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REAL ESTATE MORTGAGE
To Secure a2 Construction Loan

From SOUTHFIRST MORTGAGE, INCs

ki i il il L i

1. MTEAND PARTIES. The cate of this Real Estate Mortgage (Morigage) Is July 6, 2000, and the parties and ther mailing addressas are

i MORTGAGOR:
' PREMIERE HOMES, INC.
an ALABAMA comporation
P.Q). Box 965
PELHAM, ALABAMA 35124
Tak +.D. * I

BANK:

SOUTHFIRST MORTGAGE, INC.
a federal association
3055 LORNA ROAD, #100
BIRMING HAM, Alabama 35216
Tex |.D. # I
Branch No. 0003

{(as Mortgagee)

7 MAXIMUM OBLIGATION LIMIT. The tow! principal amount of the Obligations secured by this Mortgage at any one time shall not
sxceed $100,800.00. This Bmitation of amount does ROt include interest and other fees and charges validly made pursuant to
this Mortgage. Ako, this limitation does not apply 10 advances made under the terms of this Mortgage to protect Bank’s
security and to perform any of the covenants cantalned in this Mortgage.

1. OBLIGATIONS DEFINED. The term "Obligations™ is defined as and includes the followng:

A. A promissory note, No. 5030328427, (Note) dated July 6, 2000, with, a maturity date of July 6, 2001, and executed by
PREMIERE HOMES, INC. (Borrower) payable to the order of Bank, which evidences a loan (Loan) o Borrower n the amount
of $100,800.00, plus interest, and all @dsnsions, renewais, modifications or substitutions thereot.

B. Al future advances by Bank to Borrowar, 10 Mortgagor, to any one of them or 10 any on# of them and others (and al other
obhkgations referred to In the subparagraph(s} below, whether or not this Mortgage is specifically referred to in the avidence of
indebtedness with regard to such future and adaitional indebtadness).

C. Al agditional sums advanced, and @xpanses incurred, by Bank for the purpose of insuring, preserving or otherwise protecting
the Property (as herein defined) and its vake, and any other sums advanced, and expenses incurred by Bank pursuant to this
Mortgage, plus interest at the same rate provided for in the Note computed on a simple interast method.

D. All other obligations, now axisting or hereafter arising, by Borrower owing to Bank to the extent the taking of the Property (as
herein defined) as security therefor i not prohibited by law, including but not imited to habilities for overdrafis, all advances
made by Bank on Borrower's, andfor Mortgagor's, behalf as authorized by this Mortgage and liabilities as guarantor, endorser
or surety, of Borower to Bank, due or 10 pecome due, direct or indirect, absalute or contingent, primary or secondary,
liquidated or unliquidated, or joint, sevoral, or joint and several.

E. Borrower’s performance of the terms  the Note or Loan, Mortgagor's performance of any terms in this Mortgage. and
Borrower's and Mortgagor's performance of any terms mn any dead of trust, any trust deed, any trust indenture, any other
morgage, any deed to sacure debt, any security agreement, any assignment, any construction loan agreament, any loan

agreemant, any assignment of beneficil interest, any guaranty agresment or any other agreement which securas, guarantes
or otherwise relates to the Note or Loan.

Howsver, this Martgage will not secure another debt:
A if Bank fails to make any disclosure of the axistence of this Morgage reguired by law for such other debt.

4. CONVEYANCE. In consiiemtion of the Loan and Obligations, and to secure the Obligations (which includes the Note according to its
specific terms and the obligations in this Mortgage), Morigagor hereby bargains, grants, mortgages, selis, conveys and warrants 10 Bank,
as Mortgagee, the following described property (Property} situated in SHELBY County, ALABAMA, to-wit:

LOT 28, ACCORDING TO THE SURVEY OF ROCKY RIDGE PHASE 2, AS RECORDED IN MAP BOOK 27, PAGE
16, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

such property not constituting the homestead of Borrower, together with all buildings, improvements, fitures and equipment now Of
nereafter attached 1o the Property, including, but not limited to0, all heating, air conditioning, ventilation, plumbing, cooling, electrical and
hghting fixtures and equipment; all lendscaping; ail exterior and Intecior improvements; gll sasements, issues, rights, appurtenances,
rents, royallles, oil and gas rights, privileges, proceeds, profits, other minerats, water, water rights, and water stock, Crops, grass and
timber at any time growing upon said land, inclding replacements and addiions thereto, all of which shall be deemed to be and remam
a part of the Property. Ali of the foregoing Property shall be collectively hareinafter referred to as the Property. To have and to hold the
Property, together with the rights, orivileges and appurtengnces thereto belonging, unto Bank lorever 1o secure the Obiigations.
Mortgagor does hereby warrant and defend the Property unto Bank forever, aganst any claim or claims, of all persons claiming or 10
claim the Property or any part thereof.

