THIS INSTRUMENT PREPARED BY (Name) RATHERINE POSEY, An Emploves of Compass Bank
sat, Birmingham, AL 35233

REAL ESTATE MORTGAGE
(Alabama)

¢ (Address) 15 South 2Qth 8

-

, will be called the "Mortgage.”

| “Borrower” and sometimes simply “1" or "mae”.
(C) "Lender.” Compnas Bank _ will be called "Lender.” Lender is a corporation or association
which waa formed and which exists under the laws of the State of Alabama or the United States.

Lender’s aodress WWM -
(D) “Note.” The nate signed by Borrower and dated _June 23, 2000 , will be called the "Note.” The Note shows

thet | owe Lender ______Eighteen Thougand and po/100 Dollars,
plus; intereat, which | have promised to pay in payments of principat and interest for _ 10 years with a final

payment due on _June 28, 2010 . The final payment may be a bslloon payment which may be refinanced
froch time to tima. "Note” includes any amendments or modifications to the Note. ¢
(E) *Property.” Tho_lproparty that is described below in the section titied *Description Of The Property” will be called the "Property.”

mmmsmmﬂnwmoﬁmomsmmmm
| grant, bargain, sell and convey the Property 1o Lender. This means that, by signing this Mortgage, | am giving Lender the nghts
that | have in the Property subject to the terms of this Mortgage. The Lender aiso has those rights that the law gives to lenders
why hoid mortgages on real property. | am giving Lender thesa rights to protect Lender from possible losses that might result it |
-{A) Py ail amounts that | owe Lender as statad in the Note;
(B) Pay, with [nterest, any amounts that Lender spends under this Mortgage to protect the value of the Property or Lender’s
sights in the Property;
{C} Pay, with interest, eny other amounts that Lender lendcis 1o me as Future Advances under Paragraph 8 below;
(D) Psy any other amounts that | may owae Lender, now or in the future, including any amounts that | become obligated to
pay as a resuit of another loan from Lender or my gueranty of a loan to someone eise by Lender {sometimes retarred to as
"Other Debts™); snd
1E} Keep st of my other promises and agreemants undar this Mortgage snd under the Note,
¥ 1. keep the promises and sgresments listed in (A) through (E} above, this Mortgage and the transfer of my rights in tha Property

will become void and will end.

DESCRITION OF THE PROPERTY
The Property is do?crlbod in (A) through {J) below:
(A} ‘The property which is loceted st _234 BRYNLRIGH w 35043 i
‘ ADDRESS
This property is in SHEBLBY County in the Stats of Alabame . it has the
following legel description:
10T 209, ACCORDING TO THE SURVEY OF BRYNLEIGE ESTATES, 2¥D SECTOR , GIVIAMPOUR'S
ADDITION TO DOUBLE MOUNTIAN, AS RECORDED IN MA L@@ 65, IN THE PROBATR
OFFICE OF SHELBY COUNTY, ALABAMA. v d’ 87
| 103 CERTIFIED
| SELEY CRINTY JUIGE OF PROBATE
o O $.9

[tf the property is a condominium, tha following must be completed:] This property is part of a condominium project known as
NA {called the "Condominium Project™). This property

includes my unit and all of my rights in the common slements of the Condominium Project;

(B} All buildings and other improvements that are located on the property described in paragraph (A} of this section;
(C) All rights In dther property that | have as owner of the property described in paragraph (A} of this section. These rights are
known az "esasemants, rights and appurtenances attached to the property;”

(D) All rents or royalties from the property described in paragraphs (A} and (B} of this section;
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{E} Al minersl, oil and gas rights and profita, water rights and water stock that are pl}t of tha property described in paragraph (A) ot
this saction;

{F) Al rights that | have in the land which lies in the streats of roads in front of, or next to, the property described in paragraph (A)
of this section; | ‘ |

{G) AR fixtures that are nOwW OF in the future will be on the property described in paragraphs {A) and (B} of this section, and all
replecements of and additionsato those fixtures, except for those fixtures, replacements af sdditions that under the law are
“consumaer goods” and that } acquire more than twenty (20) days after the date of the Note;

(H) All of the rights and property descrilbed in paragraphs {A) through {F) of this section thst | acquire in the future; .

{1) A repihcements of or sdditions to the property described in paragraphs {B) through {F) and paragraph (H} of this saction; and
13 Al judgments, awards and settiements arising because the property described in paragraphs {A} through {1} of this section has

besn condamned Of dameaged in whole or in part (including proceeds of ingurance); however, any sum raceived by Lender will be

' applied to payments which | owe under the Note, in reverse order of maturity.

