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REAL ESTATE MORTGAGE - a
To Secure a Construction Loan

From SOUTHFIRST MORTGAGE, INCs

1. DATE ANO PARTIES. The date of this Real Estate Mortgage (Mortgage) 18 July 6, 2000, and the parties and their mailing addresses are
MM
i MORTGAGOR:
| PREMIERE HOMES, INC.
an: ALABAMA corporation
P.Q. Box 985
PELMHAM, ALABAMA 35124
Tax |.0. #

BANK:

SOUTHFIRST MORTGAGE, INC.
a feteral association
B e B
B I Alabama 1
Yax 1.0, /N
Branch No. 0003

(as Morigagee)

2 MAXIMUM OBLIGATION LIMIT. The total principal anount of the Obligations secured by this Mortgage at any one time shall not
exceed $108,000.00. This limitaton of amount does not include interest and ather fees and charges validly made pursuant o
this Mortgage. Also, this limltation doss not apply 10 ddvances made under the terms of this Mortgage (0 protect Bank’s
sacurity and to perform any of the covenants contained In this Mortgage.

1. OBLIGATIONS DEFINED. The term "Obiigations” is defined as and inchides the foliowing:
A. A promissory note, No. 5030328419, {Note) dated July 6, 2000, with a maturity date of July 6, 2001, and executed Dy
PREMIERE HOMES, INC. {Borrower) payabie {0 the order of Bank, which avidences a loan (Loan) to Borrower in the amount
of $108,000.00, plus interest, and all axtensions, renewels, modifications or substitutions thereof.

g Al future advances by Bank to Borrower, 10 Mortgagor, to any one of them or to any one of them and others {and ab other
obligations referred to in the subparagraph(s) below, whether of not this Mortgage is specificatly referred to in the evidence of
indebtedness with regard to such future and additional indebtedness).

C. Al additional sums advanced, and expenses incurred, by Bank for the purpose of insurng, preserving or otherwise protecting
the Property (as herein defined) and its value, and any other sums advanced, and expenses incurred by Bank pursuant to this
Mortgage. plus interest at the same rate provided tor in the Note computed on a simple nterest method.

D. All other obligations, now existing of hereafter arising, by Borrower owing {0 Bank to the extent the taking of the Property (85
harain defined) as security thersfor is not prohibited by taw, including but not imited to fabiities for overdrafts, all advances
made Dy Bank on Borrower's, and/or Mortgagor's, behalf as authorized by this Mortgage and liabilties as guerantor, endorser
or surety, of Borrower to Bank, due or 10 become due, direct or indiract, absolute or contingent, primary or secondary,
liguidated or unliquidated, or joint, several, or joint and several.

E. Borowers performance of the terms in the Note or Loan, Mortgegor's performance of any tarms in this Mortgage, and
Barrower's and Mortgagor's performance of any terms in any deed of trust, any trust doed, any trust indenture, any other
morigage, any deed to secure debt, any security agreement, any assignment, any construction loan agreement, any joan
agreement, any assignment ol beneficial interest, any guaranty agreement or any other agreement which secures, guaranties
or otharwise relates to the Note or Loan.

However, this Mortgage will not secure ancther debt:
A. i Bank fails to make any disciosure of the axistanca of this Mortgage required by law for such other debt.

4 CONVEYANCE. in congideration of the Loan and Obligations, and 1o secure the Obligations (which inciudes the Note according to itS
specific terms and the obligations in this Marigage), Morigagor hereby bargains, grants, morgages, salls, conveys and warrants to Bank,
as Mortgagee, the following described property (Property) situated in SHELBY County, ALABAMA, to-wit:

LOT 27, ACCORDING TO THE SURVEY OF ROCKY RIDGE PHASE 2, AS RECORDED IN MAP BOOK 27, PAGE
16, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

such property not constituting the homestead of Borrower, together with all buildings, improvements, fodures and aquipment now or
hereafter attached to the Property, inciuding, but net limited to, al heating, aw conditioning, ventilation, pumbing, cooling, glectrical and
lighting fixtures and equipment, all landscaping; all exterior ang ntenor improvements; all sasements, issues, rights, appurtenancas,
rents, royatties, gil and gas rights, privileges, proceads, profits, other minerals, water, water rights, and water stock, crops, grass and
{imber &t any time growing upon said land, including replacements and additions thereto, ail of which shal be deemed to be and reman
s part of the Property. Al of the toregoing Property shali be collectively hereinafter refermed L0 &s the Property. To have and to hoid the
Property, together with the rights, privileges and appurtenances thereto belonging, unto Bank forever to secure the Obiligations.
Mortgagor does hereby warrant and defend the Property unto Bank forever, against any claim or claims, ot ali parsens claiming or to
claim the Property or any part therect.

