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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

‘
THIS MORTGAGE 1S between JAMES E BISHOP, an unmarried man, whose address is 200 CANYON PARK RD,
PELHAM, AL 35124-0000 (referred to below as "Grantor™); and Regions Bank, whose address is 200 Inverness
Center Drive, Birmingham, AL 35242 (referred to below as "Lender™).

GRANMT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys o Lender all of Grantor’'s right,
titts, and interest in and to the following described real property, together with ail axisting or subsequently erected or affixed buildings.
improvements and fixtures; all aasements, rights of way, and appurtenances, gll water. water rights, watercourses and ditch rights {inciuding
stock in utilities with dit¢h or irrigation rights); and all othar rights, royaities, and profits relating 10 the real praperty, including without limitation
oll minerals, oil, gas, geothermal and similar matters, located in SHELBY County, State of Alabama (the "Real Property™):

Lot 8, according to a resurvey of Lot 1, Yeager Commerecial Park North as recorded in Map Book 24, page
8. In the Probate Office of SHelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Resl Property or its address is commonty known as 145 Yeager Court, PELHAM, AL 35124-0000. The Real
Property tax identification number is 13-8-13-2-001-010-010.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Froperly and all Rents from the Property.
In addition, Grantor grants to Lender a Uniform Commercial Code security intarest in the Personal Property and Rents.

DECINITIONS. The following waords shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shail have the moeanings attributed to such terms in the Uniform Commercial Code. All references 10 dollar amounts shall mean
amounts in lawful money of the United States of Amaenca.

Grantor. The word "Grantor™ means JAMES € BISHOP. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantars, sureties, ang accommodation
parties in connection with the Indebtedness.

improvements. The word "Improvemenis” means and includes without limitation ail existing and future improvements, buildings,
structuras, mobile homaes sttixad on the Real Property, facilities, additions, replacements and other construction on the Real Property.

indebtedness. The word " indabtedness” means all principal and interest paysbie under the Note and any amaunts expended or advanced
by Lender to discharge obligations of Grantor or expénses incurred by Lender to enforce obligations af Grantor under this Mortgage.
together with interest on such amounts as provided In this Mortgage. In addition to the Note. the word "Indebtedness” includes all
obligations, debts and liabilities, plus interest thereon, of Grantor to Lender, or any one ar mora of them, as well as sl claims by Lender
againgt Grantor, or any one or more of them, whether now existing or hereatter arising, whether related or unrelated to the purpose ct the
Note. whethar voluntary or otherwise, whether due or not due, absoclute or contingent, liquidatad or unliquidated and whether Grantor may
ba lable individually or jointly with others, whether obligated as guarantor or otherwise, and whather recovery upon such !ndebtedness may
ne of hereafter may become barred by any statute of limitations, and whether such Indebtedness may ne or hereafter may become
otherwise unenforceable.

. Lender. The word "Lender” means Regions Bank, its SUCCES80rS and assigns. The Lender is the morigagee under this Morigage.

Mortgage. The word ~Mortgaege” means this Mortgage natwean Grantor and Lender, and inciuies without limitation ali assignments and
sacurity interest provisions ralating to the Personal Property and Rents.

Note. The word "Note” means the promissory note of credit agreement dated July 6, 2000, in the original principal amount of

4172.000.00 from Grantor to Lender. together with sl renewasis of, extensions of. modifications of, refinancings of. consolidations of,
and substitutions for the promissory noté of sgreement, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Parsonal Property” mean all squipment, fixtures, and other articles of personal property Now or hereahter
awned by Grantor, and now Of hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and sl substitutions for, any of such property, gnd together with ali proceads (including without limitation alt insurance
proceeds snd retunds of premiums) from any sale or other disposition ot the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Rasl Property. The words "Real Property” mean the property. interests and rights described above in the "Grant of Mortgage" section.

Related Documents. The words “Aolated Documents™ mean snd include without limitation &ll promissary notes, credit agreements, loan
agraements, environmental agreements, guarantios, sacurity agreements, mortgages, deeds of trust, and all other instruments, agresments
and documents, whethar now ar hareafter existing, executed in connection with the Indebtedness.

Rents. The word "Aents”™ means all present and future rents, revenues, incomse, issues, royalties, profits, and other banetfits denved from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage aa they become duse. and shall strictly perform si of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uge of the Property shall be governed by
the following provisions. .

