahmlylnﬂnpdmﬂymthis&mﬁty
may give Bomower a notice idestifyiug the licn. Borrower shall sstisfy the lien or take

ﬁciﬂﬁunuselfmﬁlbuvﬁwﬂhillﬁdlysuﬁhcgiﬁngoflﬁim.

s Hami-rhopenyl-nnu. Bmmwushdlkucpﬂmhqrwmmtsmaﬁmingurhmﬂu‘
mmmmwwmwﬁmhmd:MﬁﬁhmaHm"Mw"md
uythzmls, mnhndmgﬂmdsurilooding,forwhiehludermqnimsinm. This msurance shall be
mmdmmcmmmdfmmmmmmumqnm.mmmmm
insorance shall be chosen by Borrower subject to Lender’s spproval which shall not be unreasonably withheld,
umm:mmmmmmm,mm,umemMmm
plmlgtdu’sﬁghshthcﬁwinmdmwﬂhpmgnph?.

Ailiummpuﬁciﬁmdmﬂlmﬂhemeptabhtuiﬂdwmdminclidenstlndnﬂm’tg:ge
clanse. Lender shall have the right 1o hold the policies awd renewals, I Lender requires, Borrower shall
promplily give to Lender all receipts of paict premiums and renewal notices. In the event of loss, Bomower
shall give prompt notice 1o the insurance cammier and Lender. Lenda may make proof of Joss if not made

mmmmmmmm,mmmmwwmm
mtq:drof&e?mpqﬁdmgd,ﬂﬂmmﬂmﬂhnwmpmismmkmyfm‘bhmdlms RECUTily is
80t lessened. if the restoration or repair is aot economically feasible or Lender's secanty would be lessened,
ﬁehmm&dlbolpplhdmmcmmedby&h&mﬁqhm,mmmm
doe, with any excess paid to Bortower, If Borrower abandoas the Property, or does not answer within 30
Ms:ﬂﬁﬁm%&ﬂtﬁehﬂn&#ﬂiﬂth.&ﬂﬁ#&dmﬂﬂclﬁmth:andﬂmlym]hﬂ&ﬁ
IhSErERCE procesds. Lmdumymﬁeprowednhmpnhmmthe?wmmmmmndhy
this Security Instrement, whether or not then due. TMEMpwbdﬁllhginwhmthemﬁmilgivm.

Unlmlmmmﬂﬂhﬂwise:minwﬁﬁng,m]rlpplicnionnfpmwedsmpﬁncipdiuﬂnﬂi
wmmmednchmMﬂymmumfmmmmmhslud?urchug:thc
amouat of itke paymests, I uader 2] the 1s acquired by Lender, Borrower's right to any
msurance policies and proceeds resulting damage to ehomty;n*iurtolhewquiﬂ'timspﬂpmm

prior
6. Occupancy, Preservation, Mmmmo{mmw; Ilnmr'l_l.a_m:

pricipal
muidmuewithinsixlydayslﬁuthcmﬁmnfthis&mﬁtyIuﬁrmlmd:hﬂlmnﬁnuetompythe
Froperty as Bommower's pinﬁpﬂmﬁdmmfmﬂlﬁﬁmywaﬂwmsdnanfmw,nﬂmlmdu
othcrwise agrees in writing, whichmsmtﬂ:ﬂlnﬂbcm‘ﬂyﬁﬁhdd,mmlﬂsmmﬁng
circumstances exist which sre beyond Botrower's control. Borrower ] not destroy, damage or impair the
Property, dhwtthmpqtymdﬁuim,mmmﬁtmmthePw. Bommower shall be ia defanlt if
myfwfdeﬁmprg,thahﬁlmminnLisbegmthﬂinLWs good faith judgment
mﬂmltmfuddmdmeﬁupﬂtymoﬂnwiﬂmmiﬂlyimiihelimmhﬂbyﬁs&mrﬂy
Instrument or Lemder's security imterest. Bomwwmaymm;dcfmhmdrcinm,nplwidedin
pngnph13.wmmm«mmgmmmﬂm.mmm,mLms good famith
detommation, precludes forfeitwre of the Bormowet's intaﬁstinthePr@miynrnlhumﬂaiﬂimpli:mtuf
the bicn created by this Security Instrumept or Lender's scounty intercst, Borrower shall also be in defsnlt if
Borrower, during the loan application process, gave materially false or insccurate information or statements tw
Lmd:r{ntfailndtopmvidsLmdﬂwiﬂlmymmﬂinfnmninn)inmecﬁmtﬂhthcloncvidmoedby