5. LIENS AND ENCUMBRANCES. Mongagor warrants and represents that the Property is iree and clear of all liens and encumbrances
whatsoever. Morlgagor agrees 10 pay all clakms when due that might result, f unpaid, in the foreclosure, axecution or imposition of any
fian, claim or encumbrance on of against the Property or any part thereof. Mortgagor may in good faith contest any such hen, clam or
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ancumbrance by posting bond in an amount necessary to prevent such claim from becoming a bon, claim or encumbrange or 10
prevent its foreclosurs Of n.

6. WARRANTY OF TITLE. Morigagor Sorees to forever warrant and defend the title to the Property and represents and ;arrtnts that
Morigagor is the fee simple owner of the Property, that it is authorzed 10 convey the Property and that it will forever detend the title
against all claims.

7. CONSTRUCTION LOAN. This 8 a construction loan In that the Qbligations secured by this Mortgage are ncurred in whole or i part for
the construction of an improvement of and. Morigagor acknowledges and agrees that Bank is not trustee tor the benefit of the
contractor, subcontractor or materiaimen and that such contractor, subcontractor or materiaimen do not have equitable liens on the loan
proceads and that they do not have third-party beneficlary status to any of the loan proceeds.

8. CORPORATE WARRANTIES AND REPRESENTATIONS. It Mongagor Is & corporation, Mortgagor makes to Bank the following
warrantiss and representations which shall be continuing so long &s the Obligations remain cutstandng.

A. Morigagor is a corporation which is duly organized and validly existing in Mortgagor's state of ncorporation as represented in
the DATE AND PARTIES paragraph above; Mortgagor is in good standing under the laws of all states in which Mongagor
transacts business; Mortgagor has the corporata power and authority to own the Property and to carry on s husin@ss as Now
being conducted; Mortgagor 5 qualified to do busmness n avery jurisdiction in which the nature of its business or its praperty
makes such qualfification necessary; and Mortgagor is in compliance with all laws, regulations, ordinances and orders of public
authorities applicable to it.

B. The exacution, delivary and performance of this Mortgage by Mortgagor and the boirowing evidenced by the Note: (1) are
within the corporate powers of Mortgagor, (2) have been duly authorized by all requisite corporate action; (3) have raceed all
necessary govemmental approval; (4) will not violate any provision of law, any ordef of any court or other agency of
govemment or Morngagor's Articles of incorporation or Bylaws; and (5) will not violate any provision of any ingdenture,
agresment or other instrument to which Mortgagor is a party or to which ¢Mongagor is or any of Mortgagor's property 15
subject, including but not limited to any provision prohibiting the creation of imposition of any lien, charge or encumbrance of
any nature whatsoever upon any of Mortgagor's property or assets. The Note and this Mortgage when executed and
delivered by Mortgagor will constitute the legal, valid and binding obligations of Mortgagor, and of the other obligors namad
therein, { any, in accordance with their respactive terms.

C. All other information, reports, papers and data given 1o Bank with respect to Mortgagor or to others obligated under the terms
of this Mortgage are accurate and corect in all material respects and complete insofar as completeness may be necessary to
give Bank a true and accurate knowledge ¢f the subjact matter.

D. Mortgagor has not changed its nama within the last six years, uniess otherwise disclosed in writing; other than the trade names
or fictitious namas actually disciosed to Bank prior to axecution of this Mortgage, Mortgagor uses no other names; and untit the
Obligations shall have been paid in tull, Morigagor hersby cavenants ang agrees to presanve and keep in tull force and effect
its existing nama, corporate axistence, rights, franchises and trade names, and to continue the operation of its business in the
ordinary cOurse.

5. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargamns, mongages, solls, conveys, warrants, assigns and transters as
additional security all tha right, tite and interest in and to any and all:

A. Existing or future lBases, subleases, ficensas, guaranties and any other written or verbal agreements for the use and occupancy
of any portion of the Property, including any extensions, renewals, modifications or substitutions ot such agreements (all
referrad to 85 "Loases™).

B. Rents, issues and profits {all refemed to as "Rents”), inclugding but not limited to security deposis, minimum rent, percentage
rant, addikional rent, common area maintenance charges, parking charges, real estate taxes, other applicable taxas, insurance
premium contributions, liquidated damages following detault, canceliation premiums, "ass of rents” nsurance, guest recepts,
ravenuss, royalties, proceeds, bonuses, accounts, contract rights, general intangibles, and all rights and claims which
Mortgagor may have that in any way partain to or are on account of the use of occupancy of the whole or any part of the

Property.

in the event any #em Rsted as Leases or Rents is determined to be personal property, this Mortgage will also be regarded 45 a securty
agQreament.

Mortgagor will promptly provide Bank with true and comect copies of all existing and future Leases. Mortgagor may collect, receive,
enjoy and use the Rents 30 long as Mortgagor is not In default. Except for one jease period's rent, Mortgagor will not collect In advance
any Rents due in future lease periods, uniess Mortgagor frst obtains Bank’s written consent. Upon default, Mortgagor wilt receive any
Rants in trust for Bank and Mortgagor will not commingle the Rents with any other tunds. Any amounts collected shall be appled at
Bank's discretion first to costs of managing, protectng end preserving the Property, and to any other necessary related expenses
including Bank's court costs. Any remaining amounts shail be applied to reduce the Obligations.

Mortgagor agrees that this assignment is immediately effective between the parties 1o this Morigage and effective as to third parties on
the recording of this Mortgage, unless otherwise raquired by law, and this assignment will remain sflective during any redemption period
until the Obligations are satisfied and all underlying agreements are snded, and this assignmant is enforceable when Bank takes actual
possession of the Propenty, when a recelver is appointed, or when Bank notities Morigagor of the default and domands that Mortgagor
and Mortgagor's tenants pay all future Rants directly to Bank. Mortgegor agrees that Bank is entitled to notify Mortgagor or Morigagor's
tenants {0 make payments of Rents due or to hacome due directly to Bank afier such recording, however Bank agrees not to notify
Mortgagor's tenants until Mortgagor defautts and Bank notifies Mortgagor of the default and demands that Mortgagor and Morngagor's
tenants pay all Rents dua or to become due directly to Bank. On receling the notice of default, Moartgagor will endorse and delver 10
Bank any payments of Rents. !f Mortgagor becomes subject to a voluntary or involuntary bankruptcy, then Mortgagor agress that Bank
ia entitled to receive relie! irom the automatic stay in bankruptcy for the purpose of enforcing this assignment under state and federal law
and within Mortigagor's bankruptcy proceedings.

Morigagor warrants that no default exists under the Leases or any applicabie landiord Raw. Mortgagor also warrants and aQrees 1o

maintain, and 1o require the tenants to comply with, the Leases and any applcable law. Morngagor wil promptly notity Bank of any

noncompliance. if Mortgagor neglects or retuses to enforce compliance with the terms of the Leases, then Bank may opt to enforce
compliance to the extent that the law permits. Mortgagor will obtan Bank's written authorization before Mortgagor consents to sublet,
modily, cancel, or otherwise aiter the Leases, to accapt the surrender of the Property covered by such Leases (uniess the Leases sSo
raquira), or to &sSigN, compromise of sncumber tha Leases or any future Rents. Mongagor will hold Bank harmiess and indemnity Bank

lor any and ail fability, loss or damage that Bank may incur as a conseguence of the agsignment under this paragraph.

10. EVENTS OF DEFAULT. Mortgagor shall be in default upon the occurrence of any of the following events, crcumstances of aonditions
(Events of Detault):

A. Fahure by any party obfigated on the Obligations to meake payment when due; or

5. A default or breach by Borrower, Mortgagor or any co-signer, endorser, surety, or guarantor under any of the terms ot this
Morgage, the Note, any construction loan agreement or other loan agreement, any security agreement, morigage, deed 1o
secure debi, deed of trust, trust deed, Or any other document or nstrumeant evidencing, guarantying, securing or otherwise
relating to the Obligations; or

C. The making or fumishing of any verbal or written representation, statement or warranty 10 Bank which is or becomes faise or
incorrect in any material respect by or on behalf of Mortgagor, Borrower, or any co-signer, endorser, surety or guarantor of the
Obligations; or .

