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(A) " Security Instrument™ means this document, which is dated  TUB® 15, 2000 ,

wgetherwithaﬂkidﬁsmﬂﬁﬂdmmnmt
@) "Borrower" 18

Botrower is the - under this Security Instrument.
(C) "Lender” i:%‘r MORTGAGE CORPORATION

Lender is a corporation

organized and existing under the laws of TES STATE OF ALABAMA
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Lender's address is » -
o 3100 LORNA RD STE 331, BIRMINGHRM, AL 35216

- (13 "Note” means the Promissory pote signed by Borrower and dated gune 15, 2000

states that Borrower owes Lender
.. - . TWO HUNDRED SEVENTY SIX THOUSAND & 00/100 Dollars
S L VF - 276, 000 . 00 ) plus mmierest. Bormrower has promised to pay this debt in regular Periodic

o Ke andln]m}'thedebtmﬁﬂlnntlaterman July 1, 2030 ]
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

N {F)“Lm“ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

 due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all riders to this Security Instrument that are executed by Borrower. The following
riders are 10 be executed by Borrower [check box as applicable]:

" [] Adjustable Rate Rider [_] Condominium Rider Second Home Rider
| Ralloon Rider - | Planned Unit Development Rider || ¥4 Family Rider
VA Rider Biweckly Payment Rider [ ] Other(s) [specify]

(H) _.“Applinable Law" means all controlling applicable federal, state and local statutes, regulapons,

T - ordinances. and administrative rules and orders (that have the effect of law) as well as all applicable final,

@) "Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
' agsociation or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper mstrument, which is initiated through an electronic terminal, telephonic mstrument,
compater, or magnetic tape so as to order, instruct, or authornze a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale wransfers, antomated teller maching
wransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" mean those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by
any third party (other than ihsurance proceeds paid under the COVCIages described in Section 5) for (1)
damage to, or destruction of, the Property, (ii) condemnation or other taking of all or any part of the Property,
(iii) conveyance i heu of condemnation or (1v} misrepresentations of, or omissions as to, the value and/or
condition of the Property.

M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymeni of, or default on,
(N) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (2) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C FR. Part 3500), as they might be amended from time t0 QmMe,
or any additional or sucoessor legislation or regulation that governs the same subject mafier. As used in this
Security Instrument, "RESPA" refers w0 all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan™ even f the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

o mniaigﬂ
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(P) nGuccessor in Interest of Borrower” means any party that has taken title to:the Property, whether or not
~ that party has assumed BorrSwer’s obligations under the Note and/or this Security Instrument. '

- TRANSFER OF RIGHTS IN THE PROPERTY

msm Insnmnentsecm&s to Lender: (a) the repayment of the Loan, and all renewals, extensions and

difications of the Note; and (b) the performance of Borrower's covenants and agreements under this
seiitity Instument and the Note. For this purpose, Borrower irrevocably mortgages, grants and

s 0 Lender, with power of sale, the following described property located in the

County - of Shelby
[Type of Recording Jurisdiction} [Name of Recording Junisdiction]

10T 1509, ACCORDING TO THE SURVEY OF EAGLE POINT-15TH SECTOR, AS

~ RECORDED IN MAP BOOK 26 PAGE 35 IN THE PROBATE OFFICE OF SHELBY
- COUNTY , ALABAMA.

’

Parcel ID Number: which currently has the address of
2040 EAGLE VALLEY DR, [Street)
BIRMINGHAM (City], Alabama 35242 [Zip Code]

("Property Address”):

'mmmmmmmommﬁnnwmhawfwmwdmmcpmpeny, angd all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoimg is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
ﬂlerighttngmnlandcnnvﬁymePerertyandﬂmtttlerMisunmmm . except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering real

UNIFORM COVEN S Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomshaﬂpa}'whmdueﬂleprhwipalof,mdiann, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due umder the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this

lnhhls:ﬂl_
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,Smﬁity Instrument is returiled to Lender unpaid, Lender may require that any or all subsequent paymemﬁ ,

