L 3
5 - -
B AT o 8
_f;ﬂh:#?ﬂ | Ei gtgieg
: SRS NI - : o -2
R 3 B . \ a | = . =
RN MEME R ‘ o A ot A o 0058628 ﬁg
b MORTGAGE % ) % 53
RN <
, r | "
DU . - ° e
. i s Q

mmms ("Security Instrument") is given on June 28, 2000 . The grantor is
s '
STANLEY YN LIM Her Husband

(W"}.msq:umymuhgivmw

IR

o - REGIONS MORTGAGE, INC.

_M'ﬁwuﬂeﬁﬁuunduﬁwhmnf TEE STATE OF ALABAMA , and whose
. sddrosy is 605 SOUTR PERRY STREET, MONTGOMERY, AL 36104
' ("Lender™). Borrower owes Lender the principal sum of

ONE WUMDRED TWENTY EIGHT THOUSAMD EIGHT NUNDRED & 00/10Dollars (U.S. § 128,800.00 ),
mmhwme‘nmdm&nmmuﬂﬁsmlmmmn('Nm:'),whichprovidesfnrm:ﬂﬂy
p:ym.whhmmlldcbt.ifnl:tpaidmlier.mwpayahkm July 1, 2030 . This Security
mmmmwr:(l)ﬂnrepaynmofﬂndehevidmadbyhlim,withintcrm,andallrcncwah,:xmmmd
n:odiﬂlmimnfﬁnﬂm;(b)meptymmdaﬂomerm,wimmmmmwamprmmemuwnf
thinSennilylmmm:m(c)ﬂnperfmmmnfm'mowmmdwmfﬂﬁswwlmmmmm
Nmr..Fnrthhpm-pm.Borrow:rdmhcrcbymnpp,gummdoameywwﬂand[mdcr‘ummmdmigm.wim
power of sale, the following ducn’hcdpropertylocmdin Bhelby County, Alabama:

LOT 47, ACCORDING TO THE SURVEY OF SECOND SECTOR FIELDSTONE PARK, AS RECORDED IN
MAP BOOK 16, PAGE 114, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of 1712 FPIELDBTONE CIR HELENA [Street. City).
Alahama 35080 {Zip Code} (“Property Address”);
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafier erected on the property, and all cascments, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is refdrred to
in this Security Instrument as the*Property.”

BORROWER COVENANTS that Rorrower is lawfully seised of the estate bereby conveyed and has the right to”mortgage,
grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limted
variations by jurisdiction to constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and inderest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day manthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold paymens
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearty flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the paymem of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to cxceed the maximum amount 2 lerwder for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless another law that applies 1o the Funds scts a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law. _

The Punds shall be held in an institution whose deposits are insured by a federa! agency, instrumentality, or entity (including
Lendey, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. ‘Lender may not charge Borrower for holding and applying the Funds, anmally analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fuiis. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
madc. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time 18
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undcr paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principat due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable 1o the Property
which may amain priority over this Security Instrument, and leaschold payments or ground renss, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment., Borrower shall promptly furnish to Lender all potices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Botrower shall pljomrdy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) comests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal] satisfy the lien or take one Or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
wmzmwm.mmmﬁmum'wm'mmmm, inctuding floods or
ﬂooding.Mwﬁchlmﬂrmqﬂmhurm.msmmumhmdmmcammaﬁfmmepﬁmmm
m:piru.mmmmmmmumwmmﬁatwLundcr‘sapprovalwhichshallm
be unreasonably withheld. If Borrowes, fails 10 maintain coverage described above, Lender may, at Lender’s option,. obtain
coverage to protect Lender’s rights in the”Property in accordance with paragraph 7.

M.Mmpolidumdmwahshallbcmcpﬂbkmlgndcrandshaﬂhnm“mndardmngagcclausc. Lender shall
have the right o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
ﬁmwmm.htb:Mufm,BomwﬂMgivepwmptmﬁccmmcinsurancccarricrand]_.erﬂcr. Lender
may ke proof of loss if not made promptly by Borrower.