0. Fallure to obtain or maintain the nsurance COverages required by Bank, or insurance as is customary and proper for the
Property {(as herain defined); of

E. The death, dissokition or insohency of, the appointment ol & receiver by Or on bahal¥ of. the assignment tor the benefit of
creditors by or on behalf of, the voluntary or invaluntary termination of axistiince by, or the commencement of any proceeding
under any present or tuture federal or siate nsolvency, bankruptcy, reorganization, composition or debtor refef Bw Dy Of
aganst Mortgagor, Borrower, or any co-signar, endorser, surety or guarantor of the Obligations; or
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F. A good faith beilef by k at any tim@ that Bank is insecure with respect to Borrower, oF any co-signer, endorser, surely of

guarantor, that the pr of any paymant is impaired or that the Property (as horein defined) i8 impaired; of ;
G. Failure to pay of provide proot Ef payment of any tax, assessment, rent, nsurance premium, @SCrow Or eSCrow daficienty on or

belore s due Ofte; Of - .

M. A material adverse change in Morgagor's busness, incuding ownership, management, and fnancial conditions, which n
Bank's opinion, impairs the Property Of repayment of the Obligations; of

i A wanster of 4 substantial part of Morigagor's monay or propesty;

J. it alt or any pan ol the Property Of any intorest therein is $01d, leased or transferred by Mortgagor except as permitted n the
paragraph below onthind "DUE ON SALE OR ENCUMBRANCE".

11. REMEDIES ON DEFAULT. Al the option of Bank, all or any part of the principal of, and accruad nterest on, the Opligations shall

become Frwnediately due and payable without notice or demand, upon the occurmence of an Event of Default or at any time thereafter.

In addition, upon tha occumence of any Event of Default, Bank, at its option, may immediately commence foreciosure proceedings and
may immediately invoke any or all other remadios provided in the Nots, this Mortgage or related documents. Bank is entitied 10 all rights
and remediss provided at law of equity whather or not axprossly stated in this Mortgage. By choosing any remedy, Bank does not wave
is right to an immediate use ot any other remedy it the avent of default continuas or oCaurs again.

12. POWER OF SALE. Upon default, Bank shal be authorized to take poOSSession of the Property, and with or without first taking
possassion, ater giving twenty-one days notice, by publishing once a weak lor three consecutive woeks, the time, place and terms of
salg, by publication in some nowspaper published n SHELBY County, ALABAMA, soll the Property in lots, parcels or as a whole, as
Morigagee deams Dest, in front of the courthouse door of SHELBY County, AL ABAMA (or the division thereof), at public auction, 10 the
highest bidder for cash, and shall apply the proceeds of the sale:
A. first, to the expense of agdvertising, selling and conveying, ncluding a (easonable attorneys’ fee;
8. sacond, o the payment of any amounts that may have been expended, or that it may then be necessary to expend, in paying
nsuranca, taxes, or other encumbrances, with interest thergon;
C. third, to the payment of said Obligations in full, whether the same shall or shall ’mt have fully matured at the date of said sale.
put no Interast shall be cotlectad beyond the day of cale; and
D. fourth, the bance, K any, 10 be paid, at Bank’s discretion, to Mortgagor, to any junior lien holder, ar inta a court of competent
jurisdiction for the court to make the determination 8s ta rightful antitiament of any balance.
Partins agree that Bank may bid at said sale and purchase said Property, it Bank is the highest bidder.