Possession and Usa, Until in dafault or until Lender exercises its right t0 callect Rents as provided for in the Assignment of Rents form
axscuted by Grantor in connection wih the Property, Grantor may remain in possession and control of and operste and manage the
Property and colect the Rents from the Property.

Duty to Masintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements,. and
maintenance necessary to preserve its value.

Hazardous Substhnces. The tarms "hazardous waste,” ~hazardous substance,” "disposal,’” “releasa.” and "threatened rolasse " B8 uted in
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this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act
of 1980, as amended, 42 U.S. €. Section 9601, et seq. ("CERCLA"}, the Supertund Amendments end Reauthorization Act of 1986, Pub. L.
No. 99-459 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801. et seq.. the Resource Conservation and
Racovery Act, 42 U.5.C. Section 890 et seq., or other applicable state or Federal laws. rules, or regulations adopted purduant 10 any ot
the foregoing. The terms "harzardous waste” and "hazardous substance” shell also include, without limitation, petroleumn and petroleum
by-products or any fraction thereo! and ssbestos. Grantor represents and warrants to Lender that: {a} During the period ot Grantor’s
ownership of the Property, there has been no use, generation, manufacture, storsge, treatment, disposal, release or threatened release of
any hazardous waste Of substance by any person on, under, about or from the Property; (b} Grantor has no knowledge of. or reason 10
balleve that there has been, except a3 previously disciosed to and acknowledged by Lender ip writing, (i) any use, generation.
manutacture, storage, treatment, disposal, release, or threatened release of any hazardous waste or substance on, under. about or fram the
Property by sny prior owners of occupams of the Property or (i) any actual or threatened litigation or claims of any kind by any person
relating to such rnatters; and (¢} Except as previously disciosad to end acknowledged by Lender in writing, (i} neither Grantor nor any
tensant, contractor, sgent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of, or release any
hazardous waste or substance on, under, sbout or from the Property and (i) any such activity shall be conducted in compliance with all
applicable fedaral, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and cordinances
described sbove. Grantor authorizes Lender and its agents to enter upon the Property 10 make such inspections and tests, 8t Grantor’s
expense, ag Lendar may daem appropriate to determine compliance ot the Property with this section of the Mortgage. Any inspections of
tasts made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability on the part of
Lender 10 Grantor or to sny other persan. The representations and warranties contained herein are based on Grantor's due diligence In
investigating the Property for hazardous waste and hazardous substances. Granmtor hareby {a) raleases and waives any tuture claims
sgainst Lender tor indemnity of sontribution in the event Grantor becomes liable for cleanup or other costs under any such iaws, and (b)
agrees to indemnify and hold harmless Lander against any and all claims, losses, lisbilities, damages, pensalties, and expenses which Lender
may directly or indirectly sustein or suffer resulting from e breach of this section of the Mortgage or as a consequence of any use,
generation, manutasciure, storage, dispossl, release or threatened release of a hazardous wasteé or substance on the properties. The
provisions of this gection of the Mortgage, including the obligation 10 indemnity, shall gurvive the payment of the Indebtedness and the
astistaction and reconveyance of the lien of this Mortgage and shall not be affected by LEnder's acquisition of any interest in the Property,

whather by foreclosure or otherwise.

Nulsance. Waste. Grantor shall not cause, sanduct or permit any nuisance nor commit, permit, or suffer any stripping ot or waste on or to
the Property or any portion of the Proparty. Without limiting the generaiity of the foregoing, Granmtor will not remove, or grant to any other
party the right to remove, 8ny timber. minerals (including oil and gas}, soil, gravel or rock products without the prior written consent of

:L_n@dtr*

Removs! of Improvements. Grantor shall not demolish or remove any improvements from the Real Property without the prior wrinten
consant of Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory 1o
Lander to raplace such Improvements with improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times 1o attend 1o
Lender’'s interests and to inspact the Property for purposeas of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shail promptly comply with ell laws, ordinances, and regulations, now or hereafter
in atfect. ot all governmantal suthorities applicable to the use or occupancy of the Property. including without limitation, the Americans
With Disabilities Act. Grantor may contest in good {aith any such law, ordinance, or raguiation and withhold compliance during any
proceeding, in¢luding appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and $o long as, in Lender’s
gole opinion, Lender’e interests in the Property are not jeopardized. Lender may require Grantor to poest adequate security or a surety bond,
ragsonably satistactory to Lender, 10 protect Lendar's imterest,

