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WHEN FEOOFPED, MAIL TO: Inst # 2000-23151

SIOUX FALLS SERVICING CENTER 09T 641 4RORQE3151

4008 Enst 20th Street, RTIFIED
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i (Spece Above This Line For Recording Data)

rgan Staniey Dean Witter
Credit Corporation

by the Mortgagor (herein “Borrower’)
with the Property Vesting/Relationship of
imou malling address is 1001 7th Avenue
Jacksonvilie, AL 36265- 1351

and to the Mortgagee (herein "Lender”) Dean Witter Credit Corporation
gven 56 Floval Ave Sutte 102

Murray Hill, NJ 07974

THIS AGREEMENT IS A FIRST MORTGAGE.
AMOUNT SECURED: One Hundred Sbdy- Eigit Thousand Five Hundred and 00/100 ($168,500.00).
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LOT 42, ACCORDING YO THE BURVEYOFLENOXPLACE; PHASE ONE, AS RECORDED IN
MAP BOOK 19, PAGE 44, IN THE PROBATE OFFICE OF COu A.

AL - Form 2000 - 187 Page 10l 8



Account Number: 940-2-300-422420

encumbrances of racord, Borrower warrants and wiil defend generally the titie to the Property against all .
claims and demands, subject to any encumbrances of record. '
THIS SECURITY INSTRWMENT combines uniform covenants for national use and non-unifoMm
covenants with mited variations by jurisdiction to constitute a untform security instrument covering real

Property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Other Charges. Borrower shall promptly pay when due the
principat of and intarest on the debt avidenced by the Note and any prepayment, late charges, and other
charges tue under the Note.
2. Funde for Taxes and Insurance. Subject to appticable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
(“Funds"} for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as
a lien on the Property: (b) yearty leasehold payments or ground rents on the Property, it any; (c) yearly hazard
or property insurance premiums; (d) yearly fiood insurance premiums, if any; (o) yearty mortgage insurance
it any and () any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltemns.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require tor Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U S.C. § 2601 ot seq. (‘RESPA™,
unlass anothet law that applies to the Funds sets a iesser amount. It so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis if current data and reasonable estimetes of expenditures of future Escrow items or otherwise
in accordance with applicable law.
- The Funds shall be held in an institution whose deposits are insured by atederal agency, instrumentaiity,
or entity (including Lender, if Lender is such an inatitution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems. Lender may not charge Bormower for holding and applying the
Funds, annually analyzing the escrow accourt, or verifying the Escrow ltems, unless Lender pays Borrower
interasat on the Funds and applicable law permits Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax reporting service usad by Lender
in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
appliceble law requires interest to be paid, Lender shall not be required to pay Bofrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits of the funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, L.ender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. if the
amount of the Funds held by Lender at any time is not sufficiont to pay the Escrow items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 1o
make up the deficiency. Borrower shal make up the deficiency in no more than twelve monthly payments,
at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instniment, Lender ghall promptly refund to
Borrower any Funds held by Lender. f, under paragraph 22, Lender shall acquire or sellthe Property, Lender,
prior to the acquisition or saje of the Property, shall apply Funds held by Lender at the time of acquisition or
salo as a crodit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwisa, all paymants received by Lender
under paragraphs 1 and 2 hereof shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due: fourth, to principal due; and last, to any
other charges due under the Note.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security instrument, and leasehold payments or ground
rents, it any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
turnish to Lender all notices of amounts to be peid under this paragraph. If Borrower makes these payments
directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.
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the halder of the llen an agreement satisfactory to Lender subordinating the lien to this Security instrument.

if Lander determines that any part of the Property s subject to a ien which may attain priority over this Security
instrument, Lender mey give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one

or more of the actions set forth above within ten (10) days of the giving of notice.

8. Wazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against joss by fire, hazards included within the term "extended coverage,”
and sny other hazards, inciuding floods or flooding, for which Lender requires insurance. This insurance shall
boumhﬂwmnmmmrthapeﬁodsthdmndarmquims.Theinsuramecarri&rprnvidingthe
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Al insurence policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage
" clause. Lender shall have the right to holdtrlopollciesaMranewals.thanderraquires,Bmuwarshan
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answer within (30) days a notice from Lender that the insurance carrier offers to settle a claim, then Lender
mthutﬂnmprooeods.wndﬂmmﬂnwmdstompdrmmﬁmﬂn Property or to pay
sums sacured by this Security instrument, whather or not then due. The 30-day period will begin when the
notice is given,

Unises Lender and Borrower otherwise agree in writing, any application of proceeds to principel shall
mm«mmmm&mmwmmhm1 and 2 or change
the amount of the payments. if under paragraph 22 the Property is acquired by Lender, Borrower's right to

Applioation; ‘

residence within sixty days after the execution of this Security Instrument and shell continue to occupy the
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of the Property and Lendar’s rights in the Property. Lender's actions may include peying any sums secured
by & Hen which hes priority over this Security instrument, appeasing in court, paying reasonable attormney’s
hﬂﬂmmmmﬂymnﬁmr&pﬂm.mmndarmaytakamm under this paragraph
7, Londer doss not have to do so.

Aswy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these
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the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the

whether or nat the sums are then due.
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after the date the notice Is given, Lender is authorized to collect and apply the proceads, at its option, either
to restoration or repair of the Property or to the sums secured by this Security instrument, whether or not then
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J | Account Number: 940-2-300-422420
11. Borrower not Released; Forbearance by Lender not a Walver. Extension of the time for payment :
or modification of amorfization of the sums secured by this Security Instrument grarted by Lender to any
succassor in interest of Borrowsk shall not operate to release the liability of the original Borrower or Borrower's -
successors in interest. Lender Bhall not be required to commence proceedings against any successor in
intereat or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower and Borrower’s successors in
interast, Anw forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or rernedy.
12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security instrument but does not execute the Note; (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Security instrument; (b) is not personally obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.
13. Loan Charges. If the loan socured by this Security instrument is subject to a law which sets maximum
joan charges, and that law is finally interpreted so that the interest or othar loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (@) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owéd under the Note or by making a direct payment to Borrower.
I a refund reduces principel, the reduction will be treated as a partial prepayment without any prepayment

-~ ¢harge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivaring it
or by mailing it by first class mait unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designetes by notice to Lender. Any notice
to Lender shall be by first class mail to Lender's address stated herein or any other address Lender designetes
by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given as provided in this paragraph:.

18. Governing Law; Severabllity. This form of Security Instrument shali be governed by federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shalt not affect other provisions
of this Security instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.
17. Tranafer of the Property or a Beneficlal interest in Borrower. if alt or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at it's option, require immediate
payment in full of alt sums secured by this Security Instrument. Howewver, this option shall not be axercised
by Lender it axercise is prohibited by federal law as of the date of this Security Instrument.
if Lender axercises this option, Laender shall give Borrower notice of acceleration. The notice shall

pravide a period of not less than thirty (30) days from the date the notice is delivered o mailed within which
Borrower must pay all sums sacured by this Security Instrument. If Borrower fails to pay these sums priof
to the expiration of thie period, Lender may invoke any remedies permitted by this Security instrument without
further notice or demand on Borrower.
18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
~ have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) five (5) days

{or such other period as applicable law may specify for reinstaternent) before sale of the Property pursuant
to any power of sale contained in this Security instrument; or (b) entry of a judgment enforcing this Security
instrument. Those conditions are that Borrower: (8) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
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muwmmms'm;m(d)mmmummwmm
assure that the llen of tis Security Instrument, Lender’s rights in the Property and Borrower's obligation to
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information requirad by applicable law.

20. Hegardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the Property. Bomrower shall not do, nor allow anyone eise to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that ane generally recognized to be appropriate to normal residential uses agd to maintenanca of the Property.
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additional indebtedness of the Borrower and shall continue to be the obligation of the Borrower unti the
indebtadness is paid in ful.