M"l RIGMT TO MONTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that sxcept for the "exceptions” listed in the description of the Property: (A) 1 tawfuily own the Property; (B} | have the
rght :tn morgege, grant and convey the Property to Lender; and {C} there are no outstanding claims or charges against the Property.

| give & gnnllll warranty of titis to Lender. This means that | will be fully responsible for any losses which Lender suffers because

| loﬂw oftisr than myssif has some of the rights in the Property which 1 promise that | have. | promise that | will dafend my

awnership of the Property egainat any claims of such rights.

vt

| ENOER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES ANO AGREEMENTS

ot

it | fall to keap any of the promises and sgreemants mads in this Mortgage of in tha Nots, Lender may require that | pay
aly the sntife amount remaining unpaid under the Note and under this Mortgage. Lander may do this without making any
further demand for payment. This requirement wilt be called "lmmediate Payment in Full.™

H | 'tell to make immaediate Payment in Full, Lender may seX the Property at & public auction. The public auction will be heid st the
front or main doot of ths courthouse in the county whers the Property is located. The Lender or its atlomey, agent of
ative (the *auctioneer”) may seli the Property in lots Of parcels or as one unit as it seas fit at this public auction. The
Proparty wil be sold to the highest bidder, or if purchased by Lendes, for credit lg‘inst tha balance due from Borrower under the
Nots and this Mortgege.

Notige of the tima, piace and terms of saie will be given to the public by publishing the notice with a description of the Property once
s week for three {3) consecutive weeks in 8 newspaper of genesal circulation in the county whera the sale wili be haid. The Lender

w«lﬂ ahel have the pOwWwe and authority 1o convey by deed ar other instrument all of my rights in the Property to the buyer
{

-. ) mey ba the Lander ) at the public auction, and use the money received 1o pay the following amounts.

i i) ol expenses of the sele, including advertising and salling costs and sttomney’s and auctioneer’'s fees;

{2) il amounts that | owe { ander under the Note and under this Mortgage; and
{3} any surplus, that amount remaining after paying {1) and (2), will be paid to the Borrower or as may be raguired by law.

if tha monsy received from the public sale doas not pay ali of the expénses and amounts | owe Lander under tha Note and this
Mortgage, | will promptly psy ail amounts rsmaining due after the sala, plus interest at the rate stated in the Note. The Lender may
buy the Property or sny part or interast in the Property st the public auction.

{ promide and | agres with Lender a3 follows:

1.

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

1 will promptly pay to Lender when dua: principal and interest under the Note; late charges and prepayment charges as stated in the
Nota: principal and interest on Future Advancas that | may raceive under Paragraph 8 below; any amounts expended by Lender
under this Morigage: end sll Other Debts.

Unisss the law requires of Lendesr chooses otherwiss, Lender will apply each of my payments under the Note and under Paragraph 1
sbave, other than payments on Other Debts, in the folowing order and for the following purposes:

(A} First to amounts payable fof Escrow ltems under Paragraph 5; and
(B} Next, to pay interest then due under the Note; and

(C) Naxt, 10 iate charges, if sny; and

(D) Next, to Landar's costs and expenses, # any; and

{E) Next, to pay principal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASOUEBMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

h

| will pay all taxes, assessments, and sny other charges and fines that may be imposed on the Property and that may be superior 1o
this Mortgage and will make timely paymants -on ahy nolas of ather obligations secured by one or more morigages superior 1o this
Mortgage. | will slso make payments due under my lsase i | am s tenant on the Property and | will pay ground rents (it any) due on
the Property. | will do this by making paymants, when they are due, directly 10 the persons entitied to them. {in this Mortgage, the
word “person” means any person, ofgenization, governmental authority, or other party.) Upon request, | will give Lender a receipt
which shows that | have mads these payments.

. Ay ciaim, demand of charge that is made againat property because an obligation has not basn fulfilled is known as a “lien.” | will

promptly pay of satisfy all lens agsinsl the Property that May be superior to this Morigage. However, this Mortgage does not
require mae to satisfy a superior lien it: (A) | agres, in writing, to pay the obligation which gave riss to the supenor lien and Lender
approves the way in which 1 agree to pay that obligation; or (B} |, in good faith, argue of defend against the superior lien in a lawsun
so that, during the lawsuit, the supsrior isn may not be enforced and no part of the Property must be given up.