_'  . dﬂeundet ﬂwchandﬂm Security Instrumentbemadeinnnenrmmeufthcfnﬂnwingfmms,asselecwd
. by Lender: (a) cash, (b) money order, () certified check, bank check, treasurer’s check or cashier’s check,

o ﬂI?SIE'h check is drawn upon an nstitation whose deposits are insured by a federal agency,

Iﬂldﬂwhmréccivmathelmaﬁundesignmedinﬂmblmﬁmat
i with the notice provisions in Section 15.
) or partial payment(s) if the paymant(s)_ or partial pi}}rmem(':a) are

brmg the Loan curreni, without waiver of any rights hereunder or prejudice to its rights t0 refuse such
payment(s) or partial payment(s) in the fufure, but Lender is not obligated to apply such payments al the time

such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes
payment(s) to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or retum them to Borrower. If not applied earlier, such funds will be applied t0
the outstanding principal baiance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall rehieve Bdrower from making payments due
under the Note and this Security Instrument Of performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (1) interest due under the
Note: (2) principal due under the Note; (3) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then t0 reduce the principal

balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied 10 the delinquent payment and the
\ate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Rorrower 1o the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the exient that any €xcess exists after the payment is applied to the full payment of one or mor¢
Periodic Payments, such excess may be applied to any laie charges due. Voluntary prepayments shall be

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paud in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a)
waxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments of ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and' (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower t0 Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems.” At originaion or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and sach dues, fees and assessments shall be an Escrow Item.
Borrower shall prompily fumish 1o Lender all notices of amounts to be paid under this Secton.
Borrower shall pay Lender the Funds for Escrow Items unless Lender watves Borrower’s obligation
o pay the Funds for any or all Escrow Items. Lender may waive Borrower’'s obligation to pay to Lender
Funds for any or all Escrow ltems at any ime. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts duc for any Escrow Items

@O.EIAL) (9904} Page 4 of 15 % Form 3001 3/89
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for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender.
 receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to
make such payments and [0 provide receipts shall for all purposes be deemed to be a covenant and agreement
. confained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
~ ‘Borower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
- amount due for an Escrow Htem, Lender may exercise its rights under Section 9 and pay such amount and

 Bofower - sheall then be obligated under Section 9 1o repay 0 Lender any such amount. Lender may revoke

- e waiver as to any or all Escrow ltems al any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
‘under this Section 3. |

- Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to apply
the Fands at the time specified under RESPA and (2) not o exceed the maximum amount a lender can regquire
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

" The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality,
or entity (including Lender, if Lender 1s an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems noglater than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest of
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, without charge, an armual accounting of the Funds as required by
RESPA.

" If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bommower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than twelve
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bommower shall pay to Lender the amount necessary 0 make up
the deficiency in accordance with RESPA, but in no more than twelve monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10
Borrower any Funds held by Lender. |

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrument, leaschold payments of
ground rents on the Property, if any., and Community Association Dues, Fees, and Assessments, if any. To the
extent that these itemns are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the hen I a manner acceptable 1o
Lender, but only so long as Borrower is performing such agrecment, (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien magrmnmtmﬁsfmmmlﬂndﬂmwainaﬁng the bien 0
ﬂﬁsSecufﬁyhstmmenLIfLmderdete:mﬁes'malanymofmerpﬁ’lyissubjcctmaﬁenwhich
can attain priority over this Security Instrument, Lender may give Borrower a notice dentifying the

Q—G(AL} (9904) Page 5 of 15 Ber— Form 3001 3/99

’
i



&

-

lien. Within 10 days of theflate on which that notice is given, Borrower shall yasisfy the lien or take md'm

 more of the actions sct forth above in this Section 4.

L .mmmmﬂmowmmnayam&ﬁmcchargefmarealwmmmxvaiﬁcaﬁmandforreporﬁng

o : 5 Pmpctylmnmm Borrower shall kecp the improvements now existing or hercafter erected on the

hazards included within the term "exiended coverage,” and any other
bt _ ,wﬂ;qmmm,fmwhichlmdmmquirBsMce.This
maintained in the amounts (inchuding deductible levels) and for the periods that Lender

o " Whit Lender req ursuant to the preceding sentences can change durmg the term of the Loan.

