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1’- Loan #: 0012246252
| 1‘!-118“0!1‘6& E (*Security Instrument®) is given on June 30th, 20004 . The grantor is
VINCENT A DEFAZIO, A MARRIRD PERSON
PATRICIA M DEPASIO, A MARRIED PERSON shusband and wife
“). This Security Instrument is given t0  Cendant Mortgage Corporation
which is organized and existing under the laws of New Jersey . and whose

address is 3000 Leadenhall Road Mount Laurel, NJ 08054
| ("Lender”). Borrower owes Lender the principal sum of
Two HBundred Fifty-Two Thousand Seven RBundred Dollars and Zero Cants
Dollars (U.S. $252,700.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note™), which provides for
monthly paymesus, with the full debt, if not paid earlier, due and payable on July 1lst, 2030 :
This Security Instrument secures to Lender: (l)thcrep:ymemnfthtdahtevidcnwdbytheNote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender and Lender’s
successors and assigns, with power of sale, the following described property located in SHELBY
, ﬁg 5’"5 County, Alabama:
Being more particularly descxribed by a legal description attached hereto and made &
part thersof. Being the same premises conveyed to the mortgagors herein by deed being
recorded simul tanecusly herewith; this being a purchase maney mortgage given to secure
the purchase price of the above described premises.

it

which has the address of 4321 MILMER ROAD WEST . [Suree
BOOVER | (Chy), Alabama XIENXE 35242 [z Code) ("Property Address”); |
ALABAMA-Single LNIFORM

NS TRUMENT Form 3001 9/90

HR{AL) 921.04 5819
VP MORTGAGE FORMS - (B0M821-7291 MD
Page ) of & Initiais:



TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvmntsmwnrhctmﬁererectedunthcproperty, and all easements, appurienances, and fixtures now or hereafter a part
of the property. All replacement® and additions chall also be covered by this Security Instrument. All of the foregoihg 1s
referred. 10 in this Security Instrument as (pe "Property.” .

WWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to morfgage,
gramt aid mveyqlr. Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and ‘with diliend y the title 10 the Property against all claims and demands, subject to any encumbrances of record.

T mﬁy INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
v

_ 10 constitute a uniform security instrument covering real property.
- UNIRDRM COVENANTS. Borrower and Lender covenant and agree as follows:

P m of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prigeiped of and ihn‘esl on the debt evidenced by the Note and any prepayment and late charges due under the Note.

Fumds for Taxes and Imsurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lenderon s ‘monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds) for: (a) yearly taxes
andmmm may attain priority over this Security Instrument as a lien on the Property, (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premjums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These 1tems are called "Escrow Items.”
Lender mey, o any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may require for Borrower's escrow account under the federal Estate Settlement Procedures Act of
1074 s amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), another law that applies to the Funds
sets a lesser amount. If so, Lcndermay,atmyﬁma,mﬂeclmﬂhnldFundsinmmmtmm:xmdthclmmm.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow fiems or otherwise in accordance with applicable law.

Fhe Funds chall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an ‘nstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lendes may not charpe Borrower jor holding and applying the Funds. animall}' analvzing the escrow accouni. vl
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender {0 make such
a charge. However, Lender may require Borrower to pay 3 one-time charge for an independent real estate tax reporting service
uged by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest (o be paid, Lender shall not be required to pay Borrower any inierest or earnings on the Funds.
qumwandlmd:rmyngreeinwﬁting, howevtr,thnim:reﬂshﬂlbepaidontheFundm Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showingcmditsanddcbitswtthnndsandthcpu:pme for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds beld by Lender exceed the amounts permitted to be beld by applicable law, Lender shall account to Borrower
for the excess Punds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Jtems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shallpaytounderﬂtamoummssarymmakcupurdcﬁcimcy. Borrower shall make up the deficiency in no more than
rwelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, t0 amounts payable under paragraph 2.
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liems. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directiy
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security instrument unless Borrower: (a) agrees 1n
writing to the payment of the obligatimsemredbymcliminnmncraccepuhlcm Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement nfthelhn;m(c)wcumﬁmnth:holdzrﬂfﬂrlicnmmmemnﬁsfmmytnlmdcrmbordinming_ the lien to
this Security Instrument. IfLenderdctermin:sthttmypnnofﬂnhmyismbjemwalimwhichmayaminpﬁnﬁty over
this Security Instrument, Lender may give Borrower & notice identifying the licn. Borrower shall satisfy the lien or take onc Or