13. DUE ON SALE OR ENCUMBRANCE. Bank may, at Bank's option, declare the entire balance with all accrued interest on the Obligations

o be immediately due and payable upon the contract for, or creation of, any en, encumbrance, transfer or sale of the Property, oF any

portion thereof, by Morigagor. Lapse of time or the acceptance of payments by Bank after such creation of any lien, encumbrance,
wenster or sale, or contract for any of the foregoing, shali not be deemed a waiver or gstoppel of Bank's right to accelerate the
Obligations. | Bank sercisas such option to accelerate, Bank shall mah, by certified mail or otherwisa, Mortgagor notice of acceleration
¢ the adoress of Mortgagor <hown on Bank's records; the notice shall provide for a period of not less than 30 days from the date the
notice is malled within which Mortgagor shall pay the sums decared due. It Mortgagor fails to pay such sums prior 10 the expiration of
such period, Bank may, without turther notice or demand on Mortgagor, invoke any remedies permitted on Detault. Thic covenant shall
run with the Property and shaii remain in effect until the Obligations and this Morigage are tully paid.

in the preceding paragreph, the phvase “ranster or sale® includes the canveyance of any right, title or interest in the Property, whether
voluntary or invouNtary, by outright sale, deed, nstaliment contract sale, land contract, contract for deed, leasehold interest with a term
groater than three years, kase-option contract or any sther method of convayance of the Property interasts; the term "interest” iNCldes,
whather legal or eguitable, any right, title, interest, en, claim, encumbranca of proprietary right, choate of inchoate, any of which is
superior o the lien cragied by this Mongage.

14. POSSESSION ON FORECLOSURE. if an action is brought to foreclose this Mortgage for all or any part of the Obligations, Morigagor

agroes that the Bank shall be entitled to immediate possession as Mortgages in possession of the Property to the extent not prohibited

by law; or the caun may appoint, and Mortgagor hereby congsents to such appointment, without natice, a raceiver 1o take possassion of
the Property and to collect and receive rents and profits arising thersfrom. Any amounts S0 collected shall be used to paY taxes oOn,
provide insurance for, pay costs of neaded repars and for any other axpenses relating to the Property or the foreclosure proceedings,
sale expenses Of 85 authorized by tha court. Any sum remaining after such payments will be applied o the Obligations.

15. PROPERTY OBLIGATIONS. Morigagor shall promptly pay all taxes, assassments, levies, water rents, other rents, NsSUrance premums
and all amounts due on any ancumbrances, it any, as they become due. Morgagor shal provide written proof 10 Bank of such

paymeni(s).

16. INSURANCE. Mortgagor chalt insure and keep Insured the Property against loss by fwe, and other hazard, casualty and joss, with

axtended coverage ncludng but not imited to the replacement vaiue of all improvements, with an nsurance company acceptabie 10

Bank and in an amount acceptabis to Bank. Such insurance shall contain the standard "Morngagee Clausa" and where applicable, "L05S
Payoe Clause”, which ahat name and sndorse Bank as morigagee and loss payee. Such insurance shall also contain a provision under
which the insurer shall gve Bank at least 30 days notice before the canceliation, termination of material change n ¢Ovorage.

¥ an insurer 9ects (o pay a fire or other hazard loss Of damage claim rather than to repaw, rabuild of replace the Property iost of
darnaged, Bank shall have the option to apply such INSuUrence proceeds upon the Obligations secured DY this Mortgage or to have said
Property repaied of rebult. Morigagor sha deliver or cAUSE t0 delver gvidence of such coverage and copies of aii notres and
ranawals relating theretd. Bank shall ba entitied to pursue any claim under the insurance if Mortgagor fails to promptly do 0.

Morigagor shall pay the preénums required to maintain such insurance in effect until such time as the requirement for such NSuUrance
terminates. In tha event MortQagor fails to pay such premiums, Bank may, at #S option, pay such premiums. Any such payment by
Bank shall be repayabla upon demand of Bank or # no demand is made, in accorgance with the paragraph below titled "BANK MAY
PAY".

17. WASTE. Mortgagor shall not alienate or encumber the Property to the prejudice of Bank, of commit, permit or suffer any waste,

mpament or detorioration of the Property, and regardiess of natural depreciation, shall keep tho Property and all its mprovements at all

times i good cendition and repal. Morigagor shal comply with and not violate any and all laws and reguiations regarding the use,
ownership and occupancy of the Property. Morigagor ghall perform and abide by al obligations and restrictions under any declarations,
covenants and other documents goveming the use, ownership and occupancy of the Property.