Fha msurance carrier providing the insurance shall be chosen by Bomower subject to Lender’s right to

cﬁmqn'ove Borrower’s choice, which right shall not be exercised unreasonably. Lender may requure
Botrower to pay, in connection with this Loan, cither: (1) a one-time charge for flood zone determination,

certification and tracking services or (2) a one-time charge for flood zone determination and certification

services and subsequent charges each ime remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone

determination resulting from an objection by Borrower. ’
If Bomrower fails 10 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's €x  Lender is under no obligation to purchase any

particalar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater of lesser coverage than was previously in effect Borrower
acknowledges that the cost of the insurance coverage SO obtained might significantly exceed the cost of
insurance that Borrower could have obtamed. Any amounts disbursed by Lender under this Section 5 shall

bmncaddiﬁmaldehtnfﬂmwersecmvedbyﬂﬁsSncurity Instrument. These amounts shall bear interest at

" the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender

to Borrower requesting payment.

All insprance policies required by Lender and renewals of such policies shall be subject 10 Lender’s
righ;tudisappmvesuchpolicies,shallincludcasmndardmortgageclame;andsha]lnameundsras
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal

certificates. If Lender requmres, Bmﬂslmﬂprumpﬂygwewmdﬂaﬂmipis of paid premmums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
dmmgﬂtn.urdestrucﬁonuf,therPﬂ'l}',suéhpolicyshaﬂincludcastmdardmortgageclauseandshaﬂ
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 0 the insurance carrier and Lender. Lender may
makcproofnfmsifnﬂtmde'pmmpﬂyby Borrower. Unless Lender and Borrower otherwise agree mn
writing, any insurance prooeeds, whether or not the underlying insurance was required by Lender, shall be

hnlds'uchinsmaﬂcepromdsunﬁll.emkrhashadanupportnnilytninspeclsuchPmpmytommlrﬂﬂwwork
has been completed to Lender’s satisfaction, providﬁdﬂmtmhinspecﬁﬂnshaﬂheundmﬁm promptly.
Lmdﬁmaydisbmseprooeedsfmmerepairsandmaﬁuninasinglﬂpaymsmminaseriesnfpmgmss
paymmtsasthcwm'kismmpletﬁd_UnkssmagrwnentismadcinwﬁﬁngmAppﬁcableLawreqmm
mmstm'bepaidnnsuchmmanﬂepmcwds,mmaﬂnmbemquhedmmyBmwe;ranyimcm:t
mmgsmmhpm.mmrpubﬁcadjusm,mmmhdparﬁm,mhwdbyBormwe:rshallnnt
bepaiﬂnutufﬂle'inmanﬂcmoceedsandshaﬂbeﬂaesuleobﬁgatimumeow.lfmﬂmtﬂmﬁunnrrepﬂjr
i not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the

| in HHH:M
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excess, if any, paid 1o Bogower. Such insurance proceeds shail be applicd i the order provided for in

~ Section 2.
| Property, Lender may file, negotiate and settle any available insurance claim

, mﬂ“mhwdmm& If Borrower does not respond within 30 days 10 a notice from Lender that the insurance

g ﬁwﬂmﬂg amounis unpaid under the Note or this Security Instrument, and (2) any other of Borrower’s

. ‘Hights (other ‘than the right to any refund of uneamed premimms paid by Borrower) under all INSUrance
‘policies covering the Propexty, insofar as such righis are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or restore the Property Or 10 pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

. 6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence
within sixty days after the execution of this Security Instrument and shall continue 10 0CCUpPY the Property as
Borrower’s principal residence for at least one year after the dawe of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist ‘which are beyond Borrower’s control. .

7. Preservation, Maintenanece and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow therpertytodewrimtemcumminastenn the Property.

Wh:ﬂrernrnntBomwerisrasidingin the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration s not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If msurance or condemnation proceeds are paid i

corinection with damage to, or the taking of, the Propesty, Borrower shall be responsible for repairmg or

fdrﬂterepan'sandrcsnraﬁoninasmmepaymmtminamnfpmgresspaynwmsastheworkis
cnmpletﬁd.lftheinmnancammdmnnm;noceeﬂsmnntsufﬁcientmrepairurresmmthcf'mpeny,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasma_blecauﬂ:,wmdﬂrmayinspedmehltmurufﬂmewammtsmmerpeny.Imdershaﬂgiva
Btmuwm'noﬁtcatmﬁﬁmeﬁfnrpﬁortumchminmmspmﬁunspecifyingsuchrwsonablecause.