Mwmmmmwiﬂwﬁﬁm,mmshallhcappliadtur:stnraﬁunurrepairnfﬁw
Property damaged, if the restoration or repair is economically feasible and’ Lender’s security is not lessened. If the restoration or
repair is not economnically feasible or Lender’s security would be Icssened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower. If Borrower abandons the
Propesty, or does mmmwithiniiﬁdayaamﬁcefroml:ndcrmmﬂrimurmcarﬂcrhuuffcrcdmsctﬂ:achim,ﬂwn
Lmr;myndlectﬂninmmpmeds.Lgndcrmymﬂ:eprmdsmwpairnrmwmﬁwﬁopenymwpaymmmd
wmwm,mmmmm.Thcwdaypcﬁoduiﬂbeginwhcnttnmﬁceisgivm.

UlFllLﬂdﬁrmdBomwomerwinagmmwﬂﬁng.myappﬁcaﬁmnfpmwdsmmmipdmnmcandmpmm
themgﬁmdthemlypnymmr:fcnedwinmgnphland2urchmgcd:|eamnnofthepaymms. If under paragraph
2l ﬂnjhopenyil-nqdredbyl.,mder. Borrower's ﬁghtmnnyhummpoﬁciesandproceedsmulﬁngfromdamg:mﬂr
Pwmmﬂnnqﬁsiﬁmmaﬂwswlmﬂermtheemnfthcnummmpdbyﬂ:is&cuﬁtylmuuminmdimﬂy

priot % the soquisition.

i.m,mmmmmxmm; Borrower’s Loan Application; Leaseholds.
Burm_ulhtllmq:y,mblil.h,andmmcmum'lprhripﬂmﬁemwiﬂin:mydaysaﬂnﬂncxmﬁmnf
0 hmnandmmwom:pythcPmpcrwuﬂnm’sprmwmidcmfnrmlmtnmymaﬁcrﬂn
;Z;'_;m.unlmhﬂcrmhﬁuwmwﬂﬂm.whkhmmmnmhememblywimm.mmku

1 &ummﬂuistwhichmbcymdm':ml.Bormwcrshallnntdum,damgcurimpairﬂnhweny.
Mhmwmm,mcmmmmmm.Bwrowershallbeindefmhifanyfnrfcimmﬁmm
prmﬂm.whm&vilnrcrhniml.ilbegunthﬂin].:ndcr':goodfaimj:dg:mmmﬂdmultinforfeimrcofmehopcrtyur
Mmﬁhﬂy]mpﬂrﬂtHmmﬁdbyﬂﬁsSemﬂtyhmﬁmlgMcr‘smﬁtmet.Wmcmnnha
m.ﬂm,umﬁdedh:pansnphla,wcaninglhcuﬁmnrpmceedingmbediminadwitharuﬁn;that.in
Imdu"lgnodﬁmmwhmmrﬁmnfﬂrM’simmmﬂEMMmrmﬁﬂan
ﬂnﬁcncrmdbydﬂsBecuﬁtylmMmMr’smww.mwmuﬂmheindefnﬂtifmﬂ,c!uringth:
Mappmpmms.nv:umﬁﬂyﬂumhncmmm&mwmmmwumr(mfﬁhdmmﬁdeunﬂuwim
mynmrinl'mfomﬂon)inmm:ﬁonwimthem:ﬁdcmdbyth:Nme,imhnding,htnmtlimitadm.repmmﬁom
cmﬁu!mum'lmlplmynfﬂnhopenyunpﬁmipﬂmﬁdem.IfmisSemﬁtyImtrummisnnahmhold,Bormwcr
Mmmymmmmvhmmofﬂnluu.Hhrowumqﬂrnfw&dcmﬂn?mpeny.themmmmufuﬁdemn
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
thisSamnity]mtmm.nrmhahgﬂmmeed?ngﬁnmyuipﬁﬁcamlyaﬁmlgndcr'sﬁghnmmcmﬂy(m“a
proceotﬁn]mmcy.m.fmwndmﬁmmfmfeimmmmenfomhmurmm&m),mundermydumdpay
forwlnuvﬂhmymprmm:vﬂmufmchopenymdunder'srishummehopmy.L:ndcr'sacﬁmmyimhﬂc
payinaanyummedw:ﬁmwhkhmmmiwwuﬂﬂsmlumm,whuhmﬂ.mmmh
at!omeyt'feulndulcrlngnnﬂnl‘ropcnymmk:rcpnin.Almmghlzndcrmlymkcacﬁnnundcrﬂﬁ:pammhllmder
does not have to do 30.