18. CONDITION OF PROPERTY. As to the Property, Mortgagor shall
A. keep all builgings occupled and keep all buildings, structures and improvements in good repair.
g. refrain from the commission or allowance of any acts of waste Or mpaiment of the value of the Property or improvements
theneort.
C. not cut or remove, of permit to ba cut or removed, any wood or timber wrom the Property, which cutting or removal woukd
adversely aftect the vale of the Property.
D. pravent the spread of noxious O damaging weeds, presene and prevent the erosion of the soil and continuously practice
approved methods of tarming on the Property it used for agricultural purposes.

19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.

A Ag used in this paragraph: |
(1) "Environmenta! Law” means, without limitation, the Comprehansive Environmental Hesponse, Compensation, and
Liabity Act ("CERGLA", 42 U.S.C. 9601 et seq.), all facdera!. state and local laws, regulations, ordnances, court
orders, attomey genaral opinions OF interpretive letters concerning the public health, safety, weollare, environment of

{2) "Hazardous Sybstance” Means any toxic, 'rndmctm or harardous material, waste, poliutant or contaminant which
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he Property and no such tank, dump Or we

there are no ungerground storage tanks,
i shall be added

roperty, monitor the activities arfd operations on the Property, and confim that
uired by any applicab® Environmental Law are obtained and compled with.

cause any tenant to permit, Bank or Bank's agent to enter and inspect the Property and
reasonable time to datermine: (a) the existence, location and nature of any Hazardous
t the Propenty; (b) the existance, location, nature, and magnitude of any Hazardovs
relpased on, under or about the Property; (¢} whethar or not Mortgagor and any tenant are
hcable Environmantal Law,

rigagor agrees. &t Mortgagor's expense, 10 engage 4 qualified
audit of the Property and to submdt the results of such audtt 1o
ill perform such audit is subject ta the approval of Bank.
cbhgation, to perform any of Mortgagor's obhgations

anviranmenta! enginear to
Bank. The choice of the
not tha undar this paragraph at
reanty or promise made in this paragraph, {a) Mortgagof
assigns harmiess from and against all losses, cRims,
response and remediation COsts, penalties and expenses, ncluding without
reasonable attormneys’ fees, which Bank and Bank's sSuccessors Of assions may

Bank may releass this Mortgage and in retum Mortgagor will provide Bank with
red by this Mortgage without prejudice to any of Bank's rights

Bank and Bank's successars or

| value to the Property sty

tained in this Mortgage to the contrary, the terms of this paragraph shall
dead of trust, mortgage or any obligation regardless of any passage of

by Bank of any of all of the Property. Any claims and delenses to the contrary are

or cause to ba made reascnable gntries upon the Property and inspect tha

nable efforts to give Mortgagor prior notice of any such nspection.

agreement contained n the Note, this

ffacts Bank's intergst in the Proparty,
law enforcement, or

ke such appearances,

igns to Bank any right

der said prof

y covenant, obligation Or
nced which materialty a
ominent domain, nsolvency, housing or Enviconmental Law of
ankrupt or decedent, then Bank, at Bank's solo option, may ma
as is necessary to protect Bank's interest. Mortgagor heraby ass
sncumbrance on the Property of by law or otherwise to cure any default un
¢ will not partition or subdivide the Property.

Rank for collection of the Obkgations, tor protection of the Property
curred by Bank. Such fees and expenses include but are not limited
costs of publication, foreclosure minutes, and other expenses ot collecting ano enforeng
lmction expenses shall be added to the principal amount ot the Obligations,
shat be secured by this Mortgage.

lection of the Obligations,
| fees and other legal expenses NCu

for protection of the Propeny or for
rred Dy Bank. Any such
at the same rate &s the

ttomeys’ fees, parmlega

{including but not limited to any easement therain) i sought to e taken
r will promptly give written notice to Bank of the nstitution of such
rchase or appropriate the Property or any sasament theren,

or having the right of eminent domain or appropration.

condemnation proceeds of purchase money which may be agreed upon or which may be
prepayment under the Note. Mortgagor aiso agreas to notity the Bank of any proceedings
er. conservation, ditch, drainage, of other district relating to or binding upan the
ho taking of title to, or passession of, or damage to all or any portion of the Property
omain, change of grade, or other proceeding shall, at the option of Bank, be
Bank, and judgment therefor shall he antered in favor of Bank.

are hereby assigned to

Bank’s option, toward the payment of the Obligations or payment of taxes, assessments,
whether due or not, all in such order and manner as Bank may determine. Such
In the event Bank deems # nacessary to appear Or answer in any
Mortgagor shall hoki Bank harmiess from and pay all legal expenses, including but not
court costs and other expanses.

is made or choosaes to become a party by reason of

o of any Obligations or in which Bank deems it necessary 10
to pay and to hold Bank harmiess tor all habilithes, costs and
or proceadings, including but not limited to reasonable attorneys’ feaes, paraiegal feas,

585.