8. Borrower’s Loan Apphication. Borrower shall be in default if, during the Loan application process,
Bofrrower OF any persons or entities acting at- the direction of Borrower or with Borrower’s knowledge or

9_.Pmtecﬁon‘n£Lender’sInterestinthePrUpﬂ'tyandRigh Under this Security Instrement. If
(1)Bmwerfailsmparfmmﬂwmvmmmmdagrammmmmaimdmuﬁss@mﬁtyInsnrumm,&)mmis
alegnlpmcwdingﬂmlnightsiglﬁﬁcmﬂyaffnctImM’sﬁuﬂestmmerpﬁtyandforﬁghmundﬁﬂﬂs
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeitre, for
mfmememnfaﬁmwhichmayauainpﬁmitynvﬁmmsamitymmm1mmmﬁm laws or
regu]mions),ur(S)Bmowerhmaba:uhmedthehopaly.mml.ﬁldﬂmaydoandpayfmwhatevﬁris

Instrurnent, inchuding protecting and/or assessing the value of the Property, and securing and/or repairing
thePropcrty.Lcnde:r'sacﬁunscanhlcludc,hnmnm&milﬁdm,(l)payﬁlganysumssacmdbyalien

which rhas_pﬁnﬁty over this Security Instmment, (2) appearing in court, and (3) paying reasonable

- -6{AL) -{mml.q . Page 7 of 15 ™ Form 3001 3/99
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the Property and/or rights under this Secufity Instrument, inchuding its

]
r

. Securing the Property includes, but is not limited to, entering the

or dangerous conditions, and have uglities urned on or off.
_ 9. Lender does not have 10 do so and is not under any
Tt is agreed that Lender incurs no liability for not taking any or all actions

ender this Section 9 shall become additional debt of Borrower
) i . mnmmshaﬂbwmmmmeNmmtefmmmedamuf
and shall be payable, with such interest, upon notice from Lender to Borrower requesting

| nent.
- - If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.

" I Bofrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

" 10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. i, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
pmvicuslyprovidedsuchh:smmEeandanwﬂwasrequiredmmakesepamtely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
ﬂiemsthmmwernfﬂmMortgagelnsmamepreviouslyineffect,ﬁ'ommlaltematcmongageinsurer
‘selected by Lender. If substantialty equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retam these payments as a non-refundable ioss
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
_ the Loan is ultmately paid in full, and Lender shall not be required to pay Borrower any interest or eamings
on such loss reserve. Lender can no Ionger require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan and Bormower was

required 0 make separately designated payments toward the premiums for Mortgage Insurance, Bormower

agreanenthetwcmﬁmmw-andlmdﬂmvidingfmmhtmminaﬁonnrunﬁlmnnirmﬁnnisrequh'edhy
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the raic provided
in the Note. - -

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. |

Hﬂmﬁcpertyisdmaged,suchhﬁmﬂmusﬁﬂcwdsshaﬂbeappﬁedmmmmﬁnnurrepairufﬂle
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
suchr@ﬁrmmmmﬁonm,mmaﬂhavemeﬂghtm_MMSmhmeHMMm
lmderhmhadanoppnrmnityminspectmchmmenmmcwuﬂ:hasbeencumpletedtoLendm's
mﬁsfmﬁm,mﬁdedﬂmlsuchmspocﬁmshaﬂbcmﬂamkmmmpﬂy.Lmdﬁmaypayfm
ﬂqumh'smdmﬁonmasinghdishmmtmmamEBcfmgresspaymmmasﬂwwrkm
mnpbﬁd.UﬂmmagrmtEmadﬂmwﬁﬁngmApplEabhmmqummtammbcpaidnnsuch
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Nﬁa:c]la_nmustcwds.Ifmemmﬁmnrrepairismwmomicaﬂyfmsihlcmmdﬂ’smmitywnuldbc
lmsenm,mchﬁswﬂmmusﬁmeedsshaﬂbﬁappﬁedwﬂwmmsmbymis%cuﬂty Instrument,
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whether or not then due,wvith the excess, if any, paid to Borrower. Such hﬁsce]lanmus Proceeds shall be