' Condominium Assessments

¥ the Property includes a unit in 8 Condominium Project, | will promptly pay when they ars due all assessments imposed by the
owners association or other organization that governs the Condominium Project. That association or organization will be caftod the

“Owners Association.”
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4. BORROWER’'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A} Generally
| will obtain hazard insurance to cover all buildings snd other improvements that now are or In the future will ba located on the
Property. The insuranocs must cover loss or damags caused by fire, hazards normally coverad by “extended coverage™ hazerd
insurance policies, and other hezards for which Lender requires coverage. The insurance must be in the amounts for the
periods of time required by Lender. Lender may not require me to obtain an amount of coverage that is more than the vsiue of all
buildirigs and other improvements on the Property.

.| may choose the insurance companyy but my choice is subject to Lender’s approval. Lender may not refuse to approve my choice
uniess the refussl is reasonable. Al of the insurance policies and renewals of those policies must include what is known as »
"standard mortgagae clause” to protact Lender. The form of all policies and the form of all renawals must ba acceptable to Lender.

Lendler wiif have the riditt to hold the policies and renewals.
] will pay the premiums on the insurance policies by paying the insurance company directly when the premium payments are due. |f
Lender raquires, | wil promptly give Lender all receipts of paid premiums and all renewal notices that | recaive.

~ # there is b loss or demage to the Property, | will promptly notify ths insurance company and Lendsr. i | do not promptly prove to
" the insurance compbny that tha loss or damage occurred, then Lender may do 30.

The amount paid by the insurance company is calied "proceeds.” The proceeds will be used to reduce the amaunt that | owe to
Lander under the Note snd this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authority to settie any claim for insurance benefits and to collect the proceeds. Lender then may use the
procesds to reduce the amount that | owe to Lender under the Note and under this Mortgage or to repair or restore the Property as
Lander may sed fit,

it any prooesds are used to reduce thae amount of principal which | owe to Lander under the Note, that use will not delay the due
date or change the pmount of any of my monthly paymants under the Note and this Mortgage. However, Lender and | may agree
in ‘wiiting to thoss delays or changes.

If Lender acquires the Property by purchase at forecioswes sale, all of my rights in the insurance policies will belong to Lender. Also,
sl of my rights in any proceeds which are paid because of damage that occurred pefore the Property is acquired by Lender will
belong to Lender. However, Lander’s rights in those proceeds will not be greater than the amount that | owe to Lender under the

Note and under this Mortgage.

(B) Agresments that Apply to Condominiums

(i} ¥ the Property includes a unit in 2 Condominium Project, the Ownérs Association may maintain a hazard insurance policy which

covrs the antire Condominium Project. That policy will be called the "master policy.” $o0 long &8s the master policy remains in
. affept and meets the requirements stated in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the

Prégierty is satisfied; and (b) if there is a conflict concerning the use of proceeds between {1) the terms of this Paragraph 4, and {2)
‘the law or the terma of the declaration, by-laws, reguiations or other documents creating or governing the Condominium Project,

then that law or the terms of those documents will govern the use of proceads. | will promptly give Lender notice if the master

policy is interrupted or terminated. During any time that the master policy is not in effect, the terms of (a) end (b) of this

subparagraph 4B} {i} will not apply.

{iiy ¥ the Property includes a unit in a Condominium Project, it is possibie that proceeds will be paid 10 me instead of being used to

repsir or to restora the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4(B)

{ii} wil ba paid to Londer and will be used to reduce the amount that | owe to Lender under the Note and under this Mortgage. if

any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds will ba paid to
" me. The use of proceeds to reduce the amount that ! owe to Lender will not be a prapaymaent that is subject to the prepayment

charge provisions, if any, under the Note.

5. FUNDS FOR TAXES AND INSURANCE

Undér paragraphs 3 snd 4 of this Mortgage, | am required to pay all taxes, assessments and hazard insurance premiums and upon
request of Lender furnish receipts for such payments. As an alternative to the payment of such amounts diractly by me, if required
by Lander, | agree to pay to Lender on the day monthly payments are due under the Note, umtil the Note is paid in full, a sum
("Funds™) for : (a} yearly taxes and sesessments which may sttsin priority over this Mortgage as a fien on the Property; (b} yearly
lsasehold psyments or ground renta on the Property, if any; {¢} yearly hazerd or property insurance premiums; (d) yearly flood
insurance premiums, f sny; and (e} yearly mortgage insurance pramiums, if any, These items are called "Escrow Items.” Lender
may, a1 any time, coliect and hald Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower’'s escrow account under the Federal Real Estate Settlement Procedures Act of 1974 as amended
from time 10 time, 12 U.S.C. § 2801 »#t seq. {"RESPAT), unless another law that applies to the Funds sets a lesser amount. |If
another law applicable to the Funds sets a lesser emount, Lender may collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds dus on the basis of current data and reasonable estimates of expanditures of
futurs Escrow iterns or otherwise in accordance with spplicable law,