5 LIENS AND ENCUMBRANCES. Mortgagor warmanis and represents that the Propertyds free and clear of ail ens and encumbrances
whatsoaver. Morlgagor agress to pay ali claims when due that might resul, ¥ unpaid, in the foreciosure, execution or imposition of any
ton. claim or enaumbrance on or against the Property or any part thereol. Mortgagor may In good faith contest any such ten, claim or
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encumbrance by posting any bond in an amount necessary to prevent such Claim from becoming a fen, claim or encumbrange or to
prevent #ts foreclosure of kon.

5. WARRANTY OF TITLE. Mortgagor Bgroes to forever warrant and delend the title to the Property and rapresents and ;arrﬂnts that
Mortgagor is the fes simple owner of the Property, that it is authorized to convey the Property and that & will forever dafend the litle
_Iplhlt afi clams. |

7. WLUM This is a construction loan in that the Obligations secured by this Mortgage are Incurred in whole of in parn tor

- the constuction' of an improvement of land. Morigagor acknowladges and agrees that Bank is not trustee for the benefit of the
patractor; subconiractor or materiaimen and that such contractor, subcontractor or materiaimen do not have equitable liens on the loan
proossds and that they do not have third-party beneficiary status to any of the 1oan proceeds.
8 GORFORATE WARRANTIES AND REPRESENTATIONS. If Mortgagor 6 a corporation, Mongagor makes to Bank the folowing
wiaranties and jons which shall ba continuing so long as the Obligations remain cutstanding:

! A. Mortgagor I8 & corporation which is duly organired and validly existing in Montgagor's state of mcorporation as reprasentad in
the DATE AND PARTIES paragraph above; Mortgagor is in good standing under the laws of all states m which Mortgagor
ransacts busness; Mortgagor has tha corporate power and authority to own the Property and to carry on its businass as now
being conducted; Mortgagor is qualified to do business in every jurisdiction in which the nature of its business or its propery
makes such qualification necessary; and Mortgagor is in compliance with all laws, regulations, ordinances and orders of public
authorities applicable to it.

B. The exacution, dedvery and parformance of this Mortgage by Mortgagor and the borrowing evidenced by the Note: (1) are
within the corporate powers of Mortgagor; (2) have been duly authorized by all requisite corporata action; (3) have recaived all
necessary governmental approval; (4) will not violate any provision of law, any order of any count or other agency of
govemment or Morigagor's Articles of Incorporation or Bylaws; and (5) will not violate any provision of any indenture,
agreement or other instrument to which Mortgagor is a party or to which ¢dorigagor & or any o! Morigagor's property is
subject, inciuding but not imited to any provision prohbiting the creation or imposition of any lien, charge or encumbrance of
any natse whatscever upon any of Mortgagor's property or assets. The Note and this Mortgage when executed and
delivergd by Mortgagor will constitute the legal, valid and binding cbligations ot Mortgagor, and of the other obligors named
thersin, if any, in accordanca with ther respective tenmms.

C. All other information, repons, papers and data given to Bank with respect to Mortgagor or to others obligated unoer the terms
of this Mortgage are accurate and comect in all material raspects and complete nsofar as completensss may be necessary 10
give Bank a true and accurate knowledge of the sublect matter.

D. Mont r has not changed its name within the tast si years, unless otherwise disclosed in writing; other than the trade names
or fictitlous names actualy disclosed to Bank prior to execution of this Mortgage, Mongagor uses no other names; and until the
Obligations shail have been paid in full, Mortgagor hereby covenants and agrees to preserve and keep in full force and eftect

its axisting name, corporate oxistence, rights, franchises and trade names, and to contnue the operation of ts business in the
ordingry course,

9. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, mortgages, sells, conveys, warrants, assigns and tansfers as
additional security all the right, title and interest in and tc any and ali:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and occupancy
of any portion of the Property, Including any extensions, renewals, modifications or substitutions of such agreements (ail
refermed 10 a3 "Loases™).

B. Rents, issuas and profits (all referred to as "Rents”), ncuding but not fimited to security deposits, minimum rent, percentage
rent, additional rent, common area maintenance charges, parking chargas, real estate taxes, cther applicable taxes, msurance
promium contributions, quidated damages tollowing default, cancellation premiums, "I0ss of rents”™ nsurance, guast receipts,
revenuas, royshies, proceeds, bonuses, accounts, contract rights, general intangbles, and all rghts and claims which
Morngagor may have that in any way periain to or aré on account of the use or cccupancy of the whole or any part of the

Property.

in the evant any item listed as Leases or Aants is determined 10 be personal property, this Mortgage will also be regarded as a security
agreament.