Duty to Protect., Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth above in this section, which from the character and use of the Property are reasonably necessary 10 protect and praserve the

FProperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, atits option, declare immediately due and payable alt sums gecured by this Morigage upon
the sate or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
~asle or transfer” means the conveyance of Real Property or any right, title or intarest therein: whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed. installment sale contract. land contract, contract tor deed, leasehald interest with o
term greater than three (3) years, lease-option contract, or by sale, assignment, or rransfer of any beneficial interest in or to any land trust
halding title to the Real Property, or by any other methed of conveyance of Real Property interest, ‘f any Grantor is a corporation, partnership of
imitad liability company, transfer aiso includes any change in ownership of more than twenty-five percent 125%) of the voting stock, partnership
intaregts o7 limitad liability company interests, as the case may be, of Grantor. However. this aption shall not be exercised by Lender if such

axarcise i8 prohibited by federal law or by Alabama jaw.
TAXES AND LIENS. The tollowing provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes. special taxes, assessments, water
charges and sewer sarvice charges levied againat or on account of the Property, and shall pay when due all claims for work done on of far
sarvices rendered or materisl furnished to the Propsrty. Grantor shall maintain the Property frea of all liens having priority over ar equat to
the interest of Lender under this Mortgage. except for the lien of taxes and assessments not due, and except as otherwise prowvidgad in the

toMowing paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with a good faith dispute over the

' obligation to pay, BO jong as Lender's interest in the Property is not jeopardized. If 8 lien arses or is flad as a resuit of nonpayment,
Grantor shali within fiftean {18) days atter the lien arises or, if & lien is filed, within fifteen {15} days after Grantor has notice of the filing,
sacure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other gecurity
satisfactory to Lender in an amount sufficient 10 discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as
a8 result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itselt and Lender and shall satisfy any adverse judgment
bafore enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the
contest procesdings.

Evidence of Payment. Grantor ghall upon demand turnish to Lender satistactory evidence of payment of the taxes or assessments anad shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against

the Proparty.

Notice of Construction. Grantor shall notify Lender at least fifteen {15] days before any work is commenced, any services are furnished. or
any materials are supplied to the Property, if any mechanic’s lien, materizimen’s lien, or other lien could be asserted on account of the
work, services, or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacament basis for the full insurable value covering all improvements on the Real Property in an amount sufficient 1o avoid apphcation
of any coinsurance clause, and with @ standard mortgagee clause in favor of Lander. Grantor shail also procure and maintan
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender being named as additional ingureds
in such lability ineurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, businass
interruption and boiler insurance as Lender may require. Policies shall be written by such insurance companies end in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer ¢gontaining a stipulation that
coverage will not be cancelled or diminished without a MmniImMum of tan (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an endarsement providing that
coverage in favor ot Lender will not be impaired in any way by any act, omission or default of Grantor or sny other parson. Shouid the Real
Property at any timeé betome located in an area designated by the Director of the Federal Emergency Managament Agency as 8 speacisal
flood hazard area, Grantor agrees to obtain and maintain Federat Flood Insurance for tee full unpaid principal balance of the loan and any
prior liens on the property sacuring the loan, up to the maximum policy limits set under the National Fipod Insurance Program. or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds, Grantor shall promptly notify Lender of any loas or damage to the Property. Lender may maka procf of loss if
Grantor fails to do so within fifteen (15} days of the casustty, Whether or not Lender’s security is impaired. Lender may, at its slaction,
apoly the proceeds to the reduction of the Indebtedness, payment of any lien atfecting the Proparty, or the restoration and repair of the
Property. 1if Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in & meanner satisfactory to Lender. Lender shall, upon setistactory proof of such expenditure, pay or reimburse Grantor from
the proceeds for the reasonable cost of repair or restoration if Grantor is not in defsult under this Mortgage. Any proceeds which have not
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been disbursed within 180 days after their receipt and which Lander has not committed to the repair or restoration of the Property shall be
used firat 10 pay any amount oWwing 10 Lender under this Mortgage, then to pay accrued interest, and the remainder, it any, shall be applied
to the principal balance ot the Indebtedness. |f Lander holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor. - -

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the banafit of, and pass to, the purchaser of the Property covered by
this Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any toreciosure sale af such Property.

