THIS INSTRUMENT PREPARED BY:
William S. Wright

BALCH & BINGHAM LLP
P. O. Box 306
Birmingham, Al. 35203
STATE OF ALABAMA )
RIGHT OF FIRST REFUSAL
SHELBY COUNTY )

KNOW ALL MEN BY THESE PRESENTS THAT:

PLANTATION GOLF, INC., an Alabama corporation ("Plantation™) has granted,
bargained and sold and by these presents does hereby grant, bargain and sell unto
MCCAY, GILMORE & MCCAY, L.L.C., an Alabama limited liability company ("MG&M")
the right of first refusal in the sale by Plantation of all or any part of the real property
situated in Shelby County, Alabama, which is more particularly described on Exhibit

A hereto (the "Property™). Plantation and MG&M hereby agree as foltows with respect
to said right of first refusal:

(a)

Neither the Property nor any part thereof shall be sold, mortgaged,
assigned, conveyed or otherwise transferred to any person or entity other than MG &NV

unless Plantation has first complied with all of the terms and conditions hereof.

(b}

In the event that Plantation or any of its officers on behalf of Plantation
receives an offer from a third party to purchase all or any part of the Property which

Plantation desires to accept, Plantation shall immediately notify MG&M in writing of
such offer and the name of the offeror, the amount of the offer and all other terms and
conditions thereof.

(C) MG &M shall have the right to purchase the Property, or such part thereof
as is subject to the offer, at the same price and on substantially the same terms and
subject to the same conditions as are contained in such offer and shall within seven

(7) business days after its actual receipt of such notice from Plantation notify
Plantation whether MG&M will exercise such right.

(d)

If MG&M fails within such seven (7) business day period to notify
Plantation of MG&M's intention to exercise its right of first refusal with respect to that

offer, Plantation may sell such Property or portion thereof which is subject to such
third party offer to the offeror at the same price and on the same terms and conditions

as set forth in the notice to MQGQ&M, free of the restrictions contained in this

instrument; provided however, that in the event that the proposed purchaser or the
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terms or conditions of any such sale, or any agreement or conveyance based upon
such offer are different from these set forth in the notice to MG&M, the same shall
constitute a new offer to which the right of first refusal and procedures hereunder shall

apply and with which Plantation must comply prior to accepting such offer and
consummating such sale.

If Plantation sells, conveys, mortgages or otherwise transfers the Property or
any part thereof, or any interest therein, without first complying with the provisions
hereof and MG&M’s right of first refusal contained herein, such sale, conveyance,
mortgage or transfer shall be made subject to MG&M's right of first refusal or, at
MG&M's option, shall be voidable.

IN WITNESS WHEREOF, Plantation has caused these presents to be executed
by its duly authorized officer on this /2v4 day of July, 2000.

:.TNTASn)NGOL c / / / %

Its:

'.l" -J#’f"

MCCAY, GILMORE & MCCAY, L.L..C.

A P

Its: 7 jd 1 *rjjﬁ ffdé”éyﬁ
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STATE OF ALABAMA )

COUNTY OF Qéged'?ﬁ‘“ )

|, the undersigned, a Natary Public in and for said County in said State, ereby
certify that ,éZdﬁ/fJ' QLJ’J*J:", whose name as Yresh c’[
PLANTATION GOLF, INC a corporation, IS signed to the foregoing mstrument and
who is known to me, acknowledged before me on this day that, being informed of the
contents of the instrument, he, as such officer and with full authority, executed the
same voluntarily for and as the act of said corporation.

Given under my hand this the /< /< day of \];/ , 2000.

%\/ Public
//9 3

My commission expires: /

STATE OF ALABAMA )

COUNTY OF o ggmw\ )

|, the under5|g d, a Notary Public in and for said County in said State, hereby

certify that E MH , Whose name as qurof MCCAY,
ted liability company, is sigried to the foregoing

GILMORE & MCCAY L L C al

instrument and who is known to me, acknowledged before me on this day that, being
informed of the contents of the instrument, he, as such Mm&/and with full
authority, executed the same voluntarily for and as the act of said company.

Given under my hand this the /.#Aday of 3_14, , 2000.

ﬁotary Public
My commission expires: Z::g 3

444526.2



EXHIBIT A

Description of Property

The following land situated in Shelby County, Alabama:

Parcel A

AR T #:i‘ﬁh*‘%‘t&’
From the Southwest corner of the NE‘I/4-—NE1/4 of Sectloh 21 Tﬁﬂnhﬁl"_:g? Southy”
Range 2 East, Shelby County, Alabama, said point. belng ihq '