Mortgagor will promptly provide Bank with true and comect Copies of all existing and future Leases. Mortgagor may coliect, recewe,
anjcy and use the Rents s0 long as Morigagor is not In default. Except for one lease period's rent, Mortgagor will not collect n advance
any Rents dus in future lease periods, uniess Mortgagor first obtains Bank's written consent. Upon default, Mortgagor wil recene any
Rents In trust for Bank and Mortgagor will not commingle the Rents with any other funds. Any amounts coliected shall be applied at
fank’'s discretion first to costs of managing, protecting and preserving the Property, and to any other necessary related expenses
ncluding Bank's court costs. Any remaining amounts shall be applied to reduce the Obligations.

Morigagor agrees that this assignment s immediately effective between the parties to this Mortgage and effective as to third parties on
the recording of this Morpage, unless otherwise required by law, and this assignment will remain effective during any redemption period
until the Obligations are satisfied and all underlying agreements are ended, and this assignment is enforceable when Bank takes actual
possession of the Proparty, when a receiver is appointed, or when Bank notifies Mortgagor ot the default and demands that Mortgagor
and Morigagor's tenants pay ail future Rents directly to Bank. Morigagor agrees that Bank is entitied to notify Mortgagor or Mortgagor's
tenants to make payments of flents due or to become due directly to Bank after such recording, howaver Bank agrees not 1o notiy
Mortgagor's tenants until Martgagor dofaults and Bank notifiss Mortgagor of the default and demands that Mortgagor and Mortgagor's
tenants pay all Rents due or tc become due directly to Bank. On receiving the notice of default, Mortgagor will endorse and deiiver to
Bank any payments of Rents. [t Mortgagor becomas subject 1o a voluntary or mvoluntary bankruptcy, then Mortgagor agrees that Bank
is entitled 10 recewe ralief from the automatic stay in bankruptcy for the purpose of enforcing this assignment under state and federal law
and within Mortgagor's bankruptcy proceedings.

Mortgagor warrants that no default exists under the Leases or any applicable andiord lew. Mortgagor also warrants and agrees 10

maintain, and to requie the tanants 1o comply with, the Leases and any applicable law. Mortgagor will promptly notify Bank of any

noncompliance. I Mortgagor neglects or refusas to enforce compliance with the terms of the Leases, then Bank may opt to entorce
compilance to the extent that the law permits. Mortgagor will obtain Bank's written authorization before Mortgagor consents to sublet,
modity, cancal, or otherwise aker the Leases, lo accept the surmender of the Propery covered by such Leases {unless the Leases 50
raquirg), or to assign, compromise or encumber the Laases or any future Rents. Mortgagor will hoid Bank harmiess and indemnify Bank

for any and all Hiability, loss or damage that Bank may incur as a consequence ot the assignment under this paragraph.

10. EVENTS OF DEFAULT. Mortgagor shall be in defeult upon the occurrence of any of the following events, circumstances or conditions
{Evenis of Default):

A. Faliura by any party cbligated on the Obligations to make payment when due; or

B. A default or breach by Borrower, Mortgagor o any co-signer, endorser, surety, or guarantor under any of the terms of this
Mortgage, the Note, any construction loan agreement or other loan agreement, any security agreement, morngage, deed to
secure debt, deed of trust, trust deed, or any other document or instrument evidencing, guarantying, sacuring or othorwise
rolating to the Obiigations; or

C. The making or fumishing of any verbal or writen representation, statement or warranty to Bank which is or becomes falsa or

" incorrect in any material respect by or on behalf of Mortgagor, Borrower, or any co-signer, endorser, surety or guarantor of the
Obligations; or ,

D. Fallure to obtain or maintain the insurance coverages required by Bank, or insurance as is customary and proeper for the
Property (ag hergin defined); or

E. The death, dissoltion or insoMency of, the appointment of a receier by or on behall of, the assighment for the benefit of
creditors by or on behalt of, the voluntary or involuntary termmination of existefice by, or the commencement of any procesding
under any present or future federal or state insolency, bankrupicy, reorganization, composition or debtor reliet law by or
against Mortgagor, Borrower, or any co-signer, endorser, surety or guarantor of the Obiligations; or
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. A materiat adverse change In Mortgagor's business, incuding ownership, managsment, and
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Event of Defaul, Bank, st its option, may mmediately commaenca foraciosure proceadings and

_ remediae provided in the Note, this Mortgage or related documents. Bank is entitied to all rignhts
at \aw or equity whether or not axpressly stated in this Mortgage. By choosing any remeady, Bank does not walve
use of any other remedy ¥ the avent of default contihueés or OCCUrs again.