Gramor's Report on INErance, Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender & report on
sach existing policy of insurance showing: (a} the name of the insurer; (b} the risks ingured; (c) the amount of the policy: {(d] the property
ingyred, the then current replacement velue of such property, and the manner of determining that value: and (e) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactary to Lender geterming the cash value replacement

cost of the. Property,

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commenced that
would materislly pffnm Lender’'s interests in the FProperty, Lander on Grantor’'s behalf may, but shall not be required to, take any action that
Lender deams appropriate. Any smount that Lender axpands in so doing will besr interest at the rate provided for in the Note from the date
incurred or peid by Lender to the date ot repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (bl be
addad to the balance of the Note and be apportioned among and be payable with any installment payments to become due during either (i} the
term of sny appiiceble insurance policy of lil the remaining term of the Note, or (<) he trested as a balloon payment which will be due and
paysble st the Note’'s msturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shalt be in
addition to any other rights or any remeadies to which Lender may be entitied on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Martgage.

Tids. Grantor warrants that: (a) Grantor hokds good and marketable title of record to the Property in tee simple, free and clear of all liens
and encumbrances other than those sat forth in the Real Property description or in any titke insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority to

axecute and deliver this Mortgage to Lender.

Defenas of Tite. Subjsct 10 the sxception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor’s title or the interest ot Lender
under this Mortgage, Grantor shail defend the action at Grantor's expense. Grantor may be the nominal party in such proceaging, but
Lander shall be entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lendes’'s own choice, and
Grantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may request from time to time 1o permit such

participation.

Complience With Laws. Grantor warrante that the Property and Grantor’'s use of the Property complies with all existing applicable laws,
ordinances, and regulations af governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are 8 part of this Maortgage.

Application of Net Procesds. It all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its elaction require that all or any portion of the net proceads of the award be apphed to
the indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment ot all
reasonable costs, expenses, and attorneys’ tees incurred by Lender in connection with the condemnation.

Procesdings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessery 10 defend the action and obtain the award. Grantor may he the nominal party in such proceeding, but
Lendar shall be entitled to participata in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments as may be requested by it from time 10 time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmentai taxes,
tees and charges are & part of this Mortgage:

Current Taxes. Feea and Charges. Upon request by Lender, Grantor shall execute such docurents in addition to this Mortgage and take
whatavar other action ia requested by Lender to perfect and continue Lender’s lien on the Real Property. Granter shall reimburse Lender tor
all taxes, as described below, together with all expenses incurred in recording, perfecting of continuing this Mortgage, including without
limitation ail taxes, fees, documentary stamps, and other charges for recording or ragistaring this Mortgage.

Taxes. The following shall constitute taxes 10 which this section applies: (a) a specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness securad by this Mortgage: {b) a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the indebtedness secured by this type of Mortgage. {c} & tax on this type of Mortgage chargeable against the Lender or the
holder of the Note; and (d) & specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Grantor.

Subsesguent Taxes. f any tax 10 which this section applies i¢ enacted subsequent 10 the date of this Mortgage, this event shall have the
same etfect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default
as provided below unless Grantor gither {a) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the
Taxes and Liens section and deposits with Lander cash or a sufficient corporate suréety nond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage Bs 8 sBCUrity agreement are a part of
this Mortgage.

Security Agreemant. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other
personal proparty, and Lender shall have all of the rights of a securad party under the Uniform Commercial Code as amended from time 10

time.

Security interest. Upon request by Lander, Grantor shall executs tinancing statements and teke whatever other action is requested by
Lender to perfect end continue Lender’s security interest i the Rents and Personal Property. In addition to recording this Mortgage in the
real property recorde, Lender may, at eny time and without further suthorization from Grantor, file executed counterparts, copies Of
reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interast. Upon default, Grantor shall assemble the Personal Property in a manner and at s place reasonably
convenient to Grantor and Lender and make it available to Lender within three {3) days after raceipt of written demand from Lender.

Addresses. The mailing addressas ot Grantor (debtor) and Lender (secured party}, from which information concerning the security interest
granted by this Mortgage may be obtained {each es required by the Uniform Commercial Code}, are as stated on the first page 0! this

Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attornay-in-fact are a part of this
Mortgege.