;
:
:
2,
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ﬁ;ﬂmmmmwﬁqwmm,mmmm;mw:m of the Property as »
prncipal residencc. If this Security Instrament is on a leasehold, Borrower sll comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the lessehold and the fec title shsll not
merge unless Lender agrees to the merger in wriling.

7. Protoction of Lendes's Rights in the Property. i
mw“mmwp{qﬁehlmwg may signifcantly affect
Leader's nights s the Proparty (such as a proceediag in bankropicy, probate, for condemaation or forfeitare
ot to eaforce [aws or regnlstions), then Lender mxy do and pay for whatever i neccssary to proiect the value
of the Propeaty and Lender's rights in the Property.  Loader's achons mxy inclode paying sy sums secured by
a bien winch has priority over this Security Iustrument, appeanng in cotirt, paying reasonable stiormeys' foos
and entering on the Property to make repairs, Although Lender may take action vader this paragraph 7,
Lendey does not have to do 0.

Any mmousts disbursed by Lender under this paragraph 7 sha]l become additional debt of Borrower secared
by this Scconty Instrument. UnlessBmwermdLmd:erInothﬁtﬂmnfplymLthmmnms
Mlbwinmﬁmnlh:dncofdishummtﬂ&eNownlemdshlllbemlblc,withiutﬂm,upon
notice from Lender to Botrower roquesting payment.

8. Moertgage Insursnce. I Lender required mortgage insurance as a condition of making the loan secured
wmsmyhmmumnpqmmmmmdmmmmwmm
cffect. If, for any reason, the mortgage inguramoe coverage required by Lender Iapses or ocases 1o be in cffeci,
Bmwusiﬂlplylhcmmrvqthndmﬂbmnmmmhﬂmtiallynquivalmmthemm-tgage
insurance previously in effect, at a cost sgbstantially cquivalent to the cost to Borrower of the mortgage
imsaraace previonsly in effect, from sm alternate mortgage i TvedbyLmdenlfnbﬁmﬁnﬂy
equivalent morigage insurance coversge s not available, Borrower sh pay o Lender cach month a sum
equal to one-twelfth of the yoarly mortgage insurssce premimm being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Leader will accept, use snd retain these payments as & loss reserve
in lica of mortgage insurance. Loss rescrve payments may no longer be roquired, at the option of Leuder, if
mozigage msarance covernge (ia the amount and for the period that Lender requires) provided by an msurer
spproved by Lender again bocomes availablc and is obtmuned, Borrower shall pay the preminms required to
hamiss morigage insurance in effect, or to provide & loss reserve, netil the requircment for mortgage
insGrance cuds in accordance with any written agreensnt betweea Borrower and Lender or spplicsble law.

9. Inspection. Lender or its sgent msy make reasonsble entries nipon and inspections of the .
Lender skall give Borrower notice st the ttme of or prior 1o an inspection specifying reasonable canse for the
mspection.

10. Condemmuastion. The procoeds of sny award or clum for damages, dimect or consequential, in
consection with awy condemoation or other taking of sny part of the Property, or for comveyance in lien of
condcmaation, are hereby sstigned and shail be paid to Lender.