. PWER . Upon defaul, Bank shall be authorized to take possession of the Property, and with or without first taking
pOSABSSION, After ghving twenty-one days notice, by publishing once & weok for three consecutive weeks, the time, piace and terms of
by publication In some newspaper published in SHELBY County, ALABAMA, soll the Property in lois, parcels or as a whoie, as
: desms best, in front of the courthouss door ot SHELBY County, ALABAMA (or the division thereof), at public auction, 1o the
highest bidder for cash, and shall apply the procesds of the cale:
A ftrst, to the expenss of advertising, seling and conveying, ncluding & reasonable attomeys’ 168,
8. second, to tha payment of any amounts that may have teen expendad, or that & may then be necessary to expend, in paying
nsurance, taxes, or cther encumBrances, with interest thereon;
C. third, to the payment of said Obligations in full, whather the sama shall or shall Rot have tully matured at the date of said sala,
but no intersst shall be coliected bayond the day of sale; and
D. fourth, tha balance, ¥ any, 10 be paid, at Bank’s discretion, to Morigagor, 1o any junior fien holder, or into 4 court of competent
; jurisdiction for the court to make the determination as to rightful entitlement of any balance.
Pagting 8008 that Bank may bid at said sale and purchase saki Property, if Bank is the highest bidder.

18, %Dﬂ BALE OHR ENCUMBRANCE. Bank may, at Bank's option, deciare the entre balanice with ail accrued interest on the Oblgations
to _ due and payable upon the contrast for, or creation of, any kon. ancumbrance, transier or saie of the Property, of any

thareo!, by Mongagor. Lapse of time or the acceptance of payments by Bank aher such creation of any len, ancumbrancs,
wansier or sais, Or contract for any of the foregoing, shall not be desmed a walver Of estoppal of Bank's right 10 accelarals the
Obligations. |f Bank exarcises such option 10 accCelenmte, Rank shat mai, by certified mall or otherwise, Mortgagor notice of acceleration
to the address of Mortgagor shown on Bank's records; the notice shall provide for a period of not jess than 30 days from the date the
notice is malled within which Mortgagor shal pay the sums declared dué. It Morgagor falls to pay such sums prior 10 tha expiration Of
such period, Bank may, without further notice or demand on Mortgagor, invokae any remedies permitted on Default. This covenant shak
run with the Property and shall remain in eftact untit the Obhgations and this Mongage are tulty paid.

in the preceding paragraph, the phrase “transier or sals" includes the coMBYance ot any right, titie or interest in the Proparty, whether

ar Involuntary, by outright sale, deed, instaliment contract salp. land contract, contract for deed, leasehold interost with & term
greater than three ysars, lsase-option contract or any other method ot conveyance of the Property interests; the term "interest” includes,
whether legal or squitable, any right, titie, intarest, en, claim, ancumbrance of proprietary right, choate or inchoate, any of which s

14, POSSESSION ON FORECLOSURE. |f an action i& brought to foreciose thie Mortgage for all or any part of the QObligations, Mortgagor
that the Bank shal be anthied to immadiate POSSESSION &% Mortgagee possassion of thé Property to the sxtent not prehiblted
by iaw; of the court may appoint, and Morngagor harshy consents 1o such appointment, without notice, A receiver 10 1ake possession of
the Proparty and 10 cofiect and recalve rents and profits arising thersfrom. Any amounts SO collected shall be used to pay iaxes 0N,
provide nsurance for, pay costs of nesded repairs and for any other eqpenses relating to the Property or the foreclosure proceedngs,
84l expensas OF 48 authorized by the court. Any sum remaining after such payments will be applied to the Obligations.

15. PROPERTY OBLIGATIONS. Morigagor shall promptly pay all taxes, assessments, lavies, water rents, other rents, INSUrANCe PrMUMS
and e} amounts due on any encumbrances, i any, as they becoma dua. Morgagor shal provide writen proot to Bank of such

paymeny(s).

