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THIS INSTRUMENT PREPARED BY (Name) XATIE POSEY, An Emplovee of Compass Bank

. (Address) 15 BSouth 20th Street, Bim_inghn AL 353233

¢ REAL ESTATE MORTGAGE
(Alabama)
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wii lmnlm-s be t:nllod 'Bdrrw-r und mrnltnmu mmply 'I' or "me” |
{C) "Lander.” Corhpass Bank will bo called "Lender.” Lender is a corporation or association
which was formed and which exists under the laws nf the State of Alabams or the United States.

Lender's address is __ 15 South 20th g§treet. Birminghsm, AL 35233 ,
(D) *Nots.” The néts signed by Borrower and dated _June 23, 2000 , will be called the "Note.” The Note shows

thetlowelender . Thirty Six Thousapd and no/100 Dollars,

ptul interaat. which 1 have promised to pay in payments of principal and interest for _ 15 years with a final

pnw'lnmt dueon _June 28, 2015 . The final payment may be a balloon payment which may be refinanced
from time to time. "Note” includes any amendments or modifications to the Note, ¢

(E) "Property.” The property that is described below in the section titled “Description Of The Property” will be called the “Property.”

BORROWER'S YRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
{ géant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights
that | have in the Property subject to the terms of this Mortgage. The Lendesr also has those rights that the law gives to lenders
who: hold mortgages on resl property. | am giving Lender these rights to protect Lender from possibie losses that might result if |
, tall o
“GA) Pay all ardounts that | owe Lender as stated in the Note;
{B) Pay, with interest, any amounts that Lender apends under this Mortgage to protect the value of the Property or Lender’s
rights in the Property:
(C) Pay, with intersst, any other amounts that Lender lends to rru as Future Advanceas under Paragraph 8 below;
{D) Pay any other amounts that | may owse Lender, now or in the future, including any amounts that | bescome obligated to
pay 8s a result of another loan from Lender or my guaranty of a loan to someone sise by Lender {sometimes referred to as
"Other Debts™); and
{E) Keep all of my other promises snd agreements under this Morigege and under the Nots,
. ¥ 1 keep the promises and agreemants listed in {A) through (E} above, this Mortgage and the transfer of my rights in the Property
will become void and will and.

s document, which is dated | , will be called the "Mortgage.”

DESCRIFTION OF THE PROPERTY

The Property is degeribed in (A) through (J) below:
(A} "The property which is located at 3068 s-rnmm ROAD, nmm .I.llbm 352{2

This property is in JREFFEREON County in thie State of Alabams ___. R has the
foliowing jegal desgription:

LOT 2-A, ACCORDING TO THE RESURVEY OF LOT 2, MEADOW BROOK, 15TH 3 ECTOR, AS RECORDED IN
MAP BOOER 24, PAGE 57, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

[If tha property is a condominium, the following must ba compisted:] Thil pl'omy is part of & condominium project known as
NA (called the ~"Condominium Project”). This property
includes my unit Ind sll of my rights in the common slements of the Condominium Project;

(B} Al bulidings other improvemnents that are located on the property described in paragraph {A) of this section;

{C} All rights in or property that | have as owner of the property described in paragraph (A} of this section. These rights are
known as "easements, rights and appurtenances attached to the property;”

{D) All rents or roysities from the property described in paragraphs (A} and {B) of this section;
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(E) Al mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A) of
this section;

{I‘;i All rights that | have In the land which lies in the streets or roads in front of, or naxt 10, tha property described in paragraph (A)
of this section; -

1G) All fixtures that are now Of in the future will be on the property described in paragraphs (A} and (B) of this section, and ail
replacaments of and edditiona to those fixtures, axcept for those fixtures, replacements of additions that under the law 8re
»consurmer goods” and that | s mors than twenty {20) days after the date of the Note; -

(H) All of the rights and property desc in paragraphs (A) through (F} of this section that | acquire in the future;

(1) All replacements of or additions 10 Whe property described in peragraphs (B} through (F) and paragraph (H} of this seCtion; and

{J) All judgments, awards and settlements arising because the property described in paragraphs (A} through { 1) of this secuon has
besn condemned or gemeged In whole or in part (including proceeds of nsurance); however, any sum received by Lender will be
applied to paymants which | owe under the Note, in reverse order of maturity.