In the event of 2 1otal taking of the Property, the proceeds shall be applied to the sums secured by this
Sceunty instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the m which the fair market value of the Properly immedistely before the taking is equal to
or greater than mnount of the sams secured by this Security Instrament immedistely before the 1sking,
upless Borrower and Lemder otherwise agree in writing, the sums secured by this Security Instroment shall be
reduced by the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums
sccnred immediately before the taking, divided by (b) the fair markef vahie of the Property immedistely before
the taking. Amy balance shall be pud to Borrower. In the event of & partial taking of the Property m which
the fair market value of the Property immedistely bofore the taking is less than the amount of the sums secured
immedistely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othcrwisc provides, the proceeds shall be applied to the sums secnred by this Secanty Instrument whether or
not the sups are thea due.

If the Property is absndoned by Bomower, or if, after notice by Lender to Borrower that the condemnor
uffusmmnl:cmmudnrmﬂeldahnfordmgﬁ,BmownfaﬂammndmLmdﬁwiﬁinmmys

after the date the motice is grven, Lender is authorized to collect and apply the 3, at its option, cither to
restorstion or repair of the Property or to the sums sccured by this Security t, whether or not then
due.

Unless Leader and Borrower otherwise sgrec in writing, aay spplication of proceeds o principal shall not
exiend or postponc the due date of the monthly payments refs to in peragraphs 1 2 or change the
amomat of soch payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exteasion of the time for payment
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snnmininlmofﬂmmwcrshnﬂmtomemmlumthcﬁabiﬁlyofthenﬁginﬂBnmwﬂ-or
‘ wwummwm-MMmhmmmmmeslgdnnmy
- MEMWmmmtmfmmmtwmmﬁﬁrmﬁnﬁmnfmem
mﬂbylﬁjswwhlihymdmydﬁnﬂndmﬂebythodMBMquHMds
SUCCESsOrs In mierest. Alyfmbmmbylndﬁinﬁﬂuiﬁngmyﬁghtnrmmdyshaﬂmbe:wﬁvﬁnf
of preclude the cxercise of amy right or remedy.

12. Soccessors and Ascigns Bound: J and Several Liability; Co-signers. The covenmts and
mﬁafﬁi:WMﬁﬂlMﬂWManm@aﬂmwm
Bmuwmsnbjectm!hepmﬁsionsofpmgmphl?. Bormower's covenants and agreemnents shall be joint and
several. Any Bommower who co-gigng this Security Instrument but docs not execute the Note: {a) 15 co-zigning
thnﬁmiigluﬂum{oulytomnﬂmgmﬂndmwyﬂmﬂmmww's intcrest in the Property pnder the
mofthuSmil}*hﬂmmmt;{b)i:mmdlynbligaledmmikmmbythh&mﬁty
Mwﬂtﬁ)m&ﬂmwmnyﬂhwﬂmwumammmmm,fofbummke
alymmdﬁhnsu&ﬁreguﬂh&etamufﬁis&mighﬂmmﬂmmeﬂu{enﬂhﬂmnﬂmma‘s
CORSCOL. |

13. Loan Charges. Hﬂrlmmrﬂby&is%yhﬂmmtismbjmttulhwwhichm
mhnnmlmch-rgea,ndthﬂhwisﬁnﬂlyinm-pmndmlhﬁlheinmmothu!omﬂngescoileﬂodnr
Inbemﬂmdhmneﬂimm&chmmmedﬁemmnits,lhmz(l)m}'mhlolnchugealnllbe
Iadnm:lbythumnninmrylnmdmthechu'gelnthepﬁmiﬂodlimit;md(h)mymlm
mlhﬂedﬁumﬂmmwa'whidemndndpﬂnﬂﬁdﬁmﬂswillhemfuuddmﬂomwer. Lender may choosc
tumnkolkinmfnndhymdnningthcprincipduwedm@wtthmmbymukingndelymtm

wl

y
designates by notice 10 Borrower. Any notwe provided for in this Security Instroment shail be decned to hgve
been 'mmmﬁmlﬂdnwhmgivmumidedinthhmm.