The Funds shall be held in an institution whose depoaits are insured by & federal agency, instrumentaiity, or entity (including Lender,
as Lender is such en institution) or in any Federsl Home Loan Bank. Lender shall use the Funds to pay the Escrow Rtems. Lender
may net charge me for holding and applying the Funds, annually anslyzing the escrow account, or verifying the Escrow Items ,
uniess Lender pays me interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may
requirs me 10 pay B ons-time charge for an independent real sstate tax roporting service used by Lender in connection with the
Nots and this Mortgage, uniess applicable law providas otherwise. Unless Lender agrees in writing to pay interest or applicable [aw
requires interes: to be paid, Lender shall not be required to pay me any interest or earnings on the Funds. Lender shall give to me
an annuel accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Mortgage.

If tha Funds held by Lender exceed the amounts permitted to be held by applicable iaw, Lender shall account to me for the axcess
Funds in accordance with the requirements of applicable jaw. f the amount of the Funds heid by Lander at any time is not
sufficient to pay the Escrow htems when due, Lender may notity me in writing of the need for additional Funds, and | promise to
pay 1o Lender the amount necessary to make up the deficiency. ! also promise to meke up the deficiency in no more than twelve
monthly paymants, at Lendsr’'s sole discretion.

Upon payment in fuli of all sumsa secured by this Mortgage, Lender shall promptiy refund to me any Funds held by Lender. If, under
the provisions of this Mortgage, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shafl apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured by this Mortgage.
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6. BOHHDWEH'B OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS
ABOUT C

(A) AmmMthmmwKMWhm
| will keap tha Property in repair. | will not destroy of substantially change the Property, and 1 will not allow the Propony to
deteriorate. H | do not own am a tenant on the Property, 1 will fulfil my obligations under my lease.

{B) Agresménts that Apply to Condomjpiums .
it the Property is a wpit in a Condominium Project, | will fulfill all of my obligations under the declaration, by-laws, reguiations and

w documents thet create or govern the Condominium Project. Also, | will not divide the Propearty into smalier parts thet may be

f ' ately (known as “partition or subdivision”™). | will not consent to certain actions uniess | have first given Lender notice
. ond inad Lender's consent in writing.

r 2 are:

(2 The shandonment o termination of the Condominium Project unless the sbandonment of tarmination is required by law;

b} ww change to tha declaration, by-laws or reguiations of the Owner’s Association, trust agreement, articles of
- Inoorg , or other documents that create of govem the Condominium Project, including, for example, a change in the
percanaage of ownership rights held by unit owners in the Condominium Project; and

{c} A decision by the Owners Association to terminate professional management and to begin self-management of the

. | | t‘
7. LENGER'S WGNT TO TAKE ACTION TO PROTECT THE PROPERTY

H: {A} ¢ do not keep My promisés and sgreaments made in this Mortgage, or {B} someone, inciuding me, begins a legal procesding
that may significantly affect Lander’'s rights in the Property {such as, & legal proceeding in bankruptcy, in probate, for
| bR, of 10 srforce lews and reguistions), then Lender may do and pay for whatever is necessary to protect the Property
andd 1 s rights in the Pr  Lender’s sctions under this Paragraph 7 may include, for example, obtaining insurance on the
Praperty, M In court, paying reasonable attorney’s fees, and entering on the Property to make repairs,

| wﬂ piy 10 Lender pny smounts, with interaat, which Lander spends under this Paragraph 7. This Morigage will protect Lender in
cass | do not keep this promisa to pay those amounts, with interest at the same rate stated in the Note. Intersst on each amount
will begin on the dete that the amount is spant by Lender. However, Lender and | rlay agree in writing to terms of payment that
ara differert from thoee in this paragraph.

| one of more loans 1o me in addition to the loan that | promise to pay under the Note, or to refinance the
. e under the Note. Lender may, before this Mortgage is discharged, maka additional loans to me or refinance the amount
dus under the Note.

LENDER’S PGHTS F BORROWER TRANSFERS THE PROPERTY
Hi _inll or tranefer ¢l or part of the Property or any rights in the Property, Lender will require Immediate Payment in Fult.