Further Assursnces. At any time, and from time to time, upon request of Lender, Grantor will make, exsacute and dsliver, or will cause to
be made, executsd or delivered, to Lender or to Lender's designee, and when requestsd by Lender, ceuse to be filed, racorded, retiled, or
rarecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages.
deeds of trust. security deeds, security agreements, tinancing stetements, continuation statements, instruments of further assurance,
certificatas. and other documents as may, in the sole opinion of Lendar, be necessary Or desirable in order to effectuate, complate, perfect,
continue, or presarve (a) the obligations of Grantor under the Note, this Mortgage, gnd the Related Documents, and (b} the liens and
security interests crested by this Mortgage s firgt and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantar shali reimburse Lender for all costs and expenses incurres
in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things reterred 1o in the preceding paragraph, Lender may do s0 for and in the name of
Geantor and at Grentor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose at making, executing, delivering, filing, recording, and doing 8l other things as may he necessary or desirable, in Lender’'s sole
gpinion, to accomplish the matters raferrad to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ail the Indebtedness, inclugding without limitation &ll advances secured by this Mortgage, when due. and
otherwise parforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing staternem on file evidencing Lender’'s security interest in

the Rents and the Personal Property. Grantor will pay. if permitted by applicable law, any reasonable termination fee as determined by Lender
from time to time. -
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DEFAULTY. Each of the foliowing,
Detault on ndebtedness. Fuilu’a ot Grantor to make any payment when due on the indebtedness.

Pefault on Other Payments. Failure ohGrantor within the time required by this Mortgage to make any payment for taxes &r insurance, or
any other payment necesssry 1o preverlt filing of or to ettect discharge of any lign.

Default, Fallure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage. the
Note or in any of the Related Documents.

Default in Favoer of Third Parties. Should Grantor default under any kan, extension of Credit, security agreement, purchase or sales

t, or sny other agreement, in fevor of any other creditor or person that may materially affect any of Grantor’'s property or
Grantor's sbility to repsy the Note or Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related
Fulne Statarnents. Any warranty, reprasentation or statement made or turnished to Lender by or on behalf ot Grantor under this Mortgage.
tive Nots or the Related Documents is false or misteading in any material respect, either now or at the time made or furnished.

Defective quittrllnthn. This Mortgage or any of the Related Documents ceases to be in full force and etfect linciuding failure of any
collsteral documents to create a valid and parfected security interest or lien) at any time and for any reason.
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at the option of Lender, shall constitute an event of default ("Event of Default™) under this Mortgagen.

Death o¢ insolvency. The desth of Grantor or the digsolution or termination of Grantor's existence as a8 going business. the insolvency of
Gramtor, the appointmsnt of a receivar for any part of Grantor’s property, any assignment for the banefit of creditors, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy of insolvency laws by or against Grantor.

Eoreciosure, Forfeiture, etc, Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any craditor of Grantor or by any governmentat agancy aganst any af the Property. However, this
subsection shall not apply in the avent of » good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis
of the foreciosure or forefeiture proceeding, provided that Grantor gives Lender wrineri notice of such claim and furnishes reserves or a
surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender thaet is not
remedied within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other
obligetion of Grantor to Lender, whather axisting now or kater.

Evems Atfecting Guarentor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
-Bwlntur dies or bacomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indabtedness.

Adverse Change. A material adverse change oCcurs n Grantor's financial condition, or Lender believes the prospect of payment or
performance of tha Indebtedness is impawread,

Inescwrity. Lender in good faith deems itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theraafter, Lender, at its option, may
axercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by faw:

Accelerste Indebtedness. Lender shall have the right at its option without notice to Grantor 10 declare the entire Indebtedness immediately
dus and paysabie, including any prepayment penaslty which Grantor would be required 1o pay.

UCC Remedies. With respect to all or any pant of the Personal Property, Lender shall have all the rights and remedies of a sacured party
under the Unitorm Commercial Cods.