more of the actions set forth above within 10 days of the giving of notice. Form 300 90
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S.Mrdwmmm.meﬂlkupmcimpmmmsmeﬂaﬁmwmmmm
Property insured against loss by fire, hazards included within the term rextended coverage® and sny other hazirds, including
floods or flooding, for which Lender requires insurance. This insurance shallbemainmimdinthenmoumsandfmthcpuiods
that Lender requires. The insuralice carrier providing the insurance shall be chosen by Borrower subject to Lender's q:]':ntoval
which shall not be unreasonably withhejd. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 10 protect Lendefs rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal! bve the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pﬂptuﬁmmdrenemlmtim In the event of loss, Borrower shall givc:promptnoﬁnetothcimmmﬁermdum.
Lender may make proof of loss if not made promptly by Borrower.

Hﬁbﬁlﬁﬂumdmwc:rowuminwﬁﬁng,Wprmdsshallbcappliedtureswraﬁnnorrcpairuflhc

Propetty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ecanomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this:Security Instrument, whether or nol then due. with any excess paid to Borrower. If Borrower abandons the
Pﬂ:pe'r_ly.m'dnﬁnnlmwwithinmwsammmmﬂminmranmcarri:rhasﬂffemdmsem:aciaim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay SUms
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
the die date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition shall pass to Lender to the extent of thg sums secured by this Security [nstrument
immedixiely prior to the acquisition.

é. Occupsmcy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Botrower shall occupy, establish, and use the Property ag Borrower’s principal residence within sixty days after the execution of
this Sécurity Instrumem and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the dade of occopancy, unless Lender otherwise agrees in writing. which consent shall ot be unreasonably withheld. or unless
exlenizdting circumstances exist which are beyond Borrower's control. Borrower shall not destrov. damage or mpar the
Property, aliow the Property (o deteriorate, or commil waste on the Property. Borrower sha!l be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security intercst. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’'s secunty interest. Borrower shall also be in default if
Borrower, during the 1oan application process, gave materially false or inaccurate information of statemnents 10 Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on a
jeasechold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leucholdandthefuﬁtkshﬂlmwgeunlmLuﬁcragmmmemrgﬂinwﬁﬁn :

7 Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do s0.

AnyammmsdisburwdbyundﬂundtrthispmgmphTMlbwomeaddiﬁonaldebtofBormwermmdbytlﬁs
Security Instrument. UnlessBorrowcrandLendcragreemmhertcrmsufpaymcnt.thcauammushallblmimcrcstfromthc
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
| l.Mmlmrm.-lflzndcrmquimdmongagtinmmuamndiﬁunnfmﬁngthelmmedbythisSemﬁty
lnmﬁmt.ﬁmmmﬁﬂlmmcpmmiumsmﬁmdtumdnninﬂrmmmincﬁm. If, for any reason, the
mohmeimrméovemgerequimdbyundﬂlapscnurmtnbeineﬁect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
coﬂtunormwnfﬂ:cmonpgeinmmpmﬁmﬂyincffect,ﬁomannltcrnatcmonmtinnmmmvedbyLcnder. If
substmﬁnllycquivalemmngag:imrmwvcragcisnmnﬂilahh. Bmwmﬂlmwun&rmhmnmnmmeqwm
one-twelfth of the yearly mongagcimmpmmiumbcingpaidby Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these paymems as a loss reserve in lien of morigage insurance. Loss reserve
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paynwmsmymlmwbemquimd.atthcopﬁmuflqdm ifmtgasuinmmmvcmg:(inthcamoumm.fmﬂnpﬂiod
that Lender requhu)pmvidedbymimmmpmvedbylmdﬂagﬁnbemmwnihbleandisnbtﬁmd. Borrower shall pay
the premiums required to maintais morigage insurance in effect, of to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wgtten agreement between Borrower and Lender or applicable law. .