16. |.r. o _ '
1 promise not 10 CRUSE O allow the pressnce, use, disposal, storage or release of any Hazardous Substances on of in the Properny.
| will not da, nor sliow snyone else to do, anything on the Property that is in violation of any Environmental Law. However, | may

use Or stofe on this Property small quantities of Hazardous Substances that are generally recognized to be appropriate for normal
residontisl uses andl for maintenance of the Proparty.

| agree to give Lender prompt written notice of any investigation, claim, demand, lawsuit or other action by any governmental or
reguiatory agency of private party involving the Property and any Hazardous Substance or Environmental Law of which | have
actual kxnowledge. it | become aware that removal or other remadistion of any Hazardous Substance affecting the Property is
necsssery, | agree 1o promptly take ali nacessary remedial actions in accordance with Environmental Law.

As used in this peragraph 10, "Hazardous Substances™ are those substances defined as woxic or hazardous substances by
Environmentsl Lew snd the following substances: gescline, kerosene, other flammeble or toxic petroieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos of formaidehyde, and radioactive materials, AS used in
this paregraph 10, ~Environmental Law"™ means federal iaws and laws of the jurisdiction whete the Property is located that relate 10
health, safety or snvironmental protection.

11. INSPECTION ‘

Landsr Of its agent rnay enter or come onto the Property for the purpose of inspection. Lender shail give me notice at the time of
or prior 10 an inspection speciiying ressonable cause for the inspection.

12. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon My heirs and my legal representatives in the event of my death, and
upon snyone who obtains my rights in the Property.
Lander may sllow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of

principal and interest dus under the Nots or under this Mortgage. Even it Lender does this, that person and | will both stil be fully
obligated under the Note and under this Mortgage unless Lender specifically releases me in writing from my obligations.

Lendor may aflow thoae delays of changes for a person who takes over my rights and obligations, evan i | request Lender not to
do sc. Lender will not ba required to bring a lawsuit against such 8 person for not fultitting obligations under the Note or under this
Mortgage, sven if 1 request Lender to do 80.

13. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise of enforce any right of Lender under the Note, this Mortgage or under the law, Lender will stil
nhave all of those rights and may exarcise and anforce them in the future. Even if Lender obtains insurance, pays taxes, Of pays
other claims, charges or liens against the Property, Lendsr will still have the right to demand that | make Immediate Payment in Full
of the amount that | owe to Lender under the Note and under this Mortgage. - -
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+a.~ LENDER'S ABLITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING

CAPTIONS

Each of Lender's rights under this Mortgsge is separate. Lender may axercise and snforce one of more of these rights, s wall as

any of Lendsr's other rights ypder the law, one at a time or all at once.

If mors than one person signs this Mortgage as Borrower, each of us is fully obligated 1o keep sl of Borrower's promisss and

obligations contained In this Mortgsdy. Lender may enforce Lender's rights under this Mortgage against sach of us Individually or
ali of us together. This means that any one of us may be required to pay all of the smounts owed under the Note and

unqv this Mortgage. Howaever, if one of us does not sign the Note, then: {A) that person is sighing this Mortgage only to give that
person’s rights in tha Property to Lender undes the terms of this Mortgage; and {B) that person is not personally obligsted to make

payrnents of to act under the Note or under this Mortgage.

The w and titles of this Mortgage are for convenience only. They may not be used to interpret of 10 define tha terms of this

16, LAW THAY QOVERNS THIS MORTGAGE

Thé law that applies in the place that the Property is located will govern this Mortgage. I{ any term of this Mortgage of of the Note

confiicts with the lew, all other terms of this Mortgage and of the Note will still remain in effact if they can be

given sffect without

the conficting term. This means that any terms of this Mortgage and of the Note which conilict with the law can be separated

from the remeining terms, and the remaining terms will still bs enforced.

¢
Mortgage | agree to sl of the above.

STATE OF ALABAMA | )

COUNTY OF =Sz / )

L a E_Q ZE [ﬂ' d ”, s Notary Public in and for said County, in said State, haretry certity

signed tc the

that \ﬂ? (AL LEL L, &¥ ‘5’ 2 AL ULAESS. whose namels) __M
Z

foregoing instrément and who ;j ' known to me, acknowledged before me on this day that, baing intorméd of the

’ e
contents of this instrumant, " axecuted the sama voluntarily on the day the sama bears date.

Given under my hand and official seal this %ﬂ? of W W :

. Ay COMMISSION DXPIRES ROVEMBER 18, 2003
My cornmission expires:
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