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MEMORANDUM OF OPTION AND LAND LEASE

day of 200D , by and between George Hollis Seal and wife, Delores Anne Seal,
private citizens, having an address of 59180 Highway 25, Leeds, AL 35094 (herein “Lessor’) and SBA
TOWERS, INC., a Florida corporation, having a principal office located at One Town Center Road, 3™
Floor, Boca Raton FL 33486 (herein “lL.essee”).

3 L_ THIS MWDUM OF OPTION AND LAND LEASE (herein “Memorandum”) is made this

WHEREAS, Lessor and Lessee entered into that certain Option and Land Lease dated
whereby, Lessor granted to Lessee an Option to lease the land described in Exhibit “A” gttached hereto
and made a part hereof. All terms used but not defined herein shall have the meaning ascribed to them in
the Option and Land Lease.

Inst # 2000-2380s5

WHEREAS, Lessor and Lessee desire to enter into this Memorandum to give notice of
said Option and Land Lease and all of its terms, covenants and conditions to the same extent as if the
same were fully set forth herein.

NOW, THEREFORE, for and in consideration of the sum of One Dollar ($1.00) and other
good and valuable consideration including the option, the rents reserved and the covenants and conditions
more particularly set forth in the Option and Land Lease, Lessor and Lessee do hereby covenant, promise
and agree as follows:

1. The Option and Land Lease provides in part that Lessor grants to Lessee an exclusive and
irrevocable Option to lease a certain site (“Site”) located at (TBD) 59180 Highway 25, Leeds, AL 35094,
City of Leeds,County of Shelby, State of Alabama within the property of or under the control of Lessor

which is legally dascribed in Exhibit “B” attached hereto and made a part hereof. The Initial Option Period
expires Of and may be extended for an additional period of one (1) year.

2. In the event Lessee exercises the Option, Lessee shall lease the Site from Lessor, together with
all easements for ingress, egress and utilities as more particularly described in the Option and Land
Lease, all upon the terms and conditions more particularly set forth in the Option and Land Lease for a
term of five (5) years, which term is subject to ten (10) additional five (5) year extension periods.

3. The sole purpose of this instrument is to give notice of said Option and Land Lease and all its
terms, covenants and conditions to the same extent as if the same were fully set forth herein. The Option
and Land Lease contains certain other rights and obligations in favor of Lessor and Lessee which are
more fully set forth therein.

4. Right of First Refusal. If at any time during the term of this Agreement Lessor receives an
irrevocable (except such offer may be conditional upon the non-exercise of this right of first refusal) bona
fide written offer from a third person (“Offer’) to sell, assign, convey or otherwise transfer its interest in the
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Leased Space and/or Premises, which Lessor desires to accept, Lessor shall first give Lessee written
notice (including a copy of the proposed contract) of such Offer prior to becoming unconditionally
obligated. Lessee shall have a period of thirty (30) days after receipt of Lessor's notice and terms to
accept the Offer and exercise its right of First Refusal by notifying Lessor in writing. After thirty (30) days
the Offer will be deemed rejected.

5. The conditions, covenants and agreements contained in this instrument shall be binding upon and
inure to the benefit of the parties hereto, their respective heirs, executors, administrators, successors and
assigns for the term of the Option and Land Lease and any extensions thereof. All covenants and
agreements of this Option and Land Lease shall run with the land described in Exhibit "B”.

IN WITNESS WHEREOF, the parties have executed this Memorandum as of the day and year first above
written.

WITNESSES: LESSOR:

NAME: George Hollis Seal

Print: George Hollis Seal

its: Owner
Date:
WITNESSES: LESSOR:

NAME: Delorem Seal

oy _AQM @,@Z

Printt Delores Seal
Its: Owner 2~#7E
Date:

WITNESSES: LESSEE:

SBA TOWERS, INC.,
a Florida corporation |

...f_/I g

'M By:

Print. Alyssa Houlihan
Iits: Director of keasin

Date:

(CORPORATE SEAL)
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STATE OF ALABAMA}

COUNTY OF SHELBY}

| HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State
aforesaid and in the County aforesaid, to take acknowledgments, personally appeared George Hollis

Seal and wife Delores Anne Seal, as Owners of 59180 Hwy 25, Leeds, AL 35094 to me known to be
the person described in and who executed the foregoing instrument and who acknowledged before me
that he executed the same in the capacity aforestated.

MWITNESS my hand and official seal in the County and State last aforesaid the /-‘27%‘ day of
AY , 200 &

Sign Name: ﬁ/ﬁ/é'! Zzgﬁz,i W@% ;
Print Name: _éUhLTé'—'_K j\éyg g?_/fﬁ'm/ Z

Notary Public

My Commjs?n expires on:

j,,/ /) 200D

STATE OF FLORIDA)

COUNTY OF PALM BEACH)

| HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State
aforesaid and in the County aforesaid, to take acknowledgments, personally appeared Alyssa Houlihan as
Director of Leasing for SBA Towers, a Florida Corporation, to me known to be the person described in and
who executed the foregoing instrument and who acknowledged before me that he executed the same in
the capacity aforestated.