AwammﬁﬂndMlMuﬂrMM?Mhmadﬁﬁmmdmmmwmisz
lmmmml.UnhuWMLMWWMWMW,MMMMMMtMMde
cﬁnhlrmmnﬂrNotemmmﬂupaywk,ﬁmw.upmmﬁomlzm:rmmﬂmﬁngm.

8. Mortgage Insurance. erremmmwmrmuaconﬁﬁmnfmﬁmmmmwmm

) .Bmwowmnplympnnﬁmm@hadmmimmwweimmmineﬂeﬂ.If.formyrmm,thc
Wmmmwmmmmmumeﬁm,mepqmmmm
Mr'mwyemﬁvakmmdnmmcwmwmlyineﬁm.atacoutsubmnu'allyeqﬂvalﬂnmmc
m:wﬂomwuofﬂnmorweimumpreﬁmlyineﬂect.&mmﬂmmcimurcrappmvedbylmdm.If
mbcnﬂiaﬂyeqﬁvnhnmmgem:mvmeisnmwﬂhblc,eropraymLcndcrmhmﬂumcqmlm
mMufﬂMmWWWﬂWWM&MwmeWMMm
beine!'!’ect.Mﬁnm.mmmmmualmsminﬁmufmwmmm.Loumcrv:
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payments may no longer be required, at the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mprigage
insurance ends in accordance wifh any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agey may make reasonable entries upon and inspections of the Property. Lendet shall give
Borrower notice at the time of or prior tJ an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumenn,
whetbet or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unjess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds mubtiplied by the following fraction: (a) the total amount of
the sums secured imumediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any belance shail be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 dgys after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums secured
by this Security Insaument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due; date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11; Borrower Neot Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or modification
of md'ﬁzanon of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
Dot operate 1o release the liability of the original Borrower or Borrower’s successors In tnterest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
~ in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right of remedy.

| 12, Successors snd Assigns Bound; Joint and Several Liability; Co-signers. The covenams and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any sccommodations with regard to the terms of this Sccurity Instrument or the Note withowt that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the charge w the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
undcrmycmwmkcmismfundhymingthcpﬁmipalnwcdmmcannrbymakingadimctpaymcmm
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 11
by first class mail uniess applicablelawreqtﬂmmnfamthern:ﬂmd.mnuﬁccshaﬂbcdirectndmmcﬁopcnyhddressm
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
addreas stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrumsent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

‘18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any imerest in it 18
soid or transferred (or if a bencficial interest in Borrower is sold or wransferred and Borrower is not a namral person) without
Lender’s prior written consent, Jender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. - :

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
éhan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrusnent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permiited
by thia Security Instrument without further notice or demand on Borrower.

" 18, Borrewer's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the nght o have
énforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicible law may Epm:g? for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instnuamen; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender alt
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (wogether with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chahge of the Loan Servicer, Borrower will be
given written potice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also comain any other
information required by applicable law.