15. Governing Law; Severability, This Security Instrument shal) be govemed by federal law and the law
of the jurisdiction m which the Property is located. !nthn:nnfw:::lthlt:u:,'pﬂwisimnm'::lausl:ruftltisSecmit)r
InstnmtnrlhaNmamlﬂiﬂswilhlppliublchw,Mﬂuﬂmﬂlﬂmaﬁeﬂnﬂlﬂpﬂwimofﬂﬂs
Seuurit}'mlnrtchmwhichmbegiWneﬂ'HWBhomthcmﬂiﬂingmdﬂon. To this ead the
miﬂnnof&jsmuityhﬂmmtmdﬁcNmﬂdwluedhbcwhle.

16. Borvewer's Copy. Bnmwushiﬂhegivmmmfnmndmpynfthcmﬁmdufthismmy
Instroment.

17. Transfer of the Property or a Beneficial Interest im Borrower. If all or any part of the Property or
lnyiniemﬁinili:mh:lnrﬁmsfmed(mifibmcﬁciﬂintqulhhmni:mldmmmfmud
Botrower is mot 2 nataral person) without Lender's Fﬁwﬁﬂmmm,l.mdﬂm,ﬂﬂsoplhn,mqnh:
Mﬂcmmthfuﬂoflﬂmmwiﬁsmmyhmt. However, this option shall not be
exercised by Lender if exercise is prohibited by fedcral 1aw as of the date of this Secarity Instrament.

If Lender exerciscs this option, Lender shall give Borrower notice of scceleration. The notice shall provide
:puiodofnotbﬁathnmdlyaﬁmthdnﬁlhemimisdehvaadmmdhdwiﬂlhwhinhﬂmwam
pay all sums secured by this Security Instrument. HBnmﬂfﬁhmplythmmpriortnlh:minﬁmnf
this period, Imﬂumqhvokenytmdkspuiﬂﬂbyﬁinhnﬁlyh:ﬂmtwilhﬂfuxtbatu&cem
demand on Borrower.

18. Borrower's Right to Reimstate. leotmﬂrmHelsuﬂmnmndiﬁom,Bomwm'lhaﬂhwethcﬁghl
mhmufmdthin&cWﬁyMtdjmﬁnuedﬂmyﬁmepﬁmmthewﬁuuﬁ {a) 5 days (or
mmmﬂthmMMﬁfWMM}m-Mnfmmpummtnuy
md%mﬁh&hﬂﬂwm;m(ﬁ)mnfajmtmmmq
Instryment. Those conditions arc that Borrower: {1} pays Lender all sums which then would be doe under
this Secunty Instrument and the Note as if 0o acoelerstion had oocarred: (b) cures any default of any other
mummﬂ)msmmmmmmgmmhmgmmm
not limited o, reasonable atiomeys’ fm;md(d}hkesmhminnmlmdumymmlymc'uhetumm
that the Lien of this Sccurity Instrument, Lender's nghis in the Property and Borrower’s obligstion to pay the
sums secured by this Security Instrument shall continve unchanged. Upon reinststement by Borrower, this
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mmdmwﬁmmmmmﬁuyeﬁmnﬂmmmw
occurred. However, this right 1o reinstate shall zot apply in the case of acceloration under parngraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial inicrest in the Notc (together with this
Security Instrument) may be sold one or more times without prior notice to Bommower. A sale may result in a
change in the catity (known as the "Loam Servicer™) that co monthly psymeats dee vnder the Note and
this Socurity Iastrament. There also may be one or more changes of the Loan Seyvices unrelated to x sale of
the Note. If there is a chamge of the Loan Servica, Borrower will be givea wrilten notice of the change in
mdmemM:E:ll thove aud spplicable law. The notice will state the name snd address of the
new Loaa Servicer and the address to which payments should be made. The potice will also contain any other
information required by applicable law.