9. Inspection. Lender or its agent-may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or, other taking of any part of the Property, Or for conveyance in licu of condemnation, are hereby assigned and

this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied (o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 4 days after the date the notice is given,
Lender is authorized 19 collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by 1his Secunty Instrumenl granied by Lender 10 any SuCCessor interest of Borrower shall
not operate 10 release the hability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any SuCOESSOT in interest or refuse to exiend time for payment Of otherwise modify amortization
oflhe;umsmu'edbythis&cuﬁtylmmm:mbymonnfmydemandmadcbymcurigina] Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right ar remedy.

i2. Smmndmw;lolmmwﬂﬂ Liability; Cwmmmvemmsandagrmntsnfthis
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

| h 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securnty
Instrument but does noi execute the Note: () is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
mkeanyaccmnmodaiomwithmgardtnthetcrmsnfmis&mﬂty Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security lnsuumcntlsmbjecltoalnwwhichmmimumlmcharg:s.
and that iaw is finally ime:p:utedqn&atthcinterutoromulmcharguml}ecwdurwbcmlhaedinmnmcﬁm with the
joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouni DECTSSATY to reduce the charge
t0 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
nrmymhﬂnddrmaonowu-dﬁdmesbymﬁumm. Anymdmmlmﬂmubcgivenbyﬁmdmmail to
Leﬁg'sdmmm&nmmymﬂdmmduigmubymﬁmmmw* Any notice provided for in this
Somrltylmunmmtdmllh:du:medwhavcbeengivenwﬁorroworl.cndﬁwhcngwmmpmvidedinthis :

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propesty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note aredeclared
10 be severable. |

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. | Form 3001, V80
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17, Muufmmmﬂnﬂmeﬂdﬂmmnorrnm. If all or any panufﬂnPropenynranyinmutinit
is sold or wansferred (or if a beneficial interest in Borrower is sold or.transferred andt Borrower 18 not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured br this
Security Instrument. However, tfs option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
Ofmm ]nsﬂ'umt. - .

if Lender exercises this option, Lerider shall give Borrower notice of acceleration. The notice shall provide a period of not
less tham 30 Says from the dete the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mw If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty Instrument without further notice or demand on Borrower.

/18, Barwewer's Right to Reinstate. if Borrower meets certain conditions, Borrower shall bave the right to have

enforcement of this Security Instrument discontimued at any time prior to the earlier of: (a) § days (or such other period as
spplicable law fay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sume which then would be due under this Security Instrument and the Note as if 0o acceleration had occurred; (b)
cures any defaudt of any other covenants or agreemnents; (c) pays all expenses incurred in enforcing this Secunty Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes sach action as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Insoument shail continue unchanged, Upon reinstatement by Borrower. this Security Instrument and the
obligations setuired hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not:pplyin'&meofmleminnundermh 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interesy in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unrelated to a sale pf the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
adm of the new Loan Servicer and the address 10 which pavments should be made. The notice will also contain any other
informaation required by apphcable law

20. Hazardous Substances. Borrower shall not cause or permit ihe presence, usé, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower chall not do, nor allow anyone eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (wo seniences shall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 10Xic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, (OXiC
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and 1aws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant.and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d)tlla!fﬂhutomthcdel’mllmurbefmthedntcspednadhthemﬁum:yrmhinmdmﬂono{them
mmwmsmmmmmamm.mmﬁumﬂl further inform Borrower of the right to
rdmmeramluaﬂonmdtheﬂghttobﬁnglconﬂacﬂontomtthenon-eﬂmnneuf:defnltoruyother
deleu'tofm'u'tuamﬁmﬁonmdmle.Irtheddalﬂthnntmredonurhdmthcdatcspedﬁedlnthemﬂce.
m,nmw.wmmmmpﬂymtmmﬂdnﬂmmbythisSecurityllm:'ummtwhhout
mmmdmmmmm mdnkﬂdmymmdﬂpmmed by applicable law. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited

Form 300
q-mm (9212).04 Page B of 6 ——



lllmdu'lnvokuthcmdﬂmlﬂhﬂﬁanmmdamﬂuﬁﬂmwwulnmmwu
punpﬂlltlmd&”pblﬂthemﬁaﬂdemlﬂfwﬂuumﬁumehhnm in

24., Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
f this Security Instrument as if the rider(s) were a part %f this Security Instrument.