»
Mortgagor heraby waives and reloases any and all rights
quire in the future relating to:

B
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A. homestead;

B.
C.
D.
E.

expmptions as 1o theaProperty;

appraisemeont;

marshailing of lens and assons, and "
statutes of limiations. -

In addition, redemption by Mortgagor alter foreclosure sale is expressly waived to the extent not prohibitad by law.

7. PARTIAL FORECLOSURE. in case of default in the payment of the Obligations or in case of payment by Bank of any t&ax, NSurance

premium, COst of 8xpanss of the filing, Imposikion or altachment of any fien, judgment or sncumbrance, Bank shall have the right, withoul

daclering the whals ndebisdness due and payabie, 10 foreciise against the Property or any part thereot on account of such specitic
dafauR. Mortgage shall continue as a lien on any of the property not soid on foreclosure for such unpaid balance of tha Obligations.

28. BANK MAY PAY. If Mortgagor fails to pay when due any of the items it is obligated to pay or fails to perform when obligated to pertorm,
Bank may, at its cption:
A, pay, whan dus, instaliments of printipal, interest or other obligations, in accordance with the terms of any mortgage senior to

B.
C.

that of Bank’s lign Interest;
pay, when due, instaliments of any real estate tax imposed on tha Property; OF
m or perform any other obligation relating to the Property which aftects, at Bank's sole discretion, the interest of Bank in the

party.
agrees t0 indemnity Bank and hold Bank harmiess for all the amounts SO paid and for Bank’'s costs and expensas, inciuding

‘Mortgagor
reasondbie attormeys’ fees and paralegal feas.

Such
provided

payments when made Dy Bank shall ba added to the principal balance of the Obligations and shall bear interest at the raté

for by the Note as of the cate of such payment. Such payments ghall be g part of this lien and shall be secured by this

Morigage, having the benefit of the lien and its priorty. Mortgagor agrees to pay and to burse Bank for all such payments.

29. TEAM. This Mortgage shall remain in effect until terminated in writing.

%0. €

Fr
vt

A.
B.

PROVISIONS.
TIME 18 OF THE ESSENCE. Time is of the essence in Mortgagor's performance of all duties and obligations imposed by this

Mortgage.
NO WANER BY BANK. Bank's course of daaling, or Bank's forhearance from, or delay in, the exescise of any ot Bank's rights,
remadies, privilagas or rght 10 nsist upon Mortgegor's strict parrormance of any provisions contained in this Mortgage, or
other joan documants, shall not be construed as & waier by Bank, unless any such waiver is in writing and is signed Dy Bank.
The scceptance by Bank of any sum in payment or partial payment on the Obfigations after the balance due or IS
acceleiated or after foreciosure proceedings are filed shall not constitute a waiver ot Bank's right to requice full and complete
cure of any existing default for which such actions by Bank wore taken or its right to require prompt payment when cdue of all
other remaining sums due under the Obligations, nor will # cume or waive any default not completely cured or any othar
gdetauits, or operiate as a defense to any toreclosure proceedings or deprive gank of any rights, remedies and privieges due

Bank under the Note, this Mortgage, other loan documents, the law or equity.

C. AMENDMENT. The provision$ contained in this Mortgage may not be amanded, except through a written amendment which is

signed by Mortgagor and Bank.
INTEGRATION CLAUSE. This written Morigage and all documents executed concumently herewith, represent the entire

| understanding between the parties as 1o the Obligations and may not be contradicted by avidence of prior, contemporanacus,

or subsequent ol agresments of the partes.

FURTHER ASSURANCES. Mortgagor agrees, upon request of Bank and within the time Bank specifies, to provide any
information, and {0 exacute, acknowiedge, deliver and record or file such further instruments oOr documents as may be
required by Bank to secura the Note or confim any %en.