Colect Rents. Lender shall have the right, without notice to Grantor, to teke possession of the Property and collect the Rents. including
amounts past dus and unpaid, and apply the nat proceeds, over and above Lender’'s costs, against the \ndebtedness. in furtherance of this
right, Lender may require any tenant or other uses of the Property to make payments of rent or use tees directly to Lender. |f the Hents are
collected by Lender, then Grantor irrevocably designates Lender as Granter's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lendaer in
response to Lendar's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the
demand existad. Lender may exercise ils rights under this subparagraph either in person, by agent. or through a receiver.

Appoint Receiver. Landar shall have tha right to have 8 receiver appointed to teke possession of all or any part of the Property, with the
power 1o protect and preserve the Property, to operste the Property preceding foreclosure or sale, and to collect the Rents trom the
Property and apply the proceeds, over and above the cost of tha recsivership, against the tndebtedness. The receiver may serve without
bond if permittad by law. Lender’'s right to the appomntment of & raceiver shall exist whether or not the apparent value of the Property
gxceeds tha Indebtedness by & substantial amount. Employmant by Lender shall not disqualify a person from serving as g receiver.

Deficiency Judgmaent. |f permitted Dy applicable law, Lender may obtain 8 judgment for any deficiency remaining in the Indebtednass due
to Lander after application of all amounts received from the exarcise of the rights provided in this section.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold a8 provided above or Lender otherwise
becomes entitled to possession of the Proparty upon default of Grantor, Grantor shall become a tensnt at sufferance ot Lender of the
purchaser ot the Property and shall, at Lender’'s option, pither (a) pay a reasonable rental for the use of the Property, or (b) vacate the
Property immaeadiately upon the demand of Lender.

* Other Remedies. Lender shall have sll other rights and remedies provided in this Mortgage or the Note or avaiiable at law Or in equity.

Sals of the Property. To the sxtent permitted by applicable law, Grantor hereby waives any and all right to have the property marshalied.
in exerciging its rights and remadies, {ender shall be free to sell all or any part of the Property together or separately, in ong sale or by
saparate sales. Lender shail be entitled to bid at any public sale on all or any partion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale ot the Personal Property or of the time
after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean ratice
given at jeast ten {10} days betore the time of the sale or disposition.

Waivet: Election of Remedies. A wajver by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or
prajudice the perty’s rights otherwise to demand strict compliance with that provision of any other provision. Election by Lender 10 pursue
any remedy shail not exclude pursuit of any other remedy, and an alection 1o make expenditures or take action to perfarm an obligation of
Grantor under this Mortgage after faiture of Grantor to perform shall not effect Lender’s right to declare a defauit and exercige its remedies

under this Mortgage.

Attormeys’ Fees; Expanses. [t Lender institutes any suit or action to entorce any of the terms of this Mortgage, Lender shall be entitled to
racover such sum as the court may adjudge reasonable 8g attorneys’ fees at trial and on any appeai. Whether or not any court action is
involved, all reasonable expenses incurred by Lander that in Lender’'s apinion are nacessary at any time for the protection ot its interest or
the enforcement of its righte shail become a part of the Indebtedness pavable on demand and shall bear interest from the date of
expanditure until repaid at the rate provided for in the Note. Expenses coverad by this paragreph include, without iimitation, however
subject to any limits under applicable law, Lender’s attorneys’ feas and Lender’s legal expenses whether or not there 15 2 lawsuit, including
attorneys’ tfeea for bankruptcy proceedings (including ettorts to modity or vacate any automatic stay or injunction}, appeals and any
anticipated post-judgment collection sarvices, the cost of searching records, obtaining title reports lincluding foreclosure reports}.
surveyors’' reports, and appraisal fees, and title insurance, to the axtent permitted by applicable law. Grantor also will pay any court Costs,
im addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimije (unless otherwise required by lawl, and shall be etfective when
actualty delivered, or when deposited with & nationaily recognized overnight courier, or, if meiled, shall be deemad ettective when deposited in
the United States mail first class, certified or registered mail, postage prepaid, directed tp the addrasses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written natice to the other parties, specifying
that the purpose of the notice is 10 change the party’'s address. All copies of notices of foreciosure from the holder of any lien which has
priarity over this Mortgage shall be sent 10 Lender's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor
agrees to keap Lender informed at gl! times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the perties as
to the matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be affective unless given in writing and
signed by the party or partias sought to be chargsed or bound by the alterstion or amendment,
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Annual Reports. If the Property is used tor purposes other than Grantor's residence, Grantor shall furnish 1o Lender, upon request, a
certified statemaent of net opgrating income received from the Property during Grantor's previous fiacal year in such torm athd detail as
Lender shall require. "Net operating income” shalt mean all cash receipts from the Property less all cash expenditures made in connection
with the operation of the Proparty. w )

Law. This Mortgage has been defivered 10 Lander and sccepted by Lender in the Stste of Alabama. Subject to the provisions
muhlutﬂon.ﬂhﬂatwlhaﬂbtnnwmdbvnndnonttrutdm-ccordmcuwhhthelawn of the State of Alabama.