18. INSURANCE. MortgagOr shal insure and kesp insured the Property against loss Dy fire, and other hazard, casualty and ioss, with

adended coverage including but not knited to the replacemant vaue of ak improvements, wih an NSUrance company acceptable 0

Bank and in an amount acceptable to Bank. Such insurance shal contain ths standard "MoOngages Clausa” and whaere appiicable, "Loss
Fayee Clause®, which shall name and endorse Bank as mortigages and 088 PAYSe. Such Insurance shal aiso contain & provision under
which the insurer shal give Bank at isast 30 days notice before the canceliation, termination of material change in COVarage.

) ¥ an hlum-hqhtnpnylm:wmhuhmdmimwcmmmmtumi.ruhuidmmpmmmmmtnr
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renewils relating thareto. Bank shall be entitied to pursus any claim under the insurance ¥ Mortgagor falis to promptly do 0.

shall pay the premums required to maintain such insurance in effect until such time as the requirement for such INsurance
terminates. In the svem Mortgagor falls 1O pay such premiums, Bank may, at its option, pay such premiums. ANy such payment by
Bank shall be repayable upon demand of Bank or ¥ no dermand i made, In accordance with the paragraph baiow titled "BANK MAY

17. WASTE. Mw:hﬂnotmunrmummwmmmdmm Bmk,nfcumit,pmnlnrwﬂumy waste,

mrmtmmmofﬂnw. mdrmMﬂmmmm.iMIumumm and all ks improvements at ak

times In good condition and repair. Mortgagor shall comply with and not violats any and all laws and reguiations regarding the use,
ownarship and ooCupancy of the Property. MORQagor shal perform and abide by all obligations and restrictions under any declarations,
covenants and othes documents goveming the uss, pwnership and occupancy of the Property.

18. CONDIMON OF PROPERTY. As 10 the Property, Morigeagor shak:
A. kesep all buildings occupied and kesp &) buidings, structures and Improvements in good repar.
8. reirain ¥om tha commission or AOWRNCe of any acts of waste of impairment of the valué of the Property Or improvements
C. nut:utumnm,nrpumutobocuturmmd. any wood of timber from the Property, which cutting or removat would
adversaly affect the vakue of the Property.
D. prevent the spread of noxious Of JaMagng weeds, presenve and prevent the erosion of the soit and continuously practice
approved methods of farming on the Property ¥ used for agricultural purposas.

19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A. As used In this paragraph: -
(1) "Environmental Law” means, without lmitation, the Comprahensive Environmenial Response, Compensation, and
Liabiity Act ("CERCLA", 42 U.S.C. 9601 ot seq.), &l federal, state and local laws, reguiations, ordinances, court
orders, attomey general ophnions of interpretive itters conceming the public heakh, satety, wellare, snvonment of
a Hazardous Substance (as defined herein}. |
(2) "Hazardous Substance™ means any toxi, radioactive or hazerdous material, waste, poliutant or contamaant which
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Law.

sly diaciosed and acknowiedped in wiiting to Bank, Mortgagor has no knowiedge of or reason to
belleve thers is any pending oF threatenrad investigation, claim, or g of any kind relating 10 (a) any
Hazardous Substance kcated on, under or about the Property or {b) any violtion by Moftgagor o any tenant of any
Environmenial Law, MONQaQOr shat immediately notiy Bank i writing as soon as Mortgagor has reason to bebeve
thers s any such pending of threatenad investigation, claim, or proceeding. In such an event, Bank has the right,
but not the obligation, 10 participata in any such procesding including the right to receive copies ot any documents
ralating to such procesdings.

(5) Except as previously disclosed and acknowledgad n writing to Bank, Morgagor and every tenant have been, are
and shail remain in kull compiance wikh any appiicable Environmental Law.

(8) Excopt a8 previously disclosed and acknowledged in writing to Bank, ihere are no underground storage tanks,

dumps o cpen wells located on or under the Property and no such tank, dump or wel shall ba added
unisss Bank first agrees in writing. ¢

(7) Mortgagor will reguiarly inspect the Property, monitor the activities and operations on the Property, and confirm that
all parmits, icensas OF approvals required by any applcable Environmental Law are obtained and complied with.

(8} Morigagor will permit, Or causs any tenant to permk, Bank of Bank's agent tc enter and inspect the Property and
revigw al records at any reasonabls time to datermine: (a) the axistence, caton and nature of any Hazardous
Substance on, under or about the Property; (b) the wdstence, ocation, nature, and magnitude of any Harardous
Substance that has been relgased on, under or about the Property; (C) whether ot not Mortgagor and any tenant are

(8) Upon Bank's request, MOMGagQOr AQress, st Mortgagor's expense, 10 angage a qualified environmentsl angneer {0
an environmental audk of the Property d to submit the results of such audk to Bank. The choica of the
snvironmenta! enginesr who wil perform such audit e subject to the approval of Bank.