Condominium Rider [ 1-4 Family Rider
Plaonegl Uit Development Rider L] Biweekly Payment Rider
Rate lmprovement Rider "] Second Home Rider
Other(s) [specify]

BY SIGNI}NG BELOW, Borrower accepts and agrees to the terms and covenants contained in thi
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

- — —(Seal) : — - (Seal)
-Borrower -Borrower
STATE OF ALABAMA, Jefferson County ss:
On this 30th dayof  June, 2000 . j Clayton T. Sweeney

o + Notary Public in and for said county and in said staie, hereby certify that
“m A DRFARIO, PATRICIA M DEFAZIO

.H1

foregoing conveyanos, xad who are
of the comveyance, he cxecuted the same voluntarily and 86 THRIR

Given under my hand and seal of office this

My Commission Expires: 6/5/03

This instrument was prepared by Jason Kaplan, Cendant Nortgage
@) OMAL) 212104 Page 8 of 8 Form 3001 9/90




Legal Description for mortgage given by Vincent A. Defazio and wife, Patricia
M. Defazio to Cendaht Mortgage Corporation dated June 30th, 2000.

-

l_.p_th”. ccording to the Final Record Plat of Greystone Farms, Milner's Crescent
Sector, 2, as recorded in Map Book 21, Page 33, in the Probate Office of

| mqmty. Alabama; being situated in Shelby County, Alabama.

A Frs

]
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t Loan #: 0012246252 )
) PL NNED UNIT DEVELOPMENT RIDER
:-i{ﬁs,‘,lg,;jf!_"--z‘, ,Ir SRR RN P - . |
o T THIS ' PLAN UNIT DEVELOPMENT RIDER is made this 30th day of
e , 2000 - , and is incosporated into and shall be

wmmmwmum.medofmmmnuum'mmy

Instrament®) of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Note to
c-ﬂant. Mortgage Corporation

"Lender”) of the same date and covering the Property described in the
43371 NILNER ROAD MEST HOOVER, AL XS4 35242‘&) fff

ity Instrument and located at:

- {Property Address]
The Property includes. but is not limited to. a parcel of land improved with a dwelling. topether with other
such parcels and certain common areas and facilities, as described in the COVENANTS, CONDITIONS
AND RESTRICTIONS
(he "Declaration”). The Property is a part of a planned unit development known as
GREYSTONE FARME

[Name of Planned Unit Development)
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common arcas and facilities of the PUD (the "Owners Association”) and the
uscs, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations urkler the PUD's
Constitues Documents. The “Constitbent Documents” are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (i11)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, al} dues and assessments imposed pursuant to the Constituent Documents.
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B. Hazard Insurance. So long as the Owners Association maintains, with a generaliy accepted
insurance carrier, a *master” or "blanket® policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaiiments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the QOwners
Association policy.

Borrower shall give Lender prompt notice of any lapse in requiged hazard insurance Coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, or 10 COMMON areas and facilities of the PUD, any proceeds payable to Borrower arc
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any €xcess paid to Borrower.

C. Public Liability Insurance. Borrower shall iake such actions as mav be reasonable to insure tha
the Chwners Associalion mMainlams puhli"r. liahility insurance policy aceeptable mojorm. amount. ane
exten; of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lendes. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior writien consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(ii1) termination of professional management and assumption of seif-management of the Owners
Association; or ,

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.
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them.” Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower

ed by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY S;GNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
— (Seal) _L/éczzrl‘J (Seal)
-Borrower VINCENT A DEFAZIO -Borrower
. / .
(Seal) 2 {Seal)
Borrowe PATRICIA M DEFAZIO Borrawe!
(Seal) {Seal)
-Borrower -Rorrower
- (Seal) (Seal)
-Borrower -Borrower
@) 7v (97061.02 Page 3 of 3 Form 3150 9/90
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