Arbitration. Lender snd Grantor agree that all disputes. claims and controversies between them, whether individuad, joint, or class in
nature, srising from this Mortgage or otherwise, inchuding without limitation contract and tort disputes, shall ba arbitrated pursuant to the
Rules of the Americain Arbitration Association, Upon reQuUest of either party. No act to take or dispose of any Collateral shall constitute a
waiver of this arbitration agreemaent or be prohibited by this arbitration agreement. This includes, without limitation, obtaimng injunctive
relief or a tamporary restraining order; invoking a power of sale under any deed of trust or mortgage: cbtaining a writ of attachment or
imposition of & receliver; or exercising any rights relating to personal property, including taking or disposing of such property with or without
iudicial process pursuant to Article 2 of the Unitorm Commercial Code. Any disputes, claims, or controversies concerning the lawiulness or
ressonableness of any act, or exercise of any right, concerning any Collatersl, including any claim to rescind, reform, or otherwise modify
any agreement relating to the Collateral. shall also be arbitrated, provided however that no arbitrator shall have the right or the power o
anjoin or restrain any Act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in this Mortgage shall preclude any party from seaking equitable relief from a court of competent jurisdiction. The
statute of Wmitations, estoppel, waiver, laches, and similar doctrines which would otherwise be spplicable in an action brought by a party
shal! be applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shail be deemed the commencement
of an action for these purposes. The $ederal Arbitration Act shall apply to the construction, interpretation, and enforcement of this

arbitration provision.

Caption Headings. Caption headings In this Mortgage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgage.

. Thaere shall be no merger of the interest or estate created by this Mortgage wir’n any ather interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Severabiliity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceanle as to any person or
circumstance. such finding shall not render that provision invalid or unenforceable as to any other perscns or circumstances. If feasible,
sny such otfending provision shail be deemed ta be modified to be within the limits of enforcesbility or validity, however, if the offending

alon cannot ba so modified, it shalt be stricken and all other provisions of this Mortgage in all other respects shall remain vahd and

sntorceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’'s interest, this Mortgage shall be binding
upon and inure to the benefit of the parties, their successors and assigns. |f ownership of the Property becomes vested in 8 person othar
than Grantor, Lander, without notice to Grantor, may deal with Geantor's successors with reference to this Mortgage and the Indebtegness
by wey of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtednass.

Time Is of the Exsence. Time is of the sssence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption jaws of the State
of Alabsma as to all Indebtedness secured by this Mortgage.

Waivers snd Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Related Documents)
uniess such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a
waiver of such right or any other right. A waiver by any party ot a provision of this Mortgage shall not constitute a waiver of or prejudice
the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of desling betweaen Lender and Grantor, shali constitute a waiver of any of Lender’s rights ar any of Grantor's obligations as to any
future transactions. Whenever consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instences where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENODED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW,

This Mortgage preparsd by:

w

Name: DCOROTHY S. RICE
Address: 2964 PELHAM PARKWAY
City, State, ZIP;: PELHAM, AL 35124

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Q‘Qﬁﬂﬁ/““ﬁ‘&— }

) 89
COUNTY OF )

I, the undersigned nu’:chﬂriw. a Notery Public in and for said county in said state, hereby certify that JAMES E BISHOP, whose name I8 signed to
tha foregoing instrument, and who i8 known 1o me, ascknowiedged before me on this day that, being informed of the contents of said Mortgage.
ha ar she axacuted the seme voluntarily on the day the same bears data.

Given under Imy hand and official seal this w5 3 dey of %‘JAY jﬁm

My commission expirss MY COMMISSION DPRRIPC. 15, 280

TASER PRO, fieg U.S st & T.M. R, Ver. 3 29
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