2¢. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

| Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that #'im violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses

and 10 maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acton by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmemal Law
of which Borrower bas actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
- remedizl actions in accordance with Envirommmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Z1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
opﬂon,mnyreqtﬂnhnmﬁatepaymeminhﬂlotaﬂmmmedbythh&cmﬁylmtrmnemﬁthnmfurtherdmmnd
mdmyimnkethemerofnhmdmyntherremediapemﬂtedbynppﬂcahlelaw.Lendershallbeentiﬂedtu:ollect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

|
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Hlmdummepmdnb,Lﬂdﬂﬂnlmdlnﬁummhﬂan&dh
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper in
Shelby County, Alsbama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
thet the proceeds of the sale shall Be applied in the following order: () to all expenses of the sale, including, but not
Hmited to, renscnnhie sttorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or porsens hgally cmsicied to it.
25 Relenpe. lbonpnym:ﬂufa]lmmedtr_fﬂm&nmlyMn'mm Lender shall release this Security Insaument w0
Berrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only ¥ the foc is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.
23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of custesy and

rWinh!mperu

ﬂ-“hﬁbmm If one or more riders are executed by Borrower and recorded together with this
mMmewo{mmmmum@mmmmmmmmm
thcmmdwmnfmSmmmlmmmuifﬁerﬂer(:)mapanufmmwlmtrmm

[_] Condominium Rider 1-4 Family Rider

_X Plawned Unit Development Rider [ Biweekly Payment Rider
(] Rate Improvement Rider Second Home Rider

L_J Ocher(s) [specify)

B‘I'SIGNINGBBLDW Borrower accepts and agrees to the terms snd covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
. Witnesses:

- (Scal)

STATE OF ALABAMA, SHELBY County ss:

Onthis  28TH dayof JUNE, 2000 L THE UNDERSIGNED

leryPublnmandformdcounyandmsMsm bereby certify that
JULIE L. LIM AND STANLEY YN. LIM

‘. , whose Dame(s) ARE signed to the
pg conveyance, and who  ARE known to me, acknowledged before me that, being informed of the contents
of the ,  TheY executed the same voluntarily and as =~ THEIR act on the day the same bears date.

jiven under my hand and seal of office this ~ Hgry gof : ;_SE 2000 .
My Comusission Expires: 7("!01

Notary Public

This instrumess was prepared by |
PADEN AND PADEN ATTORNEYS 5 RIVERCHASE RIDGE, SUITE 100, BIRMINGHAM, AL 35244
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LOAN WOMBER: 0005862834
1

FIXED/ADJUSTABLE RATE RIDER

" (1 Yesr Tressury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2a¢) day of June
2000 andumpomedmmdshlﬂbedeemedtnammdmdmpplcmcm

the Morigage, DeedofTrunurSmmtwad(th: "Security Instrument”) of the same date given by the
ulhnismd (the "Borrower™) o secure Borrower's Fixed/Adjustable Rate Note (the "Note"} W

REGIONS MORTGAGE., INC.

_ (the "Lender”) of the same date and covering the Property described in the @ecurity Instrument and located at:

1712 FIELDSTONE CIR HELEMA Alabama 35080

b THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
- INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER’'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition w0 the covenanis and agreements made in the Securty
Instrament, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed inserest rate of §.125 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The imitial fixed inserest rate 1 will pay will change to an adjustable interest rate on the first day of
July . 20058 , and the adjustable interest rate | will pay may change on that

+

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
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nmymmummr Thn:htemwhﬁmyhiﬁ_nlﬁxedimerestmchangnmanadjumhle
i fosiikest rtk, and each date on which my adjustable imterest rate could change, is called a "Change Date.”

(B) The Index

Beginming with the first Change Date, my adjustable inserest rate will be based on an Index. The “Index”
is the weekly average yield on United States Treasury securities adjusted 10 a constant mawrity of 1 year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the “Curremt Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Nowe Holder will calculate ny new interest rate by adding

WO AND TEREE-FOURTHS percentage poini(s)
( . 2.7%0 %) to the Curremt Index. The Note Holder will then round the result of this
:ddiﬁont_uihemmtm:-cighthufnmpmcmepmm.lzsi).SuhjectmdrlinﬁusmedinSecﬁm
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to

mpnyme_u:paidprimipa]thatllm:xpcctedmmattlncmgcDateinﬁlllmtthamritmecatnw
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes

The imterest rate | am required to pay at the first Change Date will not be greater than
10.125 % or less than 6.125% % . Thereafter, my adjustable interest

rase will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) fram the rate of interest [ have been paying for the preceding 12 months. My interest rate will never
be greaterthan 13,125 %.