F GOVERNING LAW. This Morigage shall be govemned by the laws of the State of ALABAMA, provided that such iaws are not

otherwise preempted by federal iaws and regulations.

. FORUM AND VENUE. In the event of litigation pertaining to this Mortgags, the exclusive forum, venue end place of jurisdiction

ahalh be in tha State.of ALABAMA, unless otherwise designated in writing by Bank or otherwisé requ red by law.
SUCCESSORS, This Mortgage shall inure to the benefit of and bind the heirs, personal reprasentatives, successors and

| assigns of the parties; provided however, that Mortgagor may not assign, transfer or delegate any of tha rights or obligations

1.
J.

K.

L.

M.
N.

under this Mortgage.
NUMBER AND GENDER Whenever usad, the singular shall include the plural, the plral the singular, and the use of any
gender shall be applicabie to 4ll genoers.

DEFINMTIONS. The terms used in this Mortgage, ¥ not defined herein, shall have their meanings as defined in the other
documents exacuted contemporaneously, or In conjunction, with this Mortgage.

PARAGRAPH HEADINGS. The hsadings at the beginning of any paragraph, or any subparagraph, in this Mortgage are for
convenience only and shall not be dispositive in interprating or construing this Mortgage.
IF HELD UNENFORCEABLE. |f any provision of this Mortgage shali be held unanforceable or void, then such provision to the
axtent not otherwise limited by law shall be severable from the remaining provisions and shal in no way affect the
enforceability of the remaining provisions nor the validity of this Mortgage.

CHANGE IN APPLICATION. Mongagor wi notity Bank in writing prior to any change in Morngagor's name, address, or other
application Information.

NOTICE. AN notices under this Mongage must be in writng. Any notice given by Bank 1o Mongagor hereunder will be
effective upon personal delivery of 24 hours after mailing by first class United Sistes maill, postage prepaid, addressed 10
Mortgagor at the address indicated below Mortgagor's name on page one of this Mortgage. Any notice given by Morigagor to
Bank hersunder will be effective upon receipt by Bank at the adoress ndicated below Bank's name on page one of this
Mortgage. Such addresses may be changad by written notice 10 the other party.

FILING AS FINANCING STATEMENT. Mortgagos agrees and acknowiedges that this Mortgage also suffices as a financing
statemant and as such, may be filed of record as a financing statement for purposes of Articie 9 of the ALABAMA Uniform
Commercial Code. A carbon, photographic or other reproduction of this Mortgage is sufficient as a financing statement,

41. ACKNOWLEDGMENT. By the signature(s) below, Mortgagor acknowledges that this Mortgage has been road and agreed to and that a
copy of this Mortgage has been received by the Mongagor.

IN WITNESS WHEREOF, Morigagor has executed this Mortgage under seal, as of the day and year first above written.

MORTGAGOR:

PREMIERE HOMES, INC.

corporation

[Corporate Seal®]

inay be atfixed, but fallure 10 altin ahal not atlect validity or raiance.)

—— iy _W'ﬂ—- L i
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STATEOFAlabama -~ .
CO%IHTYOf ﬂeffirsoa i

| e u

MMb ch offioer \:h
mmmmiwmm_ .ﬁfqne
wwmmhwmmws:*ﬂ
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_ ,lnutmrpublr:.hmdhfuianuntyhuidm.hn
whosa name as officer of PREMIERE HOMES, INC. . an ALABAMA corporation, is signed to the

u';dmhknum mt.udmowbdoldbﬁmmnnthhdaythat.mahbnmdofth-conmuufm
hlm.mudthummhnwir for and a8 the act of said corporation. Given
__I -

-

InemAament wis pnpt;d ;-{ MARGIE BRYANT, PRESIDENT, of SOUTHFIRST MORTGAGE, INC,, 3055 LORNA ROAD, #100,
%c«lm, Alsbama 35216.

Meame reusm this document after recording o SOUTHEIRST MORTGAGE, INC,, 3055 LORNA ROAD, #100, BIRMINGHAM,
m 35216.

THIS IS THE LAST PAGE OF A 8 PAGE DOCUMENT. EXHIBITS AD/OR ADDENDA MAY FOLLOW.
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