BORROWER'S NIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSMIP OF THE PROPERTY

| promise that excem tor the "exceptions” listed in tha description of the Property: (A) | Jawfulty own the Property; (B) | have the
right to mortgege, grant and convey the Property 10 Lender; and {C} there are no outstanding claims or charges against the Property.

| give & 'wl warranty of title to Lender. This maans that | wiil be fully responsible for any losses which Lender suffers because
other than myself has somo of the rights in the Property which | promise that | have. | promisa that | will defend my

nwn.'l_ﬂhip of the Praperty against any claims of such rights.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

¥ | fal 1o keep sny of the promises and agreements mMads in this Mortgage or in the Note, Lender may require that | pay
' I the entire amount remaining unpaid under the Nots and under this Mortgage. Lender may do this without making any
m?ﬂ:ﬂd for payment. This requirement will be called *immediate Payment in Full.”
i | 'tell to make imimadiate Paymant in Full, Lender may sofl the Property at a public auction. The public auction will be held at the
front ‘or mein doot of the courthouse in the county where the Property is located. The Lender or its attormnsey., agent of
| (the: "auetionser”™) May sail the Property in lota O¥ parceis or a8 one unit as it sees fit at this public auction. The
Proparty will be sold 10 the highest bidder, or if purchased by Lender, for credit against the balance due from Botrower under the
) and this Mortgage. ¢
Notice of the time, place and terms of sale will be given to the public by publishing the notice with a description of the Propearty once
s woak for three {3) consecutive waeks in 8 newspaper of general circulation in the county where the sale wiil be heid. The Lendes
of . B eor shall have the power and suthority to convey by deed ar other instrument all of my rights in the Property to the buyef
{hP mey ba the L!ndiﬂ at the public auction, and use the monay received to pay the following amounts:

v 1 {1} ot axpensas of the sele, including sdvertising and selling comts and srtomey's and auctionesr’s fees;
* " {2} sl amounts that | owe Lander under the Note and under this Mortgage; and
{3} sny surplus, that amount remaining after paying (1} snd (2), will ba paid to the Bosrower or as may be required by law.

R the mongy recelved from the public sals does nat pay sl of the expenses and amounts | swe Lender under the Note and this
Mortgsgs, | wil pramptly pay 8l amounts remaining due after the sale, plus interest at the rete stated in the Note. The Lendar may
I_:w_ the Property ar any part of interast in the Property at the public suction.

| promiie and | agree with Lender a3 follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender whan due: principal and interest under the Note; iate charges and prepayment charges as stated in the
Note: principel and interast on Future Advances that | may receiva undar Paragraph 8 below: any armnounts expended by Lender
under this Mortgage: and alt Other Dab1s.

Unless the law requires of Lender chooses otharwise, Lender will apply each of my payments undar the Note and undar Paragraph 1
shove, othet than payments on Other Debts, in the following order and for the following purposes.

{A) First to amounts payable tor Escrow ltems under Paragraph 5; and

{B) Next. 1o pay interest then due under the Note; and

1C) Next, to iate cherges, if any; and

(D) Next, to Landér's COBS ond expenses, if any; and .

(€) Next, to pay principal then dus under the Note. '

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay ait 1axes, agsessments, and any other charges and fines that may he imposed on the Property and that may be supernor 10
this Mortgage and will make timely payments on any notes of other obligations secured by one of more mortgages superior 10 this
Mortgage. | will siso make payments due under my leass if | am a tenant on the Property and t will pay ground rents {if any} dus on
tha Property. | Wil do this by msking payments, when they are due, directly t0 the persons entitied to them. {In this Morigage. the
word "person” mesns any person, organization, governmental authority, or other party.} Upon request, | will give Lender & receipt
which shows that | have mads thase paymeants,

Any clsim, demsnd or charge that is rmade against property because an obligation has not baan fulfillad is known as a “tian.” | will

" promptly pay or satigty el lians against the Property that may be superior to this Mongags. However, this Mortgage does not

require me to satisty a supefior jen if: (A) | agree, in writing, to pay the obligation which gave rise 1o the superior lien and Lender
spproves the way in which | agree to pay that obligation; or (B} |, in good faith, argue of defend against the superior lier in 8 lawsuit
so that, during the lawsuit, the superior lien may not be enforcad and no part of the Property must be given up.