A/ [
ESS my hand and official seal in the County and State last aforesaid the day of
Sign Name:
Print Name:
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EXHIBIT “A’”
Sketch of Leased Premises

SHELZY County

Site Name: Oak Mountain
Site No: ALD03071-S
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Exhibit “B”
Legal Description

The ME 1/4 of tha NW 1/4 of Section 33, Township 17 SBouth, Range i1 East
and all of the NW 1/4 of the KW 1/4 of Section 33 that 1lies North and.
Bast of Alabama lighway No. 25 and all of the N8 1/¢ of the NN1/¢ s
Baction 32, Township 17 South, Range } Bal;'thit lies Bast of Hwy 25,5
Lass and Except the right of way of the railroad, property being more’
particularly described by metes and bounda as followe: ;
Beginning at the northeast corner of the RE 1/4 of the AW 1/¢ of -
Section 33, Township 17 south, Range 1 eant, Shaelby County, Alabama

and run thenve zoutharly along the east lince of sald gquarter-guarter .
section a distance of 1,317.85 feet to the xoutheast corner of said
quartar~guarter saction; Thence turn 90 deag. €3 min. 092 sec. right and
run westerly along the south line of said NE1/4 of the NW1/4 and the N¥
174 of the NW 1/4 of sald Section 33 a distance of 1,934.90 faet to a
point on the asanterly right of way line of Alabawma Highway No, 25;
Thence turn 127 dey. 03 min. 11 scc. right and run northeasterly along
vald right of way line a distance of 409,74 feet to the P,C. of a

curve to the left having s cantral angle of 10 dag. 37 min. 18 sec. and
a radius of 3,431.02 feet; Thence continue alonyg the arc of said curve
an arc distance of 636.05 feat to tke P.T. of said curve: Thence

gontinue slong the tangent of last described curve a tangent

distance of 50.58 feet to the P.C, of - a curve to the left having »
central angle of 134 deg. 00 wmin. 12 sec. and a radius of 146.68 feet,
Thence continue alonyg the arc of sald curve an arc distance of 343.06
feat to the P.T. of sald curve; Thance continue along the tangent of
last describad curve a tangent distance of 1,180.74 feet o the P.C. of
& curve to the right having a central angle of 16 deg. 23 min. 18 nec.
and a radius of 599.39 fest; Thenca continue along the arc of sasid
OUrve an arc distance of 171.44 feet to the P.T. of said curve; Thence
continue along the tangent of last described curve a tangont distance
of 15.03 feet to the P.C. of a curve to the right having a central
angle of 147 deg. 04 min. 36 se¢c. and a radius of 70.75 feat: Thence
continue along the arv of malid curve an arc distance of 101.61 feet to
the P.T. of said curve; Thence continue along the tangent of last
described a tangent distance of 176.72 fect to the P.C., of a curve to
the left having a central angle of 46 deg. 02 min. 56 sec. and

a radiuy of 307.00 feet; TYhence continue along the arc of sald

of said curve an arce distance of 266.74 feet to the P.T. of said

curve; Thende continue alonyg the tangent of last degeribed gurve a
tangent distance of 38,04 feat to the P, C. of a curva to the right

having & central angle of 25 deg. 44 nin. 12 sec. and a radius of

244.48 feot; Thence continue along the arc of said curve ah arc
distance of 109.80 faat to the intersec¢tion of right of way line with
the north line of HSection 33: Thence run sasterly along the north line
af the XW 3/4 of the HW 1/4 and the ¥B 1/4 of the KW 1/4 of sgald
Beaction 33 a distance of 2,511.12 feat to the point of bheginning,
being situsted in Shelby County, Alabana.

Theare is = small parcel of land in the Northwest corner of the K¥W1/4&

of the NWi/4 of Bection 33 describad as follows:

Baginning at the norxthwest corner 0f the NW1/4 of the NWi/4 of Section
33, Township 17 Bouth, Range 1 east, Bhelby County, Alabama and run
thence southerly along the west line of said Section 33 a diwtance of
157.96¢ feet to & point on the wasterly right of way line of Alabams
Highway No. 25, Thence xun nertheasterly along said highway right ot
vay line a distance of 165.20 feet to a point on the nozrth line of said
gquarter-quarter section; Thoncea run westerly along said north line of
said Section 33 a distance of 48.32 fcoet to the point of beginning;

being situatead in Shelby County, Alsbanma. Tnitial:
Initial;

Inst # 2000-23805

Site Name: Oak Mountain
Site No: AL03071-S 07/ 14/72000-23805 5

02:37 PM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
603 KNS 8,90