(E) Rffective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
muﬂypymhﬂuhgmdnﬁmnwmﬂﬂypuynmm:ﬂnﬂnwmmmwufm
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest raie to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
m.mm&ccwinmcmmwnfmymbm.myinfomnﬁm required by law to be
given me and also the telephone number of a person who will answer any question [ may have regarding the
notice.

@ rcv o703) Page 2 of 4



B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

- 1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
AINUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

POLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
trarmferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sfms secured by this Security
Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by
fedaral law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrutnent without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or wansferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the datc of this Security Instrument. Lender also shall not exercise this option if:
(2) Borrower causes to be submitied 10 Lender information required by Lender to evaluate the
inended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenam or agreement in this Security Instrument is acceptable to Lender.
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Tothccmﬁntpcmttadbyapphcabk law, Lender may charge a reasonable fee as a condition
Lemlﬂswmcmmtheloannnmlpunn Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insoument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or
demand on Borrower.

: BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in ths
" Fixed/Adustable Rate Rider,

KW (Seal)

-Borrower

{Seal)

-Borrower
- (Seal) (Seal)
-Borrower -Bormower
- (Seal) (Secal)
-Borrower ~-Borrower
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' LOAN: NUMBER: 000586283

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28¢th day of
June 2000 . and is incorporated into and shall be
Mdtnlmndandmppltmmﬂtblm DuoduanuturSccunty Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to

REGIONE MORTGAGE, INC.
_ (the

"Lender”) of the same date and covering the Property described in the Security Instrument and located at:
’

1712 FIERLDSTONE CIR, HELEMA, Alabama 35080

{Property Adiress]
mmimhm but is not limited 1o, a parcel of land improved with a dwelling, together with other
such parpeis and certain common areas and facilities, as described in

BOOK 370, PAGE 9 BOOK 378, PAGE 706, INST# 1993-3847 AND INST# 1993-3848
(he” "Declaration”). The  Property

unpanufaplamwdumt development known as
FPIELDSTOME PARK

[Nanes of Plasmod Unit Development)
(the “PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalemt
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Comstituent Documenss. The “Constituent Documents™ are the: (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or reguistions of the Owners Association. Borrower shall prompily pay, when due, all dues and
asscssments imposed pursuant to the Constituent Documenits.

MULTISTATE PMUD RIDER -Single Family- Fanule Mae/Froddie Mac UNIFORM INSTR 3150 9/%

;g‘QL,
L
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B. Mm%mummhmm with a generally accepted
imu:ancdurrm a "master® or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
inclading fire and hazards included within the term "extended coverage,” then:

() Lender wajves the provision in Unifortn Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

() Borrower’s obligation under Uniform Covenant 5 10 maintain hazard insurance coverage
o1 the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy. ’

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loas to the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable 1o insure that the
Owners Association maimtaing a public lLiability insurance policy acceptable in form, amount, and extent of
coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in coanection with any condemmnation or other taking of all or any part of the Property or the
cormmmon arcas and facilities of the PUD, or for any conveyance in licu of comdemnation, are hereby assigned
and shall be paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or o

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.
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F._M. If Borrower does not pay PUD dues and assessments when due, then Lender may pay

MWmemmmﬁWmeMﬁMchUfﬁonuwer

mwmmw*uwmwmmmmrmmufwum.m
asmounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender 1o Borrower requesting payment.

“ SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider

/A

kb A s L (Scal) ’ (Seal)
) LIM // / -Borrower -Borrower
_ _;;f__; AL . (Sea) (Seal)
STANLEY = -Borrower -Bormower
(Seal) (Seal)
~Borrower -Borrower
) - —_— —_— (Sea)  _____ (Seal)
-Borrower -Borrower
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