. Condominium Asssssmants

It the Property includes & unit in & Condominium Project, | will ptomptly pay when they are due all assessments imposed by the
owners association or others organization that govems the Condominium Project. That association or organization will be called the

*Bwners Assoclation.”
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4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Generslly |
| will obtsin hazard insurance to cover all buildings and other improvements that now are or in the future will be located on the

Property. The insurance must cover l08s or damage caused by fire, hazards normally covered by "axtended coverage” hazerd
insuranca ‘policies, 8:1d other hazards for which Lander requires coverage. The insurance must be in the amounts for the
periods of time required by Lgnder. Lender may not require me to obtain an amount of coverage that is more than the vaue of all
buildings and other improvements on the Property.

| may choose the insuwencs compan but my choice is subject to Lender's approval. Landsr may not refuse to lpp?nvr my choice
unless the refuss s reasonabie. Al of the insurance poiicies and renawals of those policies must include what is known as 8
“standard mort clause” to protect L ander. The form of all policies and the form of all renewals must be acceptable to Lender.
Lﬂue will have thh Aght to hold the policies and renawals.

| will pay the premiums on the insurance policies by paying the insurancé company diractly when the premium payments are due. H
Lender requires, ) ﬂ_nﬂ promptly give Lender all receipts of paid premiums snd all renswal notices that | receive.

¥ there is-8 1dss or demage 10 the Property, | will promptly notify the insurance company and Lander. [f | do not promptly prove 1o
WW¢thhttthum:mdmoew,tthmdﬁrmwdn 80.

The atoum paid by the insurance company is called "procesds.” The proceeds will be used to reduce the amount that | owe to
Lerider untier the Note and this Mortgage. unless Lendar and | have agreed to use the proceeds for repairs, restoration of otherwise.

Ths Lender has the authority 1o settie any claim for insurance beoefits and to coliect the proceeds. Lender then may use the
proceeds to reduce the smount that | owe 1o Lender under the Note and under this Mortgage or to repair or rastore the Property as
Lerider may see fif.
i shy pranudl d‘i used to reduce the amount of principal which | owe to Lender under the Note, that use will not delay the due
datp or change this amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree
in writing to those delays or changes. | |

i Lender acquires the Property by purchase at forsclosure sale, afl of my rights in the insurance policies will balong to Landar. Also,
all of my rights in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will
belgng to Lender. However, Lender’s rights in those proceesds will not be greater than the amount that | owe 1o Lender under the

Naje and under this Mortgage.
(B} Agreaments that Apply to Condominiums |
{i) i the Property includes a unit in 3 Condominium Prpject, the Owhers Association may maintain a hazard insurance policy which
covers the entire Condominium Project. That policy will be caled the "master policy.” So long as the master policy remains in
sffct and maeets; the requirements stated in this Paragraph 4: (s) my obligation to obtain and to keep hazard insurance on the
~ Priperty is satisfiad: and (b) if there is a conflict conceming the uss of proceeds betwean {1) the terms of this Paragraph 4, and {2)
the law or the terms of the declaration, by-laws, regulations ov other documents creating or govarning the Condominium Project,
then that lsw or the terms of those documents will govern the use of proceeds. | will promptly give Lender notice it the master
policy is interrupted or terminated. During any time that the master policy is not in effect, the terms of (8] and (b} of this
subparsgreph 4{B} (i} will not apply.
{E} If tha Property includes a unit in a Condominium Project, it is possible that proceeds will be paid t0 me instead of being used to
repmir of to restors the Property. | give Lender my rights to those proceeds. All of the proceeds dascribed in this subparagraph 4({B)
i} wilt be paid to Lender and will be used to reduce the amount that | owa to Lender under the Note and under this Mortgage. If
any of those pro¢sads remain after the amount that 1 owe to Lender has been peaid in full, the ramaining proceeds will be paid to
me. The use of procseds to reduce the amount that | owe 1o Lender will not be a prepsymaent that is subject to the prepayment
charge provisions, if any, under the Note.

6. FUNDS FOR TAXES AND INSURANCE

Under peragraphs 3 and 4 of this Mcrigage, | am required to pay all taxes, assessments and hazard Insurance premiums and upoen
request of Lender furnish receipts for such payments. As an alternative to the payment of such amounts directly by me, it reguired
bY-Lond.r.IWtﬂpﬂﬁ%rmmmmwwlmadulundﬁmﬂuﬂ, until the Note is paid in full, & sum
("Funds”) for : (s) yeerly taxes and sssasaments which may atiain priority over this Mortgage as 2 lien on the Property; (b) yeasrly
lsasshold paymaents or ground rents on the Property, it any; (c) yearly hazerd or propefty insurance premiums; {d) yeariy flood
insurance premiums, if any; snd {e) yearly mortgage insurance premiums, if any. These items are called “Escrow items,” Lender
may, at any time, coilect and hald Funds in an amount not to sxcesd the maximum amount a lender for a federally refated mortgage
loan may require for Borrower's ascrow account under the Federal Real Estate Settlement Procedures Act of 1974 as amendad
from time to time, 12 U.5.C. § 2601 et seq. ("RESPA"), uniess another lsw that applies 10 the Funds sets a lesser amount. |
another law aspplicable to the Funds sets a lesser amount, Lender may collect and hold Funds in an amount not to axcead the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of sxpenditures of
future Escrow Items or otherwise in accordance with appiicable law.