20. Hazardows Swhetamces. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of axy Hazardous Substzaces on or in the Property. Borrower shall not do, nor allow suyone el to
do, saythiag affecting the Propety that is in violation of any Envirommesial Law. The preceding two
scatences shall nol apply {o the presence, use, or storage on the Property of sal! quaptitics of Hazardous
Substances that are generally rocognized 1o be spprogriate 10 normal residential uses and to meinfcnance of the

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
mwmmﬂmmmammpﬁvmmhvdvhgthqumdmy}hznﬂm
Substance o1 Eavironmental Law of whick Borrower has actval ksowledge. If Borrower leams, or is notified
hyuymnmﬁmmgﬂdmynﬁorﬂy,&ﬂnymﬂmoﬁwmﬂiﬂimnfmym
Subﬂnmﬂmhgﬁehmhmay.mmmmmhtﬂ:mwm“imsm
accordance with Environmental Law.

As nsed i this parsgraph 20, "Hazardous Substances” are those sabstances defimed as toxic or hazardous
substances by Environmental Law and the following sabstances: gasoline, kerosese, other flammable or soxic
petroleum products, foxic pesticides and herbicides, volshile solvents, malerials coataming asbestos or

fnlmlddrde, and radicactive matenals. As psed in this 20, "Envirormcntal Law™ means federa)
laws and laws of the mrisdiction where the Property is that yelatc to bealth, safety or eavirosmental
protcchion.
- Q . Borrower and Lender further covenant and agree as foliows:
ZL Acceleration; Remedics. Lender shall give notice to Barrower prior to acceleration following

M:“u'lbruﬂﬂﬂymtnr:mhmwmmumpﬁrh
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall apecify: (a)
the defawit; (b) the action ired to cure the default; (c) a date, a0t lese than 30 days from the date the
motice is given fo Borrower, by which the defanit must be cured; and (d) that faidure to cure the default
mnrbﬂouﬂtdﬂlpnmtthwﬂnnlymﬂlhm&ﬁelmmmtdhgm
Sccurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring 5 conrt action to ssscrt the aon-existemce of & defanti
or auy other defease of Borrower to acceleration and sale. ¥ the default In not cured om or before the
date specified in the netice, Lender at its option may require immediste payment in full of all sums
mhmsﬁmmmwmmmﬂnﬂam er of sale and any
other remedies permibited by applicable Inw. Lender shall be eatitled to collect all expenses incurred in
the remedics provided im this paragraph 21, including, but not Hmited to, reasonable attorneys’

fees and costs of tithe evidence,
H Lender invokes the power of sale, Leader shall give a copy of a wotice o Borrower ia the manner
provided in paragraph 14 Lender shall publish the notice of sale once a week for three conserutive

weelis in a newspaper published in SHELBY County,
Alabams, sad therewpon shall sell the ta the bidder at public auction at the fromt door
of the County Courthouse of this County. shall er to the parchaser Lender’s deed conveying

(he Property. Lemder or its designee may purchase the Property at any sale. Borrower covenants and
agrees (hat the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
bat not limited to, reasomable attormeys® fees: () 1o all sums secured by this Secwrity

Instrwsment; and (c) any excess to the perven or persons legally extitled to it.

21. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this
Secanty Isstrament without charge to Borrower. me:hdlpqmyrmdﬂimm

23. Waiven. Borrower waives all rights of bomestcad exemption in the Property and relinquishes all
rights of curiesy and dower im the Property.
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Riders to this Security Instrument. H onc or more tiders are exocuted by Borrower and rocorded
togother with this Scourity Instriiment, the covenanty and sgroements of each such rider shall be mcorporated
hlnudﬂﬂlmdmdsupphmmﬂhmvmhmdmmoﬂhiﬂmmy Inatrament as if the rides(s)
were a part of this Security Instrament. [Check applicable box(es))

Adjustable Ratc Rider Condominminnn Rider -4 Family Rider
Gradusted Payment Rider Manned Unit Development Rider Biweekly Payment Rider
Balloom Rider Rate Improvement Rider Sccond Home Rider

Othex(s) [specify] MORTGAGE RIDER

BY SIGNING BELOW, Borrower acocpts and agrees to the tenps and covenn 5 contsined in this Secority
Instramcat and in axy rider(s) execited by Borrower and recorded with i