- apphbed mn the order provlded for m Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

_Shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

pmd 0 Borrower.
~In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

o .'va’Iue of ﬂ;a Pmperty immediately before the partial taking, destruction, or loss in value is equal to or greater
- than the amount of the sums secured by this Security Instrument immediately before the partial taking,

destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this

Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partal taking, desiruction,

or loss in valne divided by (b) the fair market value of the Property immediately before the partial taking,

destruction, or loss in value. Any balance shall be paid to Borrower.

" In the event of a partial taking, destruction, or loss in value of the Property m which the fair market
value of the Property immediately before the partial taking, destruction, or loss 1n value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss m value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pfceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fals
to respond to Lender within 30 days after the date the notice is given, Lender 1s authorized to collect and
apply the Miscellaneous Proceeds cither 10 restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscelianeous
Proceeds. |
' Borrower shall be in default if any actton or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s miterest
in the Property or rights under this Security Instument. Borrower can cure such a default and, if acceleration
has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeimre of the Property or other material impairment of
Lender’s imterest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are atiributable to the impawment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender. |

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requited to commence proceedings agamnst any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without Emitation, Lender’s acceptance of payments from third persons, entities or Successors mn
Interest of Bommower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”). (a) is co-signing this

@), 8(AL) (9s04) Page 9 of 15 ) Form 3001 3/99



Security Instrument,

,ﬂmabsmceufexpressauﬂmﬁtyinmisSmuﬂty Instrument to charge a specific fec
be construed as a prohibition on the charging of such fee. Lender may not charge fees
Instrurnent or by Applicable lsaw.

law which sets maximum loan charges, and that law is finally interpreted so

regard to any other f
to Borrower shall not
that are expressly prohibited by

If the Loan is subject {0 a
that the interest or other loan charges cﬂllectedurtﬂbeml]ﬁ:tedinconnﬁctiunwiﬂl the Loan exceed the

this Security

permitted ﬁmits, then: ()

any such loan charge shall be reduced by the amount necessary to reduce the charge
d (b) any sums already collected from Borrower which exceeded permitted Limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under

] direct payment to Borrower. If a refund reduces principal, the reduction will be
without any prepayment charge (whether or not a prepayment charge is
acceptance of any such refand made by direct payment to Borrower

" to the permitted Limit;

treated as a partial prepayment
provided for under the Note). Borrower's
will constitute a waiver of any right of action B

orrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. AnynoﬁcemBmwerincunnmﬁnn withﬂlisSecmityInsn-umtshallbedwnedmhave

been given to Borrower when mailed by farst
address if sent by other means. Notice to any

class mail or when actually delivered to Borrower’s notice
one Borrower shall constitute notice to all Borrowers unless

gires otherwise. The notice address shall be the Property Address unless
stitute notice address by notice to Lender. Borrower shall promptly notify

Applicable Law expressly req
Borrower has designated a sub

it by first class mail to Lender’s address stated herein unless Lender
otice 1o Borrower. Any notice in connection with this Security Instrument
to Lender until actually received by Lender. If any notice required by
under Applicable Law, the Applicable Law requirement will satisfy
uirement under this Security Instrument

. Rules of Construction. This Security Instrument shall be governed

be given by delivering it or by mailing
has designated another address by n
shall not be deemed o have been given
this Security Instrument is also required

16. Governing Law;
by federal law and the law of the jurisdiction

in which the Property is located. All rights and obligations

contained in this Security Instrument arc snbject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such

@;ﬁ{ﬁQ (9904)
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conflict shall not affect other provisions of this Security Instrument or the Nete' which can be given effect
without the conflicting provision.
" As used in this Security Instrument: (1) words of the masculine gender shall mean and include

a __ ccn'mﬁpﬂndmg peuter words or words of the feminine gender, (2) words in the singular shall mean and
" _include the plural and vice versa, and (3) the word "may"” gives sole discrenon without any obligation (0 take