{(10) Bank has the right, but not the oblgation, to perform any ol Mortgagor's obligations under this paragraph at
MOrtOagor's expensse.

(11) As a cOnsaquence ot any breach of any represantation, wamanty of promise made in this paragraph, (a) Morigagof
wil indemnity and hold Bank and Benk's successors of assigns hamiess from and against all losses, clims,
demands, labiities, GAMages, Ceanup, response and remediation costs, penaties and expentes, ncluding without
mitation all costs of itigation and reasonabis attomeys' fees, which Bank and Bank's successors of assigns may
sustain: and (b) st Bank’s discretion, Bank may reisass this Morngage and in retum Mortgagor will provide Bank with
collateral of at least squal vabe to the Property secured by this Morngage without prejudice to any of Bank's rights
under this Morigage.

(12) Notwkhstanding any of the language contained in this Mortgage to the contrary, e terms of this paragraph shall
survive any foraciosure or satistaction of any deed of trust, mOMQAge Of any obligation regardiess of any Passage ot
tlhtnamknrwdhposllonbyﬂlnkollnv or aM of the Proparty. Any claims and defenses to the contrary are

INSPECTION BY BANK. Mmhwﬂmvmklmmutub-mdimmIbbmupunthaProponymdhsp.cttha
F‘ropwprwmmm:mmwmmimmgmmwwnmmmmumh inspection.

PROTECTION OF BANK'S SECURITY. it Mortgagor falls to perform any covenant, obligation or agreamant contained in the Note, this
Monwnrlnyhmdncumumlmy action mpmnﬂdmunommodwhbh materally affects Bank's interest in the Property,
nciuding, but not limked 10, joreciosure, eminent domain, nsovency, housing or Enviconmental Law or law gntorcement, Of
arrangemants ofF proceadings invoiving a bankrupt of decedent, than Bank, at Bank's sol option, may make such appearances,
disburse such sums, and take such action as i necessary 1o protect Bank's interest. Mortgagor hereby assigns to Bank any rght
Mortgagor may have by reason of any prior sncumbrance on the Property or by law or otherwise to cure any default under said pror
ancumbrance. Without Bank's prior written consent, Mortgagor wilt not partition or subdivide the Property.

COLLECTION EXPENSES. In the svent of any delsult or action bmekbrcnhcthnoithimwi.tnrpmmthn of the Property
of for toreciosurs, MONGAQOr agrees 10 pay all fees and expenses incuimed by Bank. Such fees and expenses nclude but are not limited

to filing feas, stenographer fees, witness fees, costs of publication, toreciosure minutes, and other expenses ot colecting and antorcing
the Obligations and protecting the Property. Any such coliection sxpenses shall be addedc to the principal amount ¢f the Obligaticns,

_ ghal accrue interest at the same rate as the Obligations and shall be saecured by this Mortgage.

24.

2%,

ATTORNEYS FEES. in the event of any default or action by Bank for collection of the Obligations, for protection of the Propaety or tor
foreciosurs, MOMDAgOr agrees 1O pay reasonable attomays’ ees, paralegal fees and other jegal expenses incurred Dy Bank. Any such
reasonabis attomeys' fees shall he added to the principal amount of the Obligations, shal accrue INterest at the same raie as the
Obiigations and shall be secured by this MOMgage.

CONDEMNATION. In the svent all or any part of the Property {including but not imited to any easement therein) is sought to be taken
by pmlmukmnrbymo!ththw of sminent domain, Mormnrwimﬂygm\rrlhn notice to Bank of the institution of such
proceedings. MOTIQRQOr further agrees to notiy Bank of any attemnpt to purchase or appropriate the Property of any sasemeant thersin,
by any public authority Of by any othar person of corporation claiming of having the right of emment domain or appropriation.

Mortgagor further agrees and directs that all condemnation proceeds or purchase monay which may be agreed upon or which may be

found to be dus shall be paid to Bank as & prepayment under the Note. Morigagor also agrees 1o notify the Bank of any proceedings
nstiuted for the establishment ol any sewer, water, consecvation, ditch, drainage, of other district redating to or binding upon the
Property of any parn thereotf, All awards payable tor the taking of title 10, OF possession of, or damage 1o all or any portion of the Property
by reason of any private taking, condemnation, eminent domain, change of grade, or othar proceading shail, at the option of Bank, beé

paid to Bank. Such awards or COMPAnsation are hereby assigned 1o Bank, and judgment therefor cha!l be entered in favor of Bank.

when paid, such awards shal be usad, at Bank’'s option, toward the payment of the Obligations of payment of oms, §858s5Mants,
rmnmummprwmdhrhthhmm.mmaimnm.ﬂh;uchurdarnndml.nnnruaankmy determing. Such

application or reiease shal not cure of wahd any gefauk. n the svent Bank Jdeoms R necessary to appear of answer n any

condemnation action, heering of proceeding, Mortgagor shall hoid Bank harmiess from and pay all logal expenses, inckiding but not
timhed to reasonable attomeys’ fees and parailega! fees, coun costs and other expanses.