NON-UNIFORM OOVENANTS Borrower and Lender further covenant and agree as follows:

22. Acosierstion; Remediss. Lender shall give notics to Borrower prior to acceleration following
Bomﬂhnnhohnyoommﬂqmmﬂmmmylmwmom- Default occurs
uﬂhMMMWMwMMMMuamMMMhmmmm
prior to acosiaration under paragraph 17 uniess applicable law provides otherwies). The notice shall
speoify: (a) the default; (b) the action required to cure the dofault; (c) a date, not less than 30 days
from the date the notice ls given to Borrower, by which the default must be cured; and (d) that fallure
to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further Inform
Bowwofhﬂghttorulmhhﬂhumﬂunﬂonandﬂnﬂghthbﬂng-muacﬂontomm
* non-existence of a default or any other defense of Borrower to acceleration and sale. if the default
hnolmudonorbohuﬂnmmInthunotm,und-r,ltlhaptlon.mynqulmlmnudhh
payment in full of all sums sscured by this Security instrument without further demand and may
Invoks the power of sale and any other remedies permitted by applicable law. Lender shall be entitied
to ooliect all scpensas Incurred in pursuing the remedies provided in this paragraph 22, Inciluding,
but not limited to, ressonable attorneys’ fess and costs of titie evidence.
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| Account Number: 940-2-300-422420
It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the |
manner proviged in phmgraph 14. Lender shall publish the notice of sale once a weak for three

consecutive weslks In a newspaper published In Shelby County, Alabama, and thersupon shal! sell.
the Property to the highest bidder at public auction at the front door of the County Courthouse of

this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or

its designes may purchase the Property at any sale. Borrower covenants and agrees that the
js of the sale shall be applied in the following order: (a) to all expenses of the sale, including,

but not Himited 0, reasonable attorneys’ fees; (b) to all sums secured by this Security instrument;

and (o) any excess to the person or persons legally entitied to it.

23. Ralease. Upon payment of ail sums secured by this Security Instrument, Lender shall release this

Security: Instrument without charge to Borrower. Borrower shail pay any recordation costs.

24. Walver of Homestead. Borrower waivos all rights of homestead exemption in the Property and
relinquishes all rights of courtesy and dower in the Property.

25. Pledge Agreement. A Pledge and Security Agreement has been entered into as of July 7, 2000
botween MARGARET B. STEM and Lender. The rights of the Lender under the Pledge and Security
Agreement are in addition to, and do not limit, the rights of the Lender under this Security Instrument.
28. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded
together with this Securty Instrument, the covenants and agreements of each such rider shall be incorporated

into and shall amend and supplement the covenants and agreements of fhis Security instrument as if the
rider(s) were a part of this Security Instrument. {applicable rider(s) shown checked below.]

Ej Condominium Rider | Second Home Rider
[ ] 1-4FamiyRider Adjustable Rate Rider

Planned Unit Development Rider :l Bridge Loan Rider
E Trust Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument end In any rider(s) executed by Borrower and recorded with it.

1 Ziig it i Cayw
MARGAREY 8 STEM'S SIGNATURE DATE
Withess #1 - Signature (Seal) Witness #2 — Signature (Seai)
Ié‘kﬂi - “:M Tl 1o o </
(Print or Type Witness's Name) (Print or Type Witness's Name)
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STATE OF ALABAMA, &ffemwounw se:

" Onthis Tth dayol _ Miv 200 1 the undersianed authority .

nmﬁwhwbruldmumymd insaldstete, hereby certifythat

paret B. Stem, an unmarried woman

T i uned to the foregoing COMeYance, and who ls/are known to me, acknowledged
% informed of the contents of the ounwylm. he/she/they exacted the same voluntary
tﬂlmmdaytmumhnu dale.

*ln

leuunqormyh.nd-nd seal of office, this /N day of July 2000

, : 24,
Thils was prepared by: _oion Expires May
Richard W. Theibert, Attorney, Majjar Denaburg, P.C. My

2125 I'hrris Averwe, Birmingham, Alabama 35203 5
(205) 250—3403

. ‘Iﬂ;
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Morgan Starley Dean Witter SECOND HOME RIDER

Crodit Corparation

Dete of L.oan: July 7, 2000
Borrowar Namae{s):  MARGARET B STEM

.oan Number: 840-2 —390-422420

THIS SECOND HOME RIDER is made on July 7, 2000, and is incorporated into and shall be deemed to
emend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same
date given by the undersigned (the "Borrower”, whether there are one or more persons undersigned) to
secure Borrower's Note to Morgan Stanley Dean Witter Credit Corporation (the “Lender”) of the same date
and covering the Property described in the Security Instrument (the “Prdperty”}, which is jocated at: 134
Lenox Drive, Birmingham, AL 35242,