Tha Funds shall he held in an institution whosa deposits are insured by a federal agency, instrumentality, or entity (including Lender,
as Lender is such an institution) or in any Federal Home Loan Bank. Lender shall use the Funds to pay the Escrow items. Lender
may not charge me for holding and applying the Funds, annually analyzing the escrow sccount, of verifying the Escrow Hems ,
uniess Lender pays me interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may
require me to pay & one-time charge for an independent real estate tax reporting service used by Lender in connection with the
Note and this Mortgage, uniess applicable law provides otherwiss. Unless Lender agreas in writing 10 pay interest or applicable law
‘raguires intersst 1o be paiq, Lender shall not be required to pay me any intérest or earnings on the Funds. Lender shall give 10 me
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 10 the Funds
was made. The Funds sre pledged as additional security for all sums secured by this Mortgsage.

If the Funds heid by Lender exceed the amounts permitted to be heid by applicabie law, Lender shall account 10 me for the axcess
Funds in sccordance with the requirements of applicable law. i the amount of the Funds heid by Lender at any time is not
sufficient to pay, the Cecrow items when due, Lender may notify me in writing of the need for additional Funds, and | promise to
pay to Lender the amount necessary 10 make up the deficiency. | also promise to make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Mortgage, Lender shail promptly refund to me any Funds held by Lender. If, under
the provisions of this Mortgage, Lender shall acquire or sell the Property, Lender, prior to the scquisition or sale of the Property,
shall apply sny Funds held by { ander at the time of acquisition or sale as a credit against the sums secured by this Mortgage.
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BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS
ABOUT CONDOMINIUMS |

lAIWMMMMNKMWHL-m .
| will keap the Property i good‘rmir. | will not destroy of substantially change the Property. and | will not allow the Property 0
deteriorate. |f 1do NAl OWN but am & tenant on the Property, | will fulfill my obligations under my lease. E

A

(B) Agresments that Apply to W?ml
i the Property is & unit in 8 Condominiom Project, | will sulfill alt of my cbiigations under the declaration, by-laws, regtiations and

other dowmam: that creste or govein the Condominium Project. Also, | will not divide the Property into smaller parts that may be
owned separately {known as *partition of subdivision”). | will not consent to certain actions unless | have first given L ender notice

and obtainad Lander's consent in writing.

Those sctions are:

{s) This sbendonment oF termination of the Condominium Project unless the absndonment Of terrination is required by law;

by Any significent change to the declaration, by-laws Of raguistions of the Owner's Association, trusl agreemaent, articles of

incorporation, of othar documents that creste or govern the Condominium Project, including, for example, a change in the
perceniage of ownership rights held by unit owners in the Condominium Project; and

{¢} A decision by the Owners Association to terminate protessional management and 10 begin self-management of the

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

H: {A) | do not keep My promises and agreements made in this Mortgage, of (B) someons, including me, begins a lagal procesding
that . may sipnificantty affect Lender’'s rights in the Property isuch as, a legal proceeding 0 bankruptcy, in probate, for
CODN , or 10 enforce laws and regulations}, then Lender may do and pay for whatever is necessary 1o protect the Property
snd or's rights In the Property. Lender's actions under this Paragraph 7 may inciude, for example, obtaining insurance on the
Proparty, sppearin in court, paying reasonable attorney’'s 1ees, and entering on the Property 1o make repairs.

| will pay 10 Lendm eny amounts, with interest, which Lender spends under this Paragraph 7. This Mortgage will protect Lender in
cane ! do not keep this promise 10 pay those amounts, with interest at the same rate stated in the Note. Interest on each amount
will begin on the diste that the amount is spent by Lender. However, Lender and | Moy agree mn writing 1o terms of payment that

ore different from those in this paragraph.
Mﬂ“wﬂ\ Lander Mgy take action under this Paragraph 7, Lender does not have to do $0.

| ABOUT FUTURE ADVANGES AND REFINANCING
‘ask Londer {¢ make one Of more loans to Ms in sddition to the loan that | promise to pay under the Note, of 10 refinance the

' aeouit due under the Note. Lender may, before this Mortgege is dischargad, make additional loans to me Of refinance the amount

dun under the Nota.