OTHER PROCEEDINGS. ¥ any action or procesding B commenced to which Bank is made or chooses 1o become a paity by reason of
the exacution of the Note, this Morigage, any loan documants or the sxistance of any Obligations or in which Bank desms i necossary to
ADDORr Of Answar in orcder to protect its Interests, MorigaQor AQrees 10 pay and to hoki Bank harmiess for al RabWities, coOsts and
sxponses paki of incurred by Bank in such action of procesdings, inchuding but not limited to reasonable attomaeys' fees, paraiegal fees,

court costs ang all other damages and expenses.
]

26. WAIVER BY MORTGAGOR. To the extent not spacifically prohbied by aw, Mortglaor hersby waives and reloasss any and all rights

mdwmuwmynwhmwmquhhmmnwhﬂm:

- M A —— -
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A. homestead; ;
B. exemptions as to th#Property;
C. apprasement, )
D. marshaling of lens and assd}s; and
- E. statutes of imRations.,
in addition, redemption by Mortgagor afer foreclosure sale is expressty waived to the extent not prohibited by law.

27, PAATAL FOEGLQEUFE In case of default in the payment of the Obligations or in case of payment by Bank of any tax, nsurance
plewium,; 0ost Or epense of the filing, Imposition or attachment of any ken, judgment or encumbrance, Bank shall have the right, without

chobbqnl:: whole indebitedness due and payable, to toreciose against the Property or any part thereof on account of such specific
delacht. Mortgage shall continue as A lign on any of the property not sokd on toreciosure for such unpaid balance of the Obligations.

20.  BANK MAY PAY. H Mortgagor fails to pay when due any of the items it is obligated to pay or fails to perform when obligated to perform,
Bank may, &t i aption:
A, pay, when due, instaliments of principal, intarest or other obligations, in accordance with the terms of any morigage sensor 1o
that of Bank’s Han interest;
B. pay, when due, instalknents of any real estate tax imposad on the Property; or
C. pay or parform any other obligation relating to the Property which affects, at Bank's sole discretion, the interest of Bank in the

Proparty.

- Morigagor agrees 10 indemnity Bank and hold Bank harmiess tor all tha amounts 5o paid and for Bank's costs and axpenses, ncugding
réasonable attorneys’ fees and paralegal foes.

Such payments when made by Bank shall be added to the principal balance of thae Obiigations and shalil bear interest at the rate
provided for by the Note as of the date of such payment. Such payments shall be @ pan of this lien and shall be secured by this
Morigage, having the benefit of the lien and s priority. Mortgagor agrees 1o pay and to resmburse Bank for all such payments.

29. TERM. This Motigage shall remain in effect untll terminated in writing.
20. GENERAL PROVISIONS |

v A TIME l$ OF TI:IE ESSENCE. Time is of the essence in Morigagor's performance of all duties and obligations mposad by this

M :

B. NO%EH Y BANK. Bank's course of dealing, or Bank’'s forbearance from, or delay in, the exsrcise of any of Bank's rights,
remedies. privileges or right to insist upon Morigagor's strict performance of any provisions contained in this Mortgage, of
other loan documents, shall not ba construed as @ waer by Bank, unless any such waiver is writing and is signed by Bank.

The acceptance Dy Bank of any sum in payment Or partial payment ¢n the Obhgations after the balance is due or ¥
accolrated or after foreclosure proceedings are fled sha¥ not constitute a waiver of Bank’s right to require i and complete
cure of any existing detault for which such actions by Bank were taken or its right to require prompt payment when dug of all
other remaining sums due under the Obligations, nor will # cure or waie any default not complately cured or any other
defaults, or operate as 4 defense to any foreciosure proceedings or deprive Bank of any rights, romeadies and privileges due
Bank under the Note, this Morigage, other lean documents, the law or equity.

C. AMENDMENT. The provisions contained in this Mortgage may not be amended, except through a written amendmsent which Is
signed by Mortgagor and Bank.

_ INTEGRATION CLAUSE. Thie written Morigage and all documents executed congurrently herowith, represent the entire
understanding between the partias as to the Obligations and may not ba contradicted by avidence of prior, contemporaneous,
or subsaquent omil agreements of the parties.