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that Uniform Covenant titled “Preservation, Maintenance and Protection of the
. Proparty; Borrower’s Loan Application; Leaseholds™ of the Security Instrument is deleted and is

. replaced by the following:

and Use: Prossrvation, Maintenance and Protection of the Property;
Borrower's Loan Application; Lessshokds. Borrower shall occupy, and shall only use, the
Property as Borrower’'s second home. Borrower shail keep the Property available for Borrower’s
axclusive use and enjoyment at all times, and shall not subject the Property to any timesharing of
other shared ownership arrangement or to any rental pool or agreement that requires Borrower
aﬂhmtoMﬂmPropoﬂymghaummMﬂnnorwmpefsonam control over the
occupancy o use the Property. Borrower shall not destroy, damage or impair the Property, allow
the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfefture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment couid result in forfeiture of the Property otherwise materially impair the fien created by
this Mortgage or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in the paragraph titled “Borrower's Right To Reinstate”, by causing the action of
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
torfeiture of the Borrower’s interest in the Property or other material impairment of the lien created
by this Deed of Trust Mortgage or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited o, representations concerning Borrower's
occupancy and usa of the of the Property as a second home. If this Mortgage is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Bosrower acquires fes title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Second
Home Rider. -

ﬁ // AA 8 /A1 P “ l Z JUJ_Y 7, 2000

MAF C” B STEM'S SIGNATURE DATE

AL - SecHmAlider - 06/01/96 Page 1 of 1
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Morgan Starfley Dean Witter
Credit Corparation

Dﬁedl..om July 7, 2000
rower Nam MARGARET B STEM
Loan Number. 840 -2 380422420

THIS ADJUSTABLE RATE RIDER is made on July 7, 2000 and incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the sama

date given by the undersigned (the “Borrower”) to secure Borrower’s Note to Morgan Staniey Dean Witter
Credit Corporation (the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 134 Lenox Drive, Birmingham, Al 35242.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT MY ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

o 1. Irrw Rate and Monthly Payment Changes. The Note provides for an initial interest rate of

8.250 %. The Note provides for changes in the interest rate and the monthily payments, as follows:

2. Adjustable interest Rate and Monthly Payment Changes.

(A) Change Detes. The adjustable interast rate | will pay may change on July 7, 2005, and on the first
day of every 8th month thereafter. Each date on which my adjustable interest rate could change is called

a “Change Date.”

(B) The index. Beginning with the first Change Date, my adjustable interast rate will be based on an
Index. The “Index” is the average of interbank offered rates for six-month U.S. Dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal “Money Rates” table.
The most recent Index figure available as of the date 45 deys before each Change Date is called the
“Current Index.” If the index is no tonger available, the Note Holder will choose a new index that is based

upon comparable information. The Note Holder will give ma notice of this choice.

(C) Caloulation of Changes. Before each Change Date, the Note Holder will calculate my new interest
rate by adding Two and 00/100 percentage points (2.000 %) to the Current Index. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits steted in Section 2(D) below, this rounded amount will be my new interest rate until the next

Change Deate.

Baginning on and including Auguat 1, 2009, after calculating my new interest rate the Note Holder will
then determine the amount of the monthly payment that would be sufficient to repay the unpaid princi-
pal that | am expected to owe at the Change Date in full on the Maturity Date at any new interest rate
in substantiaily equal payments. The result of this calculation will be the new amount of my monthly

payment.

(D) Uimits on Intersst Rate Changes. Tha interest rate | am required to pay at the first Change Date
will not be greater than 14,250 % or jess than 2 250 %. Thereafter, my interest rate will never be
increased or decreaged on any single Change Date by more than two percentage points (2.000%)
trom the rate of iritersst - have been paying for the preceding 6 months. In no event, will my intereat
rate be increased or decraased by more than two percentage points (2.000%) during each one year
interval following the first Change Date and each anniversary theroof. My intarest rate will never be
greater than 14.250 %, which is callad the “Maximum Rate.”

+.

Y
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the unpaid balance at any time without panalty.
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