LENOER'S MGHTS ¥ BORROWER TRANSFERS THE PROPERTY
¥ | sell or transfer af Of part of the Property of any rights in the Property, Lender will require iImmediate Payment in Full.

| promise pot 10 aguse or show the presence, use, disposal, storage of release of any Hazardous Substances on of in the Property.

| Wl not do, Nor plow anyone sise 10 do, anything on the Property that is in violation of any Environmental Law. However, 1| may
usp or store on the Property small quantities of Hezardous Substances that are generally recognized to be appropriate for normail
regidentisl uses and for maintenance of the Property.

{ agree to Qive Lender prompt written notice of any investigation, claim, demand, lawsuit Of other action by any governmentsl of
reguiatory agQency or private pafty involtving the Property and any Hazardous Substance ©OF Environmental Law of which | have
actual knowledge. if | bacome AWAT® that removal or other remadiation of any Hazardous Substance affecting the Property 1s

As used in this paragraph 10, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmantal Law and the following gubstances: gasoline, kerosens, othas fiammable of 1tOXIC petroleurn products, toxic
pesticides and harbicides, volatile solvents, materigls containing agbestos Of tormaldehyde, and radioactive materials, As ussd In
this paragraph 10, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 10
heatth, safety oOf anvironmental protection.

INSPECTION ;

Lender of ita agent May snter of comse onto the Property for the purpose of inspaction. Lender shall give mé notice st the time of
of pior 10 ah inspection specitying rsasonable cause fof the inspection.

CONTINUVATION OF BORROWER'S OBLIGATIONS
My obligations under this Mortgage are binding upon me. upon My heirs and my legal reprasentatives in the svent of my death, and
upon anyone who obtains my rights in the Property.

Lender may sliow 8 person who takes over my rghts and obligations to delay or to change the amount of the monthly payments of
principsl and intarest due under the Nots of under this Morgage. Even if Lender does this, that person and ! will both still be fully

_ spligsted under the Note and under this Mortgage uniess Lender specifically releases me in writing from my abligations.

Lender may aflow those delays or changes for & person who takes over My rights and obligations, even it | request Lender not {0
do so. Lender wilt not be required to bring a lawsuit against such 2 person for not fulilling obligations under the Note or under this

Mortgage, even if | request Lender 10 do so.

CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not sxarcise or enforce any right of Lender under the Nota, this Mortgage or under the law, Lender witl still
have all of thoss rights and rmay axercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, of pays
other claims, charges of liens against the Property, Lender will stitl have the right t0 demand that 1 make Immediate Payment in Full

of the amount that | owe 10 Lender under the Note and undar this Mortgage.
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14. LENDER’'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; Aﬂm CONCERNING
CAPTIONS

Esch of Lender's rights under this Mortgage is separate. Lender may exercise and snforce ons or more of these rights, as well as
any of Lender’'s other rights undgr the law, one at a time or all at once. |

if more than one parson signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower’s promises and
obligations contained in this Mortgage.“Lender may enforce Lender’s rights under this Mortgage agasinst each of us individuslly or
ageinst all of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and
under this Montgage. However, it one of us does not sign the Note, then: (A) that person is signing this Mortgage only to give that
pereon’s rights in the Property to Lender under the terms of this Mortgage; and (B} that person is not personally obligated to makae
‘peymants or 1o act under the Note or undet this Mortgage.

The captions and tities of this Mortgage are for convenience only. They may not be used to interpret or to define the terms of this
18. LAW THAT GOVERNS THIS MONTQAGE

The law that applies in the place that the Property 18 located wilt govern this Mortgage. If any term of this Mortgage or of the Note

conflicts with the law, al other terms of this Mortgage and of the Note will still remain in effect if they can be given effect without

the canflicting term. This means that any terms of this Mortgage and of the Note which conflict with the iaw can be separated
from tha remeining terms, and the remaining terms will stili be enforced.

¢
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07/10/2000~-22899
10:03 AM CERTVIFIED

BELYY COUNTY JUIGE OF PROBATE
0 O .3

STATE OF ALABAMA - ) -t
COUNTY OF }

l, d anf I v {-‘i!.'_ - 7 Nota Fublic‘in and for said County, in said State, hereby certity
wat HLs 11 Bverden (1447 NS, LD L)AL M) Qe signed 1o the
/

foregoing instrument and who !.r known to me, acknowledged before me on this dey that, being informed of the

Z.

&
-~

axscuted the same voluntarily on the day the same baars date.

contents of this instrumant,

Given under my hand and official seal this ﬂ; 3

- M CONMMSS 0N EXZRTS NCVEYSTR 1, 2000
My commission axpires:
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