€ FURTHER ASSURANCES. Mortgagor agrees, upon request of Bank and within the time Bank specifies, 10 provide any
nlormation, and 10 exacuta, acknowledge, Geliver and record or fle such further instruments or documents as may bé
required by Bank to secure the Note or confim any Hen.

F. GOVERNING LAW. This Mortgage shall be governed by the laws of tha State ot ALABAMA, provided that such iaws areé not
otherwise preempted by fedaral laws and reguiations.

G. FORUM AND VENUE. In the event of litigation pertaining to this Mongage, the exclusive forum, venue and place of jurisdiction
shall be in the State of ALABAMA, uniess otherwise designated in writing by Bank or otherwise required by law.

 SUCCESSORS. This Mortgage shall inure to the benefit ot and bind the heirs, personal representatives, successors and
assigns of the parties; provided however, that Mortgagor may not assign, transfer or delegale any of the rights or obligations

under this Morigage.

NUMBER AND GENDER. Whensver used, the singular shall nclude the plurel, the plural the singular, and the use of any

gender shall be applicable to all genders.

DEFINITIONS. The terms used in this Mortgage, # not defined hersin, shall have ther meanings as defined in the other

documents exacuted contemporanaously, or in conjunction, with this Mortgage.

PARAGRAPH MEADINGS. The headings at the beginning of any paragraph, or any subparagraph, i this Mortgage are for

convenience only and shali not be dispositive In interpreting or construing this Mortgage.

IF HELD UNENFORCEABLE. if any provision of this Mortgage shall be heid unenforceable or void, then such provision to the

extent not otherwise imited by law shall be severable from the remaining provisions and shall in no way affect the

enforceability of the remaining provisions nor tha validity of this Mortgage.
CHANGE IN APPLICATION. Mortgagor wil notify Bank in writing prior to any change in Mortgagor's name, agdress, or other
appication nformation.

N. NOTICE. Al notices under this Mortgage must be In writing. Any notice given by Bank to Mortgagor hereundar will be
effective upon personal delivery or 24 hours after mailing by first class United States mail, postage prepsid, addressed to
Morigagor &! the address indicated below Mortgagor's nama on page one of this Mortgage. Any notice given by Mortgagor 10
Bank hereunder wil be effective upon receipt by Bank at the address indicated below Bank’s name on page one of this
Mortgage. Such addresses may be changed by written notice to the other party.

0. FILING AS FINANCING STATEMENT. Mortgagor agrees and acknowledges that this Mortgage also sulfices as a financing
statement and as such, may ba fied of record as a fnancing statement for purposes of Article 9 of the ALABAMA Unitorm
Commercial Code. A carbon, photographic or other reproduction of this Morigage is sufficient as a financing statement.

-~ X &

=

31. ACKNOWLEDSMENT. By the signature(s) below, Mortgagor acknowledges that this Mortgage has been read and agreed to and that &
copy of this Mortgage has been recened by the Morigagor.

IN WITNESS WHEREOF, Morigagoer has executed this Mortgage under seal, as of the day and year first above written.

MORTGAGOR:
MMERE LY
[Corporate Seal*]
'.
(*Corporaie sedl may be affixed, but tailurs 1o atfix shall not sHeci valdity or rellance.)
_._..—-—-—-r—-—l——;"""' —ry S— S ———— i ——— _ T — e — e e M i S——
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STATEOF Alabama .

_ , & notary public, in and for said County in sald State, he
- Thit JANE J » PRESIDENT whose name as officer of PREMIERE HOMES, INC. , an ALABAMA corporation, is signed to the
. Tomgolhy hstiment andd who I8 known to me, acknowiedged before me on this day that, baing informed of the contents of the

© InstTant, W‘}i*n such officer and with full authorlty, ewecuted the same voluntarily for and as the act of said corporation, Given

umder ty Hand thsGth  cayof Jupe , 2000 )
by ooramlasion'ephen:
I - mm&fﬂﬂ[ﬂ!ﬂ[ﬂm_ 6. 200]

5 . H
a 1

This Instrument was prepared by MARGIE BRYANT, PRESIDENT, of SOUTHFIRST MORTGAGE, INC., 3055 LORNA ROAD, #100,
BIRMINGHAM, Alabama 35216,

Pease retum this document after recording to SOUTHFIRST MORTGAGE, INC., 3055 LORNA ROAD, #100, BIRMINGHAM,
Abbama 35214. )

THIS IS THE LAST PAGE OF A 6 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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