Witncsses:

e e — S e—

T T, i

e [Space Below This Line For Acknowledgment]

STATE OF BAMA, : ﬁr e County ss:
Onthis -+ day of ’3““‘*2"‘&91, the . -"wr-‘-_-mj :

2 Notary Public in sad for s2id cown in spid state, hereby gentify thar “

GARY LEE IRVINE  J W[-.ZL g’T.':m_‘ Vv R

whosc name(s) was/were sigaed to the foregoing conveymce, and who is/are known to me, acknowledged
before me that, being informext of the contents of the conveyance, Bo/she/they exceuted the same volsntari
aad az hig/bherftheir -ﬂnnlhedly!hcmmmg%ﬁ

Given under my hand and seat of ﬂusthcq day of XQﬂL o0 4 //

Thos mstremeat was prepared by FIRST CHOICE FUNDING INC
200 CHASE PARK SOUTH STE. 200
BIRMINGHAM, Al 35244

ALABAMA - Single Family - Fannie Mas/Fraddie Mac Unlform Instrument
Form J00¢ S0
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MORTGAGE RIDER

THIS RIDER IS A PART OF AND FULLY INCORPORATED IN THAT CERTAIN MORTGAGE
EXECUTED BY THE UNDERSIGNED DATED THIS %h DAY OF June, 2000 :

Ammm&mﬂndhmm

FEES AND OTHER MATTERS MORE PARTICULARLY DESCRIBED HEREIN, any action, dispate,
chinymtmlﬂmmmhovusy("mm“nr"ﬂiqmm“), between Borrower and Lender, including aay
clanm based om or arising from an alleged ftort, slnllbcmlvnihﬂinuinghm.&hhmby
ARBITRATION 28 set forth below. The wm "Disputes” shall imclade all action, disputes, claims,
umﬁudahmumﬁmuiﬁnginmmm&aNmmtﬁstm any collection of sy
in&ehtndnquwedtul.mdn,mymrhynrmﬂnlmlgivntnlmﬂer,myﬂiunhkm(mmnmimm
llkcm}'aﬂinn)incmiunwitln}fofthelbwe,mypﬂ,pmlmfitnrclmmutmg
Borrower and 1ender (including the Mortgage), and any pasl, prescat or future transactions between or among
Bormmower and Leader. Wﬂhntﬁmilhgmewwnfﬁclthﬂhwtm&hﬂlhﬂmmgmly

[Borrower miti

(b) All Disputes shail be resolved by binding arbitration in acco with Title 9 of the U.S. Code and
the Arbitrstion Raules for Commmercial Fmmcial Disputes (the "Rules™) of the American Arbitration
Associstion (the "AAA"). MMMW;MWWHWMMMW
wm.lwhﬁndﬁmilumIhltmldolbuwiscbcapp]jubletomlmionmghtbynpmy, shai]
be applicable in any such arbitration procecding, and the commencement of an arbitration proceeding with

obligaion,inmhnittomdmh:mﬂofhwuychﬁnummfu:dehtdm Bomower
agrees that, if Lender parsacs such a claim in a court of law, (1) Lender's failure to assert any additional claim
in mich procecding shall not be decmed a waiver of, or egtoppel io pursne, such clsim as a claim or
cownterciaim in sarbitration as sct forth above, asd (2) the institution or maintemance of a judicial action
heveander shall not constitute 2 waiver of the right of any party to submit aay othcr action, dispute, claim or
mmmﬁmwmgmmw@ﬁmgmafm“mmm& to binding
arbiiration as set forth herein.