. .7 17. Borrower’s Copy. Barrower shall be given ane copy of the Note and of this Security instrument

=18, Transfer of the Property or.a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
ihose beneficial interests- transferred m a bond for deed, contract for deed, installment sales contract Or €sCrOw
‘agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

" If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is

o noi 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien

consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

- 19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditons,

Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time pnor
to the earliest of: (i) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrament; (ii) such other period as Applicable Law might specify for the termination of Bormower's
right to reinstate; or (iii) entry of a judgment enfarcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any defanlt of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institation whose deposits are insured by a federal
agency, instrumentatity or entity or (d) Electronic Fands Transfer. Upon reinstatement by Borrower, this
mmmmtmmhgmmmmymnmmmuyeﬁmemﬁmmmnm
mmd.mwwm,-ﬂﬂsﬁglnmrﬁmmaﬂmmmmemnfmlﬂaﬁm under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
ander the Note, this Security Instrument, and Applicable Law. Theze also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
addressmwhich'paymmmshmﬂdbcMﬂﬂmyommfmﬁmRESPAmqummmﬂwﬁm
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- Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will

ﬁ'f”"jﬁhgf; 2 f[#ﬂgg;nﬂn:?ﬁﬁﬁiﬂﬂvﬁerhyﬁhﬂbﬁnﬂ

-~ remain with the Loan Servicer or be transferred £0 a successor Loan Servicer(s) and are not assumed by the

o ,mwm Lender may commence, join, or be joined to any judicial action (as either an

dividus tifigant of the member of a class) that arises from the other party’s actions pursuant to this Security
" Hdwmens or that alleges that the other party has breachod aniy provision of, or any duty owed by reason of,
" thigSecurity Instrument, until such Borrower ot Lender has notified the other party (with such notice given n

compliarice with the requirements of Section 15) of such alleged breach and afforded the other party hereto a

_reasonable period after the giving of such notice 1o take corrective action, If Applicable Law provides a time
period which mustelapsebefmewminmmnmnbemkm,mmﬁmepeﬁodwmbedeemedmbemname
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant 10 Section 18 shall be deemed 10
satisfy the notice and opportunity 1o take cofrective action provisions of this Section 20.

21, Hazardous Substamces. As used i this Section 21: (1) gHazardous Substances” are those
sabstances defined as toxic or hazardous substances, pollutants, or wasics by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radioactive materials; (2)
*Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmental protection; (3) "Environmental Cleanup” includes any response action,
remexlial action, or removal action, as defmed in Environmental Law and (4) an "Environmental Condition”
means a condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Bomrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
~ Substances, or threaten to release any Hazardous Substances, on or in the Property. Bormower shall not do,
nor allow anyone else to do, anything affecting the Propexty (1) that is m violation of any Environmental
Law, (2) which creates an Environmental Condition or (3) which, duc to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, ase, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of

other action by any governmental or regulatory agency Or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acmal knowledge; (2) any
Environmental Condmun mcluding but not limited 1o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (3) any condition caysed by the presence, use or release of a
Hezardous Substance which adverscly affects the value of the Property. If Borrower leams, or is notified by
any governmental of regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial

| | Initials:
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NON-UNIFORM C@VENANTS. Borrower and Lender further covenant and agree as follows:

F

22. Acceleration: Remedies. Lender shaB give notice to Borrower prior to acceleration following

- .. _Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
Lo adceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
75 e defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
2 tiee motice s given to Borrower, by which the defaunlt must be cured; and (d) that failure to cure the
© " defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
.. this Security Instrument and sale of the Property. The notice shall further inform Borrower of the

- right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a

"default or any other defense of Borrower to acceleration and sale. If the default is mot cured on or
- before the date specified in the notice, Lender at its option may require immediate payment in full of
" all sums secared by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.
| .
M Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
comsecutive weeks in 3 newspaper published in

- County, Alabama, and thereupon shall sell the Property to the highest bidder at public anction at the

front door of the County Courthouse of this Coanty. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not Imited to, reasonable attorneys’ fees; (b) to all sums secured by
this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
'mleasin_gﬂﬂsSwnﬁyInsuummeutmﬂyifﬂlefeeispaiﬂwathir{lpanyfnr services rendered and the
charging of the fee is permitted nnder Applicable Law.