BES LNN‘IN 4
of herein described parcel of land; thence from sald POINT ED':BEGINN} NG Q o
proceed thence N 2°42'45"F glong-the West boundur}f of sqtd NE1Y/ 4—N"1_g':f_;4 fnr ﬂ '
~distance of 310.41 feet; thence S 55° 58'08"E 160.63 feat thenc'e
N 66°28'07"E 120.42 feet; thence N 76" 24Q1VE_260. 37 feat ’Chenca e
N 84%°39'41"E 82.28 feet: thance S 76° 00‘47"E 5?;841‘&51;, j:hence ’ '*"“?*
S 66°55'52"E 43.01 feet to a point on the Westérly side pf,}g: Puved Gblf G rt
Trail; thence S 27°53'33"E along sdid Goif Trail. for 19§}J_;_9‘fﬂet Ehence )
S 45°15'53"E along said Golf Trail for.374.20 feet. tt}*ﬂ.? selptionthe - e
Southwesterly side of said Golf Trail and the Northwwi':f} _.F':nda of .a; Puved %‘
Entrance to The Meadows Golf Course: thenceS 49°19'43"W-q L
Northwesterly side of said Paved Entrance for 317 76#&8?,] "'”énca‘i R
- $57°17'14"W along sdid Entrance for 282.51 feet; thﬁncaﬁﬁ"-: -jf'B‘EE“W utong ‘*r
' “said Entrance for 515,56 feet: thence S 17 27‘59"W ufbﬁég;q ._, vbrdne e
..’ 253.99 feet to the Northeasterly rlght-—af--wuy of Uis. WaVING.™
© 'N51*18'54'w along the Northeasterly r:ght-—-of-—way bnundﬂ'-" .- ;&f“m:d‘u.‘s’ Y
. Highway No. 280 for 422.63 feet to the point.of mtersect}on Sﬂthiﬂga "'-'
Northeasterly right—of—way of said U.S. H:ghway No. 280 und}hath boundaryfi |
- of the SE1/4—NE1/4 of the aforementioned Section” 2, Tﬁwnship ‘26 South Rnnga
.. - 2 East, Shelby County, Alabama; thence leaving saqid’ h:ghway uﬂdé ﬂbmcéad
thence N 3'00'03"E along the West boundary of sald SE{ /4-—-NE1 7AfoH 948,16

feet, back to the POINT OF BEGINNING,

' . . L
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Parcel B

From the Northeast corner of the SW1/4—NW1/4 of Section 1, Township 20 South,
Range 2 East, Shelby County, Alabama proceed S 1°47'44"W glong the East
boundary of said SW1,/4—~NW1/4 for 63.25 feet to the POINT OF BEGINNING of
herein described parcel of land; thence from said POINT OF BEGINNING continue
S 1°47'44"W along the East beundary of said forty for 1321.58 feet to the
Southeast corner of sgid forty; thence S 1°51'50"W along the East boundary of
the NW1/4~SW1/4 of said Section 1 for 1328.28 feet to the >outheast corner of
said forty; thence N 88°44'43"W along the South boundary of said forty for
502.05 feet to the point of intersection with the South boundary of said
NW1/4-SW1,/4 and the !~ riheasterly right—of—way boundory of U.5, Highway No.
280 (R/W 250"); thence 1« £1°18'58"W along said right—of~way for 1199.63 feet
to the point of interzccticn with the Northeasterly right—of—way boundary, of
J.S. Highway No. 282 and the West boundary of said NW1/4—-SW1/4; thence
leaving said highwa, voundary proceed N 2°08'35"E atong the West boundary of
said forty for 602.¢ 1 reet to the Northwest corner of said NWi / 3—SW1i /4;
thence N 88231 10 gicng the South boundary of the SE1/4-NE1 4 of Section 2, -
1205 —R2E, Snelty ounty, Alabama for 801.31 feet to g peint of intersection
with the South Doundizry of said SE1/4—-NE1/4 and the Nerthessterly right —of —~
way beunaary of U.=. Highway No. 280 (R/W 250'); thence prozecd thence
NOS1°18'S4"W along 2aid right-—-of—way 128.82 fect to ¢ point ~n the
southeaszterly side of o Faved Entrance to The Meadows Golf Lourse) thence
le1ving said nght—of—way proceed N 28°03'06"E along the Soutneasterly side-
of sGig Paved Entrance far 48.35 feet; thence N 14°23'Q24F arang said
2itrance tor 47€.07 {eel; thence N 26°01'42"E along said entran.e for 258.29
teet: then-o N 57735'43"F 2long scid entrance for 276.13 fect: thence
CEYZY0RYE sqig entranee for 239.31 feet; thence feaving o3¢ entrance
roceed N 3371218 " 25 .9R feet: thepce S 7°50 42F 6o4.,/ 2 feet; thence
BET26'48E 311 20 feet: thence N 3"17'13"W €58 1 o fect: tnence
SUTCE'AD"L 141.47 teut thence S 71°54'47E 24 3.08 feet; thence

B8 421 Z"E 3311 reet; thence S 86°05'31"E 5887 .06 fect, back to the POINT
r BEGINIGN s ot heroin aec sribed parcel of lang,.
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