(d) No provision of, nor the exercisc of any rights onder this section, shall limit Lender's right (1) to
fmwwﬂmmﬂwbyﬁmnfumafﬂcm&hmﬂ% or by
excrcise of any nights of foreclosure or of sale uader applicable law, (2) to exarcise self-help remedics soch as
sct-off, or (3) to obtsin provisional or ancillary ramodies soch a3 inymoctive relicf, attachment or the
sppointment of a peceiver from a court having jurisdictioa before, during or after the pendency of amy
arbitration or referral. Thailstituﬁmmdmainlmmofuuﬂimfurjudiciulreﬁefurpumitofpmwﬁmﬂ
wmﬂhymdiﬂwmﬁﬂnfadf{alpwmmmmlwlivn'ofthcrightufuy party,
mm;hphhﬁﬂhuchum,mmmmmm“,inlhemnf:ctim:ma
decbt, to judicial resolution.

L et FOfma inc 4482555
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(¢) Whenever sbitration is required hercundey, the arbitrator shall be selecied m accordance with the
Rules of the AAA, »s modifiod hereby. For claims of $50,000.00 or less, the AAA shall designate 2 panel of
frve (5) newtral potewtial arbitrators knowiedgeablc in the subject maticr of the Dispute, from which one (1)

matnally accepisbie arbitrstor will be selected by the parties, who shall determine the resolution of the

Dispute. The arbitrstor shall be sclected spplying 2 process of strikes, ss more particularly described i the
Rules. In the evemt the parties camnot agree on the muinally acceptable mrbitrator, them the AAA shali
designaie the arbitrator as prescribed in the Rules. For claims of more than $50,000.00, the AAA shail
designstc 3 pescl of fifleen (15) ncatrsl poicatial mbitrators kmowledgesble in the subject matter of the
Dispute, from which threc (3) mmtually acceptable arbitrators will be selecied by the parties, who shall
determne the rcsolubon of the Dispuie. The arbitrators shall be selected applying a proccss of strikes, as
more particelarty described m the Rules. In the event the panties cannot agree on three (3) mutually acceptable
arbitrator(s), thea, from the fist, each of the parties shall designsie one (1) of the neatral, potential arbitrators
to sarve, and the two arbitrators so designsted shall select a third neutral arbitrator from the thirteen (13}
remaining potential arbitrators. The panel of three (3) arbitrators shall determine the resolution of ihe
Dhspute.

(f) Saubject only to the right of Lender 10 claim attorney’s focs and injunctive relief under the tams of the
Note or Martgage, as retained by the Leader as described clsewhere herein, the parties hereto waive any right
to assert & clam for, interfocutory relicf (inchuding temporary or permazent injunctions), the arbitrator(s) may
not sward ponitive damages, treble demages, pemalties, or sttorney's fees sad may not, without consest of the

(g) I for any reasom a court of competent jurisdiction should deciarc all or sy part of this Rider invalid
or upcaforcesble, then the remainder of this Rider, or the application of such provision or provisions 10
persons, criitics or cucomstances other thar those as to whom or which it m held invatid or unenforcesble,
shall not be affected thercby, and every provision of this Rider shall be valid msd enforceable 1o the fullest
cxicat permitied by law and in liew of such illegal or mmenforcesble provisions there shall be added
automatically as part of this Rider a provision as similar in terms 1o such invalid, illegal or umenforceable
provision as may be posaible snd be valid, legal and enforceable. If the Rules are found to be invalid or
unenforceable, or if & court of competeat junsdichion determines this transaction does not imvolve intersiate
commcrce, then the parties agree to adopt and be bound by any Alabama law governiag srbitration to resolve
Disputes and to the extent this Rider does not conform o specific requirements of such Iaws, the parties bexeto
watve sach noacomplisnce so as to allow the Dispuics to be mrbitrated apder such Alabama lsw, with the
resuits of suck arbitration 0 be final and binding o the parties hereto.

of this, Rider s)inil apply to ali beirs, successors and assigna of Leader and Borrower.

' The tc \
J
"--.qq.‘h

v [SEAL] _ SEAL)
R LEE. .= Signatarc) (Signature)
/ |
\‘!l‘gi L.A ‘__ A A \: ALj {SEAL]
haron Irvine (Signature - (Sigmaturc)
(PaCri ams T Page2 of 2
inst ¥ po0O-24084
S 4
po-240
o7/48/20 C C T1FIED

do14