24. Waivers. Bormower waives all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Property.

........@1__
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B BY SIGNING BELOW, Bﬁrrnwe: accepts and agrees to the terms and govenants contained in this-

o Security Instrument and in any rider(s) executed by Borrower and recorded with it.

' T . .. '.'__' - - _
L . - - - . - . -
Toures T on - [
- - e T R . -
.- ’ - . o [ R ’ " . -
T .. " .
LR -k . o e .

(Seal)

~-Bomower

| (Seal) (Seal)

Borrower -Bormower

(Seal) (Seal)

Borrower -Bormower

(Seal) {Seal)

Bomrower -Borrower
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STATE OF ALABAMA,» SHELBY County ss: ~

- Onhis '15TH day of JUNE, 2000 L
THE ‘UNDERSIGNED

o | __._..aNm;ary Pnhllc in and for said county and in said state, hereby cerufy that

HILLIAM J. HCFEETERS AND DONNA L. HCFEETERS

S _whose name(s) i1sfare SIgned 1o the foregomng cnnveyancc and who is/are known to me, acknowledged before
~ me that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily and as
“his/her/their act on the day the same bears date.
" Given under my hand and seal of office this day of JUNE, 2000

-..'MyCﬂnnmssmnExplres G\ 3 A. QV’/ : j /V\v

Notary Public

- Prepared By: PADFEN & PADEN ATTORNEYS AT LAW, FIVE RIVERCHASE RIDGE, SUITE 100,
BIRMINGHAM, AL 35244
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% PLANNED UNIT DEVELOPMENT RIDER

_ . THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of

. Jane 2000 - , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)

Bfﬂ‘le same date, given by the undersigned (the "Borrower’) to secure Borrower’'s Note ©
- STEWART MORTGAGE CORPORATION

(the

*Lehde:") of the same date and covering the property described in the Security Instrument and located at:
o *

2040 EAGLE VALLEY DR, BIRMINGHAM, Alabama 35242

o [Property Address]
. The Property inclodes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common arcas and facilities, as described in TNST. #1999-44778

(he “"Declaration”). The Property is a part of a planned unit development known as

EAGLE POIRT
{Name of Plarmed Unit Development]
(the "PUD"). The Property also includes Bomower’s interest in the homeowrers association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's mierest.
 PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of incorporation,
trust instrument of any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall prompily pay, when duae, all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 3 Initials
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deductible levels), for the periods, and against
"extended coverage,” and any other hazards, including, but not

3 for the monthly pznyment w Lender of the yearly

| (ii) Barrower’s obligation under Section 5 t0 maintain property mnsurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association polcy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy. |

In the event of a distribution of property insurance proceeds in LiedFof restoration or repair following a
lossmﬂler;my,mmcnmmunmeasmdfxiﬁﬁﬁsnfthﬂPUD, any proceeds payable to Borrower are
hﬂﬁbyassignedandshaﬂbepaidwmw.lmdﬁshaﬂapplymepmcwdsmmﬂsums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

. Public Liability Insurance. Borrower shall take such actions as may be reasonable to msure that the
Owmers Association maintains a public liability msurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securitly
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s pniot
written consent, either partition or subdivide the Property or consent to. |

- (i) the abandonment or termination of the PUD, except for abandonment or iermination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or ecminent domain; -

(i) any amendment t0 any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender,

(iii) termination of professional management and assumption of self-management of the Owners
Association; o1

~ {iv) any action which would have the effect of rendering the public liability insurance COVETage
maintained by the Owners Association unaccepiable to Lender.

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
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B&’SIGN ING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

(Seal) - /

~-Borrower

(Seal)

mm (9904}

W iy

(Seal)

-Bormmower

CM ks el

-Borrower DONNA L MCFEETERS

-Borrower

(Seal)

-Borrower

(Seal)

Page 3 of 3